Curious Monuments of the Simplest Kind: Shell Midden Archaeology in Massachusetts by Kirakosian, Katharine Vickers
University of Massachusetts Amherst 
ScholarWorks@UMass Amherst 
Doctoral Dissertations Dissertations and Theses 
April 2014 
Curious Monuments of the Simplest Kind: Shell Midden 
Archaeology in Massachusetts 
Katharine Vickers Kirakosian 
University of Massachusetts - Amherst 
Follow this and additional works at: https://scholarworks.umass.edu/dissertations_2 
 Part of the Archaeological Anthropology Commons 
Recommended Citation 
Kirakosian, Katharine Vickers, "Curious Monuments of the Simplest Kind: Shell Midden Archaeology in 
Massachusetts" (2014). Doctoral Dissertations. 12. 
https://doi.org/10.7275/vtq5-dn77 https://scholarworks.umass.edu/dissertations_2/12 
This Open Access Dissertation is brought to you for free and open access by the Dissertations and Theses at 
ScholarWorks@UMass Amherst. It has been accepted for inclusion in Doctoral Dissertations by an authorized 
administrator of ScholarWorks@UMass Amherst. For more information, please contact 
scholarworks@library.umass.edu. 

*'$*("$#*"#)($)("%!() #
(!!"#'$!$.#"((*())(
		








"%HRRDQS@SHNM1QDRDMSDC


AX


,"5)"3*/&7*$,&34,*3",04*"/











4TALHSSDCSNSGD(Q@CT@SD4BGNNKNESGD
6MHUDQRHSXNE.@RR@BGTRDSSR"LGDQRSHMO@QSH@KETKEHKKLDMS
NESGDQDPTHQDLDMSRENQSGDCDFQDDNE

%0$5030'1)*-0401):

'DAQT@QX

"MSGQNONKNFX









 












































e$NOXQHFGSAX,@SG@QHMD7HBJDQR,HQ@JNRH@M

"KK3HFGSR3DRDQUDC
 
*'$*("$#*"#)($)("%!() #
(!!"#'$!$.#"((*())(
		









"%HRRDQS@SHNM1QDRDMSDC


AX


,"5)"3*/&7*$,&34,*3",04*"/







"OOQNUDC@RSNRSXKD@MCBNMSDMSAX


>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>
&KHY@ADSG4$GHKSNM$G@HQ


>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>
&KHY@ADSG-,Q@TRD.DLADQ


>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>
4HFQHC4BGL@KYDQ.DLADQ



222222222222222222222222222222222222222222222
5GNL@R-D@SGDQL@M%DO@QSLDMS)D@C
%DO@QSLDMSNE"MSGQNONKNFX
 HU
 #$,!"#)(

*@LHMCDASDCSNRBNQDRNEHMCHUHCT@KRRHMBDADFHMMHMFLXFQ@CT@SDB@QDDQMD@QKXDKDUDM
XD@QR@FN'HQRS@MCENQDLNRS*@LHMCDASDCSN&KHY@ADSG$GHKSNMVGNG@RADDM@VNMCDQETK
@CUHRNQLDMSNQ@MC@CUNB@SDSGQNTFGNTSLXFQ@CT@SDB@QDDQ5GDNOONQSTMHSHDRSG@SRGDG@R
OQNUHCDCENQLDG@UDBDQS@HMKXRG@ODCLDHMSNSGDRBGNK@Q*@LSNC@X*@L@KRNRHMBDQDKX
HMCDASDCSNSGDNSGDQLDLADQRNELXCHRRDQS@SHNMBNLLHSSDD&KHY@ADSG	#DSRX
,Q@TRD@MC4HFQHC
4BGL@KYDQVGNG@UD@KRNRTOONQSDCHMROHQDC@MCFTHCDCLDSGQNTFGNTSSGHROQNBDRR*VNTKC
MDUDQG@UDL@CDHSSGHRE@QHEHSVDQDMNSENQSGDB@QD@MCRTOONQSNELX.@RSDQpR$NLLHSSDD
	&KHY@ADSG$GHKSNM-XMMDSSD-DHCX4HDUDQS@MC).@QSHM8NARS
@RVDKK@RLX1G%FTHC@MBD
BNLLHSSDD	&KHY@ADSG$GHKSNM.@SGDV0TDKKDSS@MC).@QSHM8NARS
*MO@QSHBTK@Q*B@MMNS
SG@MJ.@QSHMDMNTFGENQGHRBNMRS@MSDMBNTQ@FDLDMSSGNTFGSETKMDRR@MCTMCDQRS@MCHMFSGQNTFG
SGDXD@QR
*@KRNG@UDSNSG@MJSGDENKKNVHMFLDLADQRNESGD6MHUDQRHSXNE.@RR@BGTRDSSR"LGDQRS
"MSGQNONKNFX%DO@QSLDMSVGNSNNJHMSDQDRSHMLXQDRD@QBG@MCNEEDQDCLDHMU@KT@AKDEDDCA@BJ
@KNMFSGDV@X$#QNTFGSNM"MCDQRNM+@MD"MCDQRNM8GHSMDX#@SSKD#@OSHRSD)DHCH#@TDQ
$K@OO%3@D(NTKC3NAHM(Q@X,QHRS@)@QODQ4HNAG@M)@QS+TKHD)DLLDMS,HLADQKX
,@RODQ"MFDK@-@AQ@CNQ2TDMSHM-DVHR%@MHDK-XMBG%NMM@.NNCX+TKHD4JNFRADQFG
1HLDMSDK5GD@4SQ@MC$GQHRSNOGDQ4VDDS@OOKD7DMSTQ@1DQDY@MC+TKHD8NNCR*@KRN
@OOQDBH@SDCSGD@RRHRS@MBDNE,@SGQXM$TQQ@MVGNOQDO@QDCSVNJDXEHFTQDRENQLD*LTRS@KRN
SG@MJSGD"MSGQNONKNFX%DO@QSLDMSpRNEEHBDRS@EEVGNG@UD@KKGDKODCLDHMRNL@MXV@XR@MC
VGNRDVNQJ@MC@RRHRS@MBDG@RMNSFNMDTMMNSHBDC%DAAHD"UDQHKK4GDKKDX#DKKNQ(Q@BD3NBJ
@MC-HR@8DFHDK3NM8DKATQM	&MFKHRG%DO@QSLDMS
@MC-HR@'TQK@M	&MFKHRG%DO@QSLDMS
@KRN
NEEDQDC@CUHBD@MCRTFFDRSDCRNTQBDRCTQHMFLXD@QKXRS@FDRNEQDRD@QBG&KHR@$@LOADKK
FQ@BHNTRKXGDKODCLDENQL@SSGDCHRRDQS@SHNM*@L@KRNRHMBDQDKXFQ@SDETKENQLXBNKKD@FTDR@S
&@RSDQM$NMMDBSHBTS4S@SD6MHUDQRHSXVHSGVGNL*G@UDADDMRNKTBJXSNRG@QD@MNEEHBD8GHKD
 U
GDQD8DAAG@RVHSMDRRDCL@MXHMSDKKDBST@KKXRSHLTK@SHMFBNMUDQR@SHNMR@MCBNTMSKDRRK@TFGR
@RVDKK
8GHKDBNMCTBSHMFLXQDRD@QBGSGDRS@EE@SSGDENKKNVHMFHMRSHSTSHNMRVDQDLNRSFDMDQNTR
VHSGSGDHQSHLD@MCDWODQSHRD"QBG@DNKNFHB@K4DQUHBDR@SSGD6MHUDQRHSXNE.@RR@BGTRDSSR
"LGDQRSSGD)@UDQGHKK)HRSNQHB@K4NBHDSX#TSSNMVNNCR.TRDTLSGD.@RR@BGTRDSSR
"QBG@DNKNFHB@K4NBHDSXSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMSGD/DV:NQJ4S@SD.TRDTL
SGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFX5GD1TAKHB"QBG@DNKNFX-@ANQ@SNQX*MB
@MCSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX
"KSGNTFG*B@MMNSSG@MJSGDLAXM@LD*LTRSSG@MJSGDENTQSDDMOQNEDRRHNM@K@MC
@UNB@SHNM@K@QBG@DNKNFHRSRVGN@FQDDCSNADHMSDQUHDVDCENQSGHROQNIDBS:NTQDWODQHDMBDR@MC
ODQRODBSHUDRG@UDS@TFGSLDL@MXTMDWODBSDCKDRRNMRVGHBG*GTLAKXRG@QDGDQD
-@RSKX*SG@MJLXE@LHKX@MCEQHDMCRVGNVDQDSGDQDENQLDDUDQXRSDONESGDV@X@MC
VGNJMDVSG@S*MDDCDCRTOONQSRO@BD@MCSHLDHMNQCDQSNBNLOKDSDSGHRVNQJ"KSGNTFGLX
LNSGDQ+@MD%@LA@BGV@RMNS@AKDSNRG@QDHMSGHR@R*VNTKCG@UDGNODCRGDDMBNTQ@FDCLD
SNENKKNVLXCQD@LR@MC@KV@XR@RJPTDRSHNMR.XGTRA@MC.@MNTJ,HQ@JNRH@MG@RADDMSGD
ADRSO@QSMDQ@MCEQHDMCSG@S*BNTKCG@UDDUDQGNODCENQ:NTSQTKXL@CDSGHRONRRHAKDHMRNL@MX
V@XR"MCDUDMSGNTFGGDBNTKCMNSG@UDJMNVMLXRNM.@RNM4DUZM,HQ@JNRH@MHMROHQDCLD
VGDM*MDDCDCHSLNRS.XGNODHRSG@S*G@UDGNMNQDCD@BG@MCDUDQXODQRNMGDQD
"KSGNTFGRNL@MXCDRDQUDCSNADSG@MJDC@MXEK@VRVHSGHMSGHRVNQJ@QDLXNVM






 
 UH
()')

*'$*("$#*"#)($)("%!() #
(!!"#'$!$.#"((*())(
		

'&#36"3:

,"5)"3*/&7*$,&34,*3",04*"/#"6/*7&34*5:0'$0//&$5*$65

."6/*7&34*5:0'."44"$)64&554".)&345

1G%6/*7&34*5:0'."44"$)64&554".)&345

%HQDBSDCAX1QNEDRRNQ&KHY@ADSG4$GHKSNM

*MSGHRCHRRDQS@SHNM*AQN@CKXBNMRHCDQGNVSGDA424=CO@RSG@R@EEDBSDC@QBG@DNKNFHRSpR
OQDRDMSTMCDQRS@MCHMFRNESGD344?O@RS5NCNRN*BNLOKDSD@GHRSNQHNFQ@OGXNESGDRGDKKLHCCDM
RHSDSXODNM$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDS.@RR@BGTRDSSRTRHMF'NTB@TKSpR
@QBG@DNKNFHB@K@MCFDMD@KNFHB@KLDSGNCR8GHKD@QBG@DNKNFHRSRG@UDFDMDQ@KKXHMSDQOQDSDCRGDKK
LHCCDMR@ROK@BDRENQENNCQDETRDCHRONR@K/@SHUDNQ@KSQ@CHSHNMR@RVDKK@RDSGMNGHRSNQHB@K@MC
@QBG@DNKNFHB@KC@S@G@UDOQNLOSDCRNLDSNQDBNMRHCDQRTBGLNMNKHSGHBUHDVRNESGDRDBNLOKDW
RHSDR5GQNTFG@RDQHDRNEHMSDQUHDVRVHSGKNB@KOQNEDRRHNM@K@MC@UNB@SHNM@K@QBG@DNKNFHRSR*
RGNVSG@SSGDQDHRHME@BSKHSSKDBNMRDMRTR@ANTSVG@SBNMRSHSTSDR@RGDKKLHCCDM@S@KK
*MROHQDCAXQDBDMSRBGNK@QRGHOHM4NBH@K/DSVNQJ"M@KXRHR	4/"
"BSNQ/DSVNQJSGDNQX
	"/5
EKTHCRO@BD@MCV@XE@QHMF*BNMRHCDQGNVJMNVKDCFDSG@SG@RADDMBNMRSQTBSDC@ANTS
RGDKKLHCCDMRL@XG@UDADDM@EEDBSDCAXNMDpRODQRNM@K@MCOQNEDRRHNM@KQDK@SHNMRGHOR@RVDKK@R
NMDpRHMRSHSTSHNM@K@EEHKH@SHNMR#XSQ@BHMFSGDRNBH@KBNMMDBSHNMRNESDMFDMDQ@SHNMRNEOQNEDRRHNM@K
@MC@UNB@SHNM@K@QBG@DNKNFHRSRVNQJHMFGDQD*DW@LHMDGNVSGDRDBNLOKDWRNBH@KVNQKCR
HLO@BSDCKNB@KRGDKKLHCCDM@QBG@DNKNFX*@KRNQDUHDVSGDV@XRHMVGHBG@QBG@DNKNFHRSRG@UD
VQHSSDM@ANTSRGDKKLHCCDMRSGQNTFGSHLD"KSGNTFG@FQD@SCD@KG@RBG@MFDCHMSDQLRNEVG@S
@QBG@DNKNFHRSRSQXSNFKD@MEQNLRGDKKLHCCDMRHSDRSGDV@XRHMVGHBG@QBG@DNKNFHRSRBNMRSQTBS
SGDHQM@QQ@SHUDRG@UDBG@MFDCUDQXKHSSKD5GDRDM@QQ@SHUDR@BST@KKXENBTRLNQDNM@QBG@DNKNFHRSR
SG@MNM/@SHUDKHEDV@XR@MCHMV@XRSG@SL@JD@QBG@DNKNFHRSRSGDGDQNDRNESGDHQNVMCQ@L@R
 UHH
*BNMBKTCDSG@STRHMFQHFHCSXONKNFHB@KB@SDFNQHDRKHJDmRGDKKLHCCDMnHR@M@BSNE
RSQTBSTQ@KUHNKDMBD*ME@BSL@MXRGDKKLHCCDMM@QQ@SHUDRG@UDBNQQDK@SDCENNC@MCBTKSTQDVHSG
OQNFQDRRCHR@OOD@Q@MBD@MCE@SD*M@KKSGDRGDKKLHCCDMRHSDSXODNEEDQR@KNMFDRS@AKHRGDCATS
BKD@QKXNTSC@SDCDWOK@M@SHNMENQO@RSGTL@MADG@UHNQ'QNLGDQD@QBG@DNKNFHRSRRGNTKCBNMRHCDQ
SGDBNLOKDWTRDR@MCONSDMSH@KLD@MHMFRNESGDRDRHSDRHMSGDCDDOO@RS@MCVNQJSNENQFDMDV
M@QQ@SHUDLNKCRVGDMVQHSHMF@ANTS@MBHDMS/@SHUDKHUDRHMV@XRSG@SANSGHMROHQD@MCHMENQL
OQDRDMS@MCETSTQDFDMDQ@SHNMR
 
 UHHH

)!$$#)#)(

1@FD

"$,/08-&%(&.&/54HU

"#453"$5UH

-*450'5"#-&4WHU

-*450''*(63&4WU

$)"15&3

 5:10-0(*&4"4"35*'"$54

*MSQNCTBSHNM
0AIDBSHUDR
.DSGNCR

)HRSNQHNFQ@OGX
"QBGHU@KQDRD@QBG
5DWST@K@MCUHRT@K@M@KXRDR
*MSDQUHDVR

"QBG@DNKNFHB@KSXONKNFHDR

5XONKNFHDR@RNQF@MHY@SHNM@KSNNKR
m%HRNQCDQKX.HMCRn@MC%DA@SDRNUDQ5@WNMNLHDR
0SGDQ5@WNMNLHB%DA@SDR

3N@CL@O

 &/53&'06$"6-5

*MSQNCTBSHNM
'NTB@TKSpR)HRSNQHNFQ@OGHB@KUHRHNM

-@XHMFSGDENTMC@SHNMJMNVKDCFDCHRBNTQRD@MCONVDQ
.@JHMFLNMTLDMSRNTSNECNBTLDMSRNM'NTB@TKSpR0A2704>;>6820;LDSGNC
5GHMFRVHSGNTSGHRSNQXNM'NTB@TKSpR64=40;>6820;LDSGNC
'NTB@TKSpRQDKDU@MBDENQRGDKKLHCCDM@QBG@DNKNFX

$NMMDBSHMFDQTCHSDJMNVKDCFD@MCmKNB@KLDLNQHDRnNERGDKKEHRGNM$@OD$NC@MCSGD
*RK@MCR

8G@SHRLHRRHMFVGDM*MCHFDMNTRJMNVKDCFDHRKDESNTS 
.@HMS@HMHMFA@K@MBDO@RSOQDRDMS@MCETSTQD
-D@UHMF@MHLOQDRRHNMDWB@U@SHMFQDKHFHNTRBDQDLNMH@KROHQHST@KOQ@BSHBDR
 HW
&@QKXHMSDQUHDVRNMSGDLD@MHMFNERGDKK

"BG@KKDMFDSNVNQJSNFDSGDQ
$KNRHMFSGNTFGSR

 6/$07&3*/(5)&4)&--.*%%&/"3$)*7&

*MSQNCTBSHNM
5GDNQHYHMFSGD@QBGHUD

"QBG@DNKNFHRSR@RLDLADQRNE@RTABTKSTQD

$QD@SHMFSGD@QBGHUD

"QBG@DNKNFHRSR@ROQNCTBDQRNEL@SDQH@KBTKSTQD
"QBG@DNKNFHRSR@RRSNQXSDKKDQR

$NKKDBSHMFSGD@QBGHUD
$NCHMFSGD@QBGHUD
$KNRHMFSGNTFGSR

 '30.%&/."3,50."44"$)64&554"$6-563&)*4503:0'4)&--
.*%%&/"3$)"&0-0(:

*MSQNCTBSHNM

"MNSDNM(HCCDMRpRSQTBSTQ@SHNMSGDNQXVHSGDSGMNGHRSNQHBRTOONQSEQNLRNTSGDQM
/DV&MFK@MC

5GDJINDJJDMLNDCCHMFHRANQM
5GD:9>4::4=<>4338=6S@JDRQNNS@AQN@C
&@QKXRGDKKLHCCDMQDRD@QBGHM.@RR@BGTRDSSRRR

)HRSNQHB@KBNMSDWS
1@Q@CHFL@SHBBNMSDWS
&@QKXHLO@BSRNMRGDKKLHCCDM@QBG@DNKNFX

8XL@MKD@CRSGDV@X
$G@RHMFRGDKKLHCCDMR@ESDQSGD"LDQHB@M$HUHK8@Q

3DRD@QBGDQRCHFCDDODQHMSN.@RR@BGTRDSSRpRGDKKLHCCDMRRR

)HRSNQHB@KBNMSDWS
1@Q@CHFL@SHBBNMSDWS
"S@KDNESVN1D@ANCXR
"ESDQSGDENTMCHMFNESGD.@RR@BGTRDSSR"QBG@DNKNFHB@K4NBHDSX

/DV"QBG@DNKNFX@MCSGD.@RR@BGTRDSSRRGDKKLHCCDMRR

)HRSNQHB@KBNMSDWS
1@Q@CHFL@SHBBNMSDWS
 W
1TAKHB@QBG@DNKNFX@MCSGD.@RR@BGTRDSSRRGDKKLHCCDM

1NRSOQNBDRRT@KSGDNQXmOQNBDRRT@KOKTRn@MCSGDRGDKKLHCCDMROQDRDMS

)HRSNQHB@KBNMSDWS
1@Q@CHFL@SHBBNMSDWS

$G@MFHMFSGDOK@XHMFEHDKCSGQNTFGKDFHRK@SHNM

5GD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
5GD.@RR@BGTRDSSR4S@SD"QBG@DNKNFHRS
5GD/@SHNM@K)HRSNQHB1QDRDQU@SHNM"BS@MCSGD4S@SD)HRSNQHB
1QDRDQU@SHNM0EEHBDQ
5GD/@SHUD"LDQHB@M(Q@UDR1QNSDBSHNM@MC3DO@SQH@SHNM"BS

-DF@KKXL@MC@SDCRGDKKLHCCDM@QBG@DNKNFX
4TLL@QX

4GDKKLHCCDMCHRBNTQRDNAIDBSR@MCCNL@HMRNEONVDQ

 3&$0/4536$5*/(5)&40$*"-5&33"*/0'4)&--.*%%&/4

*MSQNCTBSHNM
'NTQ@OOQN@BGDRENQL@OOHMFSGDRNBH@KVNQKC

4NBH@K/DSVNQJ"M@KXRHR

"OOKXHMF4/"SN.@RR@BGTRDSSRRGDKKLHCCDM@QBG@DNKNFX

"BSNQ/DSVNQJ5GDNQX

"OOKXHMF"/5SN.@RR@BGTRDSSRRGDKKLHCCDM@QBG@DNKNFX

'KTHC4O@BD

"OOKXHMFEKTHCRO@BDSN.@RR@BGTRDSSRRGDKKLHCCDM@QBG@DNKNFX

.DRGVNQJR@MCV@XE@QHMF

"OOKXHMFLDRGVNQJRSN.@RR@BGTRDSSRRGDKKLHCCDM@QBG@DNKNFX

'QNLSGDFQNTMCTOBG@QSHMFSGD@QBG@DNKNFHB@KRNBH@KSDQQ@HMNEBN@RS@K.@RR@BGTRDSSR

4GDKKLHCCDMOHNMDDQR
/DWSHMKHMD.NNQDGD@C,HCCDQ@MC(TDQMRDX
4NLD."4ENTMCDQR#XDQR+NGMRNM#TKKDM@MC3NAAHMR
"LNCDQMV@XE@QDQ3NRR.NEEDSS@MCNTSDQ$@ODRGDKKLHCCDMR
3HSBGHD@MCGHRHMEKTDMBDEQNL/DV:NQJ
4NBH@KMDSVNQJR@MCFDMCDQCXM@LHBR
4NBH@KMDSVNQJRSGQNTFGBNLOKH@MBD$NMSDLONQ@QX8@LO@MN@FCDRBDMC@MSR
@MC@QBG@DNKNFHRSR
 WH
-DRRNMREQNLSGDRNBH@KSDQQ@HMNE.@RR@BGTRDSSRRGDKKLHCCDM@QBG@DNKNFX

 53"$,*/(40$*"-$-*."5&48*5)*/5)&4)&--.*%%&/"3$)*7&

*MSQNCTBSHNM
4SHBJR@MCRSNMDR@QBG@DNKNFHRSRRSQTFFKDNUDQ@QSHE@BSSXONKNFHDR
/NDMCHMRHFGSRHSDSXODCHRBTRRHNMR@R@B@CDLHBDWDQBHRDR
4NKHC@QHSX@MCCHRRNM@MBDADSVDDMHMCHUHCT@KR@MCFQNTOR

)@QU@QC6MHUDQRHSX@MCSGDEHQRS.@RR@BGTRDSSRRGDKKLHCCDMR
"LNMFFDMSKDLDM@SSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX
.NEEDSS@R@OQNEDRRHNM@K@UNB@SHNM@KAQHCFD
3HSBGHD@LDRRXRS@SDNE@EE@HQR
-NNJHMFA@BJNM3HSBGHD
5GD@QLBG@HQ@QBG@DNKNFHRSSGDHUNQXSNVDQOQNEDRRNQ@MCSGDRGNUDKATL
RNBH@KMDSVNQJR@LNMF@UNB@SHNM@K@QBG@DNKNFHRSR@B@CDLHBR@MC
$3.OQNEDRRHNM@KR
8@SBGXNTQRSDO@QBG@DNKNFHRSR@MCSGDFDMDQ@KOTAKHB
"OO@QHSHNMRVHSGHMSGDRNBH@KVNQKC
%DL@MCHMFRNBH@KMDSVNQJRSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMSGD4S@SD
)HRSNQHB1QDRDQU@SHNM0EEHBD$3.OQNEDRRHNM@KR@MCBKHDMSR

4GDKKLHCCDMHLO@BSR

&BNMNLHBB@OHS@KENNSHMFSGDAHKKENQRGDKKLHCCDM@QBG@DNKNFX
$TKSTQ@KB@OHS@KNMCHROK@X
4NBH@KB@OHS@KLNQDSG@MLDDSRSGDDXD
4XLANKHBB@OHS@KVG@SHR@SRS@JD 

$NMBKTCHMFSGNTFGSR

 '035)&3&$03%5&--*/(4503*&4$0/4536$5*/(803-%4

*MSQNCTBSHNM
/@QQ@SHUDDKDLDMSRHM@QBG@DNKNFHB@KSDWSR@MCUHRT@KR

.@INQM@QQ@SHUDOQDRDMBD

5GDCHRBHOKHMDNE@QBG@DNKNFX
.@SDQH@KBTKSTQD

.NCDQ@SDM@QQ@SHUDOQDRDMBD

5GDDWB@U@SHNM
5GDRHSD

.HMNQM@QQ@SHUDOQDRDMBD

"QBG@DNKNFHRSR@MCNSGDQRODBH@KHRSR
%DRBDMC@MSBNLLTMHSHDR
)HRSNQHB@KQDEDQDMBDR
 WHH
5GDM@QQ@SNQ
/@SHUDODNOKDHMSGDO@RS
5GDM@STQ@KDMUHQNMLDMS
5GDMNM@QBG@DNKNFHB@KVNQKC

$NMRDQU@SHRLVHSGHMRGDKKLHCCDMM@QQ@SHUDR
)@UHMFODNOKDS@JDBDMSDQRS@FD

5GDHMSDQM@KRSQTBSTQDNE@QBG@DNKNFHB@KM@QQ@SHUDR

5GD#DFHMMHMF
5GD*MBHSHMFHMBHCDMS

5GDRSNQXFN@K@MCSGDBG@Q@BSDQFN@K
%DSDQLHMHMFVG@SHR@SRS@JDSGD.@INQ%Q@L@SHB2TDRSHNM@MCSGDONHMS
NE@SS@BJ

5GD$NLOKHB@SHNMSGDQHRHMF@BSHNM@MCRSQ@SDFHDR
5GD$KHL@WQDUDQR@KR@MCQDBNFMHSHNMR
5GD$NMBKTRHNM
5GD"MSHBKHL@W
"$@SBG

$NMBKTCHMFSGNTFGSR

 3&&/7*4*0/*/(5)&."44"$)64&5544)&--.*%%&/.*3"(&
40$*"-)6#03$0/'-*$5;0/& 

*MSQNCTBSHNM
4GDKKLHCCDMR@OOKHDCBNMSQNKKDC@MCBNMRSQ@HMDC
4GDKKLHCCDMM@QQ@SHUDRODQBDHUDCO@RSROQDRDMSQD@KHSHDR
-NB@SHMFCHLDMRHNMRNEUHNKDMBD

4SQTBSTQ@KUHNKDMBDmADSVDDMVG@SBNTKCG@UDADDM@MCVG@SHRn
5XONKNFHB@KUHNKDMBD

4GDKKLHCCDMM@QQ@SHUDR"mSXODnNERKNVCDLHRD

4XLANKHBUHNKDMBD@CNTAKDDCFDCRVNQC

'TSTQD3DRD@QBG

5XONKNFHDR
4GDKKLHCCDM@QBG@DNKNFX

5GDEHQRSRSDOSGQNTFGSGDmS@KJHMFRSHBJn
5GDRDBNMCRSDO@KSDQM@SHUDCHROTSDQDRNKTSHNM

4NBH@KQDBNMRSQTBSHNM

$NMBKTCHMFSGNTFGSR
 WHHH
"11&/%*$&4
" 5"#-&4
# '*(63&4
$ 4".1-&*/'03.&%$0/4&/5'03.
% 4".1-&*/5&37*&826&45*0/4'034&.*4536$563&%*/5&37*&84

3&'&3&/$&4$*5&%


 
 WHU
!()$)!(

5@AKD 1@FD

 4DKDBSDCRGDKKLHCCDMRHSDRHM#@QMRS@AKD$NTMSX.@RR@BGTRDSSR
 4DKDBSDCRGDKKLHCCDMRHSDRHM%TJDR$NTMSX.@RR@BGTRDSSR
 4DKDBSDCRGDKKLHCCDMRHSDRHM/@MSTBJDS$NTMSX.@RR@BGTRDSSR
 3DRD@QBGO@QSHBHO@MSRHMSDQUHDVDCEQNL0BSNADQSN/NUDLADQ
 5GDRGDKKLHCCDMRHSDSXODHMROHQDCAX"C@LR@MC"C@LR	

 "QBG@DNKNFHB@KRHSDRKHRSDCHMSGD.@RR@BGTRDSSR4S@SD3DFHRSDQ
 "QBG@DNKNFHB@KFDMDQ@SHNMRVHSGHMRNTSGDQM/DV&MFK@MC@MCADXNMC
/@QQ@SHUDSGDLDRVHSGHMRGDKKLHCCDMM@QQ@SHUDR
 /@QQ@SHUDDKDLDMSRSG@SDMBNLO@RRRGDKKLHCCDMM@QQ@SHUDR
 "AQD@JCNVMNEM@QQ@SHUDDKDLDMSRVHSGHMSDWSRROQDRDMS
 "AQD@JCNVMNEM@QQ@SHUDDKDLDMSRVHSGHMUHRT@KRROQDRDMS
 'NTQM@QQ@SHUDRSXKDRVHSGHMRGDKKLHCCDMM@QQ@SHUDR




 
 WU
!()$*'(

'HFTQD 1@FD

 4DKDBSDCRGDKKLHCCDMRHSDKNB@SHNMRHM#@QMRS@AKD$NTMSX.@RR@BGTRDSSR
 4DKDBSDCRGDKKLHCCDMRHSDKNB@SHNMRHM%TJDR@MC/@MSTBJDS$NTMSHDR
.@RR@BGTRDSSR
 "G@MCCQ@VHMFNE@:9>4::4=<>4338=6DWB@U@SHNMEQNL8XL@M	

'QDCDQHBJ"-TBDDWB@U@SHMF@SSGD3@HKQN@C	NQ1DQQX
RGDKKGD@ONM
+TKXSG5QTQN.@RR@BGTRDSSR
'QDCDQHBJ"@MC5GDQ@'-TBD@SSGD*MCH@M4OQHMFRRHSDBHQB@
8DKKEKDDS.@RR@BGTRDSSR
 'QDCDQHBJ+NGMRNM@MCNSGDQR@SSGD)NQMAKNVDQ4GDKK)D@OHM
$GHKL@QJ.@RR@BGTRDSSR
 5GDRNTSGV@KKOQNEHKDNESGD)NQMAKNVDQ4GDKK)D@OHM
$GHKL@QJ.@RR@BGTRDSSR
 "BQNRRRDBSHNMNE@RGDKKAD@QHMFOHS@SSGD)NQMAKNVDQ4GDKK)D@OHM
$GHKL@QJ.@RR@BGTRDSSR
 "OHSBNMS@HMHMFTMNODMDCPT@GNFR@SSGD)DQQDB@SDQ4V@LORHSDBHQB@
/@MSTBJDS.@RR@BGTRDSSR
 "ONSDMSH@KGNTRDEKNNQTMBNUDQDC@SSGD)DQQDB@SDQ4V@LORHSDBHQB@
/@MSTBJDS.@RR@BGTRDSSR
 "RDBNMCONSDMSH@KGNTRDEKNNQTMBNUDQDC@SSGD)DQQDB@SDQ4V@LORHSDBHQB@
/@MSTBJDS.@RR@BGTRDSSR
 "AQ@L2T@QXSGDmK@RSn/@MSTBJDS*MCH@M
 1K@MUHDV	SNO
@MCOQNEHKD	ANSSNL
NESGD*MCH@M/DBJ0RRT@QXHM8DKKEKDDS
.@RR@BGTRDSSREQNL#Q@CKDX4C0;	@MC

 8XL@MpRKDCFDQDMSQHDRENQNMDNESGDRGDKKLHCCDMRHM#@QMRS@AKD
.@RR@BGTRDSSRVHSGRDMRHSHUDRHSDHMENQL@SHNMBNMBD@KDC
 5GDNQHFHM@K@BBDRRHNMQDBNQC	EQNMS@MCA@BJ
ENQSGD)NQMAKNVDQ4GDKK)D@O
BHQB@VHSGRDMRHSHUDRHSDHMENQL@SHNMBNMBD@KDC$GHKL@QJ.@RR@BGTRDSSR
 "MDW@LOKDNE@M."4RHSDRTQUDXQDBNQC	BHQB@
VHSGRDMRHSHUDRHSD
HMENQL@SHNMBNMBD@KDCDW@LOKDEQNLSGD3NRD4HSDHM5QTQN.@RR@BGTRDSSR
 "'NQL%DW@LOKD	BHQB@
VHSGRDMRHSHUDRHSDHMENQL@SHNMBNMBD@KDC
DW@LOKDEQNLSGD3NRD4HSDHM5QTQN.@RR@BGTRDSSR
 WUH
 "'NQL%DW@LOKD	BHQB@
VHSGRDMRHSHUDRHSDHMENQL@SHNMBNMBD@KDC
DW@LOKDEQNLSGD3NRD4HSDHM5QTQN.@RR@BGTRDSSR
 "RDBNMC'NQL%DW@LOKD	BHQB@
VHSGRDMRHSHUDRHSDHMENQL@SHNMBNMBD@KDC
DW@LOKDEQNLSGD3NRD4HSDHM5QTQN.@RR@BGTRDSSR
 1K@MUHDVNESGDGTL@MATQH@KEQNLSGD8HKKNVADMCRHSDHM#@QMRS@AKD
.@RR@BGTRDSSREQNL4G@V4C0;	'HFTQDA

 5GQDDRNBH@KMDSVNQJDW@LOKDRKHMD	SNO
BHQBKD	BDMSDQ
@MCRS@Q	ANSSNL

 8@XE@QHMF	SNO
@LDRGVNQJ	BDMSDQ
@MCSGDGTA@MCRONJDLNCDKVHSG@BSNQR
QDOQDRDMSDCHMRHCD	ANSSNL
HMROHQDCAX*MFNKC*MFNKC@MC
*MFNKC
 ".@RR@BGTRDSSRRGDKKLHCCDMRNBH@KMDSVNQJSGSNRSBDMSTQHDR
 *MSDQBNMMDBSDCB@QDDQO@SGR
 /@U@IN*MCH@MR@MC4+(TDQMRDX"QHYNM@
 "QBG@DNKNFHRSRpOQNEDRRHNM@KB@QDDQRVHSGHM@MCADSVDDMSVNHMEKTDMSH@K
HMRSHSTSHNMR
 .NEEDSSpR@UNB@SHNM@KB@QDDQ@RV@XE@QHMF
 5GD1HKFQHL4OQHMFRHSD@R@LDRGVNQJJMNS
 5GD3HBGRHSD@R@LDRGVNQJJMNS
 3D@RRDLAKHMF3HSBGHDpR.@QSG@pR7HMDX@QCEHDKCBQDV
 5GDK@SDQB@QDDQENBHNE3HSBGHDpR.@QSG@pR7HMDX@QCEHDKCBQDV
 3DBNMRHCDQHMFSQ@MRHSHUDA@K@MBDCSQH@CR
 *QDMD@MC)@QNKC$TQSHRNE4SNTFGSNM.@RR@BGTRDSSR
 3NRR.NEEDSS@SSGD3HBGRHSDHM5QTQN.@RR@BGTRDSSR4DOSDLADQ
 3NRR.NEEDSSpR3NRDRHSDQDBNKKDBSHNMRVHSGRDMRHSHUDHMENQL@SHNMBNMBD@KDC
 5GDLDS@K@QQNV@MCSTQSKDDEEHFXCHRBNUDQDCAX)@QNKC$TQSHR@SSGD
1HKFQHL4OQHMFRHSDHM5QTQN.@RR@BGTRDSSR
 5GDNQHFHM@KEHDKCMNSDCDRBQHOSHNMNESGD7HMBDMSRHSDCNFATQH@KHM5HRATQX
.@RR@BGTRDSSRBHQB@
 3HSBGHDpROTAKHRGDCCDRBQHOSHNMNESGD7HMBDMSRHSDCNFATQH@KHM5HRATQX
.@RR@BGTRDSSRVHSGNUDQK@OOHMFEHDKCMNSDSDWSGHFGKHFGSDC	RDD'HFTQD

EQNL3HSBGHD	

 3X@MpRBTKSTQ@KB@OHS@KNMCHROK@X
 WUHH
 "AQD@JCNVMNEM@QQ@SHUDDKDLDMSRVHSGHM8XL@M	

 "AQD@JCNVMNEM@QQ@SHUDDKDLDMSRVHSGHM4G@V	

 "M@QBG@DNKNFHRS@SVNQJ@SSGD7HMBDMSRHSDHM5HRATQX.@RR@BGTRDSSRBHQB@
 "QBG@DNKNFHRSRpBNMBDOST@KHY@SHNMRNE@QSHE@BSSXODREQNL#XDQR@MC
+NGMRNM	

 "EHDKCENQLVHSGB@SDFNQHDRCDDLDC@QBG@DNKNFHB@KKXRHFMHEHB@MBDEQNL
-TDCSJD	

 "QBG@DNKNFHRSRpRHSDQDBNLLDMC@SHNMRVHSGRDMRHSHUDHMENQL@SHNMBNMBD@KDC
EQNL4G@V@MC.B"QCKD	

 3@CHNB@QANMC@SDREQNLSGD-TBX7HMBDMS#D@BG4HSDHM$GHKL@QJ.@RR@BGTRDSSR
EQNL$GHKSNM@MC%NTBDSSD	@

 &@QKX@QSHE@BSRJDSBGDREQNL8XL@M	MO

 "MD@QKXOQNEHKDCQ@VHMFNE@ED@STQDNM.@QSG@pR7HMDX@QC.@RR@BGTRDSSR
EQNL(TDQMRDX	

 "$3.RHSDDWB@U@SHNMHM/@MSTBJDS.@RR@BGTRDSSREQNL3@HMDX	@

 (TDQMRDXpRSQNVDKVHSGHM@GD@QSGED@STQDNM.@QSG@pR7HMDX@QC.@RR@BGTRDSSR
EQNL(TDQMRDX	MO

 "SQNVDK@RMNQSG@QQNVEQNL)DQARSDQ	

 "M@QBG@DNKNFHRSONHMSRVHSGGHRSQNVDK@SSGD1Q@SSRHSDHM5HRATQX.@RR@BGTRDSSR
BHQB@EQNL3HSBGHD	

 "MNQHFHM@KEHDKCOGNSNFQ@OG	ANSSNL
UDQRTR@BQNOODCOGNSNFQ@OG	SNO
NESGD
)NQMAKNVDQ4GDKK)D@OHM$GHKL@QJ.@RR@BGTRDSSRBQNOODCOGNSNFQ@OG
EQNL#XDQR@MC+NGMRNM	

 "MNQHFHM@KEHDKCOGNSNFQ@OG	SNO
NESGD$TMMHMFG@LRHSDHM5HRATQX.@RR@BGTRDSSR
BHQB@BNLO@QDCSN@QSHRS%NM@KC'.NRRpBNUDQHKKTRSQ@SHNM	ANSSNL

 "QBG@DNKNFHRSRHMSGDRG@CNVR	MNSDNTSKHMDNEGD@C@MCRGNTKCDQRHMSNOKDES
BNQMDQ
EQNL)DQARSDQ	

 "QBG@DNKNFHRSRONRHMF@SSGD$TMMHMFG@LRHSDHM5HRATQX.@RR@BGTRDSSRBHQB@
S@JDNMD
 "QBG@DNKNFHRSRONRHMF@SSGD$TMMHMFG@LRHSDHM5HRATQX.@RR@BGTRDSSRBHQB@
S@JDSVN
 "QBG@DNKNFHRSRVNQJHMFHMSGDEHDKCHM/@MSTBJDS.@RR@BGTRDSSREQNL
3@HMDX	A@MC

 7HRT@KHYHMFRGDKKLHCCDMRRR
 WUHHH
 7HRT@KHYHMFRGDKKLHCCDMRR
 7HRT@KHYHMFRGDKKLHCCDMRRR
 7HRT@KHYHMFRGDKKLHCCDMRRR
 "QBG@DNKNFHRSRK@XHMFHM@MDWB@U@SHNMTMHS@SSGD8HKKNVADMCRHSDHM
.@RGODD.@RR@BGTRDSSRBHQB@EQNL4G@V	

 %HFFHMFHMSGDVHMSDQ@SSGD&@RS1@RSTQDRHSDHM"PTHMM@G.@RR@BGTRDSSRBHQB@
EQNL)DQARSDQ	

 m/NNMHMFn@SSGD)NQMAKNVDQ4GDKK)D@OHM$GHKL@QJ.@RR@BGTRDSSRBHQB@
 &MK@QFHMFSGDFQ@UD@QD@@SSGD)TFGDRRHSDHM/@MSTBJDS.@RR@BGTRDSSRBHQB@
 "QBG@DNKNFHRSRVNQJHMF@SSGD$TMMHMFG@LRHSDHM5HRATQX.@RR@BGTRDSSR
BHQB@
 #D@SHMFSGDGD@S@SSGD$TMMHMFG@LRHSDHM5HRATQX.@RR@BGTRDSSRBHQB@
 %DDOHMSGNTFGS@SSGD1Q@SSRHSDHM5HRATQX.@RR@BGTRDSSRBHQB@
 8QHSHMFMNSDR@SSGD$TMMHMFG@LRHSDHM5HRATQX.@RR@BGTRDSSRBHQB@
 $G@LOK@HMpRL@ONE/@TRDSEQNL.B.@M@LNM4C0;	

 1QDGHRSNQHB@BSHUHSHDR@MCSGDHQKNB@SHNM@K@MC@QSHE@BST@KHLOKHB@SHNMR
EQNL-TDCSJD	

 "BTKSTQ@KBGQNMNKNFXENQRNTSGDQM/DV&MFK@MCEQNL)DQARSDQ	

 *MSDQOQDSHMFRHSD@BSHUHSHDR@S/5HM/@MSTBJDS.@RR@BGTRDSSREQNL
3@HMDX	@

 $NMSDWST@KHYHMF$QNTBGpR$NUDRGDKKLHCCDMHM.@HMDHMEQNL
8XL@M	

 %@S@QDBNUDQX@SSGD&@RS1@RSTQDRHSDHM"PTHMM@G.@RR@BGTRDSSRBHQB@
EQNL)DQARSDQ	

 -NNJHMFSNV@QCR.DMDLRG@1NMCEQNLSGD&@RS1@RSTQDRHSDHM"PTHMM@G
.@RR@BGTRDSSRBHQB@EQNL)DQARSDQ	

 $NMSDMCHMFVHSGSQDDR@SSGD7HMBDMSRHSDHM5HRATQX.@RR@BGTRDSSRBHQB@
 3NCDMS@BSHUHSX@SSGD.@QRG@KK4GDKKLHCCDMRHSDHM/@MSTBJDS.@RR@BGTRDSSR
EQNL1QDSNK@	

 "OQNEHKDCQ@VHMFEQNLSGD8HKKNVADMCRHSDHM.@RGODD.@RR@BGTRDSSR
EQNL4G@V4C0;	'HFTQD

 WHW
 .@MpRADRSEQHDMC@SSGD2RHSDHM/@MSTBJDS.@RR@BGTRDSSRBHQB@
EQNL-HSSKD	

 "RHSDL@ONESGD#@WSDQ/DBJ4GDKKLHCCDMHM#@QMRS@AKD.@RR@BGTRDSSRVHSG
RDMRHSHUDHMENQL@SHNMBNMBD@KDCEQNL$QNRR@MC4G@V	

 "MHMENQL@MSKHRSEQNLSGD8HKKNVADMCRHSDHM.@RGODD.@RR@BGTRDSSR
EQNL4G@V@MC4@UTKHR	

 "M@C@OS@SHNMNE'QDXS@FpR1XQ@LHCNEOKNSRSQTBSTQD@ESDQ'QDXS@F	

 "MDW@LOKDNE@.@M@FDLDMS4TLL@QXEQNLRHSD%,HM$GHKL@QJ
.@RR@BGTRDSSRVHSGRDMRHSHUDRHSDHMENQL@SHNMBNMBD@KDCEQNL)DQARSDQ	MO

 "UHDVNE%DDQ*RK@MCEQNLSGD.@RR@BGTRDSSR4S@SD"QBGHUDR#THKCHMF
#NRSNM.@RR@BGTRDSSR
 5GD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMpRNEEHBDRHFMENQUHRHSNQR
 5GDBG@MFHMF.@RR@BGTRDSSR"QBG@DNKNFHB@K4NBHDSXRD@K	SNO

	BDMSDQ
@MC	ANSSNL


 
%)'


).%$!$(('))(
@FDA6G5F;A@

)NVG@RSGDA424=CO@RS@EEDBSDC@QBG@DNKNFHRSRpOQDRDMSTMCDQRS@MCHMFRNESGD344?O@RS 
5GHRHRSGDBDMSQ@KPTDRSHNMNESGHRCHRRDQS@SHNM"R%@MHDK	
OTSRHSm5GDOQDRDMSRS@SDNE
@QBG@DNKNFXB@MMNSADCHUNQBDCEQNLHSRO@RSRS@SDn"QBG@DNKNFHRSRG@UDHMGDQHSDCV@XRNE
TMCDQRS@MCHMFSGDO@RSHMSGDENQLNE@QSHE@BS@MCRHSDSXONKNFHDR@RVDKK@RAQN@CDQMNSHNMRNE
BTKSTQ@KDUNKTSHNMETMBSHNM@MCHMSDQOQDS@SHNM5GDRDHMSTQM@EEDBSD@BGFDMDQ@SHNMpR@AHKHSXSN
OQNCTBDJMNVKDCFDENQSGDETSTQD
5GQNTFGSXONKNFHDR@QBG@DNKNFHRSRBQD@SDENQL@KFQNTOHMFRNENAIDBSR	NQRHSDR
SG@S@QD
ADKHDUDCSNG@UDDWHRSDC	4SNKDQ
"R8XKHD	
ONHMSDCNTSGNVDUDQENQL@K
BK@RRHEHB@SHNMRRGNTKCMNSADSGDNMKXSNNKTRDCSNGDKO@MRVDQDUDQXFHUDM@QBG@DNKNFHB@K
PTDRSHNM1QNONMDMSRNERXRSDL@SHBSXONKNFHDR@FQDDCVHSG8XKHDpRRDMSHLDMSRCDB@CDRADENQD
KHJD8$.B,DQM	
)DSQHDCSNBNTMSDQ@MXBQHSHBHRL@ANTSSGDQNKD@MCMDBDRRHSXNE
SXONKNFHDRDWOK@HMHMFSG@SmMNRHMFKDSNNKVHKKODQENQL@KKOTQONRDRDPT@KKXVDKKVDMDDCDUDQX
LDSGNCVGHBGB@MADCDLNMRSQ@SDC@RTRDETKHM@CU@MBHMFQDRD@QBGSNV@QCHSRETMC@LDMS@K
NAIDBSHUDRn	.B,DQM
*MRNLDB@RDRSXONKNFHDRG@UDBNMRSQ@HMDC@QBG@DNKNFHRSRp
NOSHNMR@MC@EEDBSDCSGDHQHMSDQOQDS@SHNMRAXQDHEXHMFQHFHCNQLNMNKHSGHBTMCDQRS@MCHMFRNESGD
O@RS	ENQRHLHK@Q@QFTLDMSRRDD$GHKSNM<=)@QS<=1@TJDS@S<=3D@C<=
:NEEDD<=
*@QFTDSG@S@QBG@DNKNFHB@KTMCDQRS@MCHMFRNESGDO@RS@QDIDNO@QCHYDCVGDM
SXONKNFHB@KBNMBDOSR@QD@OOKHDCTMHUDQR@KKX5NHMUDRSHF@SDSGDDEEDBSRNE@QSHE@BS@MCRHSD
SXONKNFHDRNMSGDCHRBHOKHMDNE@QBG@DNKNFXSGDGHRSNQXNESGDHQENQL@SHNMR@QDDWOKNQDCSGQNTFG
SHLD@MCRO@BD
'NQSGHRCHRRDQS@SHNM*ENBTRNMNMDRHSDSXODSGDRGDKKLHCCDMVGHBGHRBNLLNMKX
TMCDQRSNNC@R@M@BBTLTK@SHNMNERGDKKRVHSGHM@M@QBG@DNKNFHB@KBNMSDWS'NQL@KCDEHMHSHNMRNE
 
SGHRRHSDSXOD@ANTMC4HMBDSGDSGBDMSTQX@QBG@DNKNFHRSR@BQNRRSGDFKNADG@UDCDRBQHADCSGDL
@RENKKNVR
 mQDETRDGD@ORn	$G@RD

 m@M@BBTLTK@SHNMNEQDETRDG@UHMF@RNMDNEHSROQHMBHO@KBNLONMDMSRL@QHMDNQ
EQDRGV@SDQRGDKKRQDRTKSHMFEQNL@RGDKKEHRGBNKKDBSHMFDBNMNLXn	.DHFG@M


 @RHSDVGDQDmSGDOQHMBHO@KUHRHAKDBNMRSHSTDMSHRRGDKKn	8@RDKJNU

 m@OHKDNEENNCQDETRDRGDKKn	$K@@RRDM

 m"M@BBTLTK@SHNMNEENNCQDETRD@MCNSGDQV@RSDAXOQNCTBSRNEGTL@M@BSHUHSXn
	%@LD


"RHRBKD@QHMLNRSNESGDRDCDEHMHSHNMR@QBG@DNKNFHRSRFDMDQ@KKXBNMRHCDQRGDKKLHCCDMRHSDR@R
OK@BDRBNMS@HMHMFSQ@RG@BBTLTK@SDCSGQNTFGSGDOQNBDRRNED@SHMFK@QFDPT@MSHSHDRNERGDKKEHRG/N
NSGDQO@Q@LDSDQR@QDNEEDQDCGNVDUDQRTBG@RSGDCDOSGNQNUDQ@KKRHYDNE@CDONRHSNQVG@S
ODQBDMS@FDSGDQDRGNTKCADNERGDKKSNRNHK
8GHKDNSGDQSXONKNFHDRG@UDADDMLNCHEHDCQDVNQJDC@MCDUDMCHRB@QCDCNUDQ
RTBBDRRHUDFDMDQ@SHNMRSGDRGDKKLHCCDMG@RDMCTQDC&UDM@ESDQ@QBG@DNL@K@BNKNFHRSRNQ
@QBG@DNKNFHRSRVGNRSTCXLNKKTRJQDL@HMR@S@QBG@DNKNFHB@KRHSDRRTFFDRSDCmRGDKKAD@QHMFRHSDn
mRGDKKAD@QHMFLHCCDMRHSDn@MCmRGDKKAD@QHMFG@AHS@SHNMRHSDn@RLNQDRTHS@AKD@KADHS
BTLADQRNLDSXONKNFHB@KB@SDFNQHDRSGDRGDKKLHCCDMRSHKKL@HMS@HMR@MHBNMHBOK@BDVHSGHMSGD
CHRBHOKHMD	$K@@RRDM<=8HCLDQ<=
"R$K@@RRDM	
G@RNARDQUDCB@KKHMF@RHSD@
RGDKKLHCCDMRGNTKCAD7H?>C74B8I43Q@SGDQSG@M0BBD<43	$K@@RRDM<DLOG@RHR@CCDC=

5GQNTFG@RRTLHMF@QBG@DNKNFHRSRL@XG@UDm@E@KRDRDMRDNEJMNVKDCFDTONMVGHBGRTBBDRRHUD
HMSDQOQDS@SHNMR@QDATHKSn	$K@@RRDM
0MDL@INQ@RRTLOSHNMNEBNTQRDHRSG@SSGD
NQHFHM@KHMG@AHS@MSR	NQBQD@SNQR
NESGDRDRHSDRBNTKCNMKXG@UDRG@QDC@QBG@DNKNFHRSpRR@LD
RDMRHAHKHSHDRVGDMBQD@SHMFSGDL
5GDQD@QDFDNFQ@OGHB@K@MCGHRSNQHB@KO@Q@LDSDQRVHSGSGHRB@RDRSTCX.NRSRODBHEHB@KKX
ENQSGDCHRRDQS@SHNM*DW@LHMDSGDGHRSNQXNERGDKKLHCCDM@QBG@DNKNFXHMBN@RS@K.@RR@BGTRDSSR
EQNLTMSHK$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDSNEEDQ@MDWBDKKDMSB@RDRSTCX
HMRGDKKLHCCDM@QBG@DNKNFXENQRDUDQ@KQD@RNMR'HQRSRNLDNESGDD@QKHDRSHMUDRSHF@SHNMRNERGDKK
 
LHCCDMRHSDRHMSGD6MHSDC4S@SDRNBBTQQDCGDQDVGHBG@LNTMSRSNXD@QRNEBNMSHMT@K@MC
HMSDMRHUDQDRD@QBG4DBNMC@Q@SGDQK@QFD@MCCHUDQRDFQNTONE@UNB@SHNM@K@MCOQNEDRRHNM@K
@QBG@DNKNFHRSRG@UDBNMCTBSDCQDRD@QBGGDQD5GHQCDQNRHNMSNTQHRL@MCCDUDKNOLDMSHMSGDRD
SGQDDKNB@KDRG@UDTMBNUDQDCL@MXRHSDRB@SDFNQHYDC@RRGDKKLHCCDMRBNLODKKHMFQDRD@QBGDQRSN
DWB@U@SDSGDLVGDSGDQEQNLBTQHNRHSXHMSDQDRSNQKDF@KL@MC@SD*MRTL@QBG@DNKNFHB@KKX
HMENQLDCTMCDQRS@MCHMFRNERGDKKLHCCDMRHSDRNM$@OD$NC@MCSGD*RK@MCRG@UD@QDL@QJ@AKD
AQD@CSGCDOSG@MCBNLOKDWHSX3DEKDBSHMFNMSGDKHEDGHRSNQXNESGHRRHMFKDRHSDSXODVHSGHM@
ENBTRDCFDNFQ@OGHBQDFHNM@KKNVDCLDSNBNMRHCDQ@LNQDQDFHNM@KKXENBTRDCBNMSDWS@MC
CHRBNTQRD
$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDS@KRNDMBNLO@RRSGDSQ@CHSHNM@KGNLDK@MCR
NESGDNMKXSVNBTQQDMSKXEDCDQ@KKXQDBNFMHYDC*MCH@M5QHADRHM.@RR@BGTRDSSR	#TQD@TNE*MCH@M
"EE@HQR
"KSGNTFGSGD.@RGODD8@LO@MN@F5QHADCNDRMNSBTQQDMSKXG@UD@QDRDQU@SHNMENQ
SGDHQMD@QKXLDLADQRSGDX@QDBTQQDMSKXRDDJHMFEDCDQ@KQHFGSRENQ@BQDRHM5@TMSNM
.@RR@BGTRDSSR	8HKJHMR@MC4S@QJ
5GD8@LO@MN@F5QHADNE(@XGD@C	"PTHMM@G
VGHBG
G@RQNTFGKXLDLADQRG@RGDBS@QDRNESQHA@KK@MCRHMSQTRSHMSGDSNVMNE"PTHMM@G
	)DQARSDQ@MC$GDQ@T
#NSGSQHADRADKHDUD/@MSTBJDS4NTMCVGHBGBNMMDBSRSGDRDSGQDD
BNTMSHDRSNAD@m5Q@CHSHNM@K$TKSTQ@K1QNODQSXn@RCDEHMDCAXSGD/@SHNM@K3DFHRSDQ5GHRANCXNE
V@SDQHRBKNRDKXKHMJDCVHSG8@LO@MN@F*MCHFDMNTRJMNVKDCFDSGDHQNQHFHMRSNQX@MCNSGDQNQ@K
SQ@CHSHNMR	#DKK
5GDRDSQHADRG@UD@BQHSHB@KBNMMDBSHNMSNSGDRD@VGHBGHRDUHCDMS
SGQNTFGNTSSGDHQBNRLNKNFHDRL@SDQH@KBTKSTQD@MCNQ@KSQ@CHSHNMR	ENQDW@LOKDRDD#Q@FCNM
<=$QNRAX<=.@GKRSDCS%@UHR<=4HLLNMR<=8HKKNTFGAX<=

5GHRCHRRDQS@SHNMQDOQDRDMSRSGDEHQRSBNLOQDGDMRHUD@M@KXRHRNERGDKKLHCCDMM@QQ@SHUDRHM
/DV&MFK@MC)DQD*DWOKNQDSGDHMSQHB@SDV@XRSG@SHMCHUHCT@KQDRD@QBGDQRG@UD@OOQN@BGDC@MC
TMCDQRSNNCSGDRDBNLOKDW@MCCHUDQRD@QBG@DNKNFHB@KRHSDRSGQNTFGSHLD8GHKDHMENQLHMFTR

*MSGDROHQHSNE4LHSG@MC8NARS	
*B@OHS@KHYDSGDSDQL*MCHFDMNTRSGQNTFGNTSSGHR
CHRRDQS@SHNM

 
@ANTS/@SHUDRGDKKEHRGTRDHMSGDO@RS@M@KXYHMFSGDRDBTKSTQ@KKX@MCGHRSNQHB@KKXRHST@SDC
M@QQ@SHUDRB@MADITRS@RHMENQL@SHUDHEMNSLNQD@ANTSSGDCHRBHOKHMDNE@QBG@DNKNFX@MCHSpR
OQ@BSHSHNMDQR4GDKKLHCCDMRG@UDADDMCHRBTRRDCQDBDMSKX@RO@KHLORDRSRNESGD@QBG@DNKNFHB@K
A42>A3	#@HKDX
XDS*@QFTDSG@S@QBG@DNKNFHB@KRGDKKLHCCDM=0AA0C8E4B@QD@KRN
O@KHLORDRSRNESGD@QBG@DNKNFHB@K38B28?;8=4
$4<75F;H7E

.XNUDQ@QBGHMFNAIDBSHUDHMSGHRCHRRDQS@SHNMHRSNBNMCTBS@GHRSNQHNFQ@OGXNERGDKK
LHCCDM@QBG@DNKNFXTRHMFRHSDRCDEHMDC@RRGDKKLHCCDMRVHSGHM$@OD$NC.@QSG@pR7HMDX@QC
@MC/@MSTBJDS.@RR@BGTRDSSR5N@BBNLOKHRGSGHR*DW@LHMDSGDENKKNVHMFEHUDSGHMFR
 GNVSGDRGDKKLHCCDMRHSDSXODG@RADDM@OOKHDCBNMSQNKKDC@MCBNMRSQ@HMDCHM@
KNB@KBNMSDWSSGQNTFGSHLD

 GNVSGDK@QFDQCHRBHOKHMDNE@QBG@DNKNFXG@RHLO@BSDCKNB@KRGDKKLHCCDM
@QBG@DNKNFX@MCGNVKNB@KRGDKKLHCCDM@QBG@DNKNFXG@RHLO@BSDCSGDK@QFDQ
CHRBHOKHMD

 GNVSGDRNBH@KSDQQ@HMNERGDKKLHCCDM@QBG@DNKNFXG@RBG@MFDCSGQNTFGSHLD

 GNVBG@MFHMFRNBH@KBKHL@SDRG@UDHLO@BSDCRGDKKLHCCDM@QBG@DNKNFX@MC
EHM@KKX

 GNVRGDKKLHCCDMM@QQ@SHUDRBNMRSQTBSVNQKCRENBTRDCNMANSG@?4A248E43O@RS
@MCOQDRDMSQD@KHSX

"7F:A6E

5GDLDSGNCRDLOKNXDCGDQD@MCC@S@F@SGDQDCENQSGHROQNIDBS@QDQDUHDVDCHMCDS@HKHM
$G@OSDQR@MC)DQD*VHKKAQHDEKXNTSKHMDSGDJDX@OOQN@BGDRSG@S*HMBNQONQ@SDCHMSNLX
CHRRDQS@SHNM
;EFAD;A9D3B:K

"RITRSLDMSHNMDCSGHRCHRRDQS@SHNMHR@GHRSNQHNFQ@OGXNERGDKKLHCCDM@QBG@DNKNFX
)HRSNQHNFQ@OGXG@RADDMCDEHMDC@RRSTCXHMFmSGDV@XGHRSNQXG@RADDM@MCHRVQHSSDMn	'TQ@X@MC
4@KDUNTQHR
*MNQCDQSN@BBNLOKHRGLXNAIDBSHUDR*DLOKNXDCSVNNE'NTB@TKSpR
 
LDSGNCR64=40;>6H@MC0A2704>;>6H	'NTB@TKS<=<=
5NFDSGDQSGDRDLDSGNCR@KKNVDC
LDSNTMCDQS@JD@BQHSHB@KGHRSNQHNFQ@OGXNERGDKKLHCCDM@QBG@DNKNFXSGDOTQONRDNEVGHBGHR
BNMEQNMS@SHNMDMF@FDLDMS@MCDUDM@BSHUHRL	#DUHQ<=,NNOL@M<=,QTOO<=
#QHDEKX'NTB@TKSpR64=40;>6820;LDSGNCHRITRS@RLTBGmBNTMSDQRBHDMBDn	'NTB@TKS

@RHSHRm@GHRSNQXNESGDOQDRDMSn	'NTB@TKS
HMSG@SHSRD@QBGDRNTSSGD
KHMD@FDRNQKHMDRNECDRBDMSSG@SKDCSNSNC@XpRTMCDQRS@MCHMFRNE@OGDMNLDMNM5GD
0A2704>;>6820;LDSGNCENBTRDRNMGNVSQ@CHSHNM@KGHRSNQX@MCSGDGHRSNQXNE'NTB@TKSpRC@X
	GHRSNQHNFQ@OGX
@QDANSGBNMBDQMDCVHSGLNMTLDMSR@MCCNBTLDMSRATSHMUDQXCHEEDQDMSV@XR
5Q@CHSHNM@KGHRSNQH@MRmTMCDQSNNJSNoLDLNQHYDpSGD<>=D<4=CBNESGDO@RSSQ@MRENQLSGDLHMSN
3>2D<4=CB@MCKDMCRODDBGSNSGNRDSQ@BDRVGHBGHMSGDLRDKUDR@QDNESDMMNSUDQA@KNQVGHBG
R@XHMRHKDMBDRNLDSGHMFNSGDQSG@MVG@SSGDX@BST@KKXR@Xn	'NTB@TKS
*MBNMSQ@RSSGD
GHRSNQXSG@S'NTB@TKSRNTFGSmHRSG@SVGHBGSQ@MRENQLR3>2D<4=CBHMSN<>=D<4=CBn	'NTB@TKS

)D@QFTDCSG@SSGDOQNCTBSRBQD@SDCAX@CHRBHOKHMDSNADSSDQTMCDQRS@MC@OGDMNLDMNM
MNSNMKXHMENQLGHRSNQH@MR@ANTSSGDV@XRHMVGHBG@CHRBHOKHMDBQD@SDCCHRBNTQRDNAIDBSRSNAD
RSTCHDCATSGNVSGDRDCHRBNTQRDNAIDBSRHMSTQMBQD@SDCHRBHOKHMDR
 .@MXRNBH@KRBHDMSHRSRG@UDADDMHMROHQDCAX'NTB@TKSpR64=40;>6820;@MC0A2704>;>6820;
LDSGNCR3TRRDKK	
TRDCSGD64=40;>6820;LDSGNCSNQDEKDBSNM&TQNOD@MVHSBGBQ@ES@MC
VHSBGBQ@ESSQH@KR5GHRHR@MDWBHSHMFTRDNESGD64=40;>6820;LDSGNC@RHSCDEHMHSDKXNEEDQDC
mFKHLORDRNEGTL@MADHMFRRSQTFFKHMFHMCHUDQRDV@XRSNMDFNSH@SDSGDHQBNLOKDWDMS@MFKDLDMSR
VHSGHMSQHB@SDMDSVNQJRNEONVDQ@MCADKHDEn5QH@MS@EHKKNT	
KNNJDCSN'NTB@TKSpR
64=40;>6820;LDSGNCVGDMDW@LHMHMFSGDONKHSHBRADGHMC#QHSHRGBNKNMH@KODRSBNMSQNKHM
.@K@XRH@)DQDM@SHUDOQ@BSHBDRVDQDUHDVDC@RmHMSGDV@XnNE@BST@KOQNFQDRRVGHKD#QHSHRG
@SSDLOSRSNBNMBDHUDNE.@K@XRH@MODRSREKDVHMSGDE@BDNEKNB@KBNMBDOSR"RHSV@RHLONRDC
ODRSBNMSQNKHM.@K@XRH@MNSNMKXVNQJDCSNG@KSSGDROQD@CNEODRS@SS@BJRATSHS@KRNCHBS@SDC

8GDMHS@KHBHYDC*@LQDEDQQHMFSN'NTB@TKSpR0A2704>;>6820;LDSGNCRN@RMNSSNBNMETRDSGD
QD@CDQADSVDDMSGHR@MCSGDCHRBHOKHMDNE@QBG@DNKNFX'NQBNMRHRSDMBX*HS@KHBHYDSGD64=40;>6820;
LDSGNC@RVDKK
 
VG@SBTKSHU@SNQRBNTKC@MCBNTKCMNSCNHMSGDHQNVMEHDKCR5GHRV@RMNS@BBNLOKHRGDCSGQNTFG
EHM@MBH@K@MCKDF@KODM@KSXATSSGQNTFGQDSQ@HMHMF@MCQDDCTB@SHNM'NQ,Q@TRDpR	
@QSHBKD
m.DLNQX@MCLD@MHMFFDMD@KNFXNE@EDQSHKDOQNSDRSnRGDKNNJDC@SSGDRTAITF@SDCLDLNQHDR
@MCmGHCCDMSQ@TL@RnNEVD@UDQR@MCVDSMTQRDRSNBNMSDWST@KHYDCDLNFQ@OGHBRGHESRHM*S@KX@MC
SNBQHSHB@KKXDW@LHMDSGDGHRSNQXNEEDQSHKHSXHMSGD*S@KH@MM@SHNMRS@SD
 "RENQSGDTRDNESGD0A2704>;>6820;LDSGNCAXRNBH@KRBHDMSHRSRSGHRCNL@HMHR@KRNPTHSD
AQN@C4K@SSDQX	
BNMCTBSDC@M0A2704>;>6820;@M@KXRHRNERDWL@QQH@FD@MCL@FHBHMSGD
5QNAQH@MC*RK@MCR*MSG@SR@LDXD@Q)NNODQ(QDDMGHKK	
DW@LHMDCSGDQNKDRSG@SLTRDTLR
G@UDOK@XDCHMJMNVKDCFDOQNCTBSHNM4GD@QFTDCSG@SLTRDTLRG@UDm@KNMFRSNQXNEBNKKDBSHNM
BNMEHMDLDMS@MCBK@RRHEHB@SHNMNEL@SDQH@KSGHMFRATSSGDQDG@UDADDMQ@CHB@KRGHESRHMVG@SSGHMFR
G@UDADDMCDRHQ@AKDGNVBK@RRHEHB@SHNMR@MCLD@MHMFRG@UDADDML@CDVGXBNKKDBSHNMRG@UD
ADDMOTSSNFDSGDQ@MCGNVSGDRDBNKKDBSHNMRNMBDBNMRSHSTSDCG@UDADDMTRDCn	)NNODQ
(QDDMGHKK
5GQNTFGB@RDRSTCHDRRO@MMHMFRHWBDMSTQHDR)NNODQ(QDDMGHKK
BNMSDWST@KHYDCBNTMSKDRRLTRDTLOQ@BSHBDRVGHBGRGDGNODCVNTKCHMENQLETSTQDLTRDTL
ONKHBHDR4DDLHMFKXHMROHQDCAX)NNODQ(QDDMGHKKpRVNQJ.NQCGNQRS	
BNLOKDSDC@M
@QBG@DNKNFHB@KDW@LHM@SHNMNE0KD8NQLpR	
ODQRNM@KBNKKDBSHNMNENCCHSHDR@RL@KK
ONQSHNMNEVGHBGHRRSHKKGNTRDCHMSGD/@SHNM@K.TRDTLHM$NODMG@FDM%DML@QJ
D5:;H3>D7E73D5:

'NQSGHRCHRRDQS@SHNMQDRD@QBG@QBGHU@KVNQJV@R@KRNPTHSDBDMSQ@K"SSGDNTSRDSNELX
QDRD@QBGOQNIDBS*EHQRSQDUHDVDC@KKNESGDOQDBNMS@BS/@SHUDRHSDEHKDR@SSGD.@RR@BGTRDSSR
)HRSNQHB@K$NLLHRRHNMENQ$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDS"ESDQM@QQNVHMF@KHRS
NEONSDMSH@KRHSDRENQHMCDOSGQDUHDVA@RDCNMRDUDQ@KBQHSDQH@	@RVHKKADCHRBTRRDCHMLNQDCDS@HK
HM$G@OSDQ
*RDKDBSDCRHSDRHCDMSHEHDC@RRGDKKLHCCDMR	RDD'HFTQDR@MC@MC5@AKDR
SGQNTFG

*@KRNBNLOHKDC@MC@M@KXYDCNUDQO@FDRNEEHDKCMNSDRODQRNM@KKDSSDQRHL@FDR
RJDSBGDR@MCMDVRO@ODQBKHOOHMFREQNLSGDSGRSBDMSTQHDR@ESDQBNMRTKSHMFGNKCHMFRHMSGD
 
ENKKNVHMFQDRD@QBGE@BHKHSHDR	
SGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM	#NRSNM
.@RR@BGTRDSSR
	
SGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX	"MCNUDQ.@RR@BGTRDSSR

	
SGD3NAAHMR.TRDTLNE"QBG@DNKNFX	.HCCKDANQNTFG.@RR@BGTRDSSR
	
SGD/DV:NQJ
4S@SD.TRDTL	"KA@MX/DV:NQJ
@MC	
SGD/@MSTBJDS"SGDMDTL	/@MSTBJDS
.@RR@BGTRDSSR

)7JFG3>3@6H;EG3>3@3>KE7E

8GHKDBNMCTBSHMF@QBGHU@KQDRD@QBG*ADF@MBNKKDBSHMFSDWST@K@MCUHRT@KC@S@@SSGD
@ENQDLDMSHNMDCQDRD@QBGE@BHKHSHDR*BNLOHKDC@KKJMNVMOTAKHB@SHNMRENQSGDRDRHSDR@MC
@M@KXYDCSGDM@QQ@SHUDBNMSDMSHMSGD@U@HK@AKDQDONQS	R
@MCOTAKHB@SHNMREQNLSN*
TKSHL@SDKXBNCDC@AQN@CQ@MFDNEUHRT@KRENQSGHROQNIDBSVGHBGHMBKTCDCRJDSBGDRFQ@OGRBG@QSR
@MCOGNSNFQ@OGRVGHBG*VHKKCHRBTRRHMLTBGFQD@SDQCDS@HKHMETSTQDBG@OSDQR
1GNSNFQ@OGR@QDPTHSDTMHPTD@RSGDXDM@AKDRNLDNMDSNRDD@MmHRNK@SDCLNLDMSn
	$@QODMSDQ
5GDXVDQDTRDETKSGQNTFGNTSSGHROQNIDBS@R*V@R@AKDSNBNLO@QDSGDLSN
RHSDCDRBQHOSHNMR@MCCQ@VHMFR*L@FDRVDQDBNLO@QDCHMS@MCDLVHSG@RHSDpREHDKCMNSDR
OTAKHB@SHNMR@MCHMSDQUHDVRVGDMDUDQONRRHAKD1GNSNFQ@OGR@KRN@KKNVDCLDSNBNLO@QD
DWB@U@SHNMOQ@BSHBDR@MCVNQJHMFBNMCHSHNMRSGQNTFGSHLD*@KRN@M@KXYDCHL@FDRLNQDAQN@CKX
AXDWOKNQHMFmSGDQDK@SHNMRGHOADSVDDMUHRT@K@MCNSGDQ	HMBKTCHMFUDQA@K
JMNVKDCFDn	1HMJ

)DQD*TRDCSGDRDHL@FDRm@RNBB@RHNM@KHKKTRSQ@SHNMRnVGDMCHRBTRRHMF@GNRSNEONHMSR
HM$G@OSDQR@MC	$NKKHDQ@MC$NKKHDQ

"MSGQNONKNFHRSR@MC@QBG@DNKNFHRSRG@UDSTQMDCSNUHRT@KQDOQDRDMS@SHNMRHMSGDHQQDRD@QBG
RNSG@SSGDXL@XBQHSHB@KKXDMF@FDVHSGSGDCHRBHOKHMDSGQNTFGSHLD@MCRO@BD	ENQDW@LOKDRDD
$G@CG@<=&CV@QCR<=(DQN<=
*QD@CHKX@CLHSSG@SLXOQNBDRRENQHMSDQOQDSHMF
HL@FDRV@RITRS@RRTAIDBSHUD@RSGDOQNBDRRDRSG@SBQD@SDCSGDL	ENQETQSGDQCHRBTRRHNMRDD#@MJR
@MC.NQOGX<=@MC1HMJ<=
*ESGHRHRSQTDSGDMNMDRGNTKCO@XITRS@RLTBG@SSDMSHNMSN

5GD3NAAHMR.TRDTLNE"QBG@DNKNFXHR@KRNSGDGD@CPT@QSDQRENQSGD.@RR@BGTRDSSR
"QBG@DNKNFHB@K4NBHDSX	."4
%DODMCHMFNMSGDBNMSDWS*QDEDQSNSGDL@RNMDDMSHSX
 
SGDOQNBDRRNECDBNMRSQTBSHNM@RNMDCNDRSNSGDOQNBDRRNEOQNCTBSHNM1HMJ	
G@R
BNMSDMCDCSG@S@M@KXYHMFOGNSNFQ@OGRmHRMNS@RHLOKDL@SSDQNEHMSDQOQDSHMF<j=UHRT@KBNMSDMS
<j=ATS@KRNHMUNKUDRDW@LHMHMFGNVCHEEDQDMSOQNCTBDQR@MCUHDVDQRNEHL@FDRFHUDRTAIDBSHUD
LD@MHMFRSNSGDHQBNMSDMS@MCENQLn*TRDC@KKHL@FDRHMBKTCHMFOGNSNFQ@OGR@RM@QQ@SHUD
SGQD@CRmRG@ODC@MCFDMDQ@SDCnAXRODBHEHBBNMSDWSR@KSGNTFGSGDXVDQD@KRNHMSDQOQDSDCVHSGHM
@MNSGDQRDSNEBNMSDWSR@RVDKK	1HMJ
*MO@QSHBTK@QRHSDOGNSNFQ@OGR@MCRJDSBGDR
@KKNVDCLDSNRDDGNVRGDKKLHCCDMDWB@U@SHNMRVDQDDWODQHDMBDC@MCNQHMSDQOQDSDCAX
@QBG@DNKNFHRSR@SSGDSHLDNESGDHQBQD@SHNM*QDSTQMSNSGDRDBNMBDOSR@MCHMLTBGFQD@SDQCDS@HK
HM$G@OSDQ
@F7DH;7IE

'NQSGDCHRRDQS@SHNM*BNMCTBSDCRDLHRSQTBSTQDCHMSDQUHDVRVHSGKNB@K@UNB@SHNM@K@MC
OQNEDRRHNM@K@QBG@DNKNFHRSR)DQD*CHRBTRRDCSGDHQDWODQHDMBDRVHSG@MCQDBNKKDBSHNMRNEKNB@K
RGDKKLHCCDM@QBG@DNKNFX	RDD5@AKD
*MCHUHCT@KRVDQDRDKDBSDCADB@TRD	
SGDXG@C@
BNMMDBSHNMSN@O@QSHBTK@QRGDKKLHCCDMRHSDRDKDBSDCENQLXRSTCX	
SGDXG@CHMSHL@SD
JMNVKDCFDNEKNB@K@QBG@DNKNFXNQ	
SGDXG@CJMNVKDCFD@ANTS@QDRD@QBGHMRSHSTSHNMSG@SV@R
BDMSQ@KSNRGDKKLHCCDM@QBG@DNKNFXNQJDXQDRD@QBGDQRVGNVDQDMNKNMFDQKHUHMF*NBB@RHNM@KKX
TRDCHL@FDR@RDKHBHSHMFCDUHBDR@RVDKKDRODBH@KKXVGDMCHRBTRRHMFRODBHEHBRGDKKLHCCDMRHSDR
@MCNQDWB@U@SHNMRVHSG@QBG@DNKNFHRSR5GHROG@RDNELXQDRD@QBGV@R*3#@OOQNUDCSGQNTFGSGD
"MSGQNONKNFX%DO@QSLDMS@S6.@RR"LGDQRS*CHRBTRRLXRODBHEHBQDRD@QBGLDSGNCNKNFXHM
ETQSGDQCDS@HKHM$G@OSDQ@MCSGDQDRTKSRNELXHMSDQUHDVRLNRSRODBHEHB@KKXSGQNTFGNTS$G@OSDQR
@MC
 
D5:37A>A9;53>FKBA>A9;7E

*MNQCDQSNBNMRHCDQSGDRODBHEHBGHRSNQXNESGDSXONKNFHB@KB@SDFNQXSG@SHRSGDRGDKK
LHCCDM*EHQRSNTSKHMDSGDAQN@CDQETMBSHNMR@MCGHRSNQXNESXONKNFHDRVHSGHM@QBG@DNKNFX
5GQNTFGSGHRVNQJ*TKSHL@SDKXBNMRHCDQGNV@QBG@DNKNFHRSRG@UDTMSHKQ@SGDQQDBDMSKXCDEDMCDC
SXONKNFHB@KB@SDFNQHDRKHJDSGDRGDKKLHCCDM@RSGDNMKXKDFHSHL@SDRS@QSHMFONHMSVGDM
BNMRSQTBSHMFM@QQ@SHUDR@ANTSSGDETMBSHNM	R
SG@SSGDRDOK@BDRG@CENQSGD8@LO@MN@FODNOKD
ADENQD&TQNOD@MBNMS@BS
*RODMC@FQD@SCD@KNESHLDCHRBTRRHMFSGDGHRSNQXNESXONKNFHDRVHSGHM@QBG@DNKNFXRN
SG@S*L@XTKSHL@SDKXRTFFDRSBG@MFDRSNSGDTRDNERHSDSXODRHM$G@OSDQ&UDM@QSHE@BS
SXONKNFHDR@KSGNTFGCHEEDQDMSEQNLRHSDSXODRNEEDQSGDNQDSHB@KKDRRNMRGDQD5GDQDENQD*ENBTRNM
SGDV@XRHMVGHBGANSGVDQDTRDC@MCCHRBTRRDCAX@QBG@DNKNFHRSRSGQNTFGNTSSGDCHRBHOKHMDpR
GHRSNQX5GQNTFGCHRBTRRHMFANSG*@KRNRGNVGNVNMDB@MNMKXSQTKX@OOQDBH@SDSGDQDK@SHUD
RHKDMBD@ANTSSGDTSHKHSXNERHSDSXODRVGDMNMD@KRNBNMRHCDQRSGDMTLDQNTR@MCGD@SDCCDA@SDR
@ANTS@QSHE@BSSXONKNFHDR
)KBA>A9;7E3EAD93@;L3F;A@3>FAA>E

#XCDEHMHSHNM@SXONKNFXHRLD@MSSNNQF@MHYDm@O@QSHBTK@QANCXNEL@SDQH@KHMSN
LTST@KKXDWBKTRHUDB@SDFNQHDRn	"C@LR@MC"C@LR
5XONKNFHDRRGNTKCG@UDB70A?
ANTMC@QHDR@MC2>=B8BC4=CCDEHMHSHNMR@RSGDX@QDLD@MSSNBNLLTMHB@SDBNLOKDWBNMBDOSR
PTHBJKX@MCD@RHKX#DENQDSXONKNFHB@KB@SDFNQHDRVDQDDRS@AKHRGDCHM@QDFHNM@QBG@DNKNFHRSR
DWB@U@SDCRHSDRATSVDQDTM@AKDFHUDFQD@SDQBNGDQDMBDSNSGDHQC@S@#XCDEHMHSHNM@QSHE@BSSXODR
RGNTKCRG@QD@SSQHATSDRVHSGSGNRD@QSHE@BSROK@BDCVHSGHMSGDR@LDSXOD5GDRDR@LD@SSQHATSDR
RGNTKCGDKOCHRSHMFTHRG@QSHE@BSREQNLSGNRDVHSGHMNSGDQSXODR@RVDKK	3NTRD

"BBNQCHMFSN"C@LR@MC"C@LR	
SXODRRGNTKCG@UDRDUDMSGHMFR	
@SXODK@ADK@MCNQ
	
SXODM@LD@RVDKK@R@	
SXODBNMBDOS	
SXODCDRBQHOSHNM	
SXODCDEHMHSHNM	
SXOD
B@SDFNQHDR@MC	
SXODLDLADQR$QD@SHMF@SXONKNFXHMUNKUDRANSGmBK@RRHEXHMF	BQD@SHMF
 
B@SDFNQHDR
@MCRNQSHMF	OTSSHMFSGHMFRHMSNSGDL
n	"C@LR@MC"C@LR
7DQX
HLONQS@MSKXANSGBK@RRHEXHMF@MCRNQSHMFCDL@MCITCFLDMS	"C@LR@MC"C@LR

$TKSTQDGHRSNQH@MR@FQDDCVHSGSGHRRDMSHLDMS@MCBKD@QKX@BJMNVKDCFDCSG@SVGDMBQD@SHMF
SXONKNFHDRm@GD@UXNMTRHROK@BDCNMSGDRJHKKNE@QBG@DNKNFHRSRHMKNFHB@KSGHMJHMFn	5TFAX


#D@QHMFSGHRHMLHMCRHSDSXODR@QDTRT@KKXNQF@MHYDC@QNTMC@FHUDMETMBSHNMNQ
BGQNMNKNFX	8GD@SKDX@MC(HKKHMFR
#HMENQC@MC#HMENQC	
@MC#HMENQC	

RTFFDRSDCTRHMFNMKXSVNRHSDSXODCDRHFM@SHNMRQDRHCDMSH@KRHSDR@MCRODBH@KTRDRHSDRNEVGHBG
SGDK@SSDQBNTKC@KRNADETQSGDQRTACHUHCDCSNCHEEDQDMSH@SDADSVDDMEHRGHMFRHSDRNQATSBGDQHMFRHSDR
ENQDW@LOKD"BBNQCHMFSN4LHS	
GNVDUDQ@CDPT@SDKXB@SDFNQHYHMFSGDETMBSHNMNE@RHSDHR
HLONRRHAKDTMKDRR@MDMSHQDRHSDHRDWB@U@SDC@MC@KKSGD@QSHE@BSR@MCDBNE@BSR@QDOKNSSDC
CHLDMRHNM@KKX	4LHS
"R@BNLOKDSDDWB@U@SHNMHRUDQXQ@QDKXTMCDQS@JDM@BQNRRLNRSNE
SGD6MHSDC4S@SDRVG@S@QDRHSDSXODRQD@KKXSDKKHMF@QBG@DNKNFHRSRNSGDQSG@MSGDONRRHAKD
ETMBSHNM	R
NESGDR@LOKDCONQSHNMNE@RHSD 
O;EAD67D>K";@6EP3@6743F7EAH7D)3JA@A?;7E

5GD@QBG@DNKNFHB@KCDA@SDNUDQSXONKNFHDRG@R@KNMFGHRSNQX"QSHE@BS@MCRHSDSXODR@QD
@QBG@DNKNFHB@KSNNKR@KSGNTFG@RVHSGLNRSINARL@MXSNNKR@QDMDDCDCENQ@S@RJ@MCMNS@KK
SNNKR@QDRTHSDC5NADBKD@QSXONKNFHB@KCDA@SDRHMUNKUDLNQDSG@MSVNB@LOR@R*CDLNMRSQ@SD
HMOQNBDDCHMFBG@OSDQR*GHFGKHFGSSGDRDCDA@SDRHMNQCDQSNENBTRNMSGDHRRTDRSG@S@QHRDVHSGSGD
RGDKKLHCCDMRHSDSXOD@MCHSRBTQQDMSNUDQ@OOKHB@SHNM#DFHMMHMFHMSGDR@QBG@DNKNFHRSR
ADF@MENBTRHMFLNQDRODBHEHB@KKXNMGNVSXONKNFHDRBNTKCmAQHMFNQCDQNTSNESGDBG@NSHBS@MFKD
NEOQDGHRSNQHBQDL@HMRSG@SSGDHQEHDKCHMUDRSHF@SHNMRVDQDAQHMFHMFSNKHFGSn	"C@LR@MC"C@LR

%DA@SDRQ@FDCSGQNTFGNTSSGDSGBDMSTQX	@MCRSHKKCN
ADB@TRDNECHEEDQHMFUHDVR
@ANTSVGDSGDQSXONKNFHDRVDQDDLHBNQDSHB*MNSGDQVNQCRHR@SXONKNFXA@RDCNMSGDQD@KHSXNE
SGDBQD@SNQRNESGD@QSHE@BSR@MCRHSDR	DLHB
NQ@M@QBG@DNKNFHRSpRODQBDOSHNMNESGD@QBG@DNKNFHB@K
 
QDBNQC	DSHB
 "BBNQCHMFSNRNLDm5XODR@QDHMGDQDMSHMSGDL@SDQH@KSGDXQDK@SDSNSGDHMSDMCDC
ENQLNQLDMS@KSDLOK@SDNESGDL@JDQ@MC@QBG@DNKNFHRSRoCHRBNUDQpSGDLAX@M@KXRHRn	,NNXL@M

$NMUDQRDKXSNNSGDQRm5XODR@QDDRRDMSH@KKXHMUDMSDCAX@QBG@DNKNFHRSRSGDX@QD
RHLOKX@QAHSQ@QXCHUHRHNMR@KNMF@BNMSHMTTLNEU@QH@SHNMCHUHRHNMRSG@S@QD@M@KXSHB@KKXTRDETK
ATSSG@SG@UDMNMDBDRR@QXRHLHK@QHSXSN@MXSGHMFoQD@Kpn	,NNXL@M

"C@LR@MC"C@LR	
RTLL@QHYD@ENTMC@SHNM@KEK@VNESXONKNFHDRVGHBGHRSG@S
SGDHQETMBSHNM@MCHMSDMSU@QHDREQNLNMDSXONKNFHRSSNSGDMDWS	"C@LR@MC"C@LR
5GDX
ADKHDUDSG@SSXODR@MCSXONKNFHDR@QDPTHSDRTAIDBSHUD@CCHMFSG@Sm8DB@MMNSROD@JNEC74
BNMBDOSRVDB@MNMKXROD@JNE>DABNMBDOSRn	"C@LR@MC"C@LR
8GHKDEDVVNTKC
@QFTDSG@S@QBG@DNKNFHRSRRGNTKCmCN@V@XVHSGn@KK@QSHE@BS@MCRHSDSXONKNFHDR	ADB@TRDSGDMGNV
VNTKCVDS@KJSND@BGNSGDQ
@QBG@DNKNFHRSRLTRSBNMRHCDQGNV@MCVGXSGDXVDQDBQD@SDC@MC
TRDCSNL@JDRDMRDNESGDO@RS
*SHRBQHSHB@KSNCHEEDQDMSH@SDGDQDADSVDDMmSXONKNFHB@KCDA@SDRn@MCm5GD5XONKNFHB@K
%DA@SDnGNVDUDQ"RITRSRGNVMD@QKXHMSGDGHRSNQXNE"LDQHB@M@QBG@DNKNFXVGDML@MX
SXONKNFHDRVDQDDRS@AKHRGDCSXONKNFHRSR@QFTDC@ANTSSGDU@KHCHSXNEBDQS@HMSXODR@MCSXONKNFHDR
ATS@RVDRDDVHSGO5GD5XONKNFHB@K%DA@SDnmMNNMDPTDRSHNMDCSGDU@KHCHSXNQU@KTDNESGD
SXONKNFHB@KDMSDQOQHRDHSRDKEVGDMHSV@RRNDUHCDMSKXRDQUHMFVG@SVDQDSGDMSGDA@RHBFN@KRNE
@QBG@DNKNFXn	"C@LR@MC"C@LR
"L@HMBQHSHBHRLKDUHDC@F@HMRSSXONKNFHDRADFFDC
SGDPTDRSHNMNEVGDSGDQNQMNS@QBG@DNKNFHB@KSXODRVDQDBTKSTQ@KKXRHFMHEHB@MSNTSRHCDNESGD
@QBG@DNKNFHB@KDMSDQOQHRD	8XKHD
8GHKDSGDPTDRSHNMONRDCHM@mSXONKNFHB@KCDA@SDn
V@RmCHCXNTFDSHSQHFGSnSGDNMDONRDCHMm5GD5XONKNFHB@K%DA@SDnV@RmB@MXNTFDSHSQHFGSn 
,KTBJGNGM	
L@XADBQDCHSDCVHSGRS@QSHMFm5GD5XONKNFHB@K%DA@SDnHMSGDK@SD
RHMGHR@QSHBKDm5GD1K@BDNE5GDNQXHM"MSGQNONKNFHB@K4STCHDRnVGDQDGDR@HCmSXONKNFHDR
@QDOQNKHEDQ@SDCVHSGNTS@OO@QDMSBNMBDQM@RSNVG@SSGDBNMBDOSRHMUNKUDC@QDKHJDKXSNLD@M
VGDMQDCTBDCSNBNMBQDSDGTL@MADG@UHNQn	,KTBJGNGM
)DQDEKDBSDCRNNMSGDQD@ESDQ
SG@SHM@QBG@DNKNFXmSGDQDRDDLR@FQD@SCD@KNENARDRRHUDV@KKNVHMFHMCDS@HKNE@MCENQHSRDKE/N
 
NMDB@MEDDKLNQDTQFDMSKXSG@MSGDVQHSDQSGDHLODQ@SHUDNAKHF@SHNMNE@MSGQNONKNFHRSRSNRDSSGDHQ
CDRBQHOSHNMRHMRTBG@QHBGBNMSDWSNECDS@HKSG@SSGDXB@MOQNODQKXADTRDCENQBNLO@Q@SHUD
OTQONRDR:DSOQNKHEDQ@SHNMNELHMTSH@DHRMNSHSRNVMITRSHEHB@SHNMn	,KTBJGNGM

'QNLGDQD,QHDFDQ	
V@QMDCmGHRSNQHB@KQDBNMRSQTBSHNMRA@RDCTONMSGDL<SXODR=
LTRSADHMFQD@SDQNQKDRRCDFQDDEHBSHSHNTRn	,QHDFDQ
)DBNMSHMTDCSG@SHESGDO@SSDQMR
SG@S@QBG@DNKNFHRSRRDDmMDUDQ@BPTHQDRNBH@KQDBNFMHSHNMNQLD@MHMFADXNMCSGDHQNQHFHM@SNQR
<QD@C@QBG@DNKNFHRSR=@QDGNVDUDQNEKHSSKDGHRSNQHB@KRHFMHEHB@MBDn	,QHDFDQ
,QHDFDQ
ADKHDUDCSG@S@SXODVHSGHM@QBG@DNKNFXLTRSmOQNUHCD@MNQF@MHY@SHNM@KSNNKVGHBGVHKKDM@AKD
SGDHMUDRSHF@SNQSNFQNTORODBHLDMRHMSNANCHDRVGHBGG@UD34<>=BCA01;478BC>A820;<40=8=68=
C4A<B>51470E8>A?0CC4A=Bn	,QHDFDQ

5GNRDVGNVDQD@LNMFSGDEHQRSSNPTDRSHNMSXONKNFHDR	QDEDQQDCSN@SSG@SSHLD@R
S@WNMNLX
VDQDVGNKKXLHRTMCDQRSNNC@MCDUDMBNMRHCDQDCSNADHMBNLODSDMS@QBG@DNKNFHRSR
+TKH@M4SDV@QC	
V@R@MD@QKX"LDQHB@MBQHSHB%DEDMCHMFGHLRDKE@MCNSGDQRGDBK@QHEHDC
m5GNRDNETRVGNG@UDUDMSTQDCSNPTDRSHNMS@W@MNLHBLDSGNCRHM@QBG@DNKNFX@QDRTRODBSDCNE
G@UHMFCHRNQCDQKXLHMCR0AUHNTRKXNTQNAIDBSHNMHRMNSSNNQCDQATSSNSGDRTOONRHSHNMSG@S
BK@RRHEHB@SHNMHRRXMNMXLNTRVHSGNQCDQn	4SDV@QC
&UDMD@QKHDQ"7,HCCDQ	

QDEKDBSDCNMGHRSXONKNFHB@KVNQJVHSGSGD(K@YDV@QDNE1DBNRDWOK@HMHMFm'NQRNLDSHLD*V@R
UDQXOQNTCNEHSRNLTBGRNHME@BSSG@S*B@LDSNSGHMJ@MCVQHSD@ANTSSXODR@RHESGDXVDQD
CDEHMHSD@MCCDRBQHA@AKDDMSHSHDR5GDX@QDNEBNTQRDMNSGHMFNESGDRNQSn	,HCCDQWW

"F@HMHMQDEDQDMBDSNSGD1DBNR$K@RRHEHB@SHNM,HCCDQCDRBQHADCO@QSRNEHS@RmMNSNMKXNE
KDRRDMHMFU@KTDATS<j=ONRHSHUDKXLHRKD@CHMFn	,HCCDQWUHHH

#DENQD+0#QDV	<=
NODMDCGHRMNVE@LNTROHDBDm5GD6RD@MC"ATRDNE
5@WNMNLXnGDNEEDQDCSGDENKKNVHMFNARDQU@SHNMm4JDOSHBHRLHR@ONVDQETK@HCSNRBHDMSHEHB
SGNTFGS<j=0MDLTRSADANKCDMNTFGSNB@RSCNTASANSGTONMSGDSGDNQHDRNENSGDQR@MCTONM
NMDpRNVM@MCDUDMTONMSGDENTMC@SHNMNENMDpRNVMRBHDMBD@MCHSRLDSGNCn	5@KKFQDM

".5@KKFQDM	
G@COTAKHRGDC@LNMTLDMS@K@QSHBKDHMGHRM@SHUD'HMMHRG
 
DMSHSKDCm%<0=8C4=BJ:0=B00?08=8B:4;4E0<D8=08BC8434nNQm"QBG@DNKNFXVQDRSKHMFVHSGHSRDKEn
	5@KKFQDM
5GHRV@RSQ@MRK@SDCHMSN&MFKHRGRDUDQ@KXD@QRK@SDQHMSGDINTQM@K=C8@D8CH
@KSGNTFGVHSGSGDKDRROQNUNB@SHUDSHSKDm5GD.DSGNCNE1QDGHRSNQHB"QBG@DNKNFXn	5@KKFQDM

)DQDGD@QFTDCm6RD@MCETMBSHNMMNSENQLRGNTKCADSGDRS@QSHMFONHMSNEQDRD@QBGn
	4LHSG
"ESDQ5@KKFQDMpRVNQJV@RSQ@MRK@SDCHMSN&MFKHRGHSRHFMHEHB@MSKXHLO@BSDC
@QBG@DNKNFHB@KCHRBTRRHNMRENQRNLDSHLDHM#QHS@HM@MCSGD6MHSDC4S@SDRKHJD#QDVpROHDBD
"RITRSHMSQNCTBDC#QDV	<=
GDKC@BKD@QONRHSHNMHMVGHBGGDADKHDUDC
m$TKSTQDR@QDMNSoCHRBNUDQDCpoSXODR@QDMNSoENTMCp5GDRSTCDMSCNDRMNSoQDBNFMHYDp@SXODGD
<0:4BHS@MC?DCBSGDNAIDBSHMHSn	#QDV<=
)DQDLHMCDCGHRQD@CDQRmBK@RRHEHB@SNQX
RXRSDLR@QDLDQDKXSNNKRSNNKRNE@M@KXRHRL@MTE@BSTQDC@MCDLOKNXDCAXRSTCDMSRITRS@R
RGNUDKRSQNVDKR@MCVGHRJAQNNLR@QDSNNKRNEDWB@U@SHNMn	#QDV<=
)D@KRN
BNMSDMCDCSG@S@SXONKNFXKHJD@MXSNNKmVHKKOQNA@AKXAD@OOKHB@AKDNMKXSNSGDFHUDMRDSNE
OQNAKDLRSG@SHSV@RCDRHFMDCSNLDDSn	#QDV<=
#QDVQD@RNMDCSG@S
@QBG@DNKNFHRSRRGNTKCTRD@RL@MXSNNKR@RSGDXG@UD@SSGDHQCHRONR@K5GDQDENQDGDADKHDUDCSG@S
TRHMFITRSNMDBK@RRHEHB@SHNMVNTKCADOQDONRSDQNTR3@SGDQSG@MB@KKHMFENQ@M@A@MCNMLDMSNE
SXONKNFHDRGDB@KKDCENQm<>A4Q@SGDQSG@MEDVDQBK@RRHEHB@SHNMRn	#QDV<=
<DLOG@RHR@CCDC=
"RGDBNMSDMCDC@QBG@DNKNFHRSRmB@MCNMNSGHMFVHSGNTSSGDLADB@TRDVD
B@MMNSSGHMJVHSGNTSSGDL8DMDDCSGDLSNGDKOL@JD@BBDRRHAKD@MCBNLOQDGDMRHAKD@L@RRNE
NSGDQVHRDCHRNQF@MHYDCL@SDQH@Kn	#QDV<=

7(NQCNM$GHKCD	UUH
VGNV@R@KRNGD@UHKXHMEKTDMBDCAX5@KKFQDMpRVNQJ
BNMSDMCDCQ@SGDQODRRHLHRSHB@KKXHM&8428=6*>64C74AC74&0BCSG@SSGDANNJpR
@HLHRSNDWOK@HMSGDVNQCRSNVGHBGOQNEDRRHNM@K@QBG@DNKNFHRSRKHJDLXRDKECNFHUD
SDBGMHB@KLD@MHMFRSGDLDSGNCNKNFHB@KGXONSGDRDRVDHMUNJD@MCSGDONRSTK@SDR
TMCDQKXHMFNTQOQNBDCTQDR5GDDWONRHSHNMB@MMNS@UNHCADHMFBQHSHB@KHMBNMRHRSDMBHDRNE
MNLDMBK@STQD@MCOQ@BSHBD@QDSNNFK@QHMF@MCSNNBNMETRHMFSNADHFMNQDC*G@UD
UDMSTQDCSNRTFFDRS@EDVDLDMC@SHNMRATS*G@UDMNHMSDMSHNMNE@CNOSHMFSGDLLXRDKE
@MCMNDWODBS@SHNMSG@SLXBNKKD@FTDRVHKK4N*G@UDQDEQ@HMDCEQNLOQNONRHMF@MX
HCD@KKXKNFHB@KRXRSDLNEBK@RRHEHB@SHNM@MCSDQLHMNKNFX0MBDSGDQD@CDQTMCDQRS@MCR
VG@SBTQQDMSSDQLRQD@KKXLD@MGDVHKKQDBNFMHYDGNVBNMETRHMF@MC@LAHFTNTRSGDX
L@XAD@MCRGNTKCAD@AKDSNCHRBNTMSBNMRDPTDMSH@KDQQNQR
 
6MVHKKHMFSNRODMC@MXSHLDmEHWHMFnSGDHRRTDRVHSGBTQQDMSSDQLHMNKNFXGDRHLOKX@RJDCSGD
QD@CDQSN@BBDOSSG@SHSV@R@EQ@TFGSRXRSDLVHSGHMVGHBG@QBG@DNKNFHRSRVDQDVNQJHMF5GDUDQX
ENTMC@SHNMNE@QBG@DNKNFX@RHSSGDMRSNNCV@RRDDLHMFKX@SRS@JDGDQDODQG@ORL@JHMF$GHKCDpR
;08BB4I508A4@SSHSTCD@KKSGDLNQDRTQOQHRHMF
.NQDQDBDMSKX@QBG@DNKNFHRSRG@UDADDMB@QDETKSNONHMSNTSSG@SSGDQDHR@CHEEDQDMBD
ADSVDDMSXODR@MCSGD@BST@K@QBG@DNKNFHB@KDW@LOKDRSG@SQDOQDRDMSSXODR*MSGDHQANNJ
)4A80C8>=)CA0C86A0?7H0=3=34G>BB8;B*7402:1>=4>5A2704>;>6820;0C8=60p#QHDM@MC
-XL@M	
HMBKTCDC@RDBSHNMDMSHSKDCm8GHBG"QD3D@K5XODRNQSGD0AIDBSR1K@BDCHM
5GDL n)DQDSGDXONHMSNTSSG@SSXODR@QDDLOHQHB@KTMHSRSG@S@QDBQD@SDCQ@SGDQSG@MCHRBNUDQDC
0UDQSGDO@RSSVNCDB@CDR@QBG@DNKNFHRSRG@UDCHRBTRRDCGNVSGHMFRKHJDETYYXRDSSGDNQX
@SSQHATSD@M@KXRHR@MCLTKSHU@QH@SDRS@SHRSHBRLHFGS@KKNV@QBG@DNKNFHRSRSNBNMRHCDQL@SDQH@K
BTKSTQDHMMDV@MCHLONQS@MSV@XR	#@QBDKa<=#HRRNM<=$GHKSNM<=)DQLNM4C0;
<=
"R#@QBDKa	MO
DWOK@HMDCETYYXRDSSGDNQXL@XADPTHSDTRDETKSN@QBG@DNKNFX@R
LTBGNESGDC@S@SG@S@QDRSTCHDR@QDmU@FTDNQETYYX@MCSGD@QBG@DNKNFHB@KV@XNEQD@RNMHMFHR
NESDMAXLD@MRNE@OOQNWHL@SHNM@MCDU@KT@SHNMQ@SGDQSG@MBQHRO@EEHQL@SHNMn$GHKSNM	

CDRBQHADCGNV@SSQHATSD@M@KXRHRBNTKCDM@AKD@QBG@DNKNFHRSRmSNKNNJENQU@QH@SHNM@MC
BNU@QH@SHNMVHSGHM@MCADSVDDMNAIDBSRlMNSSNENQLTK@SD@SXONKNFXn8HSGSGHRR@HCLNQD
QDBDMSFN@KRVHSGHMSGDCHRBHOKHMDG@UDMNSMDBDRR@QHKXENBTRDCNMBQD@SHMFmADSSDQnSXONKNFHDRATS
SNKNNJ@SFQNTORNENAIDBSRVHSGSGDTMCDQRS@MCHMFSG@S@SXONKNFXHRMNSSGDDMCFN@K
3DF@QCKDRRSXONKNFHDRRGNTKC@KV@XRADTMCDQRSNNC@RGDTQHRSHBCDUHBDRENQ@QBG@DNKNFHRSRVGHBG
L@XMNSAD@OOKHB@AKDHMDUDQXQDFHNMNQVHSGDUDQXOQNIDBS
$F:7D)3JA@A?;5743F7E

5XONKNFHB@KB@SDFNQHDRG@UDADDMCDA@SDC@BQNRR@U@QHDSXNECHRBHOKHMDR@RVDKK5GD
KHSDQ@STQDHRPTHSDQHBG@MCU@QHDC1@TK@+$@OK@M	
BNMRHCDQDCHRRTDRVHSGORXBGH@SQHB
CH@FMNRDRVHSGGDQANNJ*74H)0H/>DQA4A0IH>FC74->A;3QB#>BC&>F4A5D;&BH2780CA8BCB
42834-7>QB$>A<0;)DQD$@OK@MKNNJDC@SSGD"LDQHB@M1RXBGH@SQHB"RRNBH@SHNMpR%H@FMNRSHB
 
@MC4S@SHRSHB@K.@MT@KNE.DMS@K%HRNQCDQR	%4.
8GHKDSGHRANNJ@EEDBSRBNTMSKDRRKHUDRRGD
@CLHSSDCm*G@UDADDM@AKDSN@RRDRR@MCLNMHSNQSGDSQTKX@RSNMHRGHMFDWSDMSSNVGHBGRBHDMSHEHB
LDSGNCR@MCDUHCDMBD@QDCHRQDF@QCDC@RSGDG@MCANNJHRADHMFCDUDKNODC@MCQDUHRDCn	$@OK@M
WU
4GDVNQJDCSNRGNVGNVORXBGH@SQHRSRG@UDSGDONVDQSNBNMRSQTBSBG@MFD@MC
QDLNUDB@SDFNQHDR	HDGNLNRDWT@KHSX
NELDMS@KHKKMDRRVHSGHMSGD%4.#DRHCDRORXBGH@SQHRSR
@MCBNTMRDKNQRSGHRL@MT@KHR@QDEDQDMBDENQHMRTQ@MBDBNLO@MHDR@MCK@VXDQRENQDW@LOKD4GD
HR@AHSSNQMGNVDUDQRHMBDRGDADKHDUDRSG@SSGD%4.@MCSGDB@SDFNQHDRSG@SHSBQD@SDRG@UDANSG
GDKODC@MCGTQSODNOKD)DQFN@KVHSGSGHRANNJV@RSNRGNVSG@SORXBGH@SQX@MCSGD%4.HR
BNMSQ@QXSNONOTK@QADKHDEMNSE@BSA@RDCATSSGDNQXCQHUDM4HLHK@QHRRTDRG@UDADDMDWOKNQDC
PTHSDQDBDMSKXAXKD@CHMFRODBH@KHRSRHMBKTCHMFORXBGNSGDQ@OHRS(@QX(QDDMADQFVHSG
#0=D502CDA8=64?A4BB8>=	
@MC*74>>:>5->4	
@MC@KRNVHSGORXBGH@SQHRS"KKDM
'Q@MBDRp	
ANNJ)0E8=6$>A<0;
(DNEEQDX$#NVJDQ@MC4TR@M-DHFG4S@Q	
BNMRHCDQDC@RDQHDRNEBK@RRHEHB@SNQX
RXRSDLRHMSGDHQANNJ)>AC8=6*78=6B%DC;0BB85820C8>=0=3CB>=B4@D4=24B*MSGDHQ
HMSQNCTBSHNMSGDX@RRTQDSGDHQQD@CDQRSG@Sm5NBK@RRHEXHRGTL@Mn	#NVJDQ@MC-DHFG4S@Q

.@MXBK@RRHEHB@SHNMR@QDHMUHRHAKDNQ@SKD@RSFNTMMNSHBDCXDSADBNLDO@HMETKKXNAUHNTR
VGDMmSGDXAQD@JCNVMNQADBNLDNAIDBSRNEBNMSDMSHNMn	#NVJDQ@MC-DHFG4S@Q
5N
OQNUDSGDHQONHMSSGDXG@UDSGDHQQD@CDQRBNMRHCDQGNVmVDRS@MCENQSGDLNRSO@QSHMENQL@K
HFMNQ@MBDNESGDRNBH@K@MCLNQ@KNQCDQBQD@SDCAXSGDRDHMUHRHAKDONSDMSDMSHSHDRn	#NVJDQ@MC
-DHFG4S@Q
5NOHBRS@JDMTOHMSGDANNJHMBKTCDHMEQ@RSQTBSTQDONKHSHBRHMENQL@SHNM
HMEQ@RSQTBSTQD	HDC@S@A@RDR
Q@BDHM@O@QSGDHC4NTSG"EQHB@@MCCHRD@RD
5G@SR@LDXD@QKD@CHMFEDLHMHRS@MSGQNONKNFHRS3@XM@3@OOSNNJTOSGDHRRTDNE
OQDM@S@KSDRSHMFHM*4BC8=6-><4=*4BC8=6C744CDB*74)>280;<?02C>5<=8>24=C4B8B8=
<4A820/NS@KKNESGDRDSDRSR@QDAK@BJ@MCVGHSDVHSGRNLDQDPTHQHMF@E@HQ@LNTMSNE
ITCFLDMS	NQHMSDQOQDS@SHNM
NMSGDO@QSNESGDSDBGMHBH@MR5GDKD@CHMFSDRSSNCDSDBSVGDSGDQ@
VNL@MHRB@QQXHMF@BGHKCVHSG%NVMRXMCQNLDSGD.@SDQMH5SDRSHRR@HCSN@BBTQ@SDKX
 
CH@FMNRDNE%NVMRXMCQNLDB@RDR	1NKK@BJ
5GHRCNDRSQ@MRK@SDSNQNTFGKX
LHRCH@FMNRDRENQDUDQXB@RDR*M@RB@MC@KSNOQDRD@QBGDQR@S4DPTNMNLSGDBNLO@MX
SG@SK@SDQHMSQNCTBDC.@SDQMH5JMDVVGHBGR@LOKDRVDQDONRHSHUD@MCMDF@SHUDmG@CSNKC
RTANQCHM@SDRSN@CITRSSGDO@Q@LDSDQRNESGDSDRSSNHLOQNUDHSR@BBTQ@BXn	1NKK@BJ#

%TC@K	
BNMRHCDQDCSGDEK@VRVHSGHMRNHKRBHDMBDSXONKNFHDRHMGHRBG@OSDQm)NV
(NNC*R0TQ4NHK$K@RRHEHB@SHNM n)DDWOK@HMRmTMKHJDOK@MSR@MC@MHL@KRVGHBGB@MD@RHKXAD
HCDMSHEHDCRNHKRBNMRSHSTSD@BNMSHMTTLSG@SMDDCRSNADAQNJDMHMSNBK@RRDRAXBNMUDMSHNMn
	%TC@K
5GDANTMC@QHDRADSVDDMSGDRDBK@RRDRG@UDADDMCHEEHBTKSSNO@QRDNTSVGHBGHR
L@CDLNQDBNLOKDWADB@TRDRNHKHRBK@RRHEHDCRNLDVG@SCHEEDQDMSKXCDODMCHMFNMSGDBNMSHMDMS
@MCNQFDNFQ@OGHBQDFHNM*M@CCHSHNMSGDGHDQ@QBGXTRDCHRCDODMCDMSNMRHWB@SDFNQHDR	EQNL
NQCDQSNRDQHDR
@MCHRQ@SGDQRTAIDBSHUD@BBNQCHMFSNL@MXRNHKRBHDMSHRSR	RDD@KRN4V@MRNM

*M@KK%TC@KBNMRHCDQRL@MXmHKKHSDQ@SDnHMSDQLRNESGDBNLOKDWHSHDR@MCRHFMHEHB@MBDNERNHK
QDRNTQBDR
"RVDRDDGDQDL@MXBNMBDOSR@MCB@SDFNQHDRSG@SVDQDBNMRHCDQDCM@STQ@KE@BST@KNQ
QD@K@QDHME@BSBNMRSQTBSDC"QBG@DNKNFXHRNMKXNMDCHRBHOKHMD@LNMFL@MXSG@SG@RFQ@OOKDC
VHSGU@QHNTRB@SDFNQHDRENTMC@SHNM@KSNHSRDMSDQOQHRD
'A36?3B

.XFN@KVHSGHMSGDENKKNVHMFBG@OSDQRHRSNEHQRSNTSKHMDSGDGHRSNQXNERGDKKLHCCDM
@QBG@DNKNFXHM.@RR@BGTRDSSRVGHKDO@XHMFBKNRD@SSDMSHNMSND@QKHDQCDA@SDRRTQQNTMCHMFSGDTRD
NESXONKNFHDRVHSGHMSGDCHRBHOKHMD*M$G@OSDQ*NEEDQ@MNUDQUHDVNESGDV@XRHMVGHBG
@QBG@DNKNFHRSRB@M@MCG@UDDLOKNXDC'NTB@TKSpR0A2704>;>6820;@MC64=40;>6820;LDSGNCR*M
$G@OSDQ*NTSKHMDLXOQNBDCTQDRENQBNKKDBSHMF@MC@M@KXYHMFVQHSSDMUHRT@K@MC@TCHNC@S@*
@KRNDWOK@HMGNV*TRDC5QHFFDQpR	
EHUDODQHNCRNE@QBG@DNKNFHB@KSGNTFGSSNRHST@SD
BNMSDWST@KHYD@MCBNLO@QDSGDM@QQ@SHUDENQLVHSGHM@KKSGQDDC@S@B@SDFNQHDR*M$G@OSDQ*
NTSKHMDSGDGHRSNQXNERGDKKLHCCDM@QBG@DNKNFXEQNL%DML@QJSN.@RR@BGTRDSSREQNLSGDSG
 
BDMSTQXTMSHKSNC@X*@KRNAQHDEKXQDUHDVSGDRHSDRSG@S*RDKDBSDCENQSGHRRSTCX5GQNTFG@M
NUDQUHDVNE.@RR@BGTRDSSR@QBG@DNKNFX*CDLNMRSQ@SDGNVRHSDSXODCDRHFM@SHNMRADB@LD
BNCHEHDC@MCBNMSQNKKDCD@QKXNM@MCGNVRGDKKLHCCDMRG@UDGDKC@RXLANKHBQNKD@KSGNTFGENQ
UDQXCHEEDQDMSQD@RNMRENQD@BG@QBG@DNKNFHB@KFDMDQ@SHNM*M$G@OSDQR@MC*K@XNTSLX
QDRD@QBGQDRTKSR*M$G@OSDQ*RJDSBGSGDBNLOKDWRNBH@KSDQQ@HMRTQQNTMCHMFKNB@KRGDKKLHCCDM
@QBG@DNKNFXEQNLSGDSGSNRSBDMSTQHDR)DQD*@KRNCDLNMRSQ@SDGNVENTQQDK@SHUDKXQDBDMS
@OOQN@BGDRSNL@OOHMFSGDRNBH@KVNQKC	4NBH@K/DSVNQJ"M@KXRHR	4/"
"BSNQ/DSVNQJ5GDNQX
	"/5
EKTHCRO@BD@MCLDRGVNQJR
GDKODCLDHKKTLHM@SDSGDBNLOKDW@MCRGHESHMFRNBH@KSDQQ@HM
SGQNTFGSHLD@MCRO@BD*M$G@OSDQ*CHRBTRRMHMDM@QQ@SHUDSGDLDR@MCRGNVGNVSGDRDRDQUD
SNBK@QHEX@MCSNBNLOKHB@SD@QBG@DNKNFHB@KTMCDQRS@MCHMFRNERGDKKLHCCDMRHM.@RR@BGTRDSSR@R
VDKK@RBNLOKDWRNBH@KMDSVNQJR@MCCDA@SDRVHSGHMSGHRKNB@KBNMSDWS*M$G@OSDQ*QDUHDV
L@HMDKDLDMSRNE@QBG@DNKNFHB@KM@QQ@SHUDR@MCBNMRHCDQSGDV@XRHMVGHBGSGDRDBNLDSNFDSGDQ
	NQ@QDNLHSSDC
HMNQCDQSNENQL@QBG@DNKNFHB@KRSNQHDR@MCOKNSR@ANTSRGDKKLHCCDMRANSGO@RS
@MCOQDRDMS*M$G@OSDQ*QDSTQMSN@CHRBTRRHNMNESGDV@XSGDRGDKKLHCCDMRHSDSXODG@RADDM
@OOKHDCBNMSQNKKDC@MCBNMRSQ@HMDCHMSGHRKNB@KBNMSDWS*@QFTDSG@SSGDTRDNERTBGSXONKNFHDRHR
ANSGRSQTBSTQ@KKX@MCRXLANKHB@KKXUHNKDMS'QNLGDQD*RTFFDRSBG@MFDRSNSGDTRDNESGDRGDKK
LHCCDMRHSDSXODLNQDRODBHEHB@KKXHM@CCHSHNMSNLNQDRVDDOHMFBG@MFDRSNSGDOQ@BSHBDNE
@QBG@DNKNFXHMSGD6MHSDC4S@SDRSNC@X#XBNMRHCDQHMF@KSDQM@SHUDV@XRSG@S@QBG@DNKNFHRSRB@M
BNMBDHUDNE@MCS@KJ@ANTSSGDRDRHSDRB@KKDCRGDKKLHCCDMR*@KRNGHFGKHFGSSGDV@XRSG@S
@QBG@DNKNFHRSRB@MBG@MFDSGDHQM@QQ@SHUD@OOQN@BGVGDMCHRBTRRHMFSGDO@RS	@MCOQDRDMS
SG@S
RSHKKLDDSRSGDHQOQNEDRRHNM@KNAKHF@SHNMR'HM@KKX*BNMRHCDQSGDMDDCENQBNMSHMTHMFRHLHK@Q
QDRD@QBGADXNMCSGDKHLHS@SHNMRNESGHROQNIDBS
 
 
%)'

#)'$**!)

@FDA6G5F;A@

1QDTBDK	<DLOG@RHR@CCDC=
NODMDCA2704>;>6820;)4<8>C82BAX@RJHMFm8G@S
LHFGS@M0A2704>;>6HNE@QBG@DNKNFXKNNJKHJDn 8GHKDSGDQDG@UDADDML@MXRGHESRSNV@QCR
LNQDRDKEQDEKDWHUD@QBG@DNKNFHDRSG@SRG@QD@RHLHK@QROHQHSVHSG@M0A2704>;>6HNE@QBG@DNKNFX
RTBG@REDLHMHRS@QBG@DNKNFX.@QWHRS@QBG@DNKNFXONRSOQNBDRRT@K@QBG@DNKNFX@MC
DSGMNFQ@OGHB@QBG@DNKNFXEDVOQNIDBSRG@UD@BST@KKXDLOKNXDC'NTB@TKCH@MLDSGNCRHMNQCDQSN
TMCDQRS@MCSGDGHRSNQXNE@QBG@DNKNFHB@KCHRBNTQRD	RDDGNVDUDQ1QDTBDK<=5HKKDX<=

*MROHQDCAX1QDTBDKpR@MC5HKKDXpRVNQJ*G@UDSGQDDFN@KRHMSGHRBG@OSDQ5GDEHQRSHRSN
NTSKHMD'NTB@TKSpR0A2704>;>6820;@MC64=40;>6820;LDSGNCRVGHBGENQLSGDBNQDNESGHR
QDRD@QBG*SGDMRHST@SD8@LO@MN@F*MCHFDMNTRJMNVKDCFD@RVG@S'NTB@TKSVNTKCB@KK
mCHRPT@KHEHDCnJMNVKDCFD'HM@KKX*@CCQDRRSGDHRRTDRSG@SVNTKCMDDCSNADBNMRHCDQDC@MCSGD
RSDORSG@SVNTKCKHJDKXADMDBDRR@QXHE8@LO@MN@F*MCHFDMNTRJMNVKDCFDV@RHME@BS
mQD@BSHU@SDCnSGQNTFGRGDKKLHCCDMCHRBNTQRD
#DENQD*BNMSHMTD*LTRSADBKD@QSG@S@KSGNTFGSGHRQDRD@QBGV@RRG@ODCHMK@QFDO@QSAX
'NTB@TKCH@MSGDNQX@MCLDSGNCNSGDQSGDNQHRSRG@UDBDQS@HMKXHMENQLDCSGHRVNQJ"KSGNTFGSGHR
HRLXL@HMSGDNQXBG@OSDQ*CNNTSKHMDNSGDQJDXHMEKTDMBDRHMK@SDQBG@OSDQR5GHRV@RCNMDRN
SG@SNSGDQSGDNQDSHB@KHMEKTDMBDRVNTKCDLDQFDLNQDNQF@MHB@KKX@SSGDNTSRDSNESGDBNQQDRONMCHMF
BG@OSDQ
AG53G>FQE;EFAD;A9D3B:;53>H;E;A@

'NTB@TKSpRB@QDDQK@QFDKXENBTRDCNMGHRSNQHB@K4?8BC4<4BNQSGDV@XRHMVGHBG@BTKSTQD
NAS@HMR@MC@QQ@MFDRJMNVKDCFDCTQHMF@O@QSHBTK@QODQHNCHMSHLD	.TMRKNV
)HR
QDRD@QBGL@HMKXDWOKNQDCVG@SBNTMSDC@RJMNVKDCFDVHSGHM@FHUDMODQHNC)DSQ@BDCSGQDD
4?8BC4<4BSGD3DM@HRR@MBD4?8BC4<4SGDBK@RRHB@K4?8BC4<4@MCSGDLNCDQM4?8BC4<4#DHMF
 
K@QFDKXHMSDQDRSDCHMSGDGHRSNQXNESGNTFGSGDV@RRODBHEHB@KKXHMSQHFTDCAXSGDRBHDMBDR8GDM
CHRBTRRHMFRBHDMBD'NTB@TKSADKHDUDCSG@SJMNVKDCFDV@RBNMRSQTBSDC	HMUDMSDCDUDM
AX
CHRBHOKHMDR
!3K;@9F:78AG@63F;A@=@AI>76976;E5AGDE73@6BAI7D

'NTB@TKSRODMS@FQD@SCD@KNEGHRB@QDDQENBTRHMFNMGNVJMNVKDCFD@MCONVDQ@QD
HMSDQQDK@SDC"RGDDWOK@HMDCJMNVKDCFDmHROQNCTBDCADB@TRDSGDHMRSHMBSRLDDSEHFGSNMD
@MNSGDQ@MC@SSGDDMCNESGDHQA@SSKDREHM@KKXQD@BG@BNLOQNLHRD5G@SRNLDSGHMFHRJMNVKDCFDn
	'NTB@TKS
)DL@CD@CHRSHMBSHNMADSVDDM2>==08BB0=24@MCB0E>8A@KSGNTFGANSG
AQN@CKXLD@MmJMNVKDCFDn>==08BB0=24QDEDQRSNmSGDENQL@KRS@SDLDMSRNE@CHRBHOKHMDnVGHKD
B0E>8AHRmSGDLTBGAQN@CDQ@MCKDRRQ@SHNM@K@QQ@XNEOQ@BSHBDRONKHBHDROQNBDCTQDRHMRSHSTSHNMR
ONKHSHBR<@MC=DUDQXC@XKHEDn	4BGDTQHBG@MC.B,DMYHD
'QNLGDQD'NTB@TKSRDSNTSSN
DWOK@HMGNVJMNVKDCFDBNTKCADQ@SHNM@K@MCHQQ@SHNM@K8HSGSGHRGNVDUDQVG@SHRCDDLDC
mQ@SHNM@KnB@MADTMCDQLHMDCAXVG@SHRCDDLDCmHQQ@SHNM@Kn@S@MXFHUDMSHLDVGHKDVG@SV@R
NMBDmHQQ@SHNM@KnB@MSQ@MRENQLHMSNmQ@SHNM@KnJMNVKDCFD
%DODMCHMFNMSGDSHLD@MCRO@BDBDQS@HMmBNMCHSHNMRNEONRRHAHKHSXn@QDRDDMUH@
CHRBNTQRD'NTB@TKSADKHDUDCSG@SCHRBNTQRDV@ROQNCTBDCSGQNTFG@M@MNMXLNTROQNBDRRVHSG
KHSSKDMDDCENQHMENQL@SHNM@ANTSSGDm@TSGNQn)D@KRNTQFDCQDRD@QBGDQRSNENBTRNMVG@SV@R
@BST@KKXR@HCQ@SGDQSG@MVG@SHSLHFGSG@UDLD@MS3DRD@QBG@BBNQCHMFSN'NTB@TKSV@RMNSSN
mOTQRTDSGDHMCDRBQHA@AKDMNSSNQDUD@KSGDGHCCDMMNSSNR@XSGDMNMR@HCATSNMSGDBNMSQ@QXSN
BNKKDBSSGD@KQD@CXR@HCn	'NTB@TKS@MC3@AHMNV
"RRTBGGDCHCMNSADKHDUDSG@SSGDQD
V@R@RDBQDSTMVQHSSDMLDRR@FDVHSGHMCHRBNTQRD
*M*74E4AH30H"0=6D064>5-78C4(028B<+@MD))HKKTMCDQRS@MCRCHRBNTQRDSNADm@KK
SGDU@QHDSHDRNES@KJ@MCSDWSn	)HKK
'NTB@TKSpRCDEHMHSHNMHRK@BJHMFENQ)HKKVGHBGRGD
OQDRDMSR@RmSGDRDSNEETMC@LDMS@KOQDBNMCHSHNMRMNSNMKXENQS@KJATSENQSGNTFGS@MC
TMCDQRS@MCHMFHSRDKEn	)HKK
"RRGDG@RDWOK@HMDCGHRTRDNESGDSDQLCNDRMNS@BBNTMSENQ
SGDL@SDQH@KHSXNECHRBNTQRD	HDSDWSRNQGTL@MHMSDQ@BSHNM
VGHBGRGDEHMCRBDMSQ@KSNHS"KRN
 
BNTMSDQSN'NTB@TKSRGDADKHDUDRSG@SJMNVKDCFDHRVQ@OODCTOHMVG@SHRR@HC@MCVG@SHRMNS
R@HCKDESNTSNQHLOKHDC*CNEHMCSGHRKDUDKNEHMSDQOQDS@SHNMC@MFDQNTR@KSGNTFGCDODMCHMFNM
SGDBNMSDWSVG@SSGDTMR@HCHLOKHDRVHSGHM@O@QSHBTK@QDW@LOKDL@XADTMCDMH@AKD
4S@SDLDMSR@QDSGDLNRSA@RHBDKDLDMSRNECHRBNTQRD@MC@QDO@QSNECHRBNTQRDKHJD@O@FD
HM@ANNJ/TLDQNTRRS@SDLDMSRBNLDSNFDSGDQSNENQLCHRBNTQRD5GD@QBGHUDBNMRHRSRNE
EQ@FLDMSRNEU@QHNTRSDWSR@ANTS@FHUDMSNOHB@RMNNMD@QBGHUDBNTKCBNMRHRSNE@CHRBNTQRDpR
DMSHQDSX"M@QBGHUDHRMNSITRS@BNKKDBSHNMNESDWSRATS@KRNSGDBNMMDBSHNMR@MCQDK@SHNMRGHOR
ADSVDDMHMRSHSTSHNMR@MCmSGDFDMDQ@KRXRSDLNESGDENQL@SHNM@MCSQ@MRENQL@SHNMNERS@SDLDMSRn
	'NTB@TKS

'NTB@TKSV@RLNRSHMSDQDRSDCHMTMCDQRS@MCHMFGNVRS@SDLDMSRBNLDSNADNQTMCDQVG@S
BNMCHSHNMRSGDX@QDL@CDONRRHAKDVGHBGGDCDRBQHADC@RCHRBTQRHUDENQL@SHNMR%HRBTQRHUD
ENQL@SHNMRDRS@AKHRG@M@QQ@XNESGHMFRSG@SBNTKCADR@HC@KSGNTFGOQHNQHSHYHMFNMDpRNOSHNMR@R
VDKK#XSGHR'NTB@TKSLD@MSSG@SD@BGODQHNCBQD@SDRQTKDRENQVG@SB@M	@MCHMRNLDB@RDR
RGNTKC
ADDWOQDRRDCJDOSQDLDLADQDC@MCQDANQM	'NTB@TKS
"RMNSDUDQX
HMCHUHCT@KHR@AKDSNROD@J	NQADGD@QC
VHSGHM@O@QSHBTK@QCHRBNTQRDNMDLTRS@RJVGNHR
ROD@JHMF@MCEQNLVG@SONRHSHNMNE@TSGNQHSX 'QNLGDQDDMTMBH@SHUDLNC@KHSHDR@QDENQLDC
VGHBGPT@KHEXNMKXBDQS@HMHMCHUHCT@KRSNROD@J@ANTSCHRBTQRHUD>1942CBQ@SGDQSG@MC78=6B
'NTB@TKS@BST@KKXRONJDBQHSHB@KKXNEC78=6BR@XHMFmVDVHRGSN<j=CHRODMRDVHSGoSGHMFRp5N
oCDOQDRDMSHEXpSGDLnSGQNTFGQDRD@QBG	'NTB@TKS
*MRSD@CGDVHRGDCSNBNMRHCDQGNV
>1942CB@QDBQD@SDCSGQNTFGCHRBNTQRD)DSTQMDCGHR@SSDMSHNM@V@XEQNLC78=6BSG@SDWHRSHM
M@STQDSNSGD>1942CBSG@SNMKXKHUDSGQNTFGCHRBNTQRD
"M>4DEA4HRBNMRHCDQDCSNADSGDDMSHQDBNLOHK@SHNMNEVNQJAX@RHMFKD@TSGNQ'NTB@TKS
BG@KKDMFDCSGDMNSHNMSG@S@M@TSGNQpRKHEDVNQJB@MADBNMRHCDQDCTMHEHDCHM@MXV@XADB@TRD
VGDM@MX@TSGNQVQHSDRRNLDSGHMFHSHMBNQONQ@SDRSGHMFR@KQD@CXR@HC	RDD@KRN#@JGSHM<=ENQ
@CHRBTRRHNMNECH@KNFTD@MCONKXOGNMX
'NTB@TKSADKHDUDCCHRBTRRHMF@M@TSGNQpRVNQJR@R@M
>4DEA4V@ROQNAKDL@SHBADB@TRDHSCDL@MCDCQDRD@QBGDQRL@JDHLONRRHAKDCDBHRHNMR@ANTSVG@S
 
RGNTKC@MCRGNTKCMNSADHMBKTCDCRTBG@RSGDmS@MFDMSH@KQTLNTQSG@SDUDQXC@XSQ@MRHDMS
VQHSHMFSG@SMDUDQ@BPTHQDRSGDRS@STRNE@M>4DEA4NQHRHLLDCH@SDKXKNRSn	'NTB@TKS

)DBNMSHMTDCCHRBTRRHMFSGD>4DEA4VGDQD
NMDB@MRDD@SNMBDGNVCHEEHBTKSHSHRSNEHWOQDBHRDKHLHSRENQHSlSGDGHRSNQXNEHCD@RHR
BNMBDQMDCVHSG@KKSG@SHMRHCHNTRSGNTFGSSG@SVGNKDHMSDQOK@XNEQDOQDRDMS@SHNMRSG@SEKNV
@MNMXLNTRKXADSVDDMLDMHMSGDHMSDQRSHBDRNESGDFQD@SCHRBTQRHUDLNMTLDMSRHS
QDUD@KRSGDBQTLAKHMFRNHKNMVGHBGSGDX@QDA@RDC<'NTB@TKS=

'QNLVHSGHMSGHRBQTLAKHMFRNHK'NTB@TKSpR0A2704>;>6820;@MC64=40;>6820;LDSGNCRADFHMSN
DLDQFD
"3=;@9?A@G?7@FEAGFA86A5G?7@FEA@AG53G>FQE
	?7F:A6

"RCHRBTRRDCDUDQXCNL@HMNEJMNVKDCFDHRFNUDQMDCAXQTKDRSG@SCDEHMDVG@SHR
ONRRHAKDVHSGHM@O@QSHBTK@QCHRBNTQRD5GQNTFGNTS@CHRBHOKHMDpRGHRSNQXU@QHNTRCHRBNTQRDR
CNLHM@SDC@KSGNTFGNMDFDMDQ@KKXCNLHM@SDC@S@O@QSHBTK@QSHLD%NLHM@MSCHRBNTQRDRBG@MFD
NUDQSHLDGNVDUDQ@RSGDXm@QDMDUDQRS@SHB@MCQ@QDKXRS@AKDn	#DMSNM@MC4GNQS
8GDM
NMDmDWB@U@SDRnSGDKDUDKRNEGHRSNQXBG@MFDR@QDQDBNFMHYDC@MC@OOQDBH@SDC&WB@U@SHNM@KRN
@KKNVRNMDSNDW@LHMDO@QSHBTK@QLNLDMSRVGDMLTKSHOKDM@QQ@SHUDRVDQDHMBNMEKHBS@MCDUDM
VGDM@MCVGXBG@MFDRNBBTQQDC5GD0A2704>;>6820;LDSGNCHRMNSBNMBDQMDCVHSGNQHFHMRATS
Q@SGDQVHSGSGDBNMCHSHNMRTMCDQVGHBGANCHDRNEJMNVKDCFD	NQB0E>8A
@QDL@CDONRRHAKD	RDD
)@M<=

'NTB@TKSpRL@HM@QFTLDMSV@RSG@SDEENQSRGNTKCADL@CDmHMDWOKNQHMFSGDTMCDQKXHMF
BTKSTQ@KRSQTBSTQDR@MCNQHDMS@SHNMRSNV@QCRJMNVKDCFDSG@SL@JDO@QSHBTK@QHCD@R@MCCHRBNTQRDR
ONRRHAKDQ@SGDQSG@MHMUDRSHF@SHMFSGDLDQHSRNESGNRDHCD@RSGDLRDKUDRn	4LHSG@MC3HKDX
MO
'NTB@TKSOQNAKDL@SHYDCRBHDMBDHMO@QSHBTK@QGDQDADB@TRD@RGDR@VHSHSQDRSDCNM
RG@JXFQNTMCSG@SV@RBNMSQNKKDCAXU@QHNTRENQBDRVGHBGBNMSHMT@KKXOTKKDCSTFFDCBGHOODC
@V@X@MCQDE@BDCSGDENTMC@SHNMNMVGHBGHSV@RHLADCCDC'NTB@TKS	
@RHE@M
@QBG@DNKNFHRSQDEKDBSHMFNM@RHSD@RJDC
 
VGHBGRSQ@S@RGNTKCADHRNK@SDCEQNLNSGDQR 8G@SSXODRNERDQHDRRGNTKCADDRS@AKHRGDC 
8G@SBQHSDQH@NEODQHNCHY@SHNMRGNTKCAD@CNOSDCENQD@BGNESGDL 8G@SRXRSDLNE
QDK@SHNMR	GHDQ@QBGXCNLHM@MBDRSQ@SHEHB@SHNMTMHUNB@KCDSDQLHM@SHNMBHQBTK@QB@TR@KHSX

L@XADDRS@AKHRGDCADSVDDMSGDL 8G@SRDQHDRNERDQHDRL@XADDRS@AKHRGDC "MCHMVG@S
K@QFDRB@KDBGQNMNKNFHB@KS@AKDL@XCHRSHMBSRDQHDRNEDUDMSRADCDSDQLHMDC 

*CDNKNFXHRHMGDQDMSHMRBHDMSHEHBCHRBNTQRDVGHBG@R'NTB@TKSADKHDUDCLTRSAD
DW@LHMDCUH@SGD0A2704>;>6820;LDSGNC"R@KQD@CXCHRBTRRDC0A2704>;>6HHRMNSBNMBDQMDC
VHSGC78=6BATSVHSG>1942CB#XDLOKNXHMFSGD0A2704>;>6820;LDSGNC'NTB@TKS	
V@R
BNMBDQMDCVHSGCHRSHMFTHRGHMF
RDUDQ@KONRRHAKDKDUDKRNEDUDMSRVHSGHMSGDUDQXCDMRHSXNECHRBNTQRDSGDKDUDKNESGD
RS@SDLDMSRSGDLRDKUDRHMSGDHQTMHPTDDLDQFDMBDSGDKDUDKNESGD@OOD@Q@MBDNENAIDBSR
SXODRNEDMTMBH@SHNMBNMBDOSRRSQ@SDFHBBGNHBDR	NQSQ@MRENQL@SHNMRSG@S@EEDBSSGNRDSG@S
@KQD@CXDWHRS
SGDKDUDKNESGDCDQHU@SHNMNEMDVQTKDRNEENQL@SHNMNMSGDA@RHRNEQTKDR
SG@S@QD@KQD@CXHMNODQ@SHNM<j@MC=SGDRTARSHSTSHNMNENMDCHRBTQRHUDENQL@SHNMENQ
@MNSGDQ	NQSGDLDQD@OOD@Q@MBD@MCCHR@OOD@Q@MBDNE@ONRHSHUHSX


5Q@CHSHNM@KGHRSNQX@MC'NTB@TKCH@MGHRSNQX	GHRSNQHNFQ@OGX
VDQDD@BGENBTRDCNM
LNMTLDMSR@MCCNBTLDMSRATSCHEEDQDMSKX5Q@CHSHNM@KGHRSNQH@MRSQHDCmSNoLDLNQHYDpSGD
<>=D<4=CBNESGDO@RSSQ@MRENQLSGDLHMSN3>2D<4=CB@MCKDMCRODDBGSNSGNRDSQ@BDRVGHBGHM
SGDLRDKUDR@QDNESDMMNSUDQA@KNQVGHBGR@XHMRHKDMBDRNLDSGHMFNSGDQSG@MVG@SSGDX@BST@KKX
R@Xn	'NTB@TKS
)HRSNQHNFQ@OGXGNVDUDQRNTFGSSNL@JDLNMTLDMSRNTSNECNBTLDMSR
"RRTBG0A2704>;>6HQDETRDRSNRDDCHRBNTQRD@R@CNBTLDMSATS@R@LNMTLDMSHSRDKE	'NTB@TKS

)DTKSHL@SDKXQDEDQQDCSN0A2704>;>6H@R@mQDVQHSHMFnNQm@QDFTK@SDCSQ@MRENQL@SHNM
NEVG@SG@R@KQD@CXADDMVQHSSDM*SHRMNS@QDSTQMSNSGDHMMDQLNRSRDBQDSNESGDNQHFHMHSHRSGD
RXRSDL@SHBCDRBQHOSHNMNESGDCHRBNTQRDNAIDBSn	'NTB@TKS
'QNLGDQD*V@RCQ@VMSN
SGHRLDSGNCADB@TRDNEHSpRTSHKHSXENQBNMRHCDQHMFSGDGHRSNQXNE@QBG@DNKNFHB@KCHRBNTQRD
RTQQNTMCHMFSGDRGDKKLHCCDMRHSDSXOD
):;@9EI;F:AGF:;EFADKA@AG53G>FQE		?7F:A6

/HDSYRBGDpR	
%=C744=40;>6H>5#>A0;BHMEKTDMBDC'NTB@TKSpR64=40;>6820;
LDSGNC'NTB@TKSADKHDUDCSG@SSGDENTMC@SHNMNEL@MXCHRBHOKHMDR	@MCGDMBDSGDHQCHRBNTQRD

V@RS@JDMENQFQ@MSDCNQRDDMNE@RM@STQ@KQ@SGDQSG@MBNMRSQTBSDC"RRTBG64=40;>684BNESDM
 
ENBTRNMNAIDBSRmVDSDMCSNEDDK<@QD=VHSGNTSGHRSNQXn	'NTB@TKS
)DCDRBQHADCGHR
64=40;>6820;LDSGNC@RSGDGHRSNQXNEJMNVKDCFDOQNCTBSHNMCHRBNTQRD@MCNAIDBSR	'NTB@TKS

*S@KKNVRNMDSNTMBNUDQJMNVKDCFD@MCONVDQ@MCCDL@MCRm@O@HMRS@JHMFQDCHRBNUDQX
NERSQTFFKDRSNFDSGDQVHSGSGDQTCDLDLNQXNESGDHQBNMEKHBSRn	'NTB@TKS
"64=40;>6H
RD@QBGDRNTSSGDKHMD@FDRNQKHMDRNECDRBDMSSG@SKDCSNSNC@XpRTMCDQRS@MCHMFRNE@OGDMNLDMNM
*SBNLO@QDRSGDBK@HLRNE@TMHEHDCANCXNEJMNVKDCFDVHSGmKNB@KCHRBNMSHMTNTRCHRPT@KHEHDC
HKKDFHSHL@SDJMNVKDCFDRn	'NTB@TKS
'QNLGDQDSGHRTMHEHDCANCXNEJMNVKDCFD
RDDLHMFKXITCFDRSGDKDFHSHL@BXNESGDRDNSGDQENQLR@RHERNLDmSQTDnANCXNEJMNVKDCFDDWHRSDC
@KNMFVHSG@MHCD@@ANTSVG@SRGNTKC@MCRGNTKCMNSADBNMRHCDQDCRBHDMSHEHB	'NTB@TKS

5GQNTFG@MDWOKNQ@SHNMNESGDO@RS'NTB@TKSB@KKDCENQ@64=40;>6HNELNCDQM
OGDMNLDM@AXBG@QSHMFSGDHQBNTQRDEQNLSGDO@RSSNSGDOQDRDMSLNLDMS*MRGNQSHSRGNTKC
PTDRSHNMGNVOQDRDMSQD@KHSHDRG@UDBNLDSNADSGDV@XSGDX@QD	.B-@QDM
"RmBNTMSDQ
RBHDMBDnFDMD@KNFXpRFN@KHRSNEQDDGHRSNQHB@KJMNVKDCFDSG@SG@RADDML@RJDC	NQDUDM
ENQBDETKKXRHKDMBDC
AXLNQDONVDQETKCHRBNTQRD	HDRBHDMSHEHBCHRBNTQRD
SGQNTFGSHLD'NTB@TKS
DUDMCDBQHDCSGDTRDNESGDSDQLmRBHDMBDnSNCDRBQHADL@MXCHRBHOKHMDR@MCB@KKDCNMLTBG
MDDCDC64=40;>684BSNOTRG@F@HMRSSGDBNMSQNKNE@MXRBHDMSHEHBCHRBNTQRD	'NTB@TKS

'NTB@TKSV@RO@QSHBTK@QKXBQHSHB@KNESGDGTL@MRBHDMBDR@RGDBNMSDRSDCSG@SSGDXBNTKCDUDQAD
RBHDMSHEHB8HSGSGHRR@HC@64=40;>6HCNDRMNSDMCNQRDHFMNQ@MBDATSQ@SGDQV@MSRSNDW@LHMD
mSGDDEEDBSRNESGDONVDQNE@CHRBNTQRDSG@SHRBNMRHCDQDCSNADRBHDMSHEHBn	'NTB@TKS

4=40;>6HENBTRDRNMmSGDTMHNMNEDQTCHSDJMNVKDCFD@MCKNB@KLDLNQHDRVGHBG@KKNVR
TRSNDRS@AKHRG@GHRSNQHB@KJMNVKDCFDNERSQTFFKDR@MCSNL@JDTRDNESGHRJMNVKDCFDS@BSHB@KKX
SNC@Xn	'NTB@TKS
'NTB@TKSSGDMGNODCSNRDDKNB@KJMNVKDCFDQD@BSHU@SDC@MCOHSSDC
@F@HMRSRBHDMBDpRCNLHM@MBD@MCHSRTMPTDRSHNMDCONRHSHNMHM8DRSDQMRNBHDSX	'NTB@TKS

5GHRVNQJB@MADBNLDDMCKDRR@MCCHRNQHDMSHMFADB@TRD@BBNQCHMFSN'NTB@TKS64=40;>6820;
SQ@HKR@QDmLDQDKXKHMDRK@HCCNVMENQXNTSNOTQRTDNQSNCHUDQSDKRDVGDQDn	'NTB@TKS

 
"QDRD@QBGDQCNDRMNSOK@X@O@RRHUDQNKDGDQDGNVDUDQ5GQNTFGGHRGDQVNQJGDRGDHR
MNSNMKXVNQJHMFSNmoFHUDUNHBDpSN@O@QSHBTK@QUDQRHNMNESGDSQTSGnATSL@X@KRNAD
RHLTKS@MDNTRKXBQ@ESHMFBNMRBHNTRKXNQTMBNMRBHNTRKX@MDVM@QQ@SHUDSGQNTFGQDRD@QBG	,Q@TRD

'NTB@TKS@KRNCHRBTRRDCSG@SSGDFDMD@KNFHB@KLDSGNCBNTKCADDL@MBHO@SNQX)DQDGD
V@MSDCSNRDDENQLDQKXCHRPT@KHEHDCJMNVKDCFDENQLRAQNTFGS	A@BJ
HMSNBNMUDQR@SHNMRSG@S
E@KRDKXBK@HLSNADSDKKHMFSGDVGNKDRSNQX"MXCDDO64=40;>6820;HMPTHQXRGNTKCVNQJ@F@HMRS
SGDRDmSNS@KHYHMFCHRBNTQRDRn	'NTB@TKS

AG53G>FQED7>7H3@578ADE:7>>?;667@3D5:37A>A9K

'NTB@TKSDWOK@HMDCHM@E@LNTRDW@LOKDSG@SSGQNTFGSHLDmVD@QDMNSCD@KHMFVHSGSGD
R@LDL@CLDMnADB@TRDmSGDOQNAKDL@QHRDRNEJMNVHMFVGDSGDQSGDTMHSXNE@CHRBNTQRDHRA@RDC
MNSRNLTBGNMSGDODQL@MDMBD@MCTMHPTDMDRRNE@MNAIDBS@RNMSGDRO@BDHMVGHBGU@QHNTR
NAIDBSRDLDQFD@MC@QDBNMSHMTNTRKXSQ@MRENQLDCn	'NTB@TKS
4HLHK@QKX*@QFTDSG@S
@QBG@DNKNFHRSR@QDMNSCD@KHMFVHSGSGDR@LDRGDKKLHCCDMRSGQNTFGSHLDATSRHSDRSG@S@QDKTLODC
SNFDSGDQVGHKDRGDKKLHCCDMCHRBNTQRDDWO@MCR@QNTMCSGDLSNDMBNLO@RRSGDRDMDVKXDWB@U@SDC
RHSDRQ@SGDQSG@M@KKNVSGDLSNDRB@ODRTBGQDFTK@SHNMSGQNTFG@BNCHEHDCCDRBQHOSHNM
#X@OOKXHMF'NTB@TKSpR64=40;>6820;LDSGNCSNRGDKKLHCCDM@QBG@DNKNFX*SQ@BDSGD
O@SGNESGHROGDMNLDMNM@RVDKK@RCNLHM@MSBNLODSHMF@MCCHUDQFDMS@QBG@DNKNFHB@K
CHRBNTQRDRSGQNTFGSHLD"64=40;>6HEQDDRTOKNB@KJMNVKDCFD"KSGNTFGSGDXVDQD@SEHQRS
NUDQKNNJDCNQDUDMOQNGHAHSDCCNLHM@MSCHRBNTQRDHRmPTHSDQD@CXSN@MMDWSGDLSNS@JDSGDL
A@BJVHSGHMSGDENKCNESGDHQNVMCHRBNTQRD@MCSNHMUDRSSGDLVHSGDUDQXSGHMFSGHRHLOKHDRHM
SDQLRNESGDHQDEEDBSRNEJMNVKDCFD@MCONVDQn	'NTB@TKS
8GHKDm@MMDWHMFnSGHR
JMNVKDCFDHR@ONRHSHUDRSDO@RHSHRFHUDMBQDCHAHKHSX@MCOTS	A@BJ
HMSNCNLHM@MSCHRBNTQRDHS
B@M@KRNADGDKCGNRS@FDAXCNLHM@MS	@MCCNLHM@SHMF
CHRBNTQRDNMKXSNADBNKNMHYDC@F@HM
	'NTB@TKS
"KSGNTFGLXOQNIDBSENBTRDRNMRGDKKLHCCDMRHSDRSGDHRRTDNERS@JDGNKCDQ
	@MCDUDMLNQDRODBHEHB@KKXCDRBDMC@MSBNLLTMHSX
HMBKTRHNMRGNTKCMNS@S@KKADRDDM@RKHLHSDC
SNSGDRDRHSDR5GDRD@QDITRSNMDSXODNERHSDRSG@S*EDDKVNTKCADMDEHSEQNLSGDHMBKTRHNMNE
 
RS@JDGNKCDQFQNTOR(HUDMSGDONVDQCXM@LHBR@SOK@X@MCONSDMSH@KLHRSQTRSHMUNKUDC
HMSDQFQNTOCH@KNFTDRDDLR@M@OOQNOQH@SDEHS
"OOKXHMF'NTB@TKSpRHCD@R@ANTSGHRSNQXSN@QBG@DNKNFXV@R@BNLENQS@AKDEHS@R*@L
@KRNHMSDQDRSDCHM@QBG@DNKNFHB@KOTAKHB@SHNMRSGQNTFGSHLD	CNBTLDMSR
@ANTSRGDKKLHCCDMR
	LNMTLDMSR
5GQNTFGGHRVNQJ*TMCDQRS@MCGNVSGDRDCNBTLDMSR@QDSGDLRDKUDRLNMTLDMSR
VGHBGBNTKCADMDEHSEQNL0A2704>;>6820;@M@KXRDR#X@OOKXHMF'NTB@TKSpR0A2704>;>6820;
LDSGNC*ENBTRNMSGDmDLDQFDMBDDWHRSDMBD@MCSQ@MRENQL@SHNMnNERGDKKLHCCDM@QBG@DNKNFX
	%D@M
8GHKDSGD64=40;>6820;LDSGNC@KKNVRLDSNSQ@BDSGDNQHFHM@MCL@MX
L@MDTUDQHMFR	QD@CQNTSDR
NERGDKKLHCCDM@QBG@DNKNFXSGD0A2704>;>6820;LDSGNCDM@AKDCLD
SNBNMRHCDQSGDRGDKKLHCCDM@RmNAIDBSn@RVDKK@RGNV@MCVGXSGDRDRGHESRNBBTQQDC*MRGNQS
0A2704>;>6HQDUD@KR@MCCDRBQHADR@RXRSDLNESGNTFGSAXDWB@U@SHMFCNVMSGQNTFGHSRL@MX
K@XDQR@KSGNTFG@RVHSGLNRSBNLOKDWRSQ@SHFQ@OGXm@KKSGDDUDMSRSG@SNBBTQVHSGHMSGDCDMRHSX
NECHRBNTQRD@QDMNSHLLDCH@SDKXADKNVNMD@MNSGDQn	'NTB@TKS
*@KRNCQDVTONMSGD
64=40;>6820;LDSGNCSNTMUDHKJMNVKDCFDSG@SG@CADDMRHKDMBDCNQCHRQDF@QCDCVHSGHMSGDRGDKK
LHCCDM@QBGHUDENQRNLDSHLD/DWS*ENBTRNMNMDRTBGDW@LOKD*MCHFDMNTRJMNVKDCFD
A@@75F;@97DG6;F7=@AI>76973@6O>A53>?7?AD;7EP
A8E:7>>8;E:A@3B7A63@6F:7E>3@6E

mSGNTL@XpRSJMNVVG@SG@RO@RSHMSGXNVM$NTMSQX<j='NQSGX"MBDRSNQRG@UDSNKCSGDDNE
SGDLATSSGNTB@MRSMNSJMNVVG@SG@SGO@RRDCHMNTQRADENQDSGD4OHQHSRSG@SHRSNR@XSGD
&TQNOD@MRB@LDGHSGDQn	)DMMDOHM



)HRSNQHB@KKX@QBG@DNKNFHRSRG@UDmCHRPT@KHEHDCnBDQS@HMSXODRNEJMNVKDCFD@RHMU@KHC	HD
NQ@KGHRSNQHDR@MCNQENKJKNQD
5GDE@BSSG@SBNMSDLONQ@QX/@SHUDODNOKDBNTKCG@UD@MXU@KT@AKD
	@MC@OOKHB@AKD
RSNQDNEJMNVKDCFD@ANTSSGDCHRS@MSO@RSUH@NQ@KSQ@CHSHNMRV@RK@QFDKXUHDVDC
@RHQQ@SHNM@KTMSHKQ@SGDQQDBDMSKX#XCHRPT@KHEXHMFSGHRJMNVKDCFD@QBG@DNKNFHRSRTMSHKQ@SGDQ
QDBDMSKXG@UDOQHUHKDFDCSGDLRDKUDR@RSGDRNKD	@MCNMKXQ@SHNM@K
@TSGNQRNESGDO@RS5GHR
OQNBDRRHRSVNENKCGNVDUDQ*MNQCDQSNPT@KHEXSGDHQJMNVKDCFD@QBG@DNKNFHRSRG@UD@KRNG@CSN
 
VNQJSNmBKD@MTOnSGDTMCDQKXHMFLDRRHMDRRNE@QBG@DNKNFHB@KJMNVKDCFDOQNCTBSHNMRNSG@SSGDHQ
EHM@KOQNCTBSR@OOD@QQ@SHNM@K@MCE@BSA@RDCQ@SGDQSG@MHMSDQOQDSHUD@MCBNMRSQTBSDC8NQJHMFSN
DRS@AKHRG@QBG@DNKNFX@R@RBHDMBDG@RDUDQXSGHMFSNCNVHSGSGDHMSDQOK@XADSVDDMJMNVKDCFD@MC
ONVDQ'NTB@TKSQDEDQQDCSNSGHROQNBDRR@R@M@SSDLOSSNHMUDRSO@QSHBTK@QCHRBNTQRDRmVHSGSGD
DEEDBSRNEONVDQVGHBGSGD8DRSRHMBD.DCHDU@KSHLDRG@R@SSQHATSDCSNRBHDMBD@MCG@RQDRDQUDC
ENQSGNRDDMF@FDCHMRBHDMSHEHBCHRBNTQRDn	'NTB@TKS
0Q@KSQ@CHSHNMR@OOD@QSNADHME@BS
HMNOONRHSHNMSNDUDQXSGHMFSG@SRBHDMBDRS@MCRENQVGHBGHRCDEHMDC@RmSGDHMSDKKDBST@K@MC
OQ@BSHB@K@BSHUHSXDMBNLO@RRHMFSGDRXRSDL@SHBRSTCXNESGDRSQTBSTQD@MCADG@UHNQNESGDOGXRHB@K
@MCM@STQ@KVNQKCSGQNTFGNARDQU@SHNM@MCDWODQHLDMSn	0WENQC6MHUDQRHSX1QDRR

'QNLGDQD*BNMSDMCSVNSGHMFR'HQRSHMROHQDCAXSGDVNQJNENSGDQR*ADKHDUDSG@S
@QBG@DNKNFHRSRRGNTKCBNMRHCDQBNMSDLONQ@QX/@SHUDCDRBDMC@MSBNLLTMHSHDR@MC*MCHFDMNTR
JMNVKDCFDVGDMVNQJHMFNM/@SHUDRHSDRADB@TRDSGDRDBNLLTMHSXLDLADQRG@UD@BKNRD
BNMSDLONQ@QXTMCDQRS@MCHMFNESGDJMNVKDCFDA@RDSG@SBQD@SDCRTBGRHSDR@MCSGDXG@UD
BNMSDLONQ@QXGDQHS@FDBNMMDBSHNMRSNSGDRDRHSDR"EDVDW@LOKDRNERTBGVNQJEQNL/DV
&MFK@MCHMBKTCD$GHKSNM	
)@QS	
)DQARSDQ@MC$GDQ@T	
,@RODQ	
-@BX
@MC.NNCX	
1DSDQR	
3TADQSNMD	
@MC4HKKHL@M	
4DBNMC@QBG@DNKNFHRSR
LTRSVNQJSNTMUDHKSGDHMSDQOQDSHUDM@STQDNE@QBG@DNKNFXANSGHMSGDHQNVMBTQQDMSOQ@BSHBD@MC
HMSGDVNQJNED@QKHDQFDMDQ@SHNMRNE@QBG@DNKNFHRSR#XBNMRHCDQHMF*MCHFDMNTRJMNVKDCFDSGD
HLADCCDCM@STQDNE@QBG@DNKNFHB@KHMSDQOQDS@SHNMRVHSGHM8DRSDQMQ@SGDQSG@MKNB@K/@SHUDBTKSTQ@K
KNFHBDLDQFDR)DQD*@RJQD@CDQRSNEHQRSQDBNMRHCDQGNV*MCHFDMNTRJMNVKDCFD2>D;3ADSSDQ
HMENQL@QBG@DNKNFHB@KSGDNQXLDSGNC@MCOQ@BSHBD@MCRDBNMCKX*@RJQD@CDQRSNBNMRHCDQGNV
SGDPTDRSENQRBHDMSHEHBJMNVKDCFD70BHMENQLDC@QBG@DNKNFHB@KSGDNQXLDSGNC@MCOQ@BSHBD
8HSGSGHRR@HC*ENBTRNM*MCHFDMNTRJMNVKDCFDENQSGDQDRSNESGHRBG@OSDQ@MCSGDOQNCTBSHNMNE
@QBG@DNKNFHB@KJMNVKDCFDENQSGDQDRSNESGDCHRRDQS@SHNM

 
 
,:3F;E?;EE;@9I:7@@6;97@AGE=@AI>7697;E>78FAGF

%@QMDKK	
CDEHMDC*MCHFDMNTRJMNVKDCFD@R@mFTHCDSNKNB@KQD@KHSHDR@U@KHC
V@XNEDMF@FHMFVHSGSGDRNBH@K@MCM@STQ@KVNQKCRn#QNNJD	
CDEHMDC*MCHFDMNTR
JMNVKDCFD@RHMENQL@SHNMGDKCAX@O@QSHBTK@Q*MCHFDMNTRFQNTO@ANTSSGHMFR@MCDUDMSRHMANSG
SGDHQ@MHL@SD@MCHM@MHL@SDVNQKCR5GHRJMNVKDCFDHRMNSRS@SHBHMRSD@CHSHRO@RRDCCNVMNQ@KKX
SNSGDMDWSFDMDQ@SHNMVGNKHJDKX@CCRJMNVKDCFDADENQDO@RRHMFHSCNVM@F@HM@MC@F@HM
"R)TMSDQ	
NTSKHMDCHMGDQOHDBDNMm5D@BGHMF*MCHFDMNTR$TKSTQ@K3DRNTQBD
.@M@FDLDMSnHM=3864=8I8=6C742034<Hm5GDGHRSNQXNE@QBG@DNKNFXpRMDFKDBSNESGD
CDRBDMC@MSRNESGD*MCHFDMNTRONOTK@SHNMRSG@S@QDRSTCHDCHRCHR@OONHMSHMFn	)TMSDQ

4GD@KRNQDLHMCDCGDQQD@CDQRm5GD8DRSDQMRBHDMSHEHBUHDVHRMNSSGDNMKXUHDV5GDQD@QDNSGDQ
V@XRNEJMNVHMFSGDO@RSn	)TMSDQ
6MCDQRS@MCHMFSG@SSGDRDNSGDQV@XRNEJMNVHMF
DWHRSDCHRMNSMDBDRR@QHKXD@RXNQRDDMNE@RMDBDRR@QXSNDUDQX@QBG@DNKNFHRS'NQRNLD
@QBG@DNKNFHRSRHSG@RADDM@RKNVOQNBDRRNEQD@KHY@SHNMNUDQSGDBNTQRDNE@B@QDDQ"ESDQ
QDEKDBSHMFNMCDB@CDRNEQDRD@QBG$K@@RRDM	
BNMBKTCDC
8G@S*TMCDQRS@MCMNVHRSG@SSNSGDODNOKDHMSGHR@MBHDMSK@MCRB@ODNE/NQSG"LDQHB@
SGDOK@MSR@MC@MHL@KR@QNTMCSGDL@RVDKK@RU@QHNTRK@MCRB@ODED@STQDRVDQD@KHUDVDQD
NESDMDLHRR@QHDREQNLNSGDQVNQKCR@MCVDQD@ARNKTSDKXJDXSNSGDHQTMCDQRS@MCHMFNESGD
VNQKCSGDXKHUDCHM@MCVDQDJDXSNVG@SDUDQRTBBDRRSGDXEDKSSGDXG@CHMBNDWHRSHMFVHSG
SGDRDDMSHSHDR.XLDRR@FDSNXNTSNC@XVHKKADSG@SHEXNTSGHMJSG@SSGDQDHRKHSSKDLNQD
SNRDDCRANMDRRGDKKRONKKDMOQNIDBSHKDONHMSRODRSKDRSGDRD@BN@RSHRK@MCR@MCQHUDQR
SG@M B@KNQHDR UHS@LHMR RD@RNM@KHSX NOSHLHY@SHNM BKHL@SD BG@MFDR G@QUDRSHMF OQDRRTQD
ATSBGDQXSDBGMHPTDR@MCRS@FHMF@QD@R SGDMXNTCNMpS@MCVNMpSTMCDQRS@MCSGDODNOKD
VGNBNKKDBSDCJHKKDC@BBTLTK@SDC@MCCHRB@QCDCSGNRDSGHMFR
8HSGSGHR*RDDJSNBNLOKHB@SDCNLHM@MS@MCBNMRSQHBSDC@QBG@DNKNFHB@KTMCDQRS@MCHMFR
NERGDKKLHCCDMR@RRNKDKXKNB@SHNMRENQCHRB@QCDCENNCQDETRD"KSGNTFGRGDKKLHCCDMRHSDRVDQD
@OO@QDMSKXEHKKDCVHSGNAIDBSRSG@SG@CKNMFRHMBDKNRS@MXmU@KTDnSNSGDHQ/@SHUDBQD@SNQR
@QBG@DNKNFHRSRRNTFGSSNHMETRD@CHEEDQDMSJHMCNEU@KTDSGQNTFGRBHDMSHEHBHMPTHQX#XENQFHMF
BNLODKKHMFM@QQ@SHUDR@ANTSSGDO@RSEQNLmTMV@MSDCnQDETRD@QBG@DNKNFHRSRVDQD@AKDSNBNMPTDQ
@RHSD@KRNOQNUHMFSGDHQHMSDKKDBST@KRTODQHNQHSX&@QKX@QBG@DNKNFHRSRCDRHQDCSNmL@JDHSROD@JSN
L@JDHSSDKK@KKHSJMNVRn	.NRDQ
)NVDUDQ@R1QHSBG@QC	
ONHMSRNTSHM$0C8E4
 
$4F/>A:4ABmSGDQDHRMNVNQCHM"KFNMPTHMENQF@QA@FD&UDQXSGHMFG@R@TRD@MCQDTRD@MCHSR
M@LDQDEKDBSRSG@SETMBSHNM0MBDXNTM@LDRNLDSGHMFSQ@RGXNTQNAHSNEHSRHCDMSHSX@MC
TRDETKMDRRn	1QHSBG@QC
.NQDQDBDMSKX"KKDM)@Y@QC@V@LOTLBQ@ESRL@M@MC
LDLADQNESGD/@QQ@F@MRDSS*MCH@M5QHADHM3GNCD*RK@MCDWOK@HMDCGNVSGDPT@GNFHM
O@QSHBTK@QmEDCTR*SJDOSTR@KHUD*SF@UDHSRKHEDRNVDBNTKCBNMSHMTDNTQR"MCSG@SHMHSRDKEHR
@SQDLDMCNTRSGHMFRNVDFHUDSG@MJRENQSG@Sn	4V@MRNMMO
)@Y@QCBNMSHMTDCm5GDQDpR
ITRSMNV@XHMSGDVNQKCXNTpQDFNHMFSNSGQNVSG@SHMSGDSQ@RGn	4V@MRNMMO
1QHSBG@QCpR
@MC)@Y@QCpRRS@SDLDMSRGDKOSNOQNAKDL@SHYDLNQDQDBDMS@RRTLOSHNMRSG@SmV@RSDCNDRMNSKHDHS
HRSGDLNRSSQTSGETKK@MFT@FD@RNBHDSXGNKCRVHSGQDRODBSSNHSRDKEn	.NRDQ
$NMUDQRDKX
HRV@RSD<034SNKHDHEHSV@RMDUDQBNMBDHUDCNE@RmV@RSDnHMSGDEHQRSOK@BD 
*SV@RSGQNTFGLXD@QKXQDRD@QBGHMSN8@LO@MN@FNQ@KSQ@CHSHNMRSG@S*ADF@MSNBNMRHCDQ
SGDCHEEHBTKSHDRHMGDQDMSVHSGSGDB@SDFNQXNERGDKKLHCCDMVGDM@OOKHDCSN$@OD$NC@MCSGD
*RK@MCR"KSGNTFGSGDENBTRNELXCHRRDQS@SHNMHR=>CNM8@LO@MN@F*MCHFDMNTRJMNVKDCFDNQ
NQ@KSQ@CHSHNMRODQRDTMCDQRS@MCHMFSG@SRTBGJMNVKDCFDDWHRSR@MCSG@SHSG@RQDL@HMDCK@QFDKX
TMDWOKNQDCAX@QBG@DNKNFHRSRDRODBH@KKXHMSDQLRNEGNVSGHRLHFGSHMENQLRGDKKLHCCDMQDRD@QBG
HRHLONQS@MSSNGHFGKHFGS@MCBNMSDWST@KHYD5GDENKKNVHMFM@QQ@SHUDR@QDKNB@KJMNVKDCFDG@UHMF
K@QFDKXADDMmCHRPT@KHEHDCnUH@@QBG@DNKNFHB@KCHRBNTQRD5GDHQmQD@BSHU@SHNMnHRNEOQHL@QX
BNMBDQMSNLD'NTB@TKS	
QDLHMCDCGHRQD@CDQRmHSHRSGQNTFGSGDQD@OOD@Q@MBDNESGHR
JMNVKDCFDNESGDRDKNB@KONOTK@QJMNVKDCFDRSGDRDCHRPT@KHEHDCJMNVKDCFDRSG@SBQHSHBHRL
ODQENQLRHSRVNQJn	'NTB@TKS
5GQNTFG64=40;>6HSGDDL@MBHO@SNQXVNQJB@MADFHM5N
ADBKD@Q@KSGNTFGRBHDMBDL@XG@UDCHRPT@KHEHDC8@LO@MN@F*MCHFDMNTRJMNVKDCFDHSHRRSHKK
PT@KHEHDC@MCBHQBTK@SHMFVHSGHMKNB@KBNLLTMHSHDR"R64=40;>6HHRBNMBDQMDCVHSGG@UHMFSGHR
JMNVKDCFDmQDKD@RDCnLXHMSDMSHMSGDENKKNVHMFRDBSHNMHRSNQDRODBSETKKXNTSKHMD*MCHFDMNTR

"KKDM)@Y@QCBQD@SDC@RGNQSEHKLNMV@LOTLENQSGD1#4RDQHDR-4)70;;(4<08=*SB@MAD
UHDVDC@SGSSOVVVXNTSTADBNLV@SBG UN./>GV--R
 
JMNVKDCFD@MCRODBHEHB8@LO@MN@FNQ@KSQ@CHSHNMRSG@SGDKOSNDRS@AKHRGSGDL@MXQNKDRSG@S
RGDKKEHRGOK@XDCENQKNB@K/@SHUDFQNTORHMSGDO@RS@RVDKK@RSNC@X
"3;@F3;@;@943>3@57B3EFBD7E7@F3@68GFGD7

5GQNTFGRNLDD@QKXQDRD@QBGHMSN8@LO@MN@FNQ@KSQ@CHSHNMR*ADF@MSNBNKKDBS
HMENQL@SHNMSG@SSNLDEKDVHMSGDE@BDNESGDHCD@SG@SDUDQXRHSDHCDMSHEHDC@R@RGDKKLHCCDM
VHSGHM8@LO@MN@FSDQQHSNQXV@R@QDETRDOHKD*RG@QDRNLDNESGDHMENQL@SHNMSG@S*G@UD
BNKKDBSDCGDQDADKNVVGHBG*ADKHDUD@CCRRNLDBNLOKDWHSXSNSGDBNMBDOSNEmV@RSDn@MC
O@QSHBTK@QKXRGDKK@RmV@RSDnVHSGHM@8@LO@MN@FVNQKCUHDV
"RCHRBTRRDCHM$G@OSDQ$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDSDMBNLO@RRSGD
SQ@CHSHNM@KGNLDK@MCRNESGDNMKXSVNEDCDQ@KKXQDBNFMHYDC*MCH@M5QHADRQDRHCHMFHM
.@RR@BGTRDSSR	#TQD@TNE*MCH@M"EE@HQR
#NSGSGD.@RGODD8@LO@MN@F5QHAD@MCSGD
8@LO@MN@F5QHADNE(@XGD@C	"PTHMM@G
ADKHDUD/@MSTBJDS4NTMCVGHBGBNMMDBSRSGDRDSGQDD
BNTMSHDRSNAD@m5Q@CHSHNM@K$TKSTQ@K1QNODQSXn@RCDEHMDCAXSGD/@SHNM@K3DFHRSDQ5GHRANCXNE
V@SDQHRBKNRDKXKHMJDCVHSGSGDHQNQHFHMRSNQX@MCNSGDQNQ@KSQ@CHSHNMR	#DKK

"BBNQCHMFSN8@LO@MN@FNQ@KSQ@CHSHNM.@TRGNOV@R@FH@MSVGNKHUDCNM$@OD$NC
VHSGGHRVHED4PT@MS@MCSGDHQBGHKCQDM)DHRRODBHEHB@KKXBQDCHSDCVHSGBQD@SHMF@MC@KSDQHMFVG@S
HRMNVJMNVMNE@R$@OD$NC@MCSGD*RK@MCR8GDMGDDLOSHDCGHRLNBB@RHMR	HMRNLDUDQRHNMR
GHROHOD
HMSNSGD4NTMCGDBQD@SDCSGD*RK@MCR)D@KRNOTKKDCmTOSGDK@QFDRSSQDDRAXSGDQNNSR
NMVGHBGSNR@SHREXGHRGTMFDQGDAQNHKDCSGDVG@KD@MCSGDFQD@SEHRGNESGDRD@SGQNVHMFNTS
SGDA45DB4RTEEHBHDMSSNBNUDQRDUDQ@K@BQDRn	#@XKHDR<DLOG@RHR@CCDC=
)DSGQDVK@QFD
RSNMDRHMSNSGDNBD@MRNGDBNTKCV@KJNMSGDL@MCB@SBGGHRLD@KRNMDNEVGHBGV@RK@SDQ
M@LDC%DUHKpR#QHCFDAX$NKNMHRSR	4HLLNMR

 .@TRGNONESDMGDKODCSGD8@LO@MN@F@RVDKK'NQDW@LOKDVGDM@K@QFDAHQCSNNJ
SGDHQBGHKCQDMSN@MTMJMNVMOK@BDGDV@CDCHMSN/@MSTBJDS4NTMC@MCENKKNVDCSGDAHQCSN
/@MSTBJDS)DQDmGDENTMCSGDANMDRNESGDBGHKCQDMHM@GD@OTMCDQ@K@QFDSQDDn	"KCDM

)DSGDMRLNJDCGHROHOD@MCDUDQRHMBDmENFRG@UDADDMEQDPTDMS@S/@MSTBJDS@MCNM
 
SGD$@ODn	"KCDM
.@TRGNO@KRNF@UDm@CUHBDENQGTMSHMFEHRGHMFOK@MSHMFG@QUDRSHMF
@MCENQDSDKKHMFRSNQLRVGHBG@QDRDQUHBDRSG@SSQ@CHSHNM@KRG@L@MROQNUHCDCn	4HLLNMR

"KSGNTFG4HLLNMRB@KKDCSGDLRG@L@MRLDCHBHMDL@MLDCHBHMDVNL@MNQ
?>FF0F@OOD@QRSNADLNQD@BBTQ@SD@MC@BBDOS@AKDVHSGSQ@CHSHNM@K/@SHUDBNLLTMHSHDR
SGQNTFGNTS/DV&MFK@MC"BBNQCHMFSN(HAAR	
@ONVV@VHRm"M*MCH@MOQHDRS
DWDQBHRHMF@KKSGDNEEHBDRNEOGXRHBH@M@MCBNMITQDQn
.@TRGNOV@R@KRNFDMDQNTR/@SHUDODNOKD@KV@XRSG@MJDCGHLENQV@RGHMFVG@KDRNMSN
SGDAD@BG	-HSSKD@MC"MCQDVR
0MNMDNBB@RHNMGNVDUDQGD
SNKCGHRBGHKCQDMSNFN@MCOK@XA@KKNMSGDAD@BGSG@SINHMDC/NL@MpR-@MCSN(@X
)D@C)DSGDML@CD@L@QJVHSGGHRSND@BQNRRSGDAD@BG@SD@BGDMCRNCDDOSG@SSGD
V@SDQENKKNVDC@MCBTS@V@XSGDAD@BGRNSG@SGHRBGHKCQDMVDQDHMED@QNECQNVMHMF
)DSNKCSGDLSN@BS@RHESGDXVDQDFNHMFSNJHKKVG@KDR@MCSGDXVDQD@KKSTQMDCHMSN
JHKKDQR	@EHRGRNB@KKDC
<j=)HRVHEDLNTQMDCSGDKNRRNEGDQBGHKCQDMRNDWBDDCHMFKX
SG@SGDSGQDVGDQ@V@X4GDEDKKTONM4DBNMMDSSMD@QSGDQNBJRVGDQDRGDKHUDCRNLD
SHLDDW@BSHMFBNMSQHATSHNMRNE@KKVGNO@RRDCAXV@SDQ<#@RRDS=

'QNL@MNSGDQ@BBNTMS4PT@MS@OO@KKDCAX.@TRGNOmITLODCE@QNTSHMSNSGD"SK@MSHB@MC
ENQDUDQO@RRDCEQNLRHFGSHMHSRAKTDRSCDOSGRn	7@MCDQGNNO
0SGDQNQ@KSQ@CHSHNMRDWOK@HM
GNVRGDV@KJDC@KNMDSNmRNTSGAD@BGVGDQDENQSGDQDL@HMCDQNEGDQKHEDRGDBNMBD@KDCGDQRDKE
HMNMDNESGDL@MXjR@MCGTLLNBJRn	7@MCDQGNNO
3DF@QCKDRRRGDQDL@HMDCMD@QSGD
NBD@M@MCGDQBGHKCQDM0M$Q@MADQQX%@XRSHKKBDKDAQ@SDCSNC@XAXSGD8@LO@MN@F5QHADNE
(@X)D@C	"PTHMM@G
m@BGHKCV@RFHUDM@A@RJDSNEENNCSNB@QQXHMSNSGDCTMDRj@R@FHESSN
NKC(Q@MMX4PT@MS@MCB@TSHNMDCSNGTQQX@V@XVHSGNTSDUDQKNNJHMFA@BJn	4ODBJ@MC%DWSDQ

1DQG@ORRGDF@UDFHESRSNNRTBG@RmSGDBNLLNMIHMFKDRGDKKQDEDQQDCSN@Ro(Q@MMX
4PT@MHSpRSNDM@HKRp5GDRDVDQDCNTASKDRRTRDC@RSNXRENQBGHKCQDMADB@TRDNESGDHQAQHFGSj
BNKNQR@MCIHMFKDRNTMCRVGHBGSGDXL@JDn	4ODBJ@MC%DWSDQ

8HSG*MCHFDMNTRJMNVKDCFD)@QODQ	
DWOK@HMRGNVm)TMSHMFQDK@SDCADKHDER@MC
QHST@KREHFTQDCBDMSQ@KKXHM8NNCK@MC*MCH@MQDKHFHNMRn	)@QODQ
)DBNMRHCDQRSGDBNMBDOS
NE<0=8C>DGDQDCDEHMDC@RmFDMDQ@KKX@LNQ@KL@MHEDRSHMFHMRTODQM@STQ@KONVDQHMV@XRSG@S
L@XADG@QLETKNQADMDEHBH@KCDODMCHMFNMGNVVDKKQDK@SHNMRGHORADSVDDMGTL@MADHMFR@MC@
 
O@QSHBTK@Q<0=8C>D@QDL@HMS@HMDCn	)@QODQ
&UDQXSGHMFG@CL@MHSNTRTBG@RSQDDR
KHFGSDMHMFV@SDQRSNMDR@KK@MHL@KRDSB*SB@MADDPT@SDCNQTMCDQRSNNC@R@ROHQHSHM@RDMRD
.@HMS@HMHMF@ONRHSHUDQDK@SHNMRGHOVHSGU@QHNTRL@MHSNTRV@RBDMSQ@K@RSGDXmBNTKCAQHMF
LHRENQSTMDHMSQ@UDKHMFGTMSHMFEHRGHMFBQNOOK@MSHMF@MCNSGDQ@EE@HQRHESGDXVDQDNEEDMCDCNQ
MDFKDBSDC*MSTQML@MHSNTRBNTKC@KRNOQNUHCDOQNRODQHSXHE@ODQRNM@KQDK@SHNMRGHOBNTKCAD
CDUDKNODC@MCL@HMS@HMDCn	)@QODQ
4JXVNQKCD@QSGVNQKC@MCTMCDQVNQKC<0=8C>DB
VDQDNEEDQDCDPT@KR@BQHEHBDRSNDMRTQDFNNCGTMSHMFEHRGHMF@MCGD@KSG@MCSNmJDDOSGDj
ONVDQRNESGDRDITWS@ONRDC<0=8C>DADHMFR@MCVNQKCRHMA@K@MBDn	)@QODQ
"R@MHL@KR
VDQDO@QSNESGDRDOQNBDRRDR@MC<0=8C>DADHMFRSGDLRDKUDRSGDXmVDQDSQD@SDCHMQHST@KKX
OQDRBQHADCV@XRn	)@QODQ

/DV&MFK@MC@QBG@DNKNFHRSR@QDRNQDKXTMHMENQLDC@ANTSBNMSDLONQ@QXNQO@RS/@SHUD
QDKHFHNTRBDQDLNMH@KROHQHST@KOQ@BSHBDR	EQNLSGDHMCHUHCT@K?>FF0FSNSGDBNLLTMHSXKDUDK

@MCSGDXBNTKCTMJMNVHMFKXDWB@U@SDSGDL@SDQH@KQDL@HMRNERTBGOQ@BSHBDR5GDNMKXmQTKDNE
SGTLAnQDK@SDCSNQDKHFHNTRBDQDLNMH@KROHQHST@KOQ@BSHBDRSG@S*G@UDDUDQGD@QCA42>6=8I43AX
NSGDQ@QBG@DNKNFHRSRHMSGDEHDKCHMRNTSGDQM/DV&MFK@MCADRHCDRSGDE@BSSG@SGTL@MQDL@HMR
L@XCDMNSDBDQDLNMH@KOQ@BSHBDRHMSGDENQLNEATQH@KQHSDRG@RQDK@SDCSNSGDTRDNEQDCNBGQD
'QNLGDQDSGNTFGHR@M@QBG@DNKNFHRSSN@RRTLDSG@S/@SHUDQDKHFHNTRBDQDLNMH@KROHQHST@K
OQ@BSHBDRNMKXDUDQHMUNKUDCQDCNBGQD 0EBNTQRDMNSATSSGHRNMKXRSQDMFSGDMRLXONHMSSG@S
@QBG@DNKNFHRSRJMNVKHSSKD@ANTSVGHBGNAIDBSRRTARS@MBDR@MCOK@BDRGDKC	@MCRSHKKGNKC

RXLANKHBLD@MHMFENQKNB@K/@SHUDFQNTORNQVGDSGDQHME@BS4E4AH@MC0=HNAIDBSRTARS@MBD
@MCOK@BDBNTKCGNKCRXLANKHBLD@MHMFHMO@QSHBTK@QBNMSDWSR

*R@XmQDBNFMHYDCnADB@TRD*NMBDDWB@U@SDC@S@RHSDVGDQD@ONSDMSH@KBDQDLNMH@KRSNMD
K@MCRB@ODV@RHCDMSHEHDC8GHKDSDRSHMF@RDDLHMFKXHMMNBTNTR@QD@VDB@LDTONM@GD@QSG@MC
K@QFDANTKCDQVHSGL@MXRL@KKDQRSNMDRNMSNONEHS5GD/@SHUDQDOQDRDMS@SHUDLNMHSNQHMFNTQ
VNQJRSNOODCTR@MC@RJDCTRSNB@QDETKKXSQNVDKSGD@QD@"KSGNTFG*NMKXVNQJDCNMSGDRHSDENQ
NMDC@X@MCG@UDMDUDQG@CSGDNOONQSTMHSXSNQD@CSGDRHSDQDONQS*UHUHCKXQDB@KKSG@SSGD
@QBG@DNKNFHRSRSG@S*VNQJDCVHSGGDQDSG@SC@XPTHDSKXRMHBJDQDC@SSGDHCD@SG@SVDVDQD
TMBNUDQHMF@MXSGHMFNSGDQSG@M@GD@QSG@ANTKCDQ@MC@ATMBGNEQNBJR"ESDQROD@JHMFVHSGSGD
/@SHUDQDOQDRDMS@SHUDRNLDXD@QRK@SDQ*QDLHMCDCGHLNESG@SC@X)DKNNJDC@SLDVHSG@RLHKD
@MCR@HCm5G@SV@R@MHLONQS@MSRHSD8DpUDMNSGD@QCSGDK@RSEQNLHSn
 
*M.NQSNMpR*74$4F=6;8B70=00=>A$4F0=00=	<=
GDNARDQUDC
RDUDQ@K/@SHUDETMDQ@KRHM.@RR@BGTRDSSR"RGDQDK@XDCmSGDXG@UDKHJDVHRD@BTRSNLDSNL@JD
RNLDLNMTLDMSRNUDQSGDOK@BDVGDQDSGDBNQORHRHMSDQQDC#TSSGDXOTS@FQD@SDCHEEDQDMBD
ADSVDDMODQRNMRNEMNAKD@MCNEHFMNAKDNQNARTQDNQHMEDQHNQCHRBDMSn	.NQSNM
<=
)DBNMSHMTDCmSGDXDQDBSRNLDSGHMFNUDQSGDFQ@UDHMENQLDNE@GD@QRDBKN@SG@RV@R
SG@SNE$GDDJ@S@VA@BJRLNSGDQVGHBGSGD1KHLLNSGOK@MSDQRCDE@BDCADB@TRDSGDX@BBNTMSDCHS
@M@BSNERTODQRSHSHNM<j=5GDXSGDLRDKUDRDRSDDLDNEHS@ROH@BTKTL@MCG@UD@BTRSNLD
@LNMFRSSGDLSNJDDODSGDHQ@M@KR@MCBNLD@SBDQS@HMSHLDRSNK@LDMS@MCADV@HKDSGDKNRRDNE
SGDHQEQHDMCn	.NQSNM<=
/@SHUDODNOKDVDQDHME@BSODQOKDWDCAXSGD&MFKHRG
KD@CHMFSGDLSNmL@QUDKSNRDDMNLNMTLDMSRNUDQNTQCD@C@MCSGDQDENQDSGHMJRMNFQD@S
4@BGDLHRXDSBNLDHMSNSGNRDO@QSRNQMNS@RXDSCD@CDADB@TRDSGDXRDDSGDFQ@UDR@KK@KHJDn
	.NQSNM<=
5GHROQ@BSHBDNELNTMCHMFV@RMNSQDRSQHBSDCSNGTL@MFQ@UDRHSRDDLR
#DENQDOQDRDMSHMFSGDQDRTKSRNESGDHQDWB@U@SHNMR@SSGD8HKKNVADMCRHSD4G@V@MC4@UTKHR
	MO
BHSD@O@RR@FDAX)DMQX$,HSSQDCFDHMVGHBGGDDWOK@HMDCGNV
5GD$NSTHS*MCH@MRG@C@KNB@KKDFDMCSN@BBNTMSENQ4@MSTHS3HUDQ@MC@JMNKKMD@QAX"
FQD@SSQNTSSG@SKHUDCHMSGD4NTSG4D@V@MSDCSNFDSHMSN4@MSTHS1NMCSNQDRS4NGD
OKNTFGDCGHRV@XNUDQK@MCKD@UHMFADGHMCGHL@CDDOBQNNJDCETQQNVSG@SV@R
OQNLOSKXEHKKDCVHSGR@KSV@SDQ'HM@KKXGD@QQHUDC@SSGDONMCATSV@RRNDWG@TRSDCSG@S
GDG@CMNSSGDRSQDMFSGENQSGDQDSTQMSQHO@MCCHDRSGDQD)HRO@SGADB@LD4@MSTHS3HUDQ
5GD*MCH@MRBNUDQDCGHRQDL@HMRVHSG@LNTMCNED@QSGSG@SRSHKKDWHRSR@MCHRB@KKDC5QNTS
(Q@UDAXSGDHMG@AHS@MSR

)NVL@QHMDKHEDEHSRVHSGHMSGHRK@QFDQ<0=8C>DBNLOKDWHRMNSVDKKTMCDQRSNNCAX
@B@CDLHBRXDSSGHRRGNTKCMNSAD@RRTLDCENQ/@SHUDODNOKDR"BBNQCHMFSNSGBDMSTQX
@BBNTMSR?>FF0FBBNLLTMHB@SDCVHSGSGDROHQHSVNQKCNESDMTRHMFV@SDQCVDKKHMFK@MC
CVDKKHMF@RVDKK@RRJXCVDKKHMF@MHL@KR@MCOK@MSR$NSSNM.@SGDQQDBNTMSDCSG@S@?>FF0FQB
mL@MMDQHRSNENQL@OHDBDNEKD@SGDQKHJD@M@QQNVGD@C@MCSGDMSHD@MG@HQTMSNHSNQS@JD@
ANMDNERNLDCD@CBQD@STQD0UDQSGDRDSGHMFRSGDXTRDL@FHB@KBDQDLNMHDRn	.@SGDQ

5GDXVDQDNESDMO@HCVHSGRGDKKRNQRGDKKAD@CRVGHBGVDQDBKNRDKXBNMMDBSDCVHSGSGDV@SDQ
VNQKC	","TMCDQVNQKC
	#Q@FCNM
$NMMDBSHNMRVHSG?>FF0FB@MCRGDKKR
 
BNMSHMTDCHMSNSGDSGBDMSTQXVGDM@RNMD@BBNTMSCDRBQHADR@/@MSTBJDS?>FF0FEQDPTDMSKX
KDESGHRFQ@UDTMSHKVGDKJRGDKKRVDQDKDESHMD@BGG@MC	+DMJR

"M@OO@M@TF	NQmBK@LA@JDn
L@XG@UDG@C@OK@BDVHSGHMSGHR<0=8C>DBNLOKDW
"BBNQCHMFSN.@RGODD8@LO@MN@FDKCDQ3TRRDKK.1DSDQRHSmBDKDAQ@SDR@BG@MFDHMRD@RNMNQ
GNMNQR@MHLONQS@MSODQRNMn	1DSDQR
5GHRBDQDLNMXQDPTHQDRQNBJRQDEDQQDCSN@RmQNBJ
ODNOKDnADB@TRDHMSGDm8@LO@MN@FUHDVNESGDVNQKCDUDQXSGHMFG@R@ROHQHSn	1DSDQR

"M@OO@M@TFL@XG@UDADDMTMBNUDQDCNM.@QSG@pR7HMDX@QCVGDM@M@QBG@DNKNFHRSCDRBQHADC
m"SNMDONHMSHMNTQCHFFHMFVDDMBNTMSDQDC@L@RRNERD@VDDCAKD@BGDCVGHSD<j=*S@OOD@QDC
SNG@UDADDM@ATMCKDEDDSKNMFVHCDHMBGDRCDDO*SK@X@SSGDANSSNLNESGDCDONRHS@MC
L@XG@UDADDMOK@BDCSGDQDENQ@ADCn	(TDQMRDX
1DSDQR	
QDB@KKDC@LNCDQM
@OO@M@TFm"RSGDQNBJVDDCSNTBGDCSGDQNBJRHSRHYYKDC@MCGHRRDC4SD@LQNRDTO@MCSGDRG@QO
RLDKKNER@KSEHKKDCSGD@HQ5GDMB@LDSGDL@FHBLNLDMSVGDM4SDUDMTMCDQSGDV@SBGETKDXDNE
'@RS5TQSKDOK@BDCSGDENNCNMSGDRSD@LHMFQNBJVDDCn	1DSDQR

5GDCHRBHOKHMDNE@QBG@DNKNFX@MCSGDSGDNQHDRSG@SBNLDEQNLHSROQ@BSHSHNMDQRBNTKC
BG@MFDHESGDODNOKDVGNRD@MBDRSNQRBQD@SDCRTBGRHSDRVDQD@SSGDS@AKD+TRS@R@QBG@DNKNFHRSR
BQD@SDSGDNQHDR@ANTSSGDO@RSRNRGNTKC/@SHUDODNOKD*ENMDBNMSDMCRSG@Sm@KKSQ@CHSHNM@K
DBNKNFHB@KJMNVKDCFDRXRSDLRL@XADBG@Q@BSDQHYDC@R@BNLOKDWNEJMNVKDCFDOQ@BSHBD@MC
ADKHDEn	#DQJDR
SGDMO@QSMDQRGHORADSVDDM@QBG@DNKNFHRSR@MC/@SHUDODNOKD@QD
HLODQ@SHUD4NLDRSHKKBNMSDMCGNVDUDQSG@S*MCHFDMNTRJMNVKDCFDG@RBNLONMDMSRSG@SmE@KK
NTSRHCDSGDQD@KLNERBHDMBDn	#DQJDR
"KSGNTFGNSGDQREDDKSG@S*MCHFDMNTRJMNVKDCFD
L@XMNSADETKKXDWOK@HMDCRBHDMSHEHB@KKX	QD@CHMBNLLDMRTQ@AKD
HSB@MADTMCDQRSNNC@R
O@SSDQMDCADG@UHNQVHSGL@SDQH@KL@MHEDRS@SHNMRVGHBGHMUDRSHF@SNQRB@MTMCDQRS@MC@RG@UHMF
S@MFHAKD@MCHMS@MFHAKDDKDLDMSR	%NCR<=&BGN)@VJ<=1NUHMDKKH<=8@SJHMR
<=<=
5GHRHRMNSSNR@XSG@S*MCHFDMNTRJMNVKDCFDHRTMHPTDGDQDDHSGDQ@RL@MXNSGDQ
MNM*MCHFDMNTRSQ@CHSHNMR@MCNQmV@XRNEJMNVHMFnE@KKNTSRHCDNERBHDMBD@RVDKK	HDGHRSNQX
@MCKHSDQ@STQD
.XONHMSGDQDHRSG@STRHMF@ENQLNEJMNVKDCFDSG@SHRA@RDCNMNQ@KSQ@CHSHNMR
 
@MCFDMDQ@SDC@MCL@HMS@HMDCAX@M@MBDRSQ@KONOTK@SHNMG@RADDMRDDMNEENQRNLDSHLD@RFNHMF
@F@HMRSSGDFQ@HMNE@QBG@DNKNFX@MCSGDQDENQDQHRJX
)@UHMFSGDODMCTKTLRVHMFSGDNSGDQV@XVNTKCMNSRNKUDSGHROQNAKDL#XSGHR*LD@M
SG@SG@UHMF@QBG@DNKNFHRSRRNKDKXENBTRNMSGDQDKHFHNTRBDQDLNMH@KROHQHST@KRHFMHEHB@MBDNESGDRD
RHSDRVNTKCLHRR@FQD@SCD@K@RVDKK*@QFTDQ@SGDQENQ@LNQDGNKHRSHBBNMRHCDQ@SHNMNESGDRDRHSDR
@RO@QSNE@BTKSTQ@KK@MCRB@ODVGDQDSGDX@KLNRS@KV@XRG@CLTKSHOKDETMBSHNMROTQONRDR@MC
QNKDR"QBG@DNKNFHRSRRGNTKCMNSSGHMJNE@MBHDMS/@SHUDRHSDRNQKHUDR@R@MXKDRRBNLOKDWNQ
LTKSHE@BDSDCSG@MNTQNVM
!73H;@93@;?BD7EE;A@7J53H3F;@9D7>;9;AGE57D7?A@;3>EB;D;FG3>BD35F;57E

*M3NADQS)@KKpR	
ANNJ=A2704>;>6H>5C74)>D;$>AC7<4A820==380=4;845
0=3(8CD0;GDHMUDRSHF@SDCSGDV@XRSG@S/@SHUDADKHDERHMEKTDMBDCU@QHNTRBDQDLNMH@KOQ@BSHBDR
SGQNTFGNTS/NQSG"LDQHB@)DQDGDENBTRDCNMU@QHNTRBDQDLNMH@KOQ@BSHBDRRTQQNTMCHMFCD@SG
@MCQDMDV@K@MCSGDBNLOKDWHSXNE/@SHUDQDKHFHNTRDWODQHDMBDRSGQNTFGNTS/NQSG"LDQHB@
8GHKDSGDRD@MCNSGDQ/@SHUDQDKHFHNTRQHST@KRG@UDADDMDWOKNQDCHMNSGDQQDFHNMRENQRNLDSHLD
KHSSKDG@RADDMCNMDHMRNTSGDQM/DV&MFK@MC
*M@MD@QKHDQRODBH@KHRRTDNESGD#0BB027DB4CCBA2704>;>6820;)>284CHD;;4C8=NM
m4@BQDC-@MCRB@ODR@MC4JXRB@ODRn)NEEL@M	
@EEHQLDCmSGDR@BQDCHR@CHLDMRHNMNEOQD
&TQNOD@M/@SHUDBTKSTQDVGHBGG@RADDMQDK@SHUDKXKHSSKDDWOKNQDCAX/DV&MFK@MC@QBG@DNKNFHRSR
TMSHKQDBDMSKXn	)NEEL@M
)NEEL@M	
BNMSHMTDCAXCDRBQHAHMF@QDBDMSRDSNE
BHQBTLRS@MBDRSG@SDLDQFDCVGDQD
RNLD/@SHUDDKCDQR@QDBNLHMFENQV@QCVHSGHMENQL@SHNMVGHBGSGDXBK@HLSG@SSGDXG@UD
OQDUHNTRKXJDOSRDBQDS5GDX@QDDWOQDRRHMFSGDHQBNMBDQMR@ANTSSGDSGQD@SSNR@BQDCRHSDR
@MCNAIDBSRSGDHQCDSDQLHM@SHNMSNL@JDTRDNE'DCDQ@KK@VROQNSDBSHMFSGDHQQDKHFHNTR
EQDDCNLSNOQDRDQUDSGDRDRHSDR@MC@LD@RTQDNENOSHLHRLSG@S@SKD@RSRNLDLDLADQRNE
SGD@QBG@DNKNFHB@KBNLLTMHSXVHKKADQDBDOSHUDSNSGDHQODQRODBSHUDRNMSGHRUHS@KHRRTD

8GHKDSGDRDBG@MFDRSG@S)NEEL@MMNSDC@QDHMQDRONMRDSNVG@SG@UDBNLLNMKXADDMQDEDQQDCSN
@RmRSNMDRSQTBSTQDRnNQmRSNMDOHKDRnSGHRDW@LOKDHRVNQSGMNSHMFGDQD*MRNLDQDRODBSRSGHR
CHRBNTQRDRGNVRVG@SB@MG@OODMVGDMHMCHUHCT@KR	HMBKTCHMFOQNEDRRHNM@K@QBG@DNKNFHRSR
 
@L@SDTQ@QBG@DNKNFHRSR@MC/@SHUDODNOKD
CHR@FQDDNUDQ@RHSDpRRHFMHEHB@MBD
4NLDADKHDUDSG@SSGDRDRHSDRRDQUDC@R@RSQNMNLHB@KNARDQU@SNQHDRNQL@QJDCSGDOK@BDNE
@MHLONQS@MSDUDMS	ENQDW@LOKDRDD.@UNQ+Q@MC%HW<=
0SGDQRETMC@LDMS@KKXCHR@FQDD
@QFTHMFSG@SL@MXNESGDRDRHSDR@QDMNSDUDM/@SHUDATSBNKNMH@KHMNQHFHM"BBNQCHMFSN
)NEEL@MVG@SADB@LD@mF@LDBG@MFDQnV@RSGDmHMSQNCTBSHNMNE/@SHUDUNHBDRHMSNSGDCDA@SD
@ANTSR@BQDCRSNMDRn	)NEEL@M
/@SHUDODNOKDNEEDQDCRNLDKDFHSHL@BXSND@QKHDQBK@HLR
SG@SVDQDTMSHKSG@SONHMSRDDLHMFKXL@CDAXmEQHMFD@QBG@DNKNFHRSRnVGNVDQDITRSSQXHMFSN
BQD@SDSGDHQNVMUDQRHNMNE@BNMROHQ@BXSGDNQX8GDM/@SHUDFQNTORKHJDSGD6MHSDC4NTSGDQM
@MC&@RSDQM5QHADR*MB	64&5
ADF@MQDEDQQHMFSNSGDRDRHSDR@RBDQDLNMH@KRSNMDRSQTBSTQDR
LNQDBQDCDMBDV@RO@HCSG@MSND@QKHDQDWOK@M@SHNMRNEEDQDCAXFQNTORKHJDSGD/DV&MFK@MC
"MSHPTHSHDR3DRD@QBG"RRNBH@SHNM	/&"3"
)NEEL@M	
@BST@KKX@CCDC64&5pR3DRNKTSHNM
NMm4@BQDC$DQDLNMH@K4SNMD-@MCRB@ODR'NTMCHMSGD"MBDRSQ@KSDQQHSNQHDRNE6MHSDC4NTSG@MC
&@RSDQM5QHADR*MB.DLADQ5QHADRn@R@M@OODMCHWSNHMGHRDCHSNQH@K0MDO@QSNESGDQDRNKTSHNM
BNMSDMCRmENQSGNTR@MCRNEXD@QRADENQDSGDHLLHFQ@SHNMNE&TQNOD@MRSGDLDCHBHMDODNOKDNE
SGD64&55QHA@K@MBDRSNQRTRDCSGDRDR@BQDCK@MCRB@ODRSNRTRS@HMSGDODNOKDpRQDKH@MBDNM
.NSGDQ&@QSG@MCSGDROHQHSDMDQFHDRNEA@K@MBD@MCG@QLNMXn	64&5MO
5GDQDRNKTSHNM
BNMSHMTDR
SGDRDOQ@XDQRHMRSNMD@QDNESDMLHRS@JDMAX@QBG@DNKNFHRSR@MC4S@SD)HRSNQHB
1QDRDQU@SHNM0EEHBDR	4)10R
@RSGDDEENQSRNEE@QLDQRBKD@QHMFRSNMDRENQ@FQHBTKSTQ@KNQ
V@KKATHKCHMFOTQONRDR<j=<SGDX=B@SDFNQHB@KKXSGDQD@ESDQCHRLHRRSGDRDRSQTBSTQDR@R
MNM*MCH@M@MCHMRHFMHEHB@MSODQLHSSHMFSGDLSNADRTAIDBSRNESGDR@BQHKDFDNE
@QBG@DNKNFHB@KCHRRDBSHNM@MCK@SDQCDRSQTBSHNMCTQHMFCDUDKNOLDMSOQNIDBSRn	64&5
MO


64&5*MB@MCNSGDQFQNTORRDDLSNG@UDL@CD@MHLO@BS'NQDW@LOKDHMSGD/@SHNM@K
1@QJ4DQUHBD@BST@KKXQDBNMRHCDQDCSGD5TQMDQR'@KKR.TMHBHO@K"HQONQSQTMV@XDWO@MRHNM@ESDQ
ENTQRSNMDRSQTBSTQDRVDQDCDDLDCDKHFHAKDENQSGD/@SHNM@K3DFHRSDQENQ)HRSNQHB1K@BDRAXSGD

4S@QSDCHMEHUDNE64&5pRSVDMSXRHWEDCDQ@KKXQDBNFMHYDC5QHADR@QDEQNLRNTSGDQM/DV
&MFK@MCSGD/@QQ@F@MRDSS*MCH@M5QHAD	3GNCD*RK@MC
SGD.@RG@MSTBJDS1DPTNS5QHA@K/@SHNM
	$NMMDBSHBTS
SGD8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
	.@RR@BGTRDSSR
SGD.NGDF@M
5QHAD	$NMMDBSHBTS
@MCSGD.@RGODD8@LO@MN@F5QHAD	.@RR@BGTRDSSR
	64&5*MB

 
,DDODQNESGD/@SHNM@K3DFHRSDQ@KSGNTFGSGD.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ
ENTMCHSHMDKHFHAKD	ENQ@ETKKQDUHDVNESGHRB@RDRDD/@SHNM@K1@QJ4DQUHBD4C0;<=
5GHR
KNB@KDHRMNVNEEHBH@KKXQDEDQQDCSN@RSGD5TQMDQR'@KKR4@BQDC$DQDLNMH@K)HKK4HSD
0SGDQKNB@K@QBG@DNKNFHB@KDWBDOSHNMRCNDWHRS"ESDQDWB@U@SHMF@TMHPTDED@STQDHM
2THMBX.@RR@BGTRDSSR.@GKRSDCS@MC%@UHR	
BNMRHCDQDCVGDSGDQHSBNTKCG@UDADDM@
ATQH@K@B@BGDNQ@MNEEDQHMF5GD@TSGNQRCHRBTRRGNVHSL@XG@UDADDM@MNEEDQHMFSN.@TRGNO
ADB@TRDmSGDVG@KDDEEHFXVG@KDS@HKODMC@MSVHMFDQ@SK@SK@MCFH@MSSNNKRL@X@KKG@UDADDM
@RRNBH@SDCVHSGFHUHMFSG@MJRCHQDBSKXSNSGDRTOOKHDQNEVG@KDLD@Sl.@TRGNOlNQ@M@MBDRSQ@K
ENQLNEGHLn	.@GKRSDCS@MC%@UHR
5GDXBNMSHMTDCm8DCNJMNVSG@SSGHRED@STQD
V@R@RHMFKDDUDMS@MCSG@SSGDQDV@RHMSDMS@MCLD@MHMFSNSGD@BSNECHFFHMFSGDOHS@MC
BGNNRHMF@MCOQDO@QHMFSGD@QSHE@BSRENQATQH@Kn	.@GKRSDCS@MC%@UHR
"R*G@UD@KQD@CX
@QFTDCSGD@TSGNQR@CLHSSG@S@M@QBG@DNKNFHB@KCHRBNUDQXRTBG@RSGHRmHKKTRSQ@SDRGNVUDQXKHSSKD
VDQD@KKXJMNV@ANTSSGDO@RS@MCGNVEQ@FHKDSGDJMNVKDCFDVDG@UDQD@KKXHRn	.@GKRSDCS@MC
%@UHR

7NKL@Q	
@KRNBNMRHCDQDCSGDQNKDNEAD@QQDL@HMRHMRNTSGDQM/DV&MFK@MCHMGHR
@QSHBKDm.@TFT@SGD#D@QHM/NQSGD@RSDQM*MCH@M.XSGNKNFX@MC"QBG@DNKNFXn)DQDGD
PTDRSHNMDCVGXUDQXEDVRHSDRBNMS@HMAD@QQDL@HMR@KSGNTFG8NNCVQNSDmAD@QR@BBNTMSDCUDQX
FNNCLD@SDRSDDLDC<AX=@KK@ANUDUDMHRNMn	8NNC
7NKL@QBNMSDMSDCSG@SmSGD
O@TBHSXNEAD@QQDL@HMRHMCHB@SDRSG@SL@MX"KFNMPTH@MFQNTORSNNJDWSQ@NQCHM@QXB@QDHMSGD
CHRONRHSHNMNEAD@QANMDRn	7NKL@Q
1@QSHBTK@QB@QDV@RO@HCSNSGDRJTKKRNSG@SHSVNTKC
MNSADRB@UDMFDCNQODQG@ORTRDCENQBDQDLNMH@KOTQONRDR'NQDW@LOKD@SSGD-@SD"QBG@HB
'K@FF4V@LO3NBJRGDKSDQRHSD@AD@QRJTKKRDDLDCSNADB@QDETKKXONRHSHNMDCHM@OHSVHSGSGD
L@MCHAKD@SNO5GHRG@CSGDMADDMBNUDQDCAX@EK@SQNBJ	7NKL@Q
5VNAD@QOG@K@MFDR
VDQD@KRNTMBNUDQDC@SSGDRHSD.@MX/@SHUDFQNTORADKHDUDCAD@QRSNG@UDRTODQM@STQ@KONVDQR

0MKXSGD,DDODQNESGD/@SHNM@K3DFHRSDQB@MHRRTD@ENQL@K%DSDQLHM@SHNMNE&KHFHAHKHSX	%0&

5GD,DDODQFDMDQ@KKXNMKXVDHFGRHM@M@EDCDQ@K@FDMBXQDUHDVOQNIDBSHESGDQDHR@CHR@FQDDLDMS
ADSVDDMSGDEDCDQ@K@FDMBX@MCSGD4)10@RSNDKHFHAHKHSX
 
*M+DRTHSOQHDRS'@SGDQ1@TK-D+DTMDQDB@KKDCGNV)TQNMRG@L@MRJHKKDCAXL@FHBVHSG
mBG@QLRVGHBGSGDXSGQNV@SD@BGNSGDQ@MCVGHBG@QDBNLONRDCNE#D@QRpBK@VR8NKUDRpSDDSG
&@FKDRpS@KNMRBDQS@HMRSNMDR@MC%NFRpRHMDVRn	5GV@HSDR

/@SHUDFQNTORG@UDBNMSHMTDCSQ@CHSHNMR@SL@MXRHSDR"BBNQCHMFSNSGDRHSDQDBNQCENQ
"AQ@LpR3NBJHM4V@MRD@.QR1HDQBD@KNB@KQDRHCDMS@MCRHSDUHRHSNQCTQHMFSGDD@QKXSG
BDMSTQXmQDLDLADQRFNHMF@R@BGHKCVHSGGDQFQ@MCE@SGDQSNS@JDENNCSN@MNKC*MCH@MVNL@M
VGNRSHKKKHUDCSGDQD@SSGDQNBJ.HKSNM)@KK<j=OTSHM@SDRSSQDMBGNEENMSGDDCFDNESGDRV@LO
MDWSSNSGDQNBJ@MCG@RENTMCSGD@ANUDKHRSDC@QSHE@BSR<RGDKKCDDQANMDMTLDQNTRVGHSDPT@QSY
BGHOR=4@XRRGDKKGD@ORVDQDPTHSD@ATMC@MS@SSG@SSHLD	OQNA@AKXR
MD@QQNBJn	"AQ@LpR
3NBJ#3RHSDENQL4V@MRD@RHSDEHKDR.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM
"S
@MNSGDQRHSD@QBG@DNKNFHRS$TQSHRR)NEEL@MDWOK@HMDCm"R*@LRTQDXNT@QD@V@QDSGD
<8@BGTRDSS=LNTMS@HMHRBNMRHCDQDC@R@BQDCOK@BDAXRDUDQ@KBTQQDMS/@SHUDFQNTOR@MCSGDQDHR
RNLDGHRSNQHB@KCNBTLDMS@SHNMENQSGHRA@BJSNSGD$DMS@BS	RHB
1DQHNC8GHKDSGDQD.@QX@MMD
<.@B-DNC=@MC*MNSDCRNLDDUHCDMBDNEQDBDMSBDQDLNMH@K@BSHUHSX@SSGHRKNB@SHNMHMCHB@SDC
HMBKTCHMFQDL@HMRNE4LTCFDEHQDR@MCCDONRHSRNEMNMKNB@KKHSGHBRn	$3)NEEL@MSN#4HLNM
KDSSDQ%DBDLADQ1QHMBDSNMRHSDEHKDR835GD.@RR@BGTRDSSR)HRSNQHB@K
$NLLHRRHNM#NRSNM

#K@MJD@MC1DSDQR	
@CLHSSDCSG@SVNQJHMFSNFDSGDQB@MADLTST@KKXADMDEHBH@K
)DQD/@SHUDODNOKDB@MADSSDQmTMCDQRS@MCHMFNESGD@QBG@DNKNFHRSpRVNQJ@MCHMBQD@RDCHMSDQDRS
HMRTOONQSHMFRHSDOQDRDQU@SHNMHMFDMDQ@KVGHKD@QBG@DNKNFHRSRG@UDADBNLDLNQDRDMRHSHUDSNSGD
R@BQDCHRRTDRVGHBGBNMBDQM/@SHUDODNOKDRn	#K@MJD@MC1DSDQR4KNV5TQSKD
5GDX
BHSDCSGDK@QFDQDEEDBSRNEATQH@KK@VRKHJDSGD.@RR@BGTRDSSR6ML@QJDC#TQH@K-@VSG@SHMSGDHQ
NOHMHNMG@CADFTMSNENRSDQm@BKHL@SD@LNMFSGD@QBG@DNKNFHB@KBNLLTMHSXNEBNNODQ@SHNMVHSG
/@SHUDODNOKDRDUDMVGDMSGDK@VRSGDLRDKUDRCNMNS@OOKXn	#K@MJD@MC1DSDQR
8GHKD
#K@MJD@MC1DSDQRENBTRDCOQHL@QHKXNM/@SHUDHMOTSHMSDQLRNEATQH@KR@MCFQ@UDFNNCRSGDHQ
HMOTSRGNTKC@MCG@RMNSRSNOODCSGDQD*MCHRBTRRHMF*MCHFDMNTRJMNVKDCFDVHSGKNB@K/@SHUD
 
BNLLTMHSHDR@QBG@DNKNFHRSRL@XG@UD@BNQOTRNEJMNVKDCFDRG@QDC@KSGNTFGNMKXHE@
BNLLTMHSXCDDLDCHS@OOQNOQH@SD@MCR@ED4NLD@QDPTHSDVD@QXNERG@QHMFJMNVKDCFDENQED@Q
SG@SRNLDRHSDRL@XADU@MC@KHYDCNQCDRSQNXDC	)NEEL@M

3D>K;@F7DH;7IEA@F:7?73@;@9A8E:7>>

*MSQHFTDCAX SGD QDRTKSRNE SGHR@QBGHU@K QDRD@QBG * RDSNTS SNBNLOKDSD@ RL@KK QDRD@QBG
OQNIDBS HM VGHKD HM @2T@KHS@SHUD3DRD@QBG.DSGNCR BNTQRD KDCAX @MSGQNONKNFXOQNEDRRNQ
,QHRS@)@QODQ @S SGD6MHUDQRHSXNE.@RR@BGTRDSSR"LGDQRS'NQ SGHROQNIDBS * HMSDQUHDVDC SGQDD
/@SHUD@MCSGQDDMNM/@SHUDRBGNK@QR@ANTSSGDRHFMHEHB@MBDNERGDKKEHRG@MCRGDKKAD@QHMFRHSDRSN
/@SHUDBNLLTMHSHDRSGQNTFGSHLD*MNVNEEDQ@EDVAQHDEDW@LOKDRNEVG@SV@RRG@QDCVHSGLD
GDQD@RVDKK@RRNLDHMENQL@SHNMRG@QDCNTSRHCDNESGDBNMEHMDRNESGHROQNIDBS5GDRDDW@LOKDR
@KNMF VHSG SGD HMENQL@SHNM NTSKHMDC HM SGD OQDUHNTR RDBSHNMR BNMSHMTD SN OQNAKDL@SHYD SGD
@RRTLOSHNMRHMGDQDMSVHSGHMSGDRGDKKLHCCDMRHSDSXOD
#DBJX G@C @ A@BJFQNTMC HM @QBG@DNKNFX @MCV@R @LDLADQ NE @ /@SHUD SQHAD HM /DV
&MFK@MC5@LLXV@R@MDKCDQVHSGHMGDQBNLLTMHSX@MCVNQJDC@S@K@QFDLTRDTLSG@SENBTRDC
NM/@SHUDBTKSTQD HMRNTSGDQM/DV&MFK@MC'HM@KKX.H@V@R@LDLADQNE@ SQHADNM SGD8DRS
$N@RSSG@SG@C@KTBQ@SHUDRGDKKEHRGG@SBGDQX@MCG@RADDMHMUNKUDCHMU@QHNTRNQ@KGHRSNQXOQNIDBSR
SGDQD@RVDKK+NRGV@R@MNM/@SHUDDSGMNGHRSNQH@MVGNV@RVNQJHMFSNV@QCR@1G%@S@K@QFD
6MHUDQRHSX HM RNTSGDQM /DV &MFK@MC ,XKD V@R @ RDMHNQ @QBG@DNKNFHRS VGN G@C VNQJDC HM
RNTSGDQM/DV&MFK@MC ENQ QNTFGKX SGHQSXXD@QR5GD SGQDD/@SHUDQDRD@QBGO@QSHBHO@MSRVDQD@KK
VNLDMNUDQSGD@FDNESGHQSXEHUDVGHKDSGDSGQDDMNM/@SHUDQDRD@QBGO@QSHBHO@MSRVDQD@KKLDM
NUDQSGD@FDNESGHQSXEHUD@RVDKK
5GQNTFGNTS SGDRD HMSDQUHDVR/@SHUD @MC MNM/@SHUD QDRD@QBG O@QSHBHO@MSR S@KJDC @ANTS
SGD ONVDQ @MC R@BQDCMDRR NE RGDKK SN/@SHUD ODNOKDR 4GDKKLHCCDMRVDQD DWOK@HMDC @R mR@BQDC
RHSDR SG@S G@OODM SN G@UD KNSR NE RGDKKn 	#DBJX ODQRNM@K BNLLTMHB@SHNM 
 8HSG @

5GHROQNIDBSV@R*3#@OOQNUDCSGQNTFGSGD"MSGQNONKNFX%DO@QSLDMS@S6.@RR"LGDQRS@MC
@KKQDRD@QBGO@QSHBHO@MSRVDQDFHUDMORDTCNMXLR
 
A@BJFQNTMC HM @QBG@DNKNFX #DBJXL@X G@UD G@C SGD LNRS TMHPTD BNMMDBSHNM SN LX QDRD@QBG
PTDRSHNMR 4GD QDK@SDC SN GDQ @MBDRSNQpR mBNMMDBSHNM SN SGD OK@BD @MC RO@BDl SGDX U@KTDC SGD
LHCCDMR5G@SpRVGX *U@KTD SGDRD RHSDRn 	#DBJXODQRNM@KBNLLTMHB@SHNM
"BBNQCHMF SN
5@LLX RGDKKR mVDQD GNMNQDC QDRODBSDC @MC OQHYDCn8@LOTLVGHBG @QD CQHKKDC RGDKK AD@CR
SG@S DWHRSDC HM /@SHUD BNLLTMHSHDR ENQ SGNTR@MCR NE XD@QR HM RNTSGDQM /DV &MFK@MC @QD
mBNMRHCDQDCR@BQDC@MCONVDQETKn@MC@RRGDDWOK@HMDCmMNHLONQS@MSLDDSHMFVNTKCS@JDOK@BD
TMSHKSGDV@LOTLADKSRVDQDSGDQDn	5@LLXODQRNM@KBNLLTMHB@SHNM
8@LOTL@RVHSG
SGD Q@VL@SDQH@KRTRDC SNL@JD SGDL@QD KNMFK@RSHMF4NLDVGNL* HMSDQUHDVDCADKHDUDC SG@S
mSGD @MBDRSNQRn @KRN JMDV SGHR 5@LLX DWOK@HMDC SG@S V@LOTL V@R VNUDM HMSN ADKSR SG@S
QDBNQCDCGHRSNQX@MCBTKSTQD@MCDUDMNTSKHMDCBNMSQ@BST@K @FQDDLDMSR)NVDUDQ mBNMSQ@BSRNM
O@ODQB@MATQM8@LOTLB@MMNSATQMn	5@LLXODQRNM@KBNLLTMHB@SHNM

5GDK@RSHMFPT@KHSHDRNERGDKKLHFGSG@UDADDMHLONQS@MSSN/@SHUDODNOKDRHMSGDO@RSENQ
SVNNSGDQQD@RNMR@RVDKK%TDSNSGDB@KBHTLHMRGDKK SGDXCNMNSCDB@XPTHBJKX@MCKNVDQSGD
QDK@SHUDKXGHFG@BHCHSXKDUDKRHML@MXRNTSGDQM/DV&MFK@MCRNHKR5GHRFDMDQ@KKXKD@CRSNADSSDQ
OQDRDQU@SHNM NE RHSDR VHSG RGDKKEHRG QDL@HMR 5GHR OQDRDQU@SHNM PT@KHSX L@X G@UD KDC SN RGDKK
AD@QHMFRHSDRNM@mFQ@MCRB@KDn#DBJXR@HCSG@SRGDVNTKCADmRTQOQHRDCHESGDX<GDQ@MBDRSNQR=
CHCMNS QDBNFMHYDOQDRDQU@SHNMPT@KHSHDRNERGDKKn4GDBNMSHMTDC SG@SmL@XAD SGDXJMDVNE SGHR
PT@KHSX<j=.@XADSG@SpRVGXXNTEHMCATQH@KRn	#DBJXODQRNM@KBNLLTMHB@SHNM

 "MNSGDQHLONQS@MSRDSNEQDK@SDCSGDLDRGDQDQDK@SDCSNSGDTMCDQVNQKCCD@SG@MCV@SDQ
.@MX /@SHUD FQNTOR ADKHDUD SG@S mSGDQD @QD SGQDD VNQKCR SGHR VNQKC SGD RJX VNQKC @MC @M
TMCDQVNQKCn	5@LLXODQRNM@KBNLLTMHB@SHNM
5GDTMCDQVNQKCVGHBGQDEDQRSNSGDVNQKC
ADKNVSGDV@SDQ@MCHMRNLDHMRS@MBDR HMB@UDR HR SGNTFGSNE@R@OK@BDNEANSGCD@SG@MCKHED
.H@DWOK@HMDCm8DKHUDNMSGDRTQE@BD@MCTMCDQMD@SGSGDQDHR@VGNKDNSGDQRXRSDLSG@SODNOKD
ADKHDUDC HM5GDQDV@R@VGNKDNSGDQRNBHDSXNEADHMFR <j=5GD0QB@VG@KD HRUDQX HLONQS@MS
SGDXVDQDSGDDPTHU@KDMSNEODNOKDHMSGDV@SDQRNBHDSXn	.H@ODQRNM@KBNLLTMHB@SHNM
*S
HR@KRNBNLLNMVHSGL@MX/@SHUDFQNTORSNmCHRONRDNESGHMFRHMV@SDQ5GDQD@QDBDQS@HMV@XR
 
SG@S XNT SQD@S @MHL@KR @MC BDQS@HM O@QSR NE @MHL@KRn 	#DBJX ODQRNM@K BNLLTMHB@SHNM 

4GDKKR@MCSGDANMDRNEBDQS@HM@MHL@KRENQDW@LOKDVDQDNEEDQDCHM@V@XA@BJHMSNSGDV@SDQ
.H@F@UDSGDENKKNVHMFDW@LOKDQDK@SDCSNGDQSQHADpRADKHDERQDK@SDCSNR@KLNMEHRGHMFSQ@CHSHNMR
HMSGD/NQSGVDRS$N@RS
4@KLNMV@RUDQXGNMNQDC5GDQDHR@BDQDLNMXVGDQD@SSGDADFHMMHMFNEDUDQXR@KLNM
RD@RNM@MCSGDXVNTKCS@JDSGDEHQRSB@SBGS@JDSGDANMDR@MCOTSSGDLA@BJHMSGDV@SDQ
#NMDRVNTKCRGNVSGDR@KLNMSG@SSGDX@QDGNMNQDC5GDXVNTKCDMRTQDSGDGD@KSGNESGD
QTM#DKHDUDCSG@SSGDR@KLNMROHQHSVHKKQD@MHL@SD@MCQDSTQMSNSGDNSGDQR@KLNM@MCKDS
SGDL JMNV SG@S SGDX @QD GNMNQDC AX BDQS@HM FQNTOR @MC VD RGNTKC BNLD A@BJ <.H@
ODQRNM@KBNLLTMHB@SHNM=

4DUDQ@K XD@QR D@QKHDQ "KHBD @ LDLADQ NE SGD 8@LO@MN@F 5QHAD NE (@XGD@C 	"PTHMM@G

DWOK@HMDC @ RHLHK@Q SQ@CHSHNM SNLDVGHKD *V@RUHRHSHMF SGD HRK@MC4GD SNKCLD SG@S RGDVNTKC
NBB@RHNM@KKXB@MNDNTS@MCNEEDQ@BDQS@HM@LNTMSNERGDKKEHRGA@BJHMSNSGDV@SDQ@R@MNEEDQHMF
	"KHBDODQRNM@KBNLLTMHB@SHNM

 5GDQDK@SHNMRGHO@MCBNMMDBSHNMSNGTL@MCD@SGHR@KRNOQDRDMSVHSGRGDKK3@XVGNHR@
MNM/@SHUD@QBG@DNKNFHRS@MC@RODBH@KHRSNM/@SHUDGTL@MGTMSHMFQDK@SHNMRHMSGD/NQSGD@RSEDKS
SG@S HS HR mDWSQDLDKX HLONQS@MS SG@S RGDKKEHRG @QD O@QS NE SGD TMCDQVNQKC 5GD TMCDQVNQKC HR @
ROHQHST@K @MC ONVDQETK OK@BD 5@JHMF B@QD NE RGDKKEHRG OQNODQKX BNTKC AD @OOD@RHMF TMCDQV@SDQ
L@MHSNTR #TS HR SGHR ADB@TRD NE SGD RGDKK HSRDKE NQ SGD TMCDQV@SDQ L@MHSNTRn 	3@X ODQRNM@K
BNLLTMHB@SHNM
 3@XV@RHMSQHFTDCVGDM*SNKCGHL@ANTS/@SHUDODNOKDQDSTQMHMFDLOSX
RGDKKRHMSNSGDV@SDQVGHBGGDG@CMDUDQGD@QCADENQD8GHKDGDSGNTFGSSGDQDLHFGSADOQ@BSHB@K
QD@RNMRENQSGHRRTBG@RHMBQD@RHMFSGDB@KBHTLBNMSDMSNEV@SDQSGTRHLOQNUHMFSGDBNMCHSHNMRENQ
FQNVHMFRGDKKEHRGODQG@ORGD@KRNVNMCDQDCHEHSV@R@KRN@MNEEDQHMFSNTMCDQV@SDQ<0=8C>DB
4NNM@ESDQ*BNLOKDSDCSGDRDHMSDQUHDVR*LDSVHSG$GQHR@LDLADQNESGD.@RGODD
8@LO@MN@FSQHADSNS@KJ@ANTSRGDKKLHCCDMRHMSGD@QD@"ESDQCHRBTRRHMFRNLDNESGDQDRTKSRNE
LXVNQJ*@RJDCGHL@ANTSU@QHNTRED@STQDR@SRGDKKLHCCDMRHSDRSG@SBNMS@HMDCSGHMFRKHJD
GTL@MSDDSG@RVDKK@RO@QSHBTK@QDKDLDMSREQNL@MHL@KRSG@SSNLDRDDLDCRHFMHEHB@MS@MC
TMHPTD	HDSDDSGI@VRRJTKKRBK@VR@MSKDQRDSB
8HSGNTSGDRHS@SHNMGDDWOK@HMDCSG@SSGD
 
GTL@MSDDSGLHFGSAD@mO@HMR@BQHEHBDn*G@CMDUDQGD@QCSGHRSDQLADENQDRN*@RJDCGHLSN
DK@ANQ@SD"RGDDWOK@HMDCHESGDBNLLTMHSXNQ@MHMCHUHCT@KV@RHMBQHRHRSGDM@EHMFDQSNDNQ
SNNSGBNTKCADNEEDQDCEQNL@VHKKHMF	KHUHMF
ODQRNM5GHRV@RCNMDRNSG@SGD@KHMFBNTKCADFHM
"R*VHKKCHRBTRRHM$G@OSDQRNLDSDDSGRGNVDUHCDMBDSG@SSGDXVDQDEQNL@KHUHMFODQRNM
VGHBGCNDRRTOONQS$GQHRpDWOK@M@SHNM0SGDQRED@STQDRBNMS@HMHMFO@QSHBTK@QBK@M@MHL@KR	RTBG
@RD@FKDRSTQSKDR@MCVNKUDR
VDQDHM$GQHRpNOHMHNMSGDQDSNCDMNSDmBK@MQDK@SHNMRLNRSKHJDKXn
	$GQHRODQRNM@KBNLLTMHB@SHNM

"RHRDUHCDMSEQNLSGDEDVDW@LOKDR*G@UDNEEDQDCGDQD/@SHUDODNOKDB@M@MCVHKK
BNMSDWST@KHYD@MCHMSDQOQDSSGDL@SDQH@KBTKSTQDNESGDHQ@MBDRSNQR@MCRSHKKBNMSHMTDSGDRDOQ@BSHBDR
SNC@X5GHRRGNTKCBNLD@RMNRTQOQHRD5GDHQHMRHFGSR@QDTMHPTD@MCNESDMNODMTOONRRHAHKHSHDR
MDUDQBNMBDHUDCNEAX@QBG@DNKNFHRSR(NHMFENQV@QCGNVDUDQSGHRVNQJRGNTKCAD@ANTSLNQD
SG@MRHLOKXHMCHUHCT@K@QBG@DNKNFHRSRROD@JHMFSNHMCHUHCT@K/@SHUDSQHA@KLDLADQR5GHRRGNTKC
AD@BNKKDBSHUD@BSATS@KRN@ANTSLNQDSG@MmHMUHSHMFn/@SHUDFQNTORSNSGDS@AKD@RDUDMSGHR
BNMMNSDR@ONVDQCXM@LHBVGDQD@QBG@DNKNFHRSRRDQUD@RSGDHMSDKKDBST@KGNRSR
5:3>>7@97FAIAD=FA97F:7D

)DQD*CHRBTRRLXSGHQC@MCEHM@KFN@KNESGHRBG@OSDQVGHBGHRSN@CCQDRRSGDHRRTDRSG@S
VNTKCMDDCSNADBNMRHCDQDC@MCSGDRSDORSG@SVNTKCKHJDKXADMDBDRR@QXHE8@LO@MN@F
*MCHFDMNTRJMNVKDCFDV@RHME@BSmQD@BSHU@SDCnVHSGHMRGDKKLHCCDMCHRBNTQRD#TSEHQRSHE@
mQD@BSHU@SHNMnHRHMCDDCMDBDRR@QXVGDM@MCVGXCHC@mCD@BSHU@SHNMnNBBTQHM.@RR@BGTRDSSR 
*MLXUHDVSGHROQNBDRRNEmCD@BSHU@SHNMnADF@MNMSGDM@SHNM@KRS@FDVGDMmOQDGHRSNQHBn
@QBG@DNKNFXRS@QSDCSNRDO@Q@SDHSRDKEEQNLNSGDQOTQRTHSRKHJDDSGMNKNFXENKJKNQD@MCGHRSNQX
)DQD@QBG@DNKNFHRSRVNQJDCSNDRS@AKHRGSGDLRDKUDR@RRBHDMSHRSRVGNRDK@ANQ@SNQX	@MC@KRNRNKD
RNTQBDNEJMNVKDCFD
V@RHMSGDFQNTMC%DODMCHMFNMSGDQDFHNMSGHRADF@MSNS@JDGNKCAXSGD
D@QKXMHMDSDDMSGBDMSTQXHM&TQNODVHSGSGD@OOKHB@SHNMNESGDQDK@SHUDC@SHMFSDBGMHPTD@MCHMSGD
 
6MHSDC4S@SDRVHSG4PTHDQ@MC%@UHRp	
=284=C#>=D<4=CB>5C74#8BB8BB8??8,0;;4H8HSG
SGDK@SSDQB@RD5QHFFDQ	<DLOG@RHR@CCDC=
G@RDWOK@HMDCGNVDUDQSG@S
SGDFDMDQ@KSNMDNESGDHQUNKTLDV@RRDSAX+NRDOG)DMQX@QDMNVMDCOGXRHBHRS@MCSGD
EHQRSRDBQDS@QXNESGD4LHSGRNMH@M*MRSHSTSD<j=)DMQXV@RCDSDQLHMDCSNOTQFD"LDQHB@M
@QBG@DNKNFXNEHSRB?42D;0C8E4SDMCDMBHDR@MCSNDMBNTQ@FDRBHDMSHEHBQDRD@QBGHMSGD
#@BNMH@MSQ@CHSHNM5N@BGHDUDSG@SDMCGDHMRHRSDCNMDWBHRHMF@KKNEVG@SGDITCFDCSN
AD4PTHDQ@MC%@UHRpRD=BD1BC0=C80C43B?42D;0C8>=B@ANTSSGD.NTMCATHKCDQR

)DMQX@KRNVNQJDCSNHLONQS&TQNOD@MOQNEDRRHNM@KHRLAXSQ@MRK@SHMFHLONQS@MSVNQJRHMSN
&MFKHRGRTBG@R.NQKNSpR	
4=4A0;,84FB>=A2704>;>6H	RDDLNQDCDS@HKDCCHRBTRRHNMHM
$G@OSDQ

)DMQXpRFN@KCHCMNSS@JDNUDQVHSGETKKENQBDGNVDUDQDRODBH@KKX@LNMFm@L@SDTQ
@QBG@DNKNFHRSR@MCSGDFDMDQ@KOTAKHBn	5QHFFDQ
8DKKHMSNSGDSGBDMSTQXNSGDQRRSHKK
ENBTRDCSGDHQVNQJNM*MCHFDMNTRJMNVKDCFD@KSGNTFGMNSQDEDQQDCSNAXSGHRSDQLRTBG@R-DVHR
)DMQX.NQF@M@MC'Q@MJ4ODBJ5GHRV@R@S@SHLDVGDMQDRD@QBGDQRNESDMC@AAKDCHML@MX
OTQRTHSR.NQF@MCDCHB@SDCGHR"406D4>5C74>3K=>B0D=44%AA>@D>8BSN&KX41@QJDQ@
4DMDB@*MCH@M)DQD.NQF@M@BJMNVKDCFDCm5GHR8NQJSGDL@SDQH@KRNEVGHBG@QDSGDEQTHSNE
NTQINHMSQDRD@QBGDR*R*MRBQHADCHM@BJMNVKDCFDLDMSNESGDNAKHF@SHNMR@MCHMSDRSHLNMXNESGD
EQHDMCRGHONESGD@TSGNQn	.NQF@MMO
*ESGHRV@RHME@BS@OQNCTBSNESGDHQmINHMS
QDRD@QBGDRnHSHRHMSDQDRSHMFSNVNMCDQVGX1@QJDQV@RMNSHME@BS@BN@TSGNQ*M@RDBNMC
DW@LOKDCDB@CDRK@SDQ)@KKNVDKK	<DLOG@RHR@CCDC=
MNSDCHM4ODBJpRNAHST@QXSG@SGD
mMNSNMKXRSTCHDC"LDQHB@M*MCH@MRATSV@RCDDOKX@SS@BGDCSNSGDL5GDXVDQD@RLTBG@O@QS
NEGHRODQRNM@K@RGHROQNEDRRHNM@KKHED8GDMGHR*MCH@MEQHDMCRVDQDHMMDDCNEL@SDQH@K
@RRHRS@MBDGDF@UDFDMDQNTRKXVGDSGDQSGDXVDQDVNQJHMF5>AGHL@RHMENQL@MSRNQMNSn
5GHRD@QKHDQENQLNEmVNQJHMFSNFDSGDQnHRHME@BS@AHSNE@$@SBGADB@TRDVGHKDMNM
/@SHUDODNOKDVDQD@SKD@RSHMSDQDRSDCHMSGDHMSDQVNQJHMFRNE/@SHUDBTKSTQDR	Q@SGDQSG@MSQXHMFSN
DWSDQLHM@SDSGDRDFQNTOR
QDRD@QBGDQRNESDM@A@MCNMDCSGDLRNNM@ESDQSGDCDRHQDCHMENQL@SHNM

&KXV@RHME@BS@4DMDB@BGHDE@MCRDQUDCVHSG6KXRRDR4(Q@MSHMSGD"LDQHB@M$HUHK8@Q)HR
FQD@SMDOGDV"QSGTQ$1@QJDQADB@LD@OQNLHMDMS@QBG@DNKNFHRSHM/DV:NQJ4S@SD@MCSGD
EHQRS/@SHUD"LDQHB@M@QBG@DNKNFHRSHMSGDBNTMSQX	RDD$NKVDKK$G@MSG@OGNMG<=

 
V@RBNKKDBSDC@MCHMRNLDDWSQDLDB@RDRSGDHQHMENQL@SHNMV@RTRDC@F@HMRSSGDL5GDONVDQ
CXM@LHBR@SOK@XVDQDTMCDMH@AKXLNQDE@UNQ@AKDENQQDRD@QBGDQR/@SHUDODNOKDRpHMUNKUDLDMSHM
SGDRDSXODRNEQDRD@QBGK@QFDKXEDKKNTSNEE@UNQENQL@MXCDB@CDRODQG@OR@RANSGRHCDRSGNTFGS
SNSGDHQADMDEHS
3DRD@QBGSG@SHMBKTCDC/@SHUDUNHBDRHMRNTSGDQM/DV&MFK@MCNMKXOHBJDCTO@F@HM
RSD@CHKXCTQHMFSGDR	ENQDW@LOKDRDD$GHKSNM@MC)@QS)@QS<=,DQADQ<=
.B#QHCD<=.B#QHCD@MC#DKK@MSNMH<=4HKKHL@M<=
5GHRLNQDQDBDMSVNQJG@R
ADDMHMNOONRHSHNMSNSGHRD@QKHDQVNQJSG@SV@RCNMDmNMnm@ANTSnNQmSNn/@SHUDBNLLTMHSHDR
@MCG@RMNVADDMQDBNMBDOST@KHYDC@RVNQJCNMDmVHSGnmAXn@MCmENQnRTBGBNLLTMHSHDR
5GDQDHRLTBGCHRBTRRHNM@ANTSVG@SSGHRSXODNEVNQJBNTKCKNNJKHJDATS@SSGDUDQXKD@RSHS
QDPTHQDRSG@S/@SHUDFQNTOR@MC@QBG@DNKNFHRSRBNLDSNFDSGDQNUDQRG@QDCBNMBDQMR
"R)@QS	
@OSKXGHFGKHFGSDCSGQNTFGGDQCHRRDQS@SHNMDUDM@QBG@DNKNFHB@KOQNIDBSR
SG@SENBTRNM/@SHUD"LDQHB@MRHSDRHMUNKUDE@QLNQDRS@JDGNKCDQRSG@MITRSm@QBG@DNKNFHRSRn@MC
m/@SHUDBNLLTMHSHDRn4GDB@SDFNQHYDCD@QKHDQBNLLTMHSXA@RDCVNQJ@RE@KKHMFHMSNNMDNESGQDD
EK@VDCLNCDKR	
SGD4HMFKD4S@JDGNKCDQ"OOQN@BG	
5GD"QBG@DNKNFHRS@R$&0.NCDKNQ
	
SGD.@QFHM@KHYDC.TKSHUNB@K.NCDK	)@QS
5GDEHQRSRGD@QFTDCL@XRHKDMBD
NSGDQFQNTORVHSGRS@JDRHMSGDOQNIDBS*MSGDRDBNMCLNCDK@QBG@DNKNFHRSRS@JDNM@BNMBHKH@SNQX
QNKDVGHBGNMKXQD@EEHQLRL@MXOQDDWHRSHMFONVDQCXM@LHBR*MSGDSGHQCLNCDK@KQD@CX
L@QFHM@KHYDCFQNTOR@QDQDL@QFHM@KHYDC@RSGDX@QDFHUDMDPT@KUNHBD8DKBNLHMFLTKSHOKD
UNHBDRCNDRLD@M@KKNVHMFENQ	@MC@BBDOSHMF
BNLODSHMFM@QQ@SHUDR"S@K@X	
G@R
CDRBQHADCLTKSHUNB@KHSX@R@M@BST@KmKNRRNEONVDQENQ*MCHFDMNTR	@MCNSGDQL@QFHM@K
FQNTORn
*ME0;D0C8=6#D;C8?;4$0AA0C8E4B	)@AT'@VBDSS@MC.@SRTM@F@
SGDDCHSNQR@MC
BNMSQHATSNQR@QFTDCENQLTKSHUNB@KHSXNQVHSGmOQNUHCHMF@KSDQM@SHUDHMSDQOQDS@SHNMRNESGDO@RSn
4DDJHMF@KSDQM@SHUDRMDDCMNSADCNMD@SSGDDWODMRDNECDRBDMCDMSBNLLTMHSHDRSGNTFG)@QS
	<DLOG@RHR@CCDC=
DWOK@HMDCSG@SHMGDQUHDV@KRNGDKCAXL@MX@QBG@DNKNFHRSR
mGDQHS@FDCHRBNTQRDRB@M@KRN@BSHUDKXDMF@FDRS@JDGNKCDQRHMSGDBNKKDBSHUDOQNBDRRNE4E0;D0C8=6
 
LTKSHOKDSQTSGBK@HLR@MC@RRDRRHMFU@KHCHSXCDLNMRSQ@SHMFSNO@QSHBHO@MSRSG@SSGDQD@QDCHEEDQDMS
V@XRNEJMNVHMF@MCLNAHKHYHMFSGDO@RSHMSGDOQDRDMSn
%HRR@SHREHDCVHSGGDQ@KSDQM@SHUDRRGDNTSKHMDC@MDVSXODNE@QBG@DNKNFXVGHBGRGD
B@KKDCONKXBNLLTM@K@QBG@DNKNFX	)@QS
4GDQDBNFMHYDCSG@SVGHKDBNLLTMHSHDR@QDMDUDQ
D@RHKXCDEHMDCMDHSGDQHR@MXNMDHMCHUHCT@KVGNL@XG@UD@BNMMDBSHNMSNLTKSHOKDRS@JDGNKCDQ
FQNTOR'QNLGDQDSNNNMDpRHCDMSHSXCNDRMNSOQDCDSDQLHMDSGDHQBNMMDBSHNMSNNQHCD@R@ANTS@
FHUDMOQNIDBSNQNSGDQRS@JDGNKCDQBNLLTMHSHDR*MQDRONMRDONKXBNLLTM@K@QBG@DNKNFX
mDMF@FDRLTKSHOKDRS@JDGNKCDQRVGNG@UDCHEEDQDMSKDUDKRNEHMSDQDRSBNLLHSLDMS@MCQDRNTQBDR
SNBNMSQHATSDSNSGDOQNIDBSSGQNTFGNTSSGDDMSHQDQDRD@QBGOQNBDRRn	)@QS
1TSOK@HMKX
RGDCDEHMDCHSpRL@HMFN@K@Rm2>;;01>A0C8>=VHSGLTKSHOKDRS@JDGNKCDQR145>A4C7A>D67>DC@MC
14H>=3SGDOQNIDBSn)@QS
&@BGRS@JDGNKCDQHRTMHPTD@RHRD@BG@QBG@DNKNFHB@KOQNIDBS
L@JHMF@MXRTBGOQNIDBSBG@KKDMFHMFSNM@UHF@SDDRODBH@KKXRHMBDSGDVNQJHR@ANTSATHKCHMFSQTRS
SGQNTFGKNMFSDQLBNKK@ANQ@SHNM5GHRHRCDBHCDCKXCHEEDQDMSSG@MBNLLTMHSXA@RDC@QBG@DNKNFX
VGHBG@R@KQD@CXCHRBTRRDCSDMCRSNmOQHUHKDFDRHMFKDRS@JDGNKCDQRBNMBDMSQ@SDONVDQVHSG
oDWODQSRpKHJD@QBG@DNKNFHRSR@MCL@QFHM@KHYD@KQD@CXCHRDMEQ@MBGHRDCUNHBDRVHSG@LTKSHUNB@K
B@BNOGNMXn	)@QS

"EHQRSRSDOVHSGONKXBNLLTM@K@QBG@DNKNFXHRSNmS@JD@BQHSHB@KKNNJ@SSGDLTKSHOKD
CHLDMRHNMRNESGDGDQHS@FDTMHUDQRDSNL@ONTSONSDMSH@KRS@JDGNKCDQRn	)@QS
'QNL
GDQDHMSDQDRSDC@MCCDCHB@SDCHMCHUHCT@KRFQNTOR@MCNQNQF@MHY@SHNMRRGNTKCLDDSSNCHRBTRR
SGDHQHMSDQDRSHM@MCBNMBDQMR@ANTSSGDO@QSHBTK@QGDQHS@FDOQNIDBS'NQSGHRRODBHEHBOQNIDBS@
BNLLNMFN@KV@RQD@BGDCVGHBGV@RSNOQDRDQUD@MCOQNSDBSSGD1NBTLSTBJ'NQSRHSDHEKNB@SDC
SGQNTFGRTARTQE@BDSDRSHMF*SRDDLRSG@SRNLD@KSGNTFGMNS@KKNESGDRS@JDGNKCDQREDKSSGHR
OQNIDBSBNTKCOQNUHCDm@MNOONQSTMHSXSNBG@KKDMFDSGDGHRSNQHB@KDQ@RTQDNE/@SHUDODNOKDRHM
%DDQEHDKCn	)@QS
8HSGSGHRR@HCONKXBNLLTM@K@QBG@DNKNFXCNDRMNSFT@Q@MSDDSG@S
RS@JDGNKCDQRCNMNS@KRNG@UDSGDHQNVMFN@KRHM@CCHSHNMSNSGDBNLLNMFN@KR@FQDDCSNAXSGD
K@QFDQFQNTO
 
0UDQSGDBNTQRDNESVNXD@QRRGDVNQJDCSNATHKC@MCL@HMS@HMQDK@SHNMRGHOR@RVDKK*M
GDQNOHMHNMBNLLTMHB@SHNMV@RBDMSQ@K@MCHMUNKUDCm@RJHMFENQEDDCA@BJ@MCODQLHRRHNMR
QDPTDRSHMFNUDQRHFGSCTQHMFEHDKCVNQJ@MC@M@KXRHRBNKK@ANQ@SHUDQDEKDBSHNM@MCBQD@SHMF@M
@V@QDMDRR@MCRDMRHSHUHSXSNSGDHMSDQDRSRNENSGDQRS@JDGNKCDQRn	)@QS
4S@JDGNKCDQR
VNQJDCSNFDSGDQNM@QDRD@QBGCDRHFM@MCMDFNSH@SDCLDSGNCRVGHBGHMBKTCDCHMU@RHUD@MCMNM
HMU@RHUDSDBGMHPTDR0MD/@SHUDRS@JDGNKCDQFQNTOQDBDHUDCBNOHDRNE@MNKCDQEHDKCRBGNNKQDONQS
@MCV@R@RJDCSNFHUDBNLLDMSR@MCEDDCA@BJ5GDX@KRNCHC@RHSDV@KJNUDQ@MCVDQDFHUDM
EQDPTDMSTOC@SDRCTQHMFRHSDSDRSHMF5GDK@MCNVMDQV@R@KRNFHUDMBNOHDRNEQDONQSR@MCNTSQD@BG
NOONQSTMHSHDRVDQDMDFNSH@SDC4DUDQ@K@UNB@SHNM@K@QBG@DNKNFHRSRVDQD@KRNHMUNKUDC@MC
HMENQL@SHNM@ANTSSGDRHSD@MCSGD@QD@V@RRG@QDCA@BJ@MCENQSGSGQNTFGRHSDQDONQSRUHRHSR@MC
L@MXHMENQL@KDWBG@MFDR	)@QS
-@RSKXNSGDQGDQHS@FDHMRSHSTSHNMR@MCRBGNK@QR
VDQDHMUNKUDC'NQDW@LOKD)HRSNQHB%DDQEHDKC*MBOQNUHCDCEHM@MBH@KRTOONQS@MCQDRD@QBG
RO@BDENQSGDEHDKCRBGNNK@MCK@SDQADB@LDHMUNKUDCHMQDRD@QBGCDRHFM@MCEHDKCLDSGNCNKNFX
CHRBTRRHNMR
%TQHMFSGD@MCEHDKCRBGNNKRD@RNMRRS@JDGNKCDQRNBB@RHNM@KKXUHRHSDCSGDRHSD
@KKNVHMFDUDQXNMDHMUNKUDCmSNL@JDRTQDSG@SSGD@QBG@DNKNFHB@KSDRSHMFHMOQ@BSHBDV@R
BNMRHRSDMSVHSGSGDQDRD@QBGCDRHFM@MC@FQDDCTONMFN@KR@MCSDRSHMFRSQ@SDFHDRn	)@QS

5GHR@KRN@KKNVDCENQHMOTSEQNLRS@JDGNKCDQRHMODQRNM@MCHMQD@KSHLDVGHBGFHUDMSGD
TMOQDCHBS@AHKHSX@MCE@RSO@BDCM@STQDNE@QBG@DNKNFHB@KEHDKCVNQJV@RHMU@KT@AKD#XSGDBKNRD
NESGDEHDKCRBGNNKRD@RNMRDUDQ@KCHRBNTQRDRG@CDLDQFDCSGQNTFGSGHROQNIDBSVGHBGVDQD
@KRNFQD@SKXBG@MFDCADB@TRDNEHSRBNKK@ANQ@SHUDM@STQD%DBHRHNMR@ANTSSGDSDRSHMFKNB@SHNM@MC
RSQ@SDFHDRSGQD@SRSNSGDRHSDOQDRDQU@SHNMOK@MMHMF@MCGNVSNHMUNJD@MCHMSDQOQDSSGDO@RSVDQD
@KKHMENQLDCITRS@RLTBGAXMNM@QBG@DNKNFHRSR@RHSV@RAX@QBG@DNKNFHRSR5GDRDDEENQSRATHKSTO
SN@RS@JDGNKCDQVNQJRGNOHM"OQHKVGDQD@RTLL@QXNEOQDUHNTR@QBG@DNKNFHB@KSDRSHMF
V@RFHUDM"SSGHRSHLD@OQNONR@KENQmETSTQDQDRD@QBGOTAKHB@SHNM@MCCHRRDLHM@SHNM@MCOTAKHB
DCTB@SHNMnV@R@KRNNEEDQDC	)@QS
5HLDV@RQDRDQUDCENQCHRBTRRHNM@MC@RHSD
 
V@KJNUDQV@ROK@MMDC@RVDKK5GHRHRMNSSGDMNQLGNVDUDQATSSGQNTFGSGHROQNIDBSSGDMDDCENQ
@MCHLO@BSNERG@QHMFCDBHRHNMRVHSGSGNRDUDRSDCHMSGDDWOKNQ@SHNMNESGDO@RSV@RL@CDBKD@Q
.NQDQDBDMSKX$GHKSNM@MC)@QS	
G@UDQDEKDBSDCNMSGDHQBNKK@ANQ@SHUDVNQJHM@
INHMS@QSHBKDVGHBGENBTRDCNMSVN.@RR@BGTRDSSRRHSDRSG@SVDQD@KRNSGDENBTRNERDUDQ@K
@QBG@DNKNFXEHDKCRBGNNKRSGD1NBTLSTBJ'NQS"QBG@DNKNFX@MC4SDV@QCRGHO1QNIDBS@MCSGD
-TBX7HMBDMS#D@BGRHSD5GD@TSGNQRQDUHDVRNLDNESGDBG@KKDMFDRNERTBGVNQJ@MCL@JDHS
BKD@QSG@S@mNMDRHYDEHSR@KKn@OOQN@BGHRMNS@OOQNOQH@SDVGDMDMF@FHMFHMBNKK@ANQ@SHUDVNQJ
$NMRHCDQHMFSG@SGTL@MQDL@HMRG@CADDMQDBNUDQDC@SSGD-TBX7HMBDMS#D@BGRHSD@MCLNQD
KHJDKXDWHRSDCGDQDVGDMSGD8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
QDUHDVDCSGDOQNONRDC
QDRD@QBGCDRHFMRSGDXVDQDBNMBDQMDC@ANTSm@BBDRRSNSGDRHSDCTQHMFNTQDWB@U@SHNMREHDKC
LDSGNCR@MCCHRONRHSHNMNEDWB@U@SDCL@SDQH@KRNQQDL@HMRn	$GHKSNM@MC)@QS
'NQANSG
OQNIDBSRSGD@TSGNQRL@JDHSBKD@QSG@SVGHKDRG@QHMFONVDQVHSGRS@JDGNKCDQRCNDRMNSL@JD
@QBG@DNKNFXmD@RHDQnHSBDQS@HMKXL@JDRSGDVNQJLNQDQNATRSHMBKTRHUD@MCKHJDKXLNQDK@RSHMF
@MCLD@MHMFETKSNSGDCHUDQRDFQNTORHMUNKUDC	HMBKTCHMFEHDKCRBGNNKRSTCDMSR

$GHKSNM	@
ETQSGDQDWOKNQDCSGDDSGHB@K@MCDOHRSDLNKNFHB@KHLOKHB@SHNMRNESGDVNQJ
@SSGDRDSVNRHSDR'NQSGD"QD@%4HSDVGHBGRDQUDC@RSGDENBTRNESGD1NBTLSTBJ'NQS
"QBG@DNKNFX@MC4SDV@QCRGHO1QNIDBSRGDBNMRHCDQDCGNVSGDHQmRNLDVG@SONRSOQNBDRRT@K
LTKSHUNB@K@OOQN@BGSNBNKK@ANQ@SHNMCHCMNS@KKNVTRSNAQD@JSGQNTFGSGDBNLOKDWONVDQ
QDK@SHNMRn	$GHKSNM@
0MSGDNSGDQG@MC$GHKSNM@KRNEDKSSG@SSGDOQNEDRRHNM@K
@QBG@DNKNFHRSRVDQDOQHUHKDFHMFmSGD/@SHUDUNHBDn	$GHKSNM@
)@QS	
@MC
UHDVDCSGHMFR@AHSCHEEDQDMSKX@SEHQRS@CLHSSHMFSG@SHMHSH@KKXRGDmBNMBDHUDCNE@KKRS@JDGNKCDQR
G@UHMF@MDPT@KR@XHMGDQHS@FDL@SSDQR@MCHMSGDBNKKDBSHUDVNQJSG@SVDVNTKCOTQRTD5GHR
BG@MFDCVGDM*R@VSG@SSGDRS@JDGNKCDQRVGNG@CRHFMHEHB@MSRNBH@KONKHSHB@K@MCDBNMNLHB
ONVDQNTSRHCDNESGDGDQHS@FDBNLLTMHSX@RRTLDCSG@SSGDXG@C@RLTBGVHSGHMHS@MC@R@QDRTKS
O@HCKHSSKD@SSDMSHNMSNSGNRDVGNCHCMNSn
#NSGOQNIDBSRKD@UDLDVNMCDQHMFVG@S@M@QBG@DNKNFHRSpRQNKDRGNTKCADVGDM
 
BNMCTBSHMFBNKK@ANQ@SHUDVNQJDRODBH@KKXHESGDXRDDHMDPT@KHSXTMENKCHMF	DUDMQDHEXHMFHSRDKE

ADENQDSGDL*RHSDSGHB@KSNmOQHUHKDFDn@FQNTOSG@SSGDXRDDADHMFNUDQRG@CNVDCNUDQONVDQDC
NQDUDMATKKHDCAXNSGDQR *RSGHRE@UNQHSHRLNQDMRTQHMF@KDUDKOK@XHMFEHDKC "QDVDSNAD
QDEDQDDR 5GHRVNTKCRDDLSNHLOKXSG@SVHSGHMRTBGOQNIDBSR@QBG@DNKNFHRSR@QD@KV@XRHMBG@QFD
@MCB@MRSDDQDUDQXOQNIDBS	NQDUDMHLONRDSGDHQVHKK
@RSGDXRDDEHS@MCVGDMSGDXRDDEHS8G@S
HRSGDONHMSNEBNKK@ANQ@SHUDVNQJSGDMHEHSNMKX@BBNLOKHRGDRNTQ@FDMC@ 
$GHKSNM	
DWO@MCRSGD@FDMC@@SG@MCHME@BSAXTQFHMFTRSNSGHMJADXNMC
CDBNKNMHYHMF0A2704>;>6H@MCSNV@QCRCDBNKNMHYHMF74A8C064LNQDAQN@CKX8HSGSGHRRGHES
@QBG@DNKNFHRSRVNTKCRDDSG@SCHFFHMFHRMNS@KV@XRSGDRNKTSHNMSN@OQNAKDL@MCSG@SL@MX
RS@JDGNKCDQRG@UDAQN@CDQCDRHQDR@MCBNMBDQMRSGDMRHLOKXFDSSHMFSGHMFRNTSNESGDFQNTMC"R
@QBG@DNKNFHRSRVD@QDSQ@HMDCSNU@KTDDUHCDMBDSG@SHRS@MFHAKD@KSGNTFGSNFDSGDQVHSG
RS@JDGNKCDQRVD@QDNESDMHMUNKUDCHMBNMUDQR@SHNMRRTQQNTMCHMFHMS@MFHAKDBNMBDOSR@ANTS
mU@KTDRHMSDQOQDS@SHNMR@MCDSGHBRn	$GHKSNM
$GHKSNM	
TKSHL@SDKX@RJRGNVSGD
HMS@MFHAKDB@MADOQDRDQUDC4GDBNMBKTCDRSG@SRS@JDGNKCDQRLTRSmQDRODBS@SSDLOSSNCD
BNKNMHYDR@EDFT@QC@MCNEBNTQRDSQXSNTMCDQRS@MC<HMS@MFHAKDGDQHS@FD=HMBNMSDLONQ@QX
GHRSNQHB@K@MCBTKSTQ@KBNMSDWSn	$GHKSNM
*SHRSGQNTFGSGHRGNMNQHMFSG@SVDB@MGNODSN
@BGHDUDBNLLNMFQNTMC
"S@K@X	
G@RQDBDMSKXENBTRDCNM@MNSGDQRSQ@SDFXBNLLTMHSXA@RDCO@QSHBHO@SNQX
QDRD@QBG*MGDQANNJ><<D=8CH0B43A2704>;>6H(4B40A27-8C7H=3>A=3864=>DB
0=3">20;><<D=8C84BRGDADFHMRAX@RJHMFGNV@QBG@DNKNFXB@MmOQNAKDL@SHYDSGDETSTQDn
	"S@K@X
4GD@QFTDRSG@SSGHRB@MADCNMDSGQNTFGBNLLTMHSXHMUNKUDLDMS
@BJMNVKDCFHMF@KRNSG@SSGDRSQDMFSGNEBNLLTMHSXA@RDCO@QSHBHO@SNQXQDRD@QBGHRSG@SHSATHKCR
mDPTHS@AKDO@QSMDQRGHORn@MCU@KTDRmHMENQL@SHNM@MCV@XRNEJMNVHMFBNMSQHATSDCEQNLCHUDQRD
JMNVKDCFDRXRSDLRn	"S@K@X
"KRN@MCUDQXHLONQS@MSKXBNLLTMHSXA@RDCO@QSHBHO@SNQX
QDRD@QBGLTRSS@JDNMOQNIDBSRSG@S@BNLLTMHSXV@MSRSNRDDCNMDVGHBGHRRHLHK@QSN
*MCHFDMNTR@QBG@DNKNFX
 
8HSGHM@M@QBG@DNKNFHB@KBNMSDWSRGDRSQDRRDCSG@SSGDEHQRSRSDOHRSN@BJMNVKDCFDmSGD
V@XRSG@SBNKNMH@KOQ@BSHBDR@MCRBHDMSHEHBOQHUHKDFDVHSGHM@QBG@DNKNFXANSGCHRDMEQ@MBGHRDR
NSGDQREQNLSGDHQNVMGDQHS@FD@MCGNVSGDXMDF@SHUDKXHLO@BSSGDQHBGMDRR@MCBNLOKDSDMDRRNE
JMNVKDCFDSG@SB@MADF@HMDC@ANTSKHEDHMSGDO@RSn	"S@K@X
"RRGDG@RL@HMS@HMDC
SGQNTFGD@QKHDQVNQJ@RVDKKmSGDQDOK@BDLDMSNENMDONVDQRSQTBSTQDVHSG@MNSGDQVHSGNTS
BG@MFHMFSGDV@XONVDQHRODQBDHUDC@MCDM@BSDCHRONHMSKDRRn	"S@K@X
5NDMRTQDSG@S
ONVDQHRRG@QDCDPT@KKXRGDNTSKHMDCRDUDQ@KLD@RTQDRENQRTBBDRRHMBKTCHMFEQDPTDMSBNLLTMHSX
DU@KT@SHNMRC7A>D67>DCSGDQDRD@QBGOQNBDRR"KSGNTFGOQNIDBSRL@XBDQS@HMKXU@QXRGDNEEDQR
SGQDDRSDORVGDMCDUDKNOHMF@BNLLTMHSXA@RDCDCTB@SHNM@KOQNFQ@LENQDW@LOKD*E@
BNLLTMHSXHRHMSDQDRSDCHMRTBG@OQNFQ@L@QBG@DNKNFHRSRRGNTKC@RRDRRVG@SJMNVKDCFD
BNLLTMHSXLDLADQR@KQD@CXG@UD@MC@KRNVG@SSGDXVNTKCKHJDSNKD@QM/DWS@QBG@DNKNFHRSR
RGNTKCVNQJVHSGLDLADQRNESGDBNLLTMHSXSNCDSDQLHMDSGDADRSENQLNECHRRDLHM@SHNM	HD
BNLHBRENQXNTMFDQBNLLTMHSXLDLADQR
'HM@KKXHMSDQDRSDCBNLLTMHSXLDLADQR@MC
@QBG@DNKNFHRSRLTRSO@QSMDQTORNSG@SSGDVNQJB@MSGDMADB@QQHDCNTS	"S@K@X
)DQD
ONRRHAKDOQNIDBSR@QDKHLHSKDRR@RKNMF@RBNLLTMHSXLDLADQR@MC@QBG@DNKNFHRSR@QDVHKKHMF@MC
@AKDSNVNQJSNFDSGDQSNV@QCR@LTST@KKXDRS@AKHRGDCOQNIDBS
*MD@BGDW@LOKDCHRBTRRDC@ANUDVGDMVNQJHMFSNFDSGDQHM@O@QSHBTK@QOQDRDMS@ANTS@
O@QSHBTK@QO@RSSGDCXM@LHBHMSDQE@BDADSVDDMJMNVKDCFD@MCONVDQHRBKD@Q8GHKD*G@UD@QFTDC
SG@S/@SHUDFQNTOR@MC@QBG@DNKNFHRSRRGNTKCBNLDSNFDSGDQSNQDO@HQSGDGHRSNQHB@KONVDQ
HLA@K@MBDSG@SG@RDWHRSDCHM"LDQHB@M@QBG@DNKNFX@RSGDRDB@RDG@UDRGNVMHSHRMNS@RRHLOKD
@ROHBJHMFTOSGDSDKDOGNMD&UDQXCHRBHOKHMDAN@RSRSG@SSGDX@QDmLTBGHLOQNUDCnEQNLSGDHQ
ENQL@SHUDODQHNCVGHKDNESDMSHLDRHFMNQHMFSGDE@BSSG@SNSGDQBNMRHCDQ@SHNMR@QDRSHKKMDBDRR@QX
	-NMDSQDD
5GHRHR@KRNSGDB@RDVHSGHM@QBG@DNKNFX"KSGNTFG*G@UDGHFGKHFGSDCRNLD
mRTBBDRRDRnGDQDSGDE@BSQDL@HMRSG@SLTBGG@QLG@RADDMCNMDSN@MCHRRSHKKEDKS@MCCHRBTRRDC
AX/@SHUDFQNTORHMRNTSGDQM/DV&MFK@MC"KSGNTFGSGHRL@XMNSG@UDADDM@SSGDG@MCNE@MX
@QBG@DNKNFHRS	OQNEDRRHNM@KNQ@UNB@SHNM@K
RSHKKKHUHMFHSV@RCNMDTMCDQSGDM@LDNE
 
@QBG@DNKNFX'QNLGDQDSGDQDHRRSHKK@FQD@SCD@KNELHRSQTRS@MCDUDM@MFDQVGHBGHR@SNOHB
SG@S*QDSTQMSNHM$G@OSDQ
>AE;@9F:AG9:FE

*MKHMDVHSG'NTB@TKSLXL@HMENBTRVHKKRNNMADBNLDENQLTK@SHMF@mRXRSDL@SHB
CDRBQHOSHNMNESGDCHRBNTQRDNAIDBSn	'NTB@TKS
*MNQCDQSNCNSGHR*BNMSHMTDAX
CHRBTRRHMFSGD@QBGHUDSG@S*@BBDRRDCHMNQCDQSNTMCDQRS@MCSGDRGDKKLHCCDM@R@CHRBNTQRD
NAIDBS#XENBTRHMFNM@QBG@DNKNFHB@KRGDKKLHCCDMM@QQ@SHUDR*TMCDQS@JDSGDRKNVVNQJNE
TMBNUDQHMFSGDV@XRHMVGHBGJMNVKDCFDG@RADDMBQ@ESDC@ANTSRGDKKLHCCDMRHSDR.@MX
OTAKHRGDCM@QQ@SHUDR@QDHME@BSADFTMBTKSHU@SDCCHRSHKKDC@SSDLOSDC@MCNESDMSHLDRCHRB@QCDCHM
SGDEHDKC@KSGNTFGSGDHQNQHFHMRK@XNARBTQDCHM@QBGHUDRSGQNTFGNTSSGD/NQSGD@RS$NKKD@FTDR
CHRBTRR@MCCHR@FQDD@ANTSRGDKKLHCCDMRHSDR@KSGNTFGLTBGNESGHRNBBTQRNTSRHCDNEOTAKHB
RO@BD*MNQCDQSNL@JDQNNLENQBNLODSHMF@MCCHUDQFDMSM@QQ@SHUDR@ANTSRGDKKLHCCDMRHSDR*
G@UDS@JDMNMSGDS@RJNEDWONRHMFSGDLDRRXATRHMDRRNERGDKKLHCCDM@QBG@DNKNFX@MCSGD
BNMRSQTBSHNMNEHSpRL@MXM@QQ@SHUDR8HSGSGD64=40;>6820;LDSGNC*@KRNENBTRDCNMSGD
RSQTFFKDR@MCBNMEKHBSRADSVDDM@QBG@DNKNFHRSRBNMCTBSHMFQDRD@QBGNMRGDKKLHCCDMR	RDD
$G@OSDQR@MC
*ENTMCSGDRDO@QSHBTK@QKXQDKDU@MSADB@TRDSGDXHLO@BSDCSGDV@XSG@SRGDKK
LHCCDM@QBG@DNKNFXV@RBNMCTBSDCHMSDQOQDSDC@RVDKK@RQDBDHUDCAXNSGDQR@R*CHRBTRRHM
CDS@HKHMK@SDQBG@OSDQR
 

5GHRB@LDTOHMNMDNELXHMSDQUHDVR8GDMCHRBTRRHMFLXVNQJVHSG+NRGGD@CLHSSDC
m4NLD/@SHUDODNOKDL@XMNSV@MSSNS@KJ@ANTSSGDRDSGHMFR5GDXG@UDADDMAD@STOHMRNL@MX
V@XR@MCSGDHQUNHBDRG@UDADDMTRDC@F@HMRSSGDLn	+NRGODQRNM@KBNLLTMHB@SHNM
*M@
RDBNMCHMBHCDMS@/@SHUDL@MNMBDFNSMNSHBD@AKX@MFQXVGDM*LDMSHNMDC@O@QSHBTK@Q
@QBG@DNKNFHRSHMBNMUDQR@SHNM@MCQDEDQQDCSNGHLRDUDQ@KSHLDR@R@mRNMNE@AHSBGn)DQDB@KKDC
GNVGHRQDK@SHUDRODQRNM@KKXDRBNQSDCGHLSNSGDANQCDQNESGDHQRS@SDRNSG@SGDVNTKCRSNO
BNMCTBSHMFQDRD@QBGNMSGDHQBNLLTMHSX

 
%)'

*#$+'#)(!!"#'+

@FDA6G5F;A@

*M*74A2704>;>6H>5!=>F;4364'NTB@TKS	
CDRBQHADCGHRUHRHNMNE@M@QBGHUD)D
@BJMNVKDCFDCSG@SSGDS@RJNETMBNUDQHMFSGD@QBGHUDBNTKCmMDUDQ<AD=BNLOKDSDCMDUDQVGNKKX
@BGHDUDCn	'NTB@TKS
"RVHSGLNRSDWB@U@SHNMRTMBNUDQHMFRDBSHNMRNESGD@QBGHUD
mCNDRMNSHLOKXSGDRD@QBGENQ@ADFHMMHMFn@RMDHSGDQmQDK@SD@M@KXRHRSNFDNKNFHB@KDWB@U@SHNMn
	'NTB@TKS
*MRSD@CSGDOTQONRDNE0A2704>;>6HHRSNTMBNUDQSGDm@KQD@CXR@HCn
'NTB@TKSV@RBKD@QSG@SSQXHMFSNmFNQHFGSA@BJSNSGDEHQRSRDDCRNQSNFNENQV@QCSNSGDK@RS
SQ@BDRnV@RMNSGHMFLNQDSG@Mm@LTRDLDMSRENQGHRSNQH@MRVGNQDETRDSNFQNVTOn	'NTB@TKS


*MSGHRBG@OSDQ*NTSKHMDSGDLDSGNCNKNFHDRSG@S*DLOKNXDCVGHKDBNMCTBSHMFLX
QDRD@QBG)DQD*CDRBQHADSGDRNTQBDRSG@S*BNKKDBSDCVGDQDSGDXVDQDBNKKDBSDC@MCGNV*
VNQJDCVHSGRDUDQ@KSXODRNEC@S@5GHRBG@OSDQNEEDQR@MNUDQUHDVNESGDSGQDDL@INQSXODRNE
C@S@SG@SG@UDGDKODCCHQDBSLX@M@KXRDRlVQHSSDMUHRT@K@MC@TCHN5GDEHQRSSVNRNTQBDR
DWHRSDCADENQDSGHRQDRD@QBGDUDMADF@MVGHKDSGDSGHQCNMDV@RFDMDQ@SDC@R@QDRTKSNEHS"R@KK
@QBGHUDR@QDU@RSHMSGD'NTB@TKCH@MRDMRD*V@RNMKX@AKDSNQDUHDV@RL@KKONQSHNMNESGDKNB@K
RGDKKLHCCDM@QBGHUDVGHBG*OQDRDMSGDQDMNV*M@CCHSHNMSNRTLL@QHYHMFSGDRDSGQDDB@SDFNQHDR
NEC@S@*@KRNQDUHDVSGDLDSGNCNKNFHDR*DLOKNXDCVGHKDBNKKDBSHMF@MCHMSDQOQDSHMFSGDRDC@S@
):7AD;L;@9F:73D5:;H7

.XENBTRENQSGHRO@QSHBTK@QOQNIDBSQDK@SDCSNC@S@SG@SHMENQLDCLD@ANTSRGDKKLHCCDM
@QBG@DNKNFXMNSSGD@BST@KRHSDRBK@RRHEHDC@RRGDKKLHCCDMRODQRD"KSGNTFG*GNODSGHRONHMSG@R
@KQD@CXADDML@CDBKD@QHSCDL@MCR@AHSLNQDDK@ANQ@SHNMMNV
5GHRQDRD@QBGHRLD@MSSNADSSDQHMENQL@QBG@DNKNFHRSR@ANTSSGDL@MXV@XRSG@SmVDn
G@UDBNMBDHUDCNE@MCSGDQDENQD@OOQN@BGDCRGDKKLHCCDMRSGQNTFGSHLD#XCNHMFRNSGHROQNIDBS
 
@KRNRDDJRSNRGDCKHFGSNMSGDV@XRSG@S@QBG@DNKNFHRSRG@UDENBTRDCNMBDQS@HMDWOK@M@SHNMR
VGHKDHFMNQHMFNSGDQRNQVG@SV@RONRRHAKDSNR@X@ANTSSGDO@RS@R@QBG@DNKNFHB@KOQ@BSHSHNMDQR
@RVDKK@RVG@SV@RMNSONRRHAKDSNR@X1TSOK@HMKX*ENBTRNM@RODBSRNESGD@QBGHUDSG@SVNTKC
ADRSHMENQLLD@ANTSKNB@K@QBG@DNKNFHB@KBTKSTQDMNSKNB@K/@SHUDBTKSTQDADENQD&TQNOD@M
BNMS@BS5GHRHRMNSSNR@XSG@S*@LCHRHMSDQDRSDCHMJMNVHMFLNQD@ANTSOQDBNMS@BS/@SHUDTRDNE
SGDRDRHSDRBTQQDMSKXBK@RRHEHDCAX@QBG@DNKNFHRSR@RRGDKKLHCCDMRATS*ADKHDUDSG@SSGHRHR@
MDBDRR@QXEHQRSRSDOSNV@QCR@MXNSGDQRTBGVNQJ&UDMHMSGDEHDKC@QBG@DNKNFHRSRB@MMNSGDKOATS
CHFmA@BJV@QCRnSGQNTFGSHLD
D5:37A>A9;EFE3E?7?47DEA83EG45G>FGD7

'NQRDUDQ@KCDB@CDRQDRD@QBGDQRG@UDQDEKDBSDCNMSGDV@XRHMVGHBGSGDCHRBHOKHMDNE
@QBG@DNKNFXG@RL@MXNESGDG@KKL@QJRNEBTKSTQD@VNQKCUHDVK@MFT@FDS@ANNR@MCJHMRGHO
RSQTBSTQDR"MSGQNONKNFHRSR@MC@QBG@DNKNFHRSRG@UDFHUDML@MXSDQLRSNRSTCHDRNE@QBG@DNKNFHB@K
BTKSTQD	
SGDRNBHNONKHSHBRNE@QBG@DNKNFX	(DQN-@BX@MC#K@JDX
	
RBHDMBDRSTCHDR
	(DQN
	
DSGMNFQ@OGXNE@QBG@DNKNFHB@KOQ@BSHBD	&CFDVNQSG
	
DSGMNFQ@OGHB
@QBG@DNKNFX	$@RS@`DC@@MC.@SSGDVR
	
DSGMNBQHSHB@K@QBG@DNKNFX	;HLLDQL@M

	
DSGMNFQ@OGHDR@MC@QBG@DNKNFHDR	.NQSDMRDM@MC)NKKNVDKK
	
@MSGQNONKNFXNE
@QBG@DNKNFX	$@RS@`DC@
@MC	
@QBG@DNKNFHB@KDSGMNFQ@OGX	)@LHK@JHR@MC
"M@FMNRSNONTKNR

8GHKDSGDC@S@BNKKDBSDCENQSGHRQDRD@QBGVDQDRODBHEHBSNRGDKKLHCCDM@QBG@DNKNFX*
@KRNENBTRDCNMSGDK@QFDQ@KADHSEKTHC@MC@SSHLDRBNMEKHBSHMF@QBG@DNKNFHB@KBTKSTQDRSG@S
HMEKTDMBDC@MCRTQQNTMCDCRGDKKLHCCDM@QBG@DNKNFXSGQNTFGSHLD'NBTRHMFNMSGDCHRBHOKHMDNE
@QBG@DNKNFX@R@KDFHSHL@SDRTAIDBSNERSTCXBNTKCmQDUD@KBTKSTQ@KLD@MHMFRU@KTDR@MC@SSHSTCDR
NSGDQVHRDRJHOODCNUDQNQGHCCDMAXOQDRBQHOSHNMRNENAIDBSHUHSX@MCNAIDBSHUHRLn	$@RS@`DC@


8HSGDSGMNFQ@OGHB@QBG@DNKNFX@OQHNQHSXHRSNHMUDRSHF@SD@MCHLOQNUDSGDCHRBHOKHMDNE
@QBG@DNKNFXHSRDKE	$@RS@`DC@@MC.@SSGDVR
&SGMNFQ@OGHB@QBG@DNKNFXHRVGDMmSGD
 
@FDMS	RTAIDBS
CNDRDSGMNFQ@OGXNEHSoRDKEp<j=NEHSRNVM@BSHUHSHDROQNBDRRDRBNMSDWSR
@FDMBX@MCHMSDQ@BSHNMRn	$@RS@`DC@
5VNL@INQFN@KR@QDSNDWONRD@QBG@DNKNFHB@K
OQ@BSHBDDRODBH@KKXSGDCHUDQRHSXNEODQRODBSHUDR@MCCHUHRHNMR@MCSNQDEKDBSNMGNV@QBG@DNKNFX
HRDLOKNXDCHMRODBHEHBBNMSDWSRTKSHL@SDKX@SSDLOSHMFSNL@JD@LNQDA4;4E0=CO@RSONRRHAKDENQ
U@QHNTRRS@JDGNKCDQR	4HKKHL@M$GHKSNM@MC)@QS8@SDQSNM@MC4LHSG

"QBG@DNKNFHRSRLTRSTMCDQRS@MCSG@SmSGDRTAIDBSR@MCNAIDBSRSQ@CHSHNM@KKXBK@HLDCAXSGD
CHRBHOKHMDNE@QBG@DNKNFXCNMNSQDL@HMoCHRBHOKHMDCpAXHSATSG@UDNSGDQMNM@QBG@DNKNFHB@K
KHUDRn	.NQSDMRNM@MC)NKKNVDKK

&SGMNFQ@OGX@MC@QBG@DNKNFXQDBDMSKXTMHSDCSN@CCQDRRmSGDONKHSHB@KDSGHB@K
DOHRSDLNKNFHB@K@MCRNBH@KHRRTDRSG@SQDRD@QBGDQRLTRSSNC@XBNMEQNMSn	$@RS@`DC@@MC
.@SSGDVR
.@MXDLOKNXDSGMNFQ@OGXSNBQHSHB@KKXDMF@FDVHSGRS@JDGNKCDQRDRODBH@KKX
CDRBDMC@MSBNLLTMHSHDR	)NKKNVDKK@MC/HBGNK@R
8GHKDSGHRSXODNEDSGMNFQ@OGXRSHKK
ENBTRDRNMODNOKD@MCO@SSDQMRHSRGHESRSGDENBTRNMCHEEDQDMS@BSNQR@MC@BSHNMR@QBG@DNKNFHRSR
@MC@QBG@DNKNFX$NMUDQRDKXVGDMCHRBTRRHMF/@SHUDODNOKDHMSGDO@RS;HLLDQL@M	

BQHSHBHYDCSGNRDVGNmVQHSD@ANTSQDBNMRSQTBSDCODNOKDNESDMSNSGD@KHDM@SHNMNEQD@KODNOKDn
	;HLLDQL@M
"RGDDWOK@HMDCmVDCDKTCDNTQRDKUDRSG@SVDB@MQDBNMRSQTBSODNOKD
EQNLNTQC@S@n	;HLLDQL@M
;HLLDQL@M	
BNMSHMTDCSG@S@QBG@DNKNFHRSRB@M
@MCG@UDL@CDmRSDQHKDnO@RSRVGDQDmNAIDBSR@QDVQHSSDM@ANTS@RHESGDX@QDODNOKDKHUDR@QD
oS@WNMNLHYDCpHMSNOG@RDR@MCSQ@CHSHNMRSGDHQHMCHUHCT@K@MCSGDHQBTKSTQDpRGTL@MHSXHR
SGDNQHYDCNTSNEDWHRSDMBD<B@TRHMF=LDLADQRNECDRBDMC@MSBNLLTMHSHDRSNQDIDBSDUDMSN
CDROHRDSGDCHRBHOKHMDn	;HLLDQL@M
*SHRHLODQ@SHUDENQ@QBG@DNKNFHRSRSN	QD
F@HM
/@SHUDBNLLTMHSHDRpSQTRSHEONRRHAKD@MCED@STQDSGDHQUNHBDRHMQDRD@QBGVGHKDGNOHMFATSMDUDQ
4G?42C8=6SNBNKK@ANQ@SD	$NKVDKK$G@MSG@OGNMG@MC'DQFTRNM
    
8GHKD*G@UDADDM@QFTHMFENQ@MHMBQD@RDC/@SHUDODQRODBSHUDGDQDHSL@XRDDLNCCSGDM
SG@S*CHCMNSHMSDQUHDV/@SHUD	RODBHEHB@KKX8@LO@MN@F
ODNOKDENQSGDCHRRDQS@SHNM5GHRV@RHM
E@BS@BNMRBHNTRBGNHBD5NHMSDQUHDV/@SHUDODNOKD@ANTSVG@S@FQNTONERHSDR	SG@SODQG@OR
 
RGNTKCMNSADFQNTODCSNFDSGDQHMSGDEHQRSOK@BD
LD@MRSNSGDLRDDLDCSGDNQDSHB@KKX@MC
OGHKNRNOGHB@KKXCNNLDC(HUDMSGDE@BSSG@SRGDKKLHCCDMR@QDHME@BS@QBG@DNKNFHB@KKX
BNMRSQTBSDC*HME@BSV@MSDCSNBNMRHCDQVG@SSGDRDRHSDRLD@MSSNSGNRDVGNG@CBQD@SDCSGDL
@MCG@CADDMMNTQHRGDCAXSGDLENQFDMDQ@SHNMR@QBG@DNKNFHRSR*M@RDMRDLHFGSRGDKKLHCCDMR
@KRNADO@QSNE@QBG@DNKNFXpRGDQHS@FD@RVDKK@KSGNTFGSVNBTKSTQDRG@UD@RG@QDCBNMMDBSHNMSN
SGDRDOK@BDR 
D73F;@9F:73D5:;H7

,DMS'K@MMDQX	
E@LNTRKXR@HCm"QBGDNKNFXHRSGDNMKXAQ@MBGNE@MSGQNONKNFX
VGDQDVDJHKKNTQHMENQL@MSR<SGD@QBG@DNKNFHB@KQDBNQC=HMSGDOQNBDRRNERSTCXHMFSGDLn
@KSGNTFGDSGMNFQ@OGHB@QBG@DNKNFXRDDJRSNQDBNMEHFTQDRTBGRS@SDLDMSRAXRDDHMF@QBG@DNKNFXpR
mHMENQL@MSRn@RODNOKDQ@SGDQSG@MSGD@QBG@DNKNFHB@KQDBNQC	'K@MMDQX
*M@RHLHK@Q
UDHM#@GM	
DWOK@HMDCm"QBG@DNKNFXpRoHMENQL@MSRp@QDCD@CnHLOKXHMFSG@SSGDNMKX
?4>?;4VGNBNTKCNEEDQRNKHCHMENQL@SHNM@ANTS@OGDMNLDMNMBNTKCNMKXG@UDKHUDCHMSG@SO@RS
*VGNKDGD@QSDCKXCHR@FQDDVHSGANSGRS@SDLDMSRVGHBGHRVGX*HMSDQUHDVDC@QBG@DNKNFHRSR@ANTS
SGDHQDWODQHDMBDRVHSG@MCTMCDQRS@MCHMFNERGDKKLHCCDMRHM.@RR@BGTRDSSR
'QNL0BSNADQSN/NUDLADQ*BNMCTBSDCRDLHRSQTBSTQDCHMSDQUHDVRVHSG
ANSG@UNB@SHNM@K@MCOQNEDRRHNM@K@QBG@DNKNFHRSR	QDEDQ@F@HMSN5@AKD
*MCHUHCT@KRVDQD
RDKDBSDCADB@TRD	
SGDXG@C@BNMMDBSHNMSN@O@QSHBTK@QRGDKKLHCCDMRHSDRDKDBSDCENQLXRSTCX
	
SGDXG@CHMSHL@SDJMNVKDCFDNEKNB@K@QBG@DNKNFXNQ	
SGDXG@CJMNVKDCFD@ANTS@QDRD@QBG
HMRSHSTSHNMSG@SV@RBDMSQ@KSNRGDKKLHCCDM@QBG@DNKNFXNQJDXQDRD@QBGDQRVGNVDQDMNKNMFDQ
KHUHMF5GHROG@RDNELXQDRD@QBGV@R*3#@OOQNUDCSGQNTFGSGD"MSGQNONKNFX%DO@QSLDMS@S
6.@RR"LGDQRS
*MSDBGMHB@KSDQLRSGDRDHMSDQUHDVRSNS@KDCGNTQRNE@TCHNC@S@@MCQ@MFDCEQNL
LHMTSDRSNGNTQRHMKDMFSG&KDUDMNESGDQDRD@QBGRTAIDBSRVDQDLDM@MCSGQDDVDQDVNLDM
"KRNDKDUDMHMSDQUHDVRVDQDCNMDHMODQRNMVGHKDSGQDDVDQDCNMDNUDQSGDOGNMD	RDD5@AKD
 

"KKQDRD@QBGRTAIDBSRVDQDADSVDDM@MCXD@QRNE@FD&@BGHMSDQUHDV	DWBDOS

V@RQDBNQCDCNM@M0KXLOTR%4%HFHS@K7NHBD3DBNQCDQ"ESDQ@MHMSDQUHDVDMCDC*
BNTKCADFHMSGDSQ@MRBQHOSHNMOQNBDRR'HQRS*HLLDCH@SDKXBNMUDQSDC@KK@TCHNEHKDREQNL@VL@
EHKDSNANSG@MLO@MCV@UEHKDTRHMF4VHSBG@EQDD@TCHNRNTMCEHKDBNMUDQSDQ"KKHMSDQUHDVR
VDQDSGDMSQ@MRBQHADCADSVDDM+TKX@MC+@MT@QXTRHMF1Q@@SVGHBGHREQDDRNESV@QDENQ
@BNTRSHB@M@KXRHR5QHRS@M0p%NMMDKK@MTMCDQFQ@CT@SD@MSGQNONKNFXL@INQVGNV@R@KRN*3#
@OOQNUDCSGQNTFGSGD"MSGQNONKNFX%DO@QSLDMS@S6.@RR"LGDQRSBNLOKDSDCSGDEHQRSRS@FDNE
SQ@MRBQHOSHNM0MBDRGDBNLOKDSDC@SQ@MRBQHOSHNM*L@CD@MXMDBDRR@QXDCHSR@F@HMRSSGD@BST@K
HMSDQUHDV@TCHN
"RVHSG@KKQDRD@QBGRTAIDBSQDK@SHNMRGHORU@QHNTRDSGHB@KBNMRHCDQ@SHNMRVDQDMDBDRR@QX*
CHCG@UDSNQDEKDBSNMSGDV@XRSG@SLX@QBG@DNKNFHB@KHCDMSHSXLHFGSG@UDHLO@BSDCSGHROQNIDBS@S
U@QHNTRONHMSR@KNMFSGDV@X'NQNMD*JMDVRDUDQ@KQDRD@QBGRTAIDBSRADENQDSGHROQNIDBSADF@M
*V@RBNMBDQMDCSG@SSGHRLHFGSHLO@BSSGDHMSDQUHDVDHSGDQADB@TRDSGDXVNTKCADBNMBDQMDC
@ANTSQDUD@KHMFmSNNLTBGn@ANTSSGDLRDKUDRNQBNLLNM@BPT@HMS@MBDRNQSGDXVNTKCQDUD@K
mSNNLTBGnNTSNEE@LHKH@QHSXENQFDSSHMFODQG@ORSG@SSGDXVDQDHME@BSADHMFHMSDQUHDVDC
#XHMSDQUHDVHMF@QBG@DNKNFHRSR*V@R@SSDLOSHMFSNSQ@BD@KHMDNECDRBDMSSGQNTFGRGDKKLHCCDM
@QBG@DNKNFXEQNLSGDNQ@KGHRSNQXNENSGDQ@QBG@DNKNFHRSRRNLDNEVGNLJMDVm@MBDRSQ@Kn
@QBG@DNKNFHRSRVGNG@CKNMFRHMBDO@RRDC@V@X
D5:37A>A9;EFE3EBDA6G57DEA8?3F7D;3>5G>FGD7

 "R@M@QBG@DNKNFHRSRSTCXHMFSGDCHRBHOKHMDNE@QBG@DNKNFX*@LLNRSHMSQHFTDCVHSGSGD
L@SDQH@KBTKSTQDSG@S@QBG@DNKNFHRSRG@UDKDESADGHMCVGHKDDMF@FDCHMRGDKKLHCCDM@QBG@DNKNFX
8GDM*UHDVDC@QBG@DNKNFHB@KBNKKDBSHNMR*V@RLNRSHMSDQDRSDCHMVG@SSGDXSNKCLD@ANTSSGD
@QBG@DNKNFHB@KBTKSTQD@SSGDSHLD'NQDW@LOKD*DWODQHDMBDCSGHREHQRSG@MCVGDM*BNMS@BSDCSGD
3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX@MCKD@QMDCSG@SEQNLSGDRHSDRDWB@U@SDC@SSGD
4@MCX/DBJRHSDHMSGDR	RDD'HFTQD@MC5@AKD
NMKXOHDBDRNETMLNCHEHDCRGDKK
VDQDBNKKDBSDCHMSNS@K5GDRD@OOD@QSNG@UDADDMNMDQDOQDRDMS@SHUDRGDKKNED@BGRODBHDREQNL
 
D@BGRHSD5GHRV@RADB@TRDTOTMSHKSGDRKHSSKDRGDKKV@RBNKKDBSDCEQNLL@MXRGDKKLHCCDM
RHSDR"QBG@DNKNFHRSRADKHDUDCENQRNLDSHLDSG@SRGDKKG@CKHSSKDQDRD@QBGONSDMSH@KDRODBH@KKXHE
MNSLNCHEHDCHMSN@QSHE@BSR8GHKD@QSHE@BSBNKKDBSHNMRCNNEEDQHMRHFGSHMSNSGD@QBG@DNKNFHB@K
BTKSTQD@S@O@QSHBTK@QONHMSHMSHLD*ENTMCSGDEHDKCMNSDROGNSNRODQRNM@KO@ODQR@MC
OTAKHB@SHNMRSNADHMBQDCHAKXQHBGHMSDQLRNERHSDCDS@HKR@MCHMENQL@SHNM@ANTSSGDDWB@U@SHNM@MC
DWB@U@SNQR@RVDKK5GDRD@KKNVDCLDSNTMCDQRS@MCRGDKKLHCCDMR@R@QBG@DNKNFHB@KDMCD@UNQR
EQNLmADFHMMHMFnSNmDMCnlEQNLSGDEHDKCSNSGDHMSDQOQDSHUDOQNBDRR@MCEHM@KOQDRDMS@SHNM
5GD?A>24BBNE@QBG@DNKNFHB@KJMNVKDCFDOQNCTBSHNMHRRDKCNLCHRBTRRDCGNVDUDQ5GHR
OQNBDRRADFHMRHML@MXV@XRVHSGEHDKCMNSDRVGHBG@QD@QBGHU@KQDRNTQBDRSG@SKHDADSVDDMSGD
@QBG@DNKNFHB@KQDBNQC@MCOTAKHB@SHNMR"KSGNTFGSGDHQHLONQS@MBDHRTMCDMH@AKDSGDX@QDRDKCNL
RDDMNQQDSTQMDCSN@ESDQOTAKHB@SHNMR@QDBNLOKDSD$NMRHCDQHMF@QBG@DNKNFXpRCDRSQTBSHUDM@STQD
MNSDR@QDBQTBH@KSNSGDM@QQ@SHUDOQNBDRR@RKHSSKDNQMNSGHMFBNTKCADOTAKHRGDCNM@RHSDSG@SV@R
NEHMSDQDRSSNSGD@QBG@DNKNFHB@KBNLLTMHSXVHSGNTSJMNVHMFSGDBNMSDWSNQFDMDQ@KOQNUDMHDMBD
NE@RHSDED@STQDR@MC@QSHE@BSR5NADBKD@QEHDKCMNSDR@QDMNSODQEDBSHLOQDRRHNMRNEQD@KHSXATS
NMDpRHLOQDRRHNMNEVG@SNMDR@VHMSGDEHDKC@MCVG@SNMDSGHMJRHSLD@MS
'HDKCMNSDR@QDBDMSQ@KSN@QBG@DNKNFHB@KM@QQ@SHUDR@RSGDX@KKNV@QBG@DNKNFHRSRSNQDUHRHS
EHDKCNARDQU@SHNMR@MCHLOQDRRHNMRSG@S@QDNESDMSHLDRMNSNMDpRNVMNARDQU@SHNMRHLOQDRRHNMR
#XDQR@MC+NGMRNM@QFTDCmSGDNQHDRRGNTKCADB@QDETKKX@MCBKD@QKXRDO@Q@SDCEQNLE@BSR<j=*E
MNCHRSHMBSHNMHRL@CD@MC@SGDNQXRGNTKC@OOD@Q@R@E@BSSGDBNMBKTRHNMRA@RDCNMHSLHFGSVDKK
ADE@KRDn	#XDQR@MC+NGMRNM
&UDMD@QKHDQ8@QQDM,.NNQDGD@C	

B@TSHNMDC
'HDKCSDRSHLNMXCNDRMNSKHD4NLDSHLDRK@ADKRCN3DONQSRL@XADVQNMFSGDNQHDRE@HK
@MCBNMBKTRHNMR@QDCHROQNUDM0TQODSMNSHNMR@QD@CU@MBDCVHSGOQDRTLOSHNMATSSGD
DWODQHDMBDNEK@SDQ@QBG@DNKNFHRSRTORDSRSGDL*MSGDEHDKCSGDE@BSR@QDDUDQOQDRDMSl
RHKDMSATSONVDQETK5GDXHMSGDLRDKUDR@QDTMCHROTS@AKD5GDE@TKSKHDRVHSGTRHEVD
LHRHMSDQOQDS

 
5GD?A>24BBNEM@QQ@SHUDENQL@SHNMHRRDDMLNRSOK@HMKXVGDMEHDKCMNSDR@QDBNLO@QDCVHSGK@SDQ
M@QQ@SHUDR@R*VHKKRGNVHMETSTQDBG@OSDQR"RRTBGEHDKCMNSDRNESDMENQLSGDM@QQ@SHUDRSQ@MCR
NELNQDENQL@KOTAKHB@SHNMR@KSGNTFGSGDX@QDRDKCNLPTNSDCNQBHSDC
 "QBG@DNKNFHRSRQDKXGD@UHKXNMEHDKC@MCK@ANARDQU@SHNMRVGDMHMSDQOQDSHMFRHSDR@MC
@QSHE@BSR)DQDSGDRDMRDNERHFGSHRBQTBH@KVGHBG(DQN	
CHRBTRRDCLNQDQDBDMSKX@RQ@SGDQ
RTAIDBSHUD@MCDU@KT@SHUD"R@QBG@DNKNFHRSRRGDDWOK@HMDCmVDB@MMNSGDKOATSADKHDUDSG@S
@QBGDNKNFHB@KNARDQU@SHNMRXHDKCE@BSRn	(DQN
4HMBD@QBG@DNKNFHRSR@QDRTBGmNOSHB@K
DLOHQHBHRSRnVG@SB@MADRDDMHROQHUHKDFDCVGHKDVG@SB@MMNSADRDDMHRCDU@KTDC	(DQN

*M@RSQNMFRS@SDLDMSRGDENBTRDCGDQDNMSGDV@XRSG@SmSGDONVDQNENARDQU@SHNM8B
ONVDQNUDQSGDO@RSn	(DQN
"RHMSDQOQDS@SHNMRQDKXGD@UHKXNMRHFGSODQBDOSHNMRNE
QD@KHSXL@XFQNRRKXRJDVODQBDOSHNMRNERHFMHEHB@MBD#XDQR@MC+NGMRNM	
RSQTFFKDCVHSG
SGHRUDQXE@BSNM.@QSG@pR7HMDX@QC@RSGDX@CLHSSDC@SNMDRHSDm5GDDWOK@M@SHNMNESGD
OQDRDMBDNERTBGRSNMDRLTRSADOTQDFTDRRVNQJ5NSGD4H4NE@oBHUHKHYDCpNARDQUDQSGDXRDDL
SDQQHAKXHMSGDV@Xn	#XDQR@MC+NGMRNM<DLOG@RHR@CCDC=

*CHCED@QSG@S*VNTKCLHRR@FQD@SCD@KAXS@JHMFSNNLTBG@SE@BDU@KTD@R*QD@KHYDC
SG@SSGDOQNBDRRNERGDKKLHCCDM@QBG@DNKNFXHRMNSRS@SHB@KSGNTFGSGDL@SDQH@KBTKSTQDNERGDKK
LHCCDM@QBG@DNKNFXL@X@OOD@QSNAD5GDQDENQD*V@MSDCSNDWOKNQDSGDV@XRHMVGHBGL@SDQH@K
BTKSTQDB@MBNMBD@KCHRSNQS@MCDU@CD@MX@OOD@Q@MBDNEBG@MFD#XSGHR*LD@M@M
@QBG@DNKNFHRSHRBDQS@HMKX@KKNVDCSNBG@MFDGHRNQGDQLHMC@ANTSSGDHQHMSDQOQDS@SHNMR@ANTS@RHSD
SGDXDWB@U@SDCD@QKHDQHMSGDHQB@QDDQ@KSGNTFGSGDXL@XG@UDMDUDQOTAKHB@KKXVQHSSDM@ANTSHS
"M@QBG@DNKNFHRSL@XG@UD@KRNEDKSNAKHF@SDCSNADNUDQKXODQRT@RHUDVGHKDVQHSHMF@RHSDQDONQS
NQ@QSHBKDENQU@QHNTRQD@RNMR5GDXL@XG@UD@KRNG@C@O@QSHBTK@Q@FDMC@@SSGDSHLD'HM@KKX@M
@QBG@DNKNFHRSL@XG@UDADDMHMEKTDMBDCHMMDVV@XRRNLDSHLD@ESDQV@QCRVGHBGLHFGSHLO@BS
SGDV@XSGDXBNMBDHUDNESGHRD@QKHDQVNQJNQDWODQHDMBDR$NMRDPTDMSKX*V@MSDCSN@KRNCHRBTRR
SGDRDONRRHAHKHSHDRVHSG@QBG@DNKNFHRSRVGHBG*L@XG@UDNSGDQVHRDLHRRDCHEHMSDQUHDVRVDQDMNS
HMBKTCDC@RO@QSNESGHRQDRD@QBG
 
D5:37A>A9;EFE3EEFADKF7>>7DE

/@QQ@SHUDR@QDRSNQHDRSG@SR@X@FQD@SCD@K@ANTSSGDBTKSTQDREQNLVGHBGSGDXNQHFHM@SD
HMBKTCHMFLDRR@FDR@ANTSCDDOKXGDKCU@KTDR@MCADKHDER#QHDEKXM@QQ@SHUDR@QDmBNMRSQTBSDC
BQD@SHUDKX@TSGNQDCQGDSNQHB@KQDOKDSDVHSG@RRTLOSHNMR@MCHMSDQOQDSHUDn	3DHRRL@M

-@ANU	
CDRBQHADCM@QQ@SHUDR@RRSNQHDR@ANTSRNLDSGHMFSG@SG@RO@RRDCNQmGNV
OQNS@FNMHRSRHMSDQOQDSSGHMFRn	#QTMDQ
5GDX@QDHMU@KT@AKDSNQDRD@QBGDQRNEEDQHMF
LTBG@ANTS@MHMCHUHCT@KpRBTKSTQD"R3DHRRL@MDWOK@HMRmBTKSTQDoROD@JRHSRDKEpSGQNTFG@M
HMCHUHCT@KpRRSNQXn	3DHRRL@M
8GHKD@MHMCHUHCT@KLHFGSmROD@JHMVG@S@QDS@JDMSNAD
SGDoNMKXM@STQ@KpSDQLRHL@FHM@AKDnSGDQD@CDQHRKDESmSNRDDGNVBTKSTQ@KKXNQGHRSNQHB@KKX
BNMSHMFDMSSGNRDSDQLR@QDn	3NRDMV@KC@MC0BGADQF
4HLHK@QKX@QBG@DNKNFHB@K
M@QQ@SHUDRNQSGDRSNQHDRSG@S@QBG@DNKNFHRSRSDKKR@XLTBG@ANTSSGDCHRBHOKHMD@MCHSR
OQ@BSHSHNMDQR	+NXBD1KTBHDMMHJ4HKKHL@M

5GDBNMBDOSNERSNQXSDKKHMFHRMNSTMHPTDSN@QBG@DNKNFX"MSGQNONKNFHRSRVHSGHMD@BG
RTACHRBHOKHMDBNTKC@KRNADBNMRHCDQDCRSNQXSDKKDQR@RVDKK	ENQDW@LOKDRDD#QTMDQ<=
-@MC@T<=<=
&UHCDMBDNESGHRB@MADRDDMHMSGDENKKNVHMFO@RR@FDR
 m*MRNE@Q@RSGDRDQDL@HMRSDKK@RSNQXn	)@LLDSS

 m@QBG@DNKNFHRSR<j=VNQJNTSSGDRSNQXNESGDO@RSn	3NAAHMR

 mHMSGDM@QQ@SHUDVGHBGENKKNVRn	3HSBGHD

 m5GDRSNQXADFHMRNMSGD1@KDN*MCH@MKDUDKn	3HSBGHD


5GDNQDSHB@KKX GNVDUDQ CHRBTRRHNMR NE @QBG@DNKNFHB@K OTAKHB@SHNMR @R M@QQ@SHUDR CHC MNS F@HM
OQNLHMDMBD TMSHK SGD R VHSG O@ODQR RTBG @R )NCCDQpR 	
 m8QHSHMF @QBG@DNKNFX 4HSD
3DONQSR HM$NMSDWSn@MCLNQD QDBDMSKXVHSG'@F@MpRANNJ-A8C8=6A2704>;>6H*4;;8=6)C>A84B
01>DC C74 &0BC 	'@F@M 
 #DB@TRD NE SGD BNLOKDWHSHDR HMUNKUDC HM SGHMJHMF VQHSHMF @MC
S@KJHMF@ANTSSGD@QBG@DNKNFHB@KQDBNQCSGHRHR@QHBG@QD@ENQQDEKDBSHNM5GHRQDRD@QBGCNDRGHMFD
NMSGDOQDLHRDSG@SVGDM@QBG@DNKNFHRSRSGHMJVQHSD@MCS@KJ@ANTSSGDO@RS	@MCSGDHQVNQJSG@S
ENBTRDRNMHS
SGDXCNRNHMV@XRSG@SG@UDHMGDQDMSM@QQ@SHUDRSQTBSTQD
 
A>>75F;@9F:73D5:;H7

(HUDMSGDRB@SSDQDCM@STQDNE@QBGHUDR*V@RNMKX@AKDSNUHRHSSGDENKKNVHMFKNB@SHNMRADB@TRD
NEEHM@MBH@K@MCSHLDBNMRSQ@HMSRSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMHM#NRSNM
.@RR@BGTRDSSRSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFXHM"MCNUDQ.@RR@BGTRDSSRSGD
3NAAHMR.TRDTLENQ"QBG@DNKNFXHM.HCCKDANQNTFG.@RR@BGTRDSSRSGD/DV:NQJ4S@SD
.TRDTLHM"KA@MX/DV:NQJ@MCSGD/@MSTBJDS"SGDMDTLHM/@MSTBJDS.@RR@BGTRDSSR*M
SNS@K*@L@RRDCNUDQO@FDRNEOTAKHRGDCL@SDQH@KHMBKTCHMFITRSNUDQOGNSNFQ@OGR
CQ@VHMFRS@AKDR@MCNQBG@QSR8GHKDNMSGDRDQDRD@QBGUHRHSR*@KRNRB@MMDCOGNSNFQ@OGDCNQ
OGNSNBNOHDCNUDQOQHL@QXCNBTLDMSR
 0MDNELXEHQRSQDRD@QBGS@RJRV@RSNCDSDQLHMDVGHBGRGDKKLHCCDMRHSDRVNTKCAD
HMBKTCDCHMSGDCHRRDQS@SHNM5GHRQDPTHQDCLDSNUHRHSSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMHM
#NRSNM.@RR@BGTRDSSRVGDQD@KKNESGDRS@SDpR@QBG@DNKNFHB@KRHSDEHKDR@QDGNTRDC8GHKDGDQDHM
SGDRTLLDQNE*QDUHDVDC@KKOQDBNMS@BSRHSDRNM$@OD$NC.@QSG@pR7HMDX@QC@MC
/@MSTBJDS0ESGDRDRHSDRNQVDQDQDONQSDCSNAD@RGDKKLHCCDMNQ@RHSDBNMS@HMHMF@
RGDKKLHCCDM'QNLGDQD*NMKXBNMRHCDQDCRHSDRSG@SG@CADDMDWB@U@SDCVGHBGRTARS@MSH@KKX
M@QQNVDCSGDONSDMSH@KRHSDRENQBNMRHCDQ@SHNMSNRHSDR0ESGDRD*NMKXBNMRHCDQDCRHSDRSG@S
@KRNG@C@SKD@RSNMDOTAKHB@SHNMVGHBGKDESLDVHSGRHSDREQNLVGHBGSNBGNNRDLX
RTAR@LOKD*RDKDBSDCRHSDRSG@SG@UD@U@QHDSXNEBNMSDWSR@MCUDQXHLONQS@MSKXBNUDQDCD@BG
@QBG@DNKNFHB@KFDMDQ@SHNMNERGDKKLHCCDMQDRD@QBGEQNLSNSGDOQDRDMS	QDEDQ@F@HMSN
'HFTQDR@MC@MC5@AKDRSGQNTFG
"ESDQRDKDBSHMFSGDRDRHSDR*F@SGDQDC@KKRHSD
OTAKHB@SHNMRVGHBGHMBKTCDCANNJBG@OSDQRRHSDQDONQSR@MC@QSHBKDRSG@SQ@MFDCHMKDMFSGEQNL
SNO@FDR"KSGNTFGSGHR@LNTMSDCSNLNQDSG@MO@FDRNEOTAKHRGDCRHSDHMENQL@SHNMSGD
@UDQ@FDOTAKHB@SHNMV@RO@FDRHMKDMFSG
 *M.@XNE*SQ@UDKDCSNSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFXHM
"MCNUDQ.@RR@BGTRDSSRVGDQD*RB@MMDCSGDEHDKCMNSDRODQRNM@KKDSSDQR@MCRNLDODQRNM@K
 
O@ODQRNE3NRR.NEEDSSVGNV@R@M@QSHRSVGNKHUDCHM1QNUHMBDSNVM.@RR@BGTRDSSREQNLSGD
RTMSHKGHRCD@SGHM*@KRNRB@MMDCRDUDQ@KINTQM@KRNE@ENQLDQBTQ@SNQ@SSGD3NADQS4
1D@ANCX.TRDTLNE"QBG@DNKNFX'QDCDQHBJ+NGMRNM@MCQDBDHUDCCHFHS@KBNOHDRNE@RDQHDRNE
'QDCDQHBJ-TBDpROGNSNFQ@OGRSG@SVDQDKNB@SDCGDQD"KRNHM.@XNE*SQ@UDKDCSNSGD
3NAAHMR.TRDTLHM.HCCKDANQNTFG.@RR@BGTRDSSRSNUHDV@MXL@SDQH@KRSG@SSGDXL@XG@UDG@C
NMSGDRHSDRVHSGHMSGHRRSTCX*V@ROKD@R@MSKXRTQOQHRDCSNKD@QMSG@SSGDXG@C@RDQHDRNE
MDF@SHUDREQNLSGD4PT@L1NMCRHSDSGD)DQQDB@SDQ4V@LORHSD@MCSGD)TFGDRRHSD	QDEDQSN
$G@OSDQENQ@CHRBTRRHNMNESGDRDRHSDR
*VNQJDCVHSGSGD.TRDTLRS@EESNOTQBG@RD@BNOXNE
LNRSNESGDRDOQHMSRVGHBG@LNTMSDCSNHL@FDRC@SHMFEQNLSN8GHKDGDQD*@KRN
RB@MMDCRNLDD@QKX."4MDVRKDSSDQR@MCLDDSHMFOQNFQ@LR*@KRNOTQBG@RDCSVN$%RVGHKD@S
SGD3NAAHMR.TRDTLENQ"QBG@DNKNFXSG@SBNMS@HMDC@KKNESGD."4#TKKDSHMREQNLSN
5GHR@KKNVDCLDSNBNLOHKDOTAKHB@SHNMRSG@S@KSGNTFGMNSCHQDBSKXQDK@SDCSN@MXNESGD
RGDKKLHCCDMRHSDRQDK@SDCLNQDFDMDQ@KKXSN.@RR@BGTRDSSR@QBG@DNKNFXRTBG@RQDFHNM@KRHSD
CHRBTRRHNMR@QSHE@BSRXMSGDRDR@QBG@DNKNFHB@KCDA@SDRANNJQDUHDVR@MCNAHST@QHDR
*RODMS@VDDJ@SSGD/DV:NQJ4S@SD.TRDTLHM"KA@MX/:	.@XRSSN+TMDSG

VGDQD*UHDVDCENQLDQ/DV:NQJ4S@SD"QBG@DNKNFHRS8HKKH@L"3HSBGHDpRL@SDQH@KR*
V@R@AKDSNRB@M@KKNESGDEHDKCMNSDRENQSGDSGQDDRHSDRSG@SGDDWB@U@SDCNM.@QSG@pR7HMDX@QC
SG@SVDQDHMBKTCDCHMSGHRRSTCX	RDDLXK@SDQCHRBTRRHNMNESGD$TMMHMFG@L1Q@SS@MC7HMBDMS
RHSDRNMO@FDR
*@KRNNAS@HMDCBNOHDRNE@KKNESGDRHSDHL@FDRSG@SSGD.TRDTLG@CNM
QDBNQCENQSGDRDSGQDDRHSDR*UHDVDC@ONQSHNMNE3HSBGHDpRKDSSDQRVGHKDGDQD@RVDKK"R@KQD@CX
LDMSHNMDC@KSGNTFGGHRODQRNM@KKDSSDQRRO@MMDCNUDQSGQDDCDB@CDR*ENBTRDCLX@SSDMSHNMNM
SGDRVGHBGV@RVGDM3HSBGHDCHC@KKNEGHRVNQJNM.@QSG@pR7HMDX@QC
*M0BSNADQ*UHRHSDCSGD/@MSTBJDS"SGDMDTLSNQDUHDVRNLDA@BJHRRTDRNESGD
KNB@KMDVRO@ODQ*74=@D8A4A0=3#8AA>A5GQNTFGNTS@MC*NAS@HMDCCHFHS@KBNOHDRNE
@KKMDBDRR@QXRHSDQDONQSREQNLSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM1TAKHB"QBG@DNKNFX
 
-@A*MBHM1@VSTBJDS3GNCD*RK@MC@MCSGD6MHUDQRHSXNE.@RR@BGTRDSSR"QBG@DNKNFHB@K
4DQUHBDR	6."4
HM"LGDQRS.@RR@BGTRDSSR
*V@R@AKDSNQDUHDVSGDQDPTDRSDCRGDKKLHCCDML@SDQH@KRNM@KKATSSVNQDRD@QBGUHRHSR
'NQLDQ/DV:NQJ4S@SD"QBG@DNKNFHRS8HKKH@L"3HSBGHDpRBNKKDBSHNMNEKDSSDQRV@RRNU@RSSG@S*
V@RNMKX@AKDSNQDUHDV@RL@KKR@LOKDNMLXQDRD@QBGUHRHSSNSGD/DV:NQJ4S@SD.TRDTL5GD
KDSSDQRRO@MMDCNUDQXD@QR@KSGNTFG*NMKXQDUHDVDCSGNRDSG@SVDQDVQHSSDMVGHKDGD
BNMCTBSDC@O@QSHBTK@QRDQHDRNERGDKKLHCCDMDWB@U@SHNMRNM.@QSG@pR7HMDX@QCHMSGDLHCR
8GHKDNM@C@XKNMFUHRHSSNSGD/@MSTBJDS"SGDMDTL*V@R@KRNNMKX@AKDSNQDUHDVRDUDQ@K
CDB@CDRNESGDKNB@KMDVRO@ODQ*74=@D8A4A0=3#8AA>A@KSGNTFGSGDXONRRDRRDCLHBQNEHKL
BNOHDRNEDUDQXXD@QRHMBDSGDMDVRO@ODQRENTMCHMFHM
"R*VHKKCHRBTRRHMK@SDQBG@OSDQR*BNLO@QDCSGDRDM@QQ@SHUDRSNCHRBDQMSGDHQO@SSDQMR
@MCU@QH@SHNMRVGHBGTKSHL@SDKXGHFGKHFGSmSGDCHEEDQDMSV@XRHMVGHBG@QBG@DNKNFHB@KSDWSR@QD
VQHSSDMSGQNTFGSHLDn	)NCCDQ
/NSHMFSGDRDRGHESRDRODBH@KKX@RSGDXQDK@SDSN
5QHFFDQpR	
EHUDODQHNCRNE@QBG@DNKNFHB@KSGNTFGS@RNTSKHMDCHM8BC>AH>5
A2704>;>6820;*7>D67CV@RHLONQS@MSGDQD5GDRDEHUDO@Q@CHFLR@QD	
DUNKTSHNM@QX
@QBG@DNKNFXRO@MMHMFSGDRSNR	
BTKSTQDGHRSNQHB@K@QBG@DNKNFXRO@MMHMFSGDR
SNR	
OQNBDRRT@K@QBG@DNKNFXRO@MMHMFSGDRSNR	
ONRSOQNBDRRT@K
@QBG@DNKNFXRO@MMHMFSGDRSNR@MC	
OQNBDRRT@KOKTR@QBG@DNKNFXRO@MMHMFSGD
RSNSNC@X*ENBTRDCNM5QHFFDQpREHUDODQHNCRNE@QBG@DNKNFHB@KSGNTFGSHMNQCDQSNRHST@SD
BNMSDWST@KHYD@MCBNLO@QDRGDKKLHCCDMM@QQ@SHUDRSGQNTFGSHLD
*BNMRHCDQDCHMSDQUHDVRCHEEDQDMSKXVGDMSQXHMFSNBNLO@QDSGDLSN@FHUDMO@Q@CHFL'NQ
NMD@KKHMSDQUHDVRNBBTQQDCHMDHSGDQNQLD@MHMFSG@S@KSGNTFG@QDRD@QBGRTAIDBS
LHFGSG@UDADDMCQ@VMSN@O@QSHBTK@QO@Q@CHFL@SHBSGDNQX@SNMDSHLDHMGHRNQGDQB@QDDQSGHR
CHCMNSOQDBKTCDSGDLEQNLBNMMDBSHMFSNLNQDQDBDMSNMDR@RVDKK'NQDW@LOKD@NMDSHLDmCHD

#X4DOSDLADQRS@KKA@BJHRRTDRNE*74=@D8A4A0=3#8AA>AADB@LDRD@QBG@AKDNMKHMD
SGQNTFGSGD/@MSTBJDS"SGDMDTLVDARHSD	VVVM@MSTBJDS@SGDMDTLNQF


 
G@QCnOQNBDRRT@KHRSBNTKCADBNLD@mCHDG@QCnONRSOQNBDRRT@KHRSRNLDSHLDK@SDQ*ENMKXSGDHQ
D@QKHDQVNQJV@RCHRBTRRDCSGHRL@XMNSG@UDADDMQDEKDBSDCHM@MHMSDQUHDV
$NMRHCDQHMFVGDSGDQM@QQ@SHUDRmEHSnNQmCQHESDC@V@XEQNLn@MSHBHO@SDCCNLHM@MS
M@QQ@SHUDRCTQHMF@RODBHEHBODQHNCBNMMDBSRSN'NTB@TKSpRCHRBTRRHNMNEBNGDQDMBDUDQRTR
BNMSQ@CHBSHNM)DBQHSHBHYDCGHRSNQH@MRSG@SENQBDCBNGDQDMBDTONMSGDO@RSVGDQD@RGDUHDVDC
BNMSQ@CHBSHNMR@RmMDHSGDQ@OOD@Q@MBDRSNADNUDQBNLDMNQRDBQDSOQHMBHOKDRSNADTMBNUDQDC<j=
<ATSQ@SGDQ=NAIDBSRSNADCDRBQHADCENQSGDLRDKUDRn	'NTB@TKS
5NADBKD@QGDCHCMNS
CDMXSGDOQDRDMBDNEBNMRDMRTR@MCBNGDRHNMATSHMRSD@CBNMCNMDC@MXBNLOTKRHNMRSNEHMC
	QD@CHLONRD
HS*MDEEDBS0A2704>;>6HHR@ANTSCDRBQHAHMF@RGDDWOK@HMDCSGDRDmRO@BDRNE
CHRRDMRHNMn	'NTB@TKS
"RHLHK@Q@QFTLDMSV@R@KRNK@HCNTSAX8NARS@MC,DDMD
	
VGNRGNVDCGNV@mOTMBST@SDCDPTHKHAQHTLn@OOQN@BGSNRBHDMBDRDDLRmSNSQ@BJ
RBHDMSHEHBBG@MFDLNQDRDMRHSHUDKXSNFQ@CT@KHRLHMSG@SSGDX@KKNVENQSGDDWHRSDMBDNE
@QBG@DNKNFHB@KBNMSQNUDQRXBNMSQ@CHBSHNM@MCGDQDRX@SSGDR@LDSHLDSG@SG@QLNMX@MCFDMDQ@K
@FQDDLDMSRDDLSNBG@Q@BSDQHYDSGDCHRBHOKHMDn
A6;@9F:73D5:;H7

"ESDQNQF@MHYHMFD@BGVQHSSDMM@QQ@SHUDVHSGHM5QHFFDQpRSHLDODQHNCRVQHSSDM@TCHN@MC
UHRT@KC@S@VDQDBNCDCTRHMF."92%"1KTR5GHRHR@RNESV@QDOQNFQ@LSG@SHRRODBHEHB@KKX
CDRHFMDCENQPT@KHS@SHUDC@S@@M@KXRHR	2%"
@MCHRHCD@KENQSDWST@KUHRT@K@MC@TCHNC@S@
$NCHMFHR@BQHSHB@KO@RR@FDSGQNTFGSGDQDRD@QBGOQNBDRRADB@TRDHSmHRSGDOHUNS@KKHMJ
ADSVDDMBNKKDBSHMFC@S@@MCCDUDKNOHMF@MDLDQFDMSSGDNQXSNDWOK@HMSGDRDC@S@n	$G@QL@Y

4HLHK@QKXHSG@RADDMQDEDQQDCSN@RmSGDANMDRnNE@M@KXRHRADB@TRDHSGDKORRG@ODSGD
ENQLNMSNVGHBG@M@KXRDR@QDBNMRSQTBSDC$NCHMF@RVHSG@KKRSDORHMSGDQDRD@QBGOQNBDRRHRE@Q
EQNLMDTSQ@K*BNCDCSGDVQHSSDMUHRT@K@MC@TCHNC@S@HMSVNRS@FDRHMHSH@KBNCHMF@MCENBTRDC
BNCHMF$G@QL@Y	
NEEDQDCRDUDQ@KSHORENQHMHSH@KBNCHMFVGHBGHRSG@S@QDRD@QBGDQm3DL@HM
NODM4S@XBKNRDSNSGDC@S@,DDOXNTQBNCDRRHLOKD@MCOQDBHRD$NMRSQTBSRGNQSBNCDR1QDRDQUD
 
@BSHNMR$NLO@QDC@S@VHSGC@S@.NUDPTHBJKXSGQNTFGSGDC@S@n	$G@QL@Y
8HSGHMHSH@K
BNCHMF*ENBTRDCNMSGDKDUDKNESGDC@S@SG@SV@RRNLDVGDQDHMADSVDDMVNQCAXVNQC@MCKHMD
AXKHMDBNCHMF5GHR@KKNVDCLDSNRDDMT@MBDCM@QQ@SHUDRDLDQFDDRODBH@KKXVHSGHMSGDVQHSSDM
@MC@TCHNC@S@@KSGNTFG*V@RKDESVHSGGTMCQDCRNEBNCDRAXSGDDMCNESGHROQNBDRR5GHR
@KKNVDCLDSNFQ@OOKDVHSGD@BGM@QQ@SHUDNM@UDQXHMSHL@SDKDUDKVGHBGTKSHL@SDKXHMEKTDMBDC
@MC@HCDCHMSGDRDBNMCRS@FDNEBNCHMF
'NQENBTRDCBNCHMFGNVDUDQ*RS@QSDCEQNLRBQ@SBG5GDHMBQDCHAKD@LNTMSNESHLDRODMS
NMHMHSH@KBNCHMFV@RVDKKVNQSGHSGNVDUDQ@RHSCHC@KDQSLDSNK@QFDQDLDQFHMFSGDLDRSG@S*
G@CMNSMNSHBDCADENQD*ENTMCSG@SA@SGHMFLXRDKEHMSGDC@S@V@R@MHMSHL@SDDWODQHDMBD@MCSGD
ADMDEHSRDMCTQDCENQRNLDSHLD@ESDQV@QCR"KSGNTFGCNMDVHSG@BNLOTSDQSGHRENBTRDCBNCHMF
V@RMNSTMKHJDSGDSDBGMHPTDNEmBTSSHMF@MCRNQSHMFnSG@S3X@M@MC#DQM@QC	
GHFGKHFGS
)DQDSGDX@KRNRODMC@FQD@SCD@KNESHLDHMSGDHQHMEKTDMSH@KOHDBDNMGNVSNmCHRBNUDQSGDLDRn
VGHBGHRNEBNTQRDBDMSQ@KSNNMDpRNUDQ@KKVNQJ5GDQDHR@MHQNMHBO@Q@KKDKADSVDDMSGDLDR@MC
SXODRVGHBG*G@UDBNMRHCDQDCSGQNTFGNTSSGHROQNBDRR5GDLDR@QDHME@BSm@ARSQ@BS	@MCNESDM
ETYYX
BNMRSQTBSRn	3X@M@MC#DQM@QC
8GDMQDUHDVHMFSQ@MRBQHOSRQDRD@QBGDQRG@UD@S
KD@RS@CNYDMNOSHNMR@BBNQCHMFSN3X@M@MC#DQM@QC	
5GDXB@MRDKDBSEQNLRDUDQ@KD@RHDQ
SDBGMHPTDR	QDODSHSHNMRSQ@MRHSHNMRRHLHK@QHSHDRCHEEDQDMBDR@MCBTSSHMFRNQSHMF
NQEQNL@
K@QFDQ@QQ@XNELNQDCHEEHBTKSNMDR	*MCHFDMNTRSXONKNFHDRLDS@OGNQRKHMFTHRSHBBNMMDBSNQR
LHRRHMFC@S@SGDNQXQDK@SDCL@SDQH@KVNQCKHRSR@MC,8*$VNQCBNNBBTQQDMBD@MC
LDS@BNCHMF
	3X@M@MC#DQM@QC
"R*VHKKOQDRDMSHM$G@OSDQR@MCSGDSGDLDR*
DRS@AKHRGDCB@LDEQNLLX@SSDMSHNMSNQDODSHSHNMRRHLHK@QHSHDRCHEEDQDMBDR@MCHMCHFDMNTR
SXONKNFHDR
 

5GHR@BQNMXLRS@MCRENQmJDXVNQCHMBNMSDWSn
 
>AE;@9F:AG9:FE

5GDBG@OSDQRSG@SENKKNV@QDLX@SSDLOSSNAQHMFSNKHED'NTB@TKSpRE@LNTRRS@SDLDMS
mJMNVKDCFDHRMNSL@CDENQTMCDQRS@MCHMFHSHRL@CDENQBTSSHMFn	'NTB@TKS
*
@BJMNVKDCFDNEBNTQRDSG@SLXNVMVNQJHRMNSDWDLOS8QHSHMFEQNLLXNVMRHST@SHNM@K
OQDRDMS@MCDLADCCDCVHSGHMLXNVMODQRODBSHUDLXVNQJ@RVHSG@KKNSGDQRHRMNSEQDDNE
ITCFLDMS5GHRCHRRDQS@SHNMHRSGDQDENQDHMDRB@O@AKX@MmDEEDBSHUDGHRSNQXnNERGDKKLHCCDM
@QBG@DNKNFX	@ESDQ/HDSYRBGDpRF8A:;82748BC>A84RDDGNVDUDQ'NTB@TKS<=

5GDRNTQBDRCHRBTRRDCHMSGHRBG@OSDQENQLSGDBNQDNEDUDQXSGHMFSG@SENKKNVR5GQNTFG
BNCHMFSGDC@S@CDRBQHADCGDQD*ADF@MSNQD@KHYDSGDM@QQ@SHUDENTMC@SHNMHMGDQDMSHMD@BGRNTQBD
*TKSHL@SDKXENBTRDCNMSGDmRSNQXnSG@SD@BG@TSGNQSNKCVGDSGDQHMVQHSSDMUHRT@KNQ@TCHNENQL
"KSGNTFG*VHKKMNSQDUHDVSGDLMNVSGDRD@QBG@DNKNFHB@KRSNQHDRAQNTFGSSNFDSGDQ@BNLAHM@SHNM
NEM@QQ@SHUDDKDLDMSRHMNQCDQSNENBTRNM@KHLHSDCMTLADQNESGDLDR8GHKDBNCHMFSGDC@S@
@KKNVDCLDSNHKKTLHM@SDSGDRDRSNQHDR*V@R@KRNRHLTKS@MDNTRKXSDKKHMFLXNVM
 
 
%)'

'$"#"' )$"((*())(
*!)*'()$'.$(!!"#'$!$.

@FDA6G5F;A@

*MSGHRBG@OSDQ*ENBTRNMLXEHQRSSVNNAIDBSHUDRVGHBG@QDSNCDLNMRSQ@SD	
GNVSGD
RGDKKLHCCDMRHSDSXODG@RADDM@OOKHDCBNMSQNKKDC@MCBNMRSQ@HMDCHM@KNB@KBNMSDWSSGQNTFG
SHLD@MC	
GNVSGDK@QFDQCHRBHOKHMDNE@QBG@DNKNFXG@RHLO@BSDCKNB@KRGDKKLHCCDM
@QBG@DNKNFX@MCGNVKNB@KRGDKKLHCCDM@QBG@DNKNFXG@RHLO@BSDCSGDK@QFDQCHRBHOKHMD*ADFHM
SGHRBG@OSDQAXBNMSDWST@KHYHMFSGD%@MHRG:9>4::4=<>4338=6RHSDSXOD5NC@X&MFKHRGROD@JHMF
@QBG@DNKNFHRSRQDEDQSNSGDRDRHSDR@RRGDKKLHCCDMR"KSGNTFGSGDXG@UD@KRNADDMB@KKDCmRGDKK
GD@ORn@MCmRGDKKLNTMCRn@SU@QHNTRSHLDRVHSGHM.@RR@BGTRDSSR@QBG@DNKNFX*TRDSGDSDQL
mRGDKKLHCCDMnSNDMBNLO@RR@KKRTBGSDQLRHMSGHRBNMSDWS"F@HMRHSDRB@QQXHMFSGHRK@ADK@QD
BNLLNMKXTMCDQRSNNCSNADANSGm@OHKDNEENNCQDETRDRGDKKn	$K@@RRDM
@MCmNEVGHBG
SGDOQHMBHO@KUHRHAKDBNMRSHSTDMSHRRGDKKn	8@RDKJNU

"RLDMSHNMDCHM$G@OSDQSGD@QBGHUDSG@S*@BBDRRDCHMBKTCDCEHDKCMNSDRODQRNM@K
KDSSDQRHL@FDRMDVRO@ODQBKHOOHMFR@MCQDBDMSHMSDQUHDVRVHSG@UNB@SHNM@K@MCOQNEDRRHNM@K
@QBG@DNKNFHRSR"R*NTSKHMDCHM$G@OSDQ*CHRBTRRDCGNV*G@UD@OOQN@BGDCSGHR@QBGHUD@R@
ONQS@K@KKNVHMFLDSNUHDVSGDRD3>2D<4=CB@R<>=D<4=CBSGDLRDKUDR)DQD*VNQJSNBNMMDBS
SGHR@QBGHUDSN5QHFFDQpR	
SHLDKHMDNE@QBG@DNKNFHB@KSGNTFGSVGHBGHMBKTCDREHUDODQHNCR
	
SGDRR	DUNKTSHNM@QX@QBG@DNKNFX
	
SGDRR	BTKSTQDGHRSNQX
	
SGD
RR	OQNBDRRT@KHRL
	
SGDRR	ONRSOQNBDRRT@KHRL
@MC	
SGDRSNC@X
	OQNBDRRT@KOKTR
*@SSDLOSSNBNMMDBSSGHR@QBGHUDVHSGGHRSHLDKHMDSNBNMSDWST@KHYDSGDRD
M@QQ@SHUDR@MCCHRBTRRVGDSGDQSGDXBNMENQLDCSNNQRSQ@XDCEQNL5QHFFDQpREHUDO@Q@CHFL@SHB
CHUHRHNMR"KSGNTFG*BNMRHCDQDCRDSRNERGDKKLHCCDMM@QQ@SHUDRENQSGHRCHRRDQS@SHNM*VHKK
NMKXCHRBTRRSGNRDSG@SHKKTRSQ@SDHLONQS@MSONHMSRNQRGHESRVHSGHMSGDRDO@Q@CHFL@SHBCHUHRHNMR
"CDPT@SDKXBNMSDWST@KHYHMFSGDRDSSHMF@BSNQR@MCQDK@SHNMRGHORHMUNKUDCHMRGDKKLHCCDM
 
@QBG@DNKNFXHRRKNVVNQJVGHBG*BNTKCMNS@CDPT@SDKXBNUDQHMNMKXNMDBG@OSDQ8HSGSGHRR@HC
*BNMSHMTDSGDOQNBDRRNEBNMSDWST@KHY@SHNMHM$G@OSDQR@MCVGHKD@CCQDRRHMFK@SDQNAIDBSHUDR
@RVDKK#XSGDBNMBKTRHNMNE$G@OSDQQD@CDQRVHKKG@UD@LNQDQNATRSOHBSTQDNERGDKKLHCCDM
@QBG@DNKNFXHM.@RR@BGTRDSSR
@AF7A@;667@EQEFDG5FGD3F;A@F:7ADK
I;F:7F:@A:;EFAD;5EGBBADF8DA?EAGF:7D@#7I@9>3@6

 8GHKD*QDUHDVDCSGDKNB@KRGDKKLHCCDM@QBGHUD*EDKSSG@SL@MXQDRD@QBGDQRRSQTFFKDC
VHSGSGDONRRHAHKHSXSG@S/@SHUDODNOKDOBNMRBHNTRKX@MCJMNVKDCFD@AKXPKHUDCSGDHQKHUDRVGHKD
BQD@SHMF@MC@KSDQHMFSGDRDOK@BDRNMSGDK@MCRB@OD	(HCCDMR
*MROHQDCAX(HCCDMRp
CDEHMHSHNMNE@M@BSNQ*ADKHDUDSG@S/@SHUDODNOKDVDQDCDEHMHSDKX@AKDSNmL@JD@CHEEDQDMBDSN@
OQDDWHRSHMFRS@SDNE@EE@HQRNQBNTQRDNEDUDMSRn	(HCCDMR
"MXSGHMFKDRR*EHMC
HMBNMBDHU@AKD"RSGHRBG@OSDQHKKTRSQ@SDR@MCKHJDSGDRSQTBSTQ@KRNBHNKNFHRSRSG@S(HCCDMR
BQHSHPTDRRNLD@QBG@DNKNFHRSRG@UDCHRBTRRDC/@SHUDODNOKD@RmADHMFCQHUDMHQQDRHRSHAKX@MC
TMBNLOQDGDMCHMFKXAXLDBG@MHB@KOQDRRTQDRn	(HCCDMR
/NSTMSHKQDBDMSKXGNVDUDQ
G@UDVQHSDQRBNMRHCDQDCSGDONSDMSH@KENQ@M@BSNQpRBNMRBHNTRADG@UHNQ@SRGDKKLHCCDMRHSDR
CDDLDC@SKD@RSAXSGDKHLHSRNE@QBG@DNKNFHB@KHL@FHM@SHNMR@RODQHOGDQ@KG@OG@Y@QC@MC
TMBNMSQNKKDC
/@SHUDDSGMNFQ@OGHDRNEEDQ@FKHLORDHMSNSGDBNLOKDWHSHDRNE/@SHUDKHUDR@MCSGDHQ
ONVDQSN@BS'NQNMD/@SHUDODNOKDSNNJB@QDSN@BSHMQHST@KKXOQDRBQHADCV@XRVGDMGTMSHMFRN
SG@SETSTQDRTBBDRRVNTKCADDMRTQDC	RDDD@QKHDQCHRBTRRHNMNMO@FDR
*MDEEDBSGTMSDQR
BNTKCBNMSQNK@MHL@KR@KSGNTFGSGDXBNTKCHMSTQMBNMSQNKGTL@MR@RVDKK1@VV@VRVDQD
JMNVMENQBTQHMFSGDRHBJGDMBDG@UHMFSGDONVDQSNHMSDQUDMDNQBG@MFDNMDpRmE@SDn5GDX@KRN
BNTMRDKDCR@BGDLR@MCmO@QSHBHO@SDCHMCDBHRHNMR@ANTSV@Qn	4HLLNMR
0MD
.@RR@BGTRDSSRONVV@VDWOK@HMDCSG@SGDV@RFTHCDCAX@GTLLHMFAHQCVGNmKNNJDC@ESDQGHL
@MCGDKODCGHLCHRSHMFTHRGQHFGSEQNLVQNMFn	4HLLNMR
)DQD/@SHUDFQNTOR
 
TMCDQRSNNCSG@SSGDXG@CSGDONVDQSN@BS@KSGNTFGSGDHQ@BSHNMRVDQDNESDMHMENQLDCAX	DUDMSN
SGDONHMSNEADHMFFTHCDCAX
MNMGTL@M@MHL@KR
8HSGSGHRR@HC/@SHUDODNOKDVDQD@KRNHMEKTDMBDCSN@BSAXNSGDQODNOKDDUDMSGNRDMN
KNMFDQKHUHMF5GDQD@QDMTLDQNTR@BBNTMSRVGDQD/@SHUDCQD@LRKD@CSNHLLDCH@SD@KSGNTFG
NSGDQVHRDMNSOQDLDCHS@SDC@BSHNM)DQDNMDRDDRGNVSGDROHQHSVNQKCCNDRG@UDSGDONVDQSN
HMEKTDMBDSGDKHUHMF'Q@MJ4ODBJ	
MNSDCRTBGOGDMNLDM@VHSGSGD.NGDF@MVGDQD
mSGDQDHR@ADKHDESG@SCQD@LR@QDLDRR@FDREQNLSGDHQ@MBDRSNQRVGN@QDHMSGDROHQHSVNQKC5GDRD
ROHQHST@K@CUHRDQR@OOD@QHMCQD@LRSNFTHCD@MCHMRSQTBSSGDCQD@LDQn(K@CXR5@MS@PTHCFDNM
QDK@XDCNMDNE&LL@#@JDQpRCQD@LRSGDM.DCHBHMDVNL@MVGNmG@C@CQD@LHMVGHBGSGD
ROHQHSNEGDQLNSGDQB@LD@MCSNKCGDQSNSDKKGDQODNOKDSNBNMSHMTDSGDHQOK@MRENQSGD@MMT@K
m8HFV@LnNQm(QDDM$NQM'DRSHU@Kn5GHRLDRR@FDHMROHQDCSGDODNOKD@MCVHSGQDMDVDC
BNTQ@FDSGDXB4CC>F>A:CDSDQLHMDCSNB@QQXNTSSGDNKCBTRSNLSG@SHSLHFGSoOKD@RDSGDROHQHSRNE
SGDCDO@QSDCNMDRp5GD@EE@HQV@R@FQD@SRTBBDRRn	5@MS@PTHCFDNM<DLOG@RHR
@CCDC=
4NLDCQD@LRG@CC@QJDQBNMRDPTDMBDR"BBNQCHMFSN4HLLNMR	
m*MNMDNE
SGDD@QKHDRSCQD@LRQDBNQCDCHMSGD/DV&MFK@MC@QD@SGDFGNRSNE@R@BGDLpRLNSGDQBNLOK@HMDC
SNGDQRNMSG@S@O@QSXNE1KXLNTSGLDMG@CRSNKDMGDQFQ@UDFNNCR8GDMSGDR@BGDL@VNJDGD
B@KKDCSNFDSGDQGHRLDM@MC@SS@BJDCSGD&MFKHRGATSSGDX@MSHBHO@SDCGHROK@M@MCCDEDMCDC
SGDLRDKUDRn5GD@BBNTMSCNDRMNSNTSKHMDGNVSGDXm@MSHBHO@SDCn@RDDLHMFKXRTCCDM@SS@BJ
@KSGNTFGHESGDXCHCHME@BSCDRDBQ@SD@FQ@UDSGDXRTQDKXJMDVHSVNTKCG@UD@RDQHNTR
BNMRDPTDMBD)NVDUDQVGHKD/@SHUDFQNTORL@XG@UDRDDMCQD@LR@RNLDMRSGDXBNTKC
ONSDMSH@KKXADQDUDQRDC'NQDW@LOKDVGDMm".@QSG@pR7HMDX@QC*MCH@MSNKC3NFDQ8HKKH@LR
SG@SSGDRTMFNCG@CRDMS@AD@LHMSNGHRBGDRSVGHBGSGD*MCH@MSNNJSNAD@MNLDMNEGHRCD@SG
5GDV@QMHMFL@XG@UDADDMQDUDQRHAKDENQRGDoB@KKpCGHR'QHDMCR@MCMDHFGANTQR@MCOQDO@QDC
RNLDKHSSKDQDEQDRGHMFENQSGDLATSGHLRDKEDV@RJDOSV@JHMF@MC'@RSHMFHMFQD@SD)TLHKH@SHNMR
@MC*MUNB@SHNMRENQC@XDR@MCMHFGSRp	8HKKH@LR<=
n	4HLLNMR

 
5GDKNB@SHNMRVGDQDRHFMHEHB@MSNQLD@MHMFETK@BSHNMRG@OODMDCHMSGDO@RSVDQD@KRN
ONVDQETKOK@BDRENQBNMSDLONQ@QXFQNTORl@MCOK@BDRVGDQDBNMSHMTDC@BSHNMV@RDWODBSDCNTS
NEQDUDQDMBDENQSGDONVDQNESGDOK@BDRSHKKSNC@X4NLDNESGDmR@BQHEHBDQNBJRnHM.@RR@BGTRDSSR
@MCADXNMC@QDL@CDNEGTMCQDCRHEMNSSGNTR@MCRNERSHBJR@MCNQRSNMDRB@RSSGDQDAXO@RRDQRAX
0MDRTBGRHSDV@RL@CDTONEBNTMSKDRRAQ@MBGDRVGHKDm8GDMPTDRSHNMDCSGDXQ@QDKXFNETQSGDQ
SG@MSNR@XSG@SSGDXCNRNADB@TRDSGDXG@UDADDMS@TFGSSG@SHSHRQHFGSSNCNHSNQADB@TRDSGDHQ
E@SGDQRCHCRNADENQDSGDLHESGDX@CC@MXSGHMFSNSGHRHSHRSG@SSGDXDWODBSAKDRRHMFREQNLSGD
NARDQU@MBDNESGDOQ@BSHBD@MCDUHKREQNLSGDMDFKDBSn	,DMC@KK
)DQD/@SHUDODNOKD
VDQDBDQS@HMKXmL@JHMF@CHEEDQDMBDnVGHKDSGQNTFGSGDDW@LOKDNEmR@BQHEHBDQNBJRnO@RS@BSHNMR
@KRNBNMSHMTDCSNHMEKTDMBDADG@UHNQSGQNTFGSHLD8GHKDG@OODMHMFTONM@mR@BQHEHBDQNBJn
/@SHUDODNOKDEDKSNAKHF@SDCSN@BSHMV@XRSG@SRNBH@KRBHDMSHRSRBNTKCCDEHMD@RBNMRSHSTSHUD@MC
QDFTK@SHUDQTKDR@KSGNTFGHMENQL@K@MCVD@JKXR@MBSHNMDC
*NEEDQDCSGDRDDSGMNFQ@OGHBDW@LOKDRNEBNMRBHNTR@MCBNLOKDW/@SHUDCDBHRHNML@JHMF
OQNBDRRDR@SSGDNTSRDSNESGHRBG@OSDQHMSGDGNODRSG@SQD@CDQRVHKKQDB@KKSGDRDDW@LOKDRVGDM*
BNMSQ@RSRGDKKLHCCDMM@QQ@SHUDRSG@SHLOKHBHSKXONQSQ@X/@SHUDODNOKD@R@TSNL@SNTRADHMFRVHSG
SGNRDSG@SONQSQ@X/@SHUDODNOKD@RHMB@O@AKDNERSQ@SDFHB@MCNQHMSDMSHNM@K@BSHNMR
):7=<A7==7@?A766;@9;E4AD@

*MSGD3NX@K"B@CDLXNE$NODMG@FDM@OONHMSDC@SGQDDL@MBNLLHSSDD
BNLOQHRDCNE%Q'NQBGG@LLDQ	@FDNKNFHRS
%Q4SDDMRSQTO	@YNNKNFHRS
@MC%Q8NQR@@D	@M
@QBG@DNKNFHRS
SNHMUDRSHF@SDRNLDNESGDL@MXCDMRDRGDKKCDONRHSR@KNMFSGD%@MHRGBN@RS
8GHKDBNMCTBSHMFSGDHQHMUDRSHF@SHNMRSGDXOTAKHRGDCRHWQDONQSR	RDD,QHRSH@MRDM<=ENQ@M
GHRSNQHBNUDQUHDVNESGDHQD@QKXVNQJ
6MSHKSGDHQBNMBKTRHUDVNQJV@ROTAKHRGDCCDA@SDR
BHQBTK@SDC@ANTSVGDSGDQSGDRDCDONRHSRVDQDM@STQ@K	L@CDAXM@STQD
NQ@QSHEHBH@K	L@CDAX
GTL@MR
"BBNQCHMFSN6MRDS	
m5GDSQTDM@STQDNESGDRDGD@ORV@RRNNM
CHRBNUDQDCAXSGDBNLLHSSDDSGDHQENQL@SHNMV@RDUHCDMSKXCTDSNL@MSGDRGDKKR@MCSGDANMDR
 
NESGD@MHL@KRVDQDQDL@HMRNESGHMFRD@SDMSGDRDK@QFDGD@ORVDQDQDL@HMRNELD@KRn%TAADC
:9>4::4=<>4338=64ASGDRDRHSDRVDQDSNADmM@STQ@KHYDCHM@KKK@MFT@FDR@R@B284=C8582SDQL
CDRHFM@SHMFSGDRHLHK@QQDL@HMRENTMCHMSGDLNRSCHRS@MSBNTMSQHDRHMSGDVNQKCn	6MRDS
<DLOG@RHR@CCDC=

'NQBGG@LLDQ4SDDMRSQTO@MC8NQR@@DVDQDMNSSGDEHQRSSNBNMRHCDQSG@SSGDRDRHSDR
VDQDL@ML@CDXDSSGDXCHCRNSGDKNTCDRS@MCVHSGRSQNMFQDOTS@SHNMRSNA@BJSGDHQVNQJ'NQ
DW@LOKDRHWSDDMXD@QRADENQDSGDHQEHQRSQDONQSV@ROTAKHRGDC.@QXK@MCRS@SDFDNKNFHRS+TKHTR
5HLNKDNM%TB@SDK	
MNSDCCDMRD@BBTLTK@SHNMRNERGDKKSG@SmAD@QDUHCDMBD@ROQDUHNTRKX
RS@SDCNEADHMFSGDRHSDRNE*MCH@MRDSSKDLDMSRKNMFRHMBD@A@MCNMDCn	%TB@SDK
"R
DUHCDMBDGDDWOK@HMDCSG@SSGDRDCDONRHSRm@QDENTMCSNDMBKNRDGTL@MRJDKDSNMRCDDQGNQMR
SNNKRBN@QRDONSSDQXBOK@HMKXRHFMHEHB@MSNESGDHQNQHFHMn	%TB@SDK
#TSVGXV@R@
RS@SDFDNKNFHRSENBTRHMFGHR@SSDMSHNMNMSGDRDRHSDR "SSGDSHLDSGDRDVDQDBNMRHCDQDCDBNMNLHB
Q@SGDQSG@MGHRSNQHB@KKXRHFMHEHB@MSRHSDR5GDXVDQDU@KT@AKDADB@TRDSGDXOQNCTBDCKHLDVGHBG
E@QLDQRCDRODQ@SDKXMDDCDCHESGDXGNODCSNL@JDTMOQNCTBSHUDK@MC@Q@AKD"RRTBG%TB@SDK
ENBTRDCOQHL@QHKXNMSGDM@STQDNESGDRGDKKEHRGQDL@HMR@SSGDRDRHSDR*MNMDCDRBQHOSHNMGD
QDK@SDCGNVSGDXm@QDBNLONRDCNELNTKCDQHMFNXRSDQRGDKKRHMSDQLHWDCVHSGAK@BJRNHKNQLNTKC
GHFGKXBG@QFDCVHSGB@KB@QDNTRO@QSHBKDR@MCVGHBGG@UDOQNUDCSNADDWSQDLDKXEDQSHKHYHMFn
	%TB@SDK
4GDKKLHCCDMRVDQDMNSNMKXSGQD@SDMDCAXSGDRDOQ@BSHBDRATS@KRNAXK@QFD
RB@KDNBD@M@MCQHUDQCQDCFHMFENQSGDRGHOOHMFHMCTRSQX	$K@@RRDM
%TB@SDK	

BNMSHMTDC
5GDCDBNLONRDCRGDKKRSGDLRDKUDRG@UDADDMTRDCVHSGSGDFQD@SDRSADMDEHS@MCVGDM
SGDDWODCHDMSHRQDRNQSDCSNNERHESHMFNTSSGDHQEHMDQO@QSRRDO@Q@SHMFSGDBN@QRDQSNAD
ATQMSHMSNKHLDSGDXETQMHRG@LNRSU@KT@AKDL@SDQH@KENQSGDHLOQNUDLDMSNE@KKJHMCRNE
RNHK5NENQL@MDRSHL@SDNESGDU@KTDNESGDRDA@MJRHSL@XADRS@SDCSG@S@RLTBG@R

5GHRNBBTQQDCNMSGD$@ODENQBDMSTQHDR@RVDKK*M4GDAM@G3HBGB@LD@BQNRR@RGDKKGD@O
SG@SG@CADDMTRDC@R@RNTQBDNEKHLDENQFDMDQ@SHNMR3HBGQDK@XDCSGDENKKNVHMFEQNL@
CNBTLDMSC@SDCSNm8GDQD@RSGDQDHRKHJDKXSNADFQD@SC@L@FDCNMDSNSGDOQNOQHDSNQRNE
1@LDSAXQD@RNMNERNLDODQRNMRCHFFHMFRGDKKNTSNESGDK@MCADKNMFHMFSNSGDRDOQNOQHDSHD@MC
RDKKHMFNQSQ@MRONQSHMFSGDLEQNLNEER@HCK@MCVGHBGNSGDQVHRDLHFGSADNEFNNCTRDSNSGD
HMG@AHS@MSRSNL@JDKHLDENQSGDHQATHKCHMFn	.NEEDSS@

 
SGQDDGTMCQDCCNKK@QRG@UDADDMFHUDMENQSGDOQHUHKDFDNEQDLNUHMFSGDRGDKKREQNLNMD
@BQDNEK@MC<%TB@SDK=

.NRSNE%TB@SDKpRQDONQSENBTRDCNMGNVRTBGCDONRHSRBNTKCHLOQNUDSGDOQNCTBSHUHSXNE
.@QXK@MCE@QLK@MCQ@SGDQSG@MHLOQNUDRNBHDSXpRTMCDQRS@MCHMFNESGDNQHFHM@KHMG@AHS@MSRNESGD
@QD@5GD%@MDRRDDLSNG@UDRDSSKDCSGDRDCDA@SDRNMBD@MCENQ@KKVGDMSGDXOQNBK@HLDCSG@S
SGDRDRHSDRmKHJDNTQLHCCDMRNEENNCQDETRD@MCSGDLD@MRNEENNCOQDO@Q@SHNM@RVDKK@RSGD
ONSR@MCSNNKRVGHBGG@UDADDM38B20A3430BDB4;4BBNQG@UDADDM;>BC1H022834=Cn	4SDDMRSQTO4C
0;<=<DLOG@RHR@CCDC=

):7	F3=7EDAAF34DA36

"KSGNTFGNQHFHM@SHMFHM%DML@QJSGD:9>4::4=<>4338=6V@RPTHBJKXTRDCSNDWOK@HM
RGDKKCDONRHSRHMNSGDQ&TQNOD@MBNTMSQHDR@RVDKK@RVHSGHMSGDBNMSHMDMSRNE"EQHB@"RH@
"TRSQ@KH@/NQSG"LDQHB@@MC4NTSG"LDQHB@3@SGDQSG@MDU@KT@SDVGDSGDQSGHRRHSDSXODV@R
@BST@KKX@OOKHB@AKDVHSGHMD@BGKNB@KQDFHNMSGDBNMBDOSV@RDLAQ@BDCVHSGNTSPTDRSHNM*SHR@KRN
HLONQS@MSSNMNSDSG@SSGD!9>4::4=<>4338=6RHSDSXODG@RBDQS@HMKXBG@MFDCHMSGDBNMSDWSNE
%@MHRG@QBG@DNKNFX	ENQDW@LOKDRDD"MCDQRDM<="MCDQRDM@MC+NG@MRDM<=
,QHRSH@MRDM<=/HDKRDM<=4NQDMRDM<=
"ESDQSGHRFKNA@KmSQ@MROK@MS@SHNMnNESGD
:9>4::4=<>4338=6OGDMNLDMNMHMSGDLHCSNK@SDSGBDMSTQXGNVDUDQEDV@QBG@DNKNFHRSRHM
"LDQHB@RDDLSNG@UDENKKNVDCSGDRGHESHMFCHRBNTQRD@LNMF%@MHRG@QBG@DNKNFHRSR
"CDB@CD@ESDQSGDEHQRS%@MHRG:9>4::4=<>4338=6QDONQSSGD4LHSGRNMH@M*MRSHSTSD
OTAKHRGDC@SQ@MRK@SHNMNE.NQKNSpR	
4=4A0;,84FB>=A2704>;>6H5GHRHR@BQHSHB@K
OTAKHB@SHNM@RHSHRSGDEHQRSOQDRDMS@SHNMNESGD:9>4::4=<>4338=6ENQ@FDMDQ@K"LDQHB@M
@TCHDMBD)DGDKC'NQRBGG@LLDQ4SDDMRSQTO@MC8NQR@@DHMSGDGHFGDRSQDF@QCQDBNTMSHMFGNV
%@MHRGR@U@MR<j=RDSSGDLRDKUDRSNHMUDRSHF@SDSGDCDONRHSRHMPTDRSHNMVHSG@ROHQHSNE
QDRD@QBGSG@SCNDRSGDLSGDFQD@SDRSGNMNQ<j="MCXDSSGDRTAIDBSHSRDKELHFGS@OOD@QSN
ADRNLDVG@SSQHEKHMFSNSGNRDVGNCNMNSBNMRHCDQSG@SDUDQXSGHMFHMSGHRVNQKCHR
RTRBDOSHAKDNEADHMFCHFMHEHDCAXSQTDFDMHTR<.NQKNS=

 
)DSGDMNTSKHMDCSGDEHESDDMBG@Q@BSDQHRSHBRNE@SXOHB@K:9>4::4=<>4338=6VGHBG@RGDDWOK@HMDC
VDQDS@JDMCHQDBSKXEQNLSGDHQVNQJ)DQD.NQKNS	
BK@QHEHDCSG@S
:9>4::4=<>4338=64A
 @QD4SNMD"FDGTMSDQF@SGDQDQRHSDR 
 BNMS@HMENNCQDETRD
 RGNVDUHCDMBDENQKNMFSDQLCDONRHSHNM
 U@QXHMCHLDMRHNM@KRHYD@MCRG@OD
 @QDUDQXBKNRDSNSGDRGNQDNQVHSGHMLHKDR
 RGNVMNDUHCDMBDENQRSQ@SHEHB@SHNM
 G@UD@L@SQHWSG@SHROQDCNLHM@MSKXRGDKK
 @QDO@QSNENQMD@Q@G@AHS@SHNM
 BNMS@HM@FQD@SCD@KNEBG@QBN@K@MC@RG
G@UDMNEKNQ@KQDL@HMR
BNMS@HML@MXRGDKKEHRGRODBHDR
BNMS@HMSGDE@TM@KQDL@HMRNEL@MXAHQCR@MCL@LL@KR
RGNVDUHCDMBDSG@SCNFRVGDSGDQVHKCNQCNLDRSHB@SDCVDQDD@SDM
RGNVDUHCDMBDENQRD@RNM@KHSX
 K@BJ4SNMD"FDGTL@MQDL@HMRNQATQH@KR

#@RDCNMSGHR@MCNSGDQHMENQL@SHNM*NTSKHMD"C@LR@MC"C@LR	
RDUDMBNMBDOSR
@RSGDXQDK@SDSNSGDKNB@KRGDKKLHCCDMRHSDSXOD	RDD5@AKD
8GDMCHRBTRRHMFSGHRK@RSSQ@HS
.NQKNSBK@HLDCmSGDQDG@RMDUDQADDMNARDQUDCHM%DML@QJDHSGDQHMSGD!9>4::4=<>4338=6NQ
DKRDVGDQD@MXRHFMRNEB@MMHA@KHRLn	.NQKNS
*MBNMBDHUHMFNE:9>4::4=<>4338=64A@R
OK@BDRSNCHRB@QCENNCQDETRD@MCAXTRHMFSGHRR@LDKNFHBEHMCHMFGTL@MQDL@HMR@SRTBG@RHSD
RTFFDRSDCSNQDRD@QBGDQRSG@SGTL@MRVDQD@KRND@SDM6KSHL@SDKX.NQKNSRODBTK@SDCmSG@S
CDONRHSRBNQQDRONMCHMFSNSGD!9>4::4=<>4338=6VHKKADENTMCHM@FQD@SL@MXBNTMSQHDRn
	.NQKNS
8GHKDHM@RDMRDSGHRHRSQTDV@R.NQKNSpRRS@SDLDMSCDRSHMDCSNADBNLD@
RDKEETKEHKKHMFOQNOGDBX "ESDQADHMFHMROHQDCAXSGDQDRD@QBGNERDUDQ@KNESGDLNRSDRSDDLDC

"BBNQCHMFSN4SDDMRSQTO4C0;	<=
SGDNMKXCNFQDL@HMRENTMCVHSGHMSGD)@UDKRD
.iKKDRHSDV@R@m-@QFDB@MHMDSNNSGHSB@MMNSADEQNL@MXVNKEATS@BBNQCRODQEDBSKXVHSGSGD
B@MHMDSDDSGEQNLRSNMD@FDFQ@UDRSG@S@QDJDOSHMSGD.TRDTLENQ/NQCHB"MSHPTHSHDRn"RHMFKD
SNNSGOQNUHCDRO@KSQXDUHCDMBDSG@SCNFRVDQDD@SDM

"BBNQCHMFSN4SDDMRSQTO4C0;	<=
SGDRDRHSDRCHCmTMPTDRSHNM@AKX<BNMS@HM=SGD
OQDRDMBDNEGTL@MRJDKDSNMRn.NQKNSK@SDQBNMEHQLDCSG@SGTL@MATQH@KRVDQDTMBNUDQDCATS
SGDX@OOD@QSNADCDONRHSDCLTBGK@SDQHMSHLD
 
RBHDMSHRSRHM&TQNODHSHRMNSRTQOQHRHMFSG@SNSGDQQDRD@QBGDQR@QNTMCSGDVNQKCVDMSKNNJHMFENQ
@MCHCDMSHEHDCm:9>4::4=<>4338=64AnHMMD@QKXDUDQXBN@RS@K@QD@AXSGDBKNRDNESGDBDMSTQX
5GDENKKNVHMFXD@Q@RGNQSOHDBDV@ROTAKHRGDC@MNMXLNTRKXHM*74)284=C8582<4A820=
RHLOKXDMSHSKDC!9>4::4=<>4338=6	4BHDMSHEHB"LDQHB@M
)DQDSGDDUNKTSHNM@QX
HLOKHB@SHNMRNESGDRDRHSDR@QDL@CDPTHSD@OO@QDMS@RSGD@TSGNQENBTRDRNMGNVSGDXRGNVm@
UDQXKNVRS@SDNER@U@FDKHEDn	4BHDMSHEHB"LDQHB@M
4GDKKLHCCDMR@RVDKK@RSGD
LNTMCR@MCD@QSGVNQJRHMSGD.HRRHRRHOOH3HUDQ7@KKDXADF@MSNS@JDNMCHRSHMBSONKHSHB@K
TMCDQSNMDRHM@M"LDQHB@MBNKNMH@KRDSSKDQBNMSDWS"KSGNTFGSGD$HUHK8@QG@CITRSADFTMVGDM
SGHR@QSHBKDV@ROTAKHRGDCSGDBNTMSQXANQDSGDRB@QRNECNYDMRNE*MCH@M8@QR"F@HMSGD
)NLDRSD@C"BSG@C@KRNITRSADDMO@RRDCHMRNSGDm*MCH@MOQNAKDLnV@RRSHKKNML@MX
LHMCR5GD#@SSKDNE-HSSKD#HFGNQM	
@MC8NTMCDC,MDD	
VDQD@KRNDUDMSRXDSSN
TMENKC6RHMFSGDRDRHSDRSNRGNVSGDRKNVATSBDQS@HMHMSDKKDBST@KDWSHMBSHNMNE/@SHUDODNOKDREHS
HMSNAQN@CDQM@QQ@SHUDRBHQBTK@SHMF@SSGDSHLD@ANTSSGDHQODQBDHUDCQ@BH@K@MCLNQ@KHMEDQHNQHSX
5GQNTFGSGDRDGHFGKXUHRHAKDRHSDR@QBG@DNKNFHRSRBNMBKTCDCSG@S*MCH@MRG@UD@KV@XRADDM
R@U@FDODQG@ORL@JHMFFDMNBHCDVDRSV@QCDWO@MRHNM@MCQDLNU@KLNQD?0;0C01;4
5GD@TSGNQBNMSHMTDCmSGD*MCH@MHR@LDQDBGHKCVGDMBNLO@QDCVHSGSGDL@RSDQRNE
LNCDQMRBHDMBDn	4BHDMSHEHB"LDQHB@M
VGHBGHMDEEDBSOQHUHKDFDCRBHDMBD@MCRGNVDC
HS@RSGD@MSHSGDRHRNER@U@FDQX#XKHJDMHMFSGD*MCH@MSN@BGHKCQDCDLOSHNMADB@LDONRRHAKD
VGHBG@KRNBNQQDK@SDCVHSGFDMDQ@KRDMSHLDMSR@SSGDSHLD"MHFMNQ@MSBGHKCHRMNS@SE@TKS@MC
RHLOKXMDDCROQNODQDCTB@SHNM"KSGNTFGHME@LNTRKXOQNMNTMBDCXD@QRK@SDQ$@OS@HM3HBG@QC)
1Q@SS	
SGDENTMCDQNESGD$@QKHRKD*MCH@M#N@QCHMF4BGNNK@CCQDRRDC$NMFQDRRHM
SNITRSHEXGHR@OOQN@BGSN/@SHUDDCTB@SHNMR@XHMF
"FQD@SFDMDQ@K<8HKKH@L5DBTLRDG4GDQL@M=G@RR@HCSG@SSGDNMKXFNNC*MCH@MHR@
CD@CNMD@MCSG@SGHFGR@MBSHNMNEGHRCDRSQTBSHNMG@RADDM@MDMNQLNTRE@BSNQHM
OQNLNSHMF*MCH@ML@RR@BQDR*M@RDMRD*@FQDDVHSGSGDRDMSHLDMSATSNMKXHMSGHRSG@S
@KKSGD*MCH@MSGDQDHRHMSGDQ@BDRGNTKCADCD@C,HKKSGD*MCH@MHMGHL@MCR@UDSGDL@M

 
5GDRDD@QKX:9>4::4=<>4338=6RGDKKLHCCDMM@QQ@SHUDR@KRNBNMMDBSDCSNK@QFDQ
CHRBTRRHNMRNE/@SHUDCHR@OOD@Q@MBD@MCR@KU@SHNM@SSGDSHLD*M$G@QKDR3@TVGNVNTKC
ADBNLD@BTQ@SNQ@SSGD4LHSGRNMH@M*MRSHSTSD@CDB@CDK@SDQHMUDRSHF@SDCVG@SGDQDEDQQDCSN@R
mRGDKKCDONRHSRnVHSGHMSGDRS@SDNE/DV+DQRDX)DHLLDCH@SDKXO@HCGNL@FDSND@QKHDQ
QDRD@QBGDQRKHJDKXQDEDQQHMFSN'NQRBGG@LLDQ4SDDMRSQTO8NQR@@DVHSGSGDHQmLHMTSDQDRD@QBGDR
@MCHMFDMHNTRBNMBKTRHNMRn	3@T
'QNLSGDHQD@QKHDQVNQJGD@BJMNVKDCFDCSG@SMNV
SGDQDV@REHM@KKX
@JMNVKDCFDNEBDQS@HMONOTK@SHNMRBNMBDQMHMFVGNLGHRSNQXHRDMSHQDKXRHKDMS@MCVGHKD
VDG@UDADBNLD@BPT@HMSDCVHSGSGDHQBG@Q@BSDQ@MCL@MMDQNEKHUHMFVDMDHSGDQJMNV
SGDHQM@LDRMNQ@QDVD@AKDSNCDSDQLHMDSGDODQHNCVGDMSGDXHMG@AHSDCSGNRDOK@BDR
VGHBG@ANTMCVHSGSNJDMRNESGDHQENQLDQDWHRSDMBD<3@T=

5GHRMNSHNMNESGDmRHKDMBDnNESGDRD@MCNSGDQRHSDRBNMMDBSRSN'NTB@TKSpRBQHSHPTDNESQ@CHSHNM@K
GHRSNQH@MRVGNR@VSGDHQS@RJ@RQDBNUDQHMFC74GTRGDCUNHBDVHSGHMD@BGLNMTLDMS'NQSGDEHQRS
SHLDK@SDSGBDMSTQX@QBG@DNKNFHB@KM@QQ@SHUDRSQHDCSNmKDMCRODDBGSNSGNRDSQ@BDRVGHBGHM
SGDLRDKUDR@QDNESDMMNSUDQA@KNQVGHBGR@XHMRHKDMBDRNLDSGHMFNSGDQSG@MVG@SSGDX@BST@KKX
R@Xn	'NTB@TKS

5GHRmRHKDMBDn@KRNROD@JRSN@UNHBDKDRRM@LDKDRRO@RSVGHBGBNTKCNMKXADmR@UDCnAX
@QBG@DNKNFHRSR	NQ@MSHPT@QH@MRFHUDMSGDSGBDMSTQXBNMSDWS
.NQKNS	
@KRNBNMSDMCDCmSGD
HME@MBXNEL@MJHMC@SKD@RSHM&TQNODG@RO@RRDCVHSGNTSG@UHMF@MXQDLHMHRBDR@MCGHRSNQX
E@HKRGDQDDMSHQDKXENQVG@SHRGHRSNQXATSSGDLDLNQXNEL@MJHMCn	.NQKNS
VGHBG@F@HM
KHJDMRGTMSDQF@SGDQDQR@RADHMFVHSGHM@ODQODST@KHME@MSHKDRS@SD"QBG@DNKNFXV@RONQSQ@XDC@S
SGHRSHLD	@MC@F@HMLNQDQDBDMSKX
@RADHMF@AKDSNAQHMFCHRS@MSLDLNQHDRNESGDO@RSA@BJSNKHED
VGHKDKDMCHMF@BKD@Q@MCSQTDUNHBDSNSGDRHKDMBD
)DQDSGD:9>4::4=<>4338=6ADF@MSNADSQ@MRENQLDClEQNL@OK@BDHMSDMCDCENQHSDLRNE
MNU@KTDSN@OK@BDSG@SBNMS@HMDCDMNQLNTR@LNTMSRNEHMU@KT@AKDC@S@0MKXSQ@HMDCRBHDMSHRSR
BNTKCNAS@HMSGHRGNVDUDQ@RHEAXL@FHBSNSGNRDTMSQ@HMDC*MVG@S.NRDQ	
CDRBQHADR@R
SGDm@BBTKSTQ@SHNMNEV@RSDnRBHDMSHRSRADF@MmS@JHMF@MHMSDQDRSHMHSR@KSDQHSX<j=8G@SNMBD
 
BNTKCNMKXADQDF@QCDC@RV@RSD@MCSQD@SDC@BBNQCHMFKXB@MGDMBDENQSGADQDHMSDFQ@SDCHMSNSGD
RXRSDLn	.NRDQ
5GDQDENQD@QBG@DNKNFXL@XADBNMBDHUDCNE@R@CHRBHOKHMDSG@S
ENBTRDRNMQDBXBKHMF/@SHUDSQ@RGHMSNRBHDMSHEHBSQD@RTQD
3D>KE:7>>?;667@D7E73D5:;@"3EE35:GE7FFE
	E

	E

;EFAD;53>5A@F7JF

#DENQDCHRBTRRHMFSGDL@INQO@Q@CHFL@RRNBH@SDCVHSGSGDRDCDB@CDR*AQHDEKXQDUHDV
RNLDRHFMHEHB@MSDUDMSRSG@SNBBTQQDCHM"LDQHB@CTQHMFSGHRSHLD*ADKHDUDSG@S@QBG@DNKNFHRSR
@MCRNBH@KRBHDMSHRSRLNQDFDMDQ@KKX@QDHMEKTDMBDCAXSGDK@QFDQRNBH@KBNMSDWSNESGDC@X
	5QHFFDQ
8GHKDONRHSHUHRSRL@X@FQDDSG@SmRNKNMF@R@CDPT@SDC@S@@QD@U@HK@AKD@MCSGDRD
C@S@@QD@M@KXYDCTRHMFOQNODQRBHDMSHEHBLDSGNCRSGDU@KHCHSXNESGDQDRTKSHMFBNMBKTRHNMRHR
HMCDODMCDMSNESGDOQDITCHBDRNQADKHDERNESGDHMUDRSHF@SNQn	5QHFFDQ
.XNOHMHNME@KKR
NTSRHCDNESGHRB@LO*ADKHDUDSG@SSGDRNBH@KBNMSDWSHMEKTDMBDRMNSNMKXSGD@QBG@DNKNFHB@K
PTDRSHNMRNESGDC@XATS@KRNVG@SVDQD@BBDOS@AKD@MRVDQRSNSGDRDPTDRSHNMR	5QHFFDQ

8GHKD*DWOKNQDSGDBG@MFHMFmBNMCHSHNMRNEONRRHAHKHSXnVHSGHMRGDKKLHCCDM@QBG@DNKNFX*ADFHM
D@BGNESGDENKKNVHMFO@Q@CHFL@SHBCHRBTRRHNMVHSG@AQHDENUDQUHDVNEVG@SV@RG@OODMHMFNM
SGDK@QFDQ"LDQHB@MRS@FD
#XSGDNTSRDSNESGHRODQHNCSGDQDVDQDRS@SDRHMSGD6MHNM#XSGDQDVDQD
RS@SDRVHSGNMKX/DV.DWHBN"QHYNM@"K@RJ@@MC)@V@HHXDSSNINHM5GDONOTK@SHNMLNQDSG@M
SQHOKDC@RVDKKK@QFDKXSGQNTFGHLLHFQ@SHNM*M"LDQHB@MRVDQD@ANTSSNDWODQHDMBDNMDNE
SGDBNRSKHDRSV@QRHM"LDQHB@MGHRSNQX@ESDQMD@QKX@SGHQCNESGDBNTMSQXpRRS@SDRRDBDCDC5VN
XD@QRK@SDQ1QDRHCDMS-HMBNKMRHFMDCSGD.NQQHKK"BSVGHBGGDKODCSNDRS@AKHRGRHWSXMHMD
BNKKDFDRSGQNTFGK@MCFQ@MSR5GQDD"LDQHB@MOQDRHCDMSRHMBKTCHMF-HMBNKMVDQD@RR@RRHM@SDC
5GD,T,KTW,K@MV@RENTMCDC@MC@CDB@CDKNMFQDBNMRSQTBSHNMODQHNCADF@MHMSGDENQLDQ
BNMEDCDQ@SDRS@SDR5GDSG@LDMCLDMSV@RQ@SHEHDCFQ@MSHMFSGDQHFGSSNUNSDQDF@QCKDRRNEQ@BD
5GD)NLDRSD@C"BSCHROK@BDCLHKKHNMRNE/@SHUDSQHADR@MCSGD5Q@MRBNMSHMDMS@K3@HKQN@CV@R
 
BNLOKDSDC5GD)@SBG"BSNEGDKODCRTOONQS@FQHBTKSTQ@K@MCE@QLHMFQDRD@QBG@S
mDWODQHLDMSRS@SHNMRnSGQNTFGNTSSGDBNTMSQX5GD8QHFGSAQNSGDQRADB@LDSGDEHQRSSNEKXHM
@MC)DMQX'NQCHMSQNCTBDCSGD.NCDK5EHUDXD@QRK@SDQ
5GDRDCDB@CDR@KRNR@VSGDQHRDNESGDE@LNTR#@SSKD$QDDJ4@MHS@QHTLVGHBGGDKODC
RO@QJ@MDVCHDS@QXQDENQL'NTMCDCAXSGD4DUDMSGC@X"CUDMSHRS$GTQBGHMHSV@R
HMHSH@KKXM@LDCSGD8DRSDQM)D@KSG3DENQL*MRSHSTSD%Q+NGM)@QUDX,DKKNFFINHMDCSGDRS@EEHM
5GDENKKNVHMFXD@QGDV@R@OONHMSDCRTODQHMSDMCDMS@MCK@SDQRDQUDC@RLDCHB@KCHQDBSNQ
TMSHKGHRCD@SGHM4NNM@ESDQ@QQHUHMFGDQDM@LDCSGDE@BHKHSXSGD#@SSKD$QDDJ4@MHS@QHTL
)DSGNTFGSSGHROQNLNSDCSGDHCD@SG@SSGDKNB@SHNMV@RmR@MHS@QXn@BNMBDOSLHMSDCD@QKHDQSG@S
XD@QVGDM-NTHR1@RSDTQOQDRDMSDCGHRHCD@R@ANTS(DQL5GDNQXSNSGD'QDMBG"B@CDLXNE
4BHDMBDR	4BGV@QSY

"SSGD4@MHS@QHTLO@SHDMSRVDQDNEEDQDCGXCQNSGDQ@OXOGNSNSGDQ@OXSGDQLNSGDQ@OX
DKDBSQNSGDQ@OXLDBG@MNSGDQ@OXCHDSDWDQBHRD@MCBNKC@HQBTQD	,DKKNFF
5GHRBNLOKDW
QDFHLDMV@RB@KKDCSGDm#@SSKD$QDDJ*CD@nVGHBG@KRNADB@LDSGDM@LDNE@VDDJKXMDVRO@ODQ
5GHRmHCD@nHMBKTCDC@GD@KSGXE464C0A80=CHDSVHSGOKDMSXNEMTSR@MCFQ@HMR5NL@JDSGDRDLNQD
O@K@S@AKD@MCDWBHSHMFSGDE@BHKHSXG@C@MDWODQHLDMS@KJHSBGDMVGDQD,DKKNFFpRVHED&KK@&@SNM
,DKKNFFCDUDKNODCCNYDMRNEFQ@HM@MCMTSOQNCTBSR.@MXNESGDRDVDQDRNKCSNSGDFDMDQ@K
OTAKHBSGQNTFG@RDQHDRNEBNLO@MHDR@RRNBH@SDCVHSGSGD4@MHS@QHTLHMBKTCHMF4@MHS@R'NNC
$NLO@MX5GDRDENNCRVDQDL@QJDSDC@MCOQNLNSDCAX4@MHS@QHTLRS@EESNSGNTR@MCRNE@MMT@K
UHRHSNQRHMBKTCHMFRTBGE@LNTR@MCNQVD@KSGXO@SHDMSRKHJD+NGM%3NBJDEDKKDQ+@LDR#THBJ
)DMQX'NQC)@QUDX'HQDRSNMD5GNL@R&CHRNM@MC"LDKH@&@QG@QS	4BG@DEDQ
0MDNE
SGDRDOQNCTBSRK@SDQADB@LD$NQM'K@JDR5VNmJHMFRnNESGDBDQD@KANNL@BST@KKXVNQJDC@SSGD
4@MHS@QHTL,DKKNFFpRAQNSGDQ8,,DKKNFF@MC$81NRS	K@SDQNE1NRSBDQD@K

"ANTSG@KEV@XSGQNTFGGHRHKKTRSQHNTRB@QDDQ+NGM)@QUDX,DKKNFF	
VQNSD*74
"8E8=6*4<?;4)DCHCRNADB@TRDGDV@RHMBQD@RHMFKXBNMBDQMDC@ANTSSGDGD@KSGNESGDM@SHNM
RS@SHMFm5GDAKHFGSNEOGXRHB@KLDMS@K@MCLNQ@KCDB@CDMBDHRVDHFGHMFGD@UHKXTONMSGDGTL@M
 
Q@BDHMDUDQXK@MCHMDUDQXRS@FDNECDUDKNOLDMSn	,DKKNFF
)DV@QMDCGHRQD@CDQR@ANTS
SGDHKKDEEDBSRNELD@S@KBNGNK@MCSNA@BBNSD@@MCBNEEDD8GDMCHRBTRRHMFLD@SGDQDONQSDC
mNXRSDQRLTRSADQDF@QCDC@RSGDLNRSNAIDBSHNM@AKDNE@KKLD@SR<j=5GDNXRSDQHR@RB@UDMFDQ
KHUHMFTONMSGD@MHL@BTKhVGHBG@ANTMCHMSGDRKHLD@MCNNYDNESGDRD@ANSSNLn	,DKKNFF

4DUDMSGC@X"CUDMSHRSRVGNBKNRDKXENKKNVSGDENNCKHRSRHM-DUHSHBTR@MC
%DTSDQNMNLXHME@BSBNMRHCDQ@KKRGDKKEHRGmTMBKD@MnENNCR"KKL@QHMD@MHL@KR@QDmNEEKHLHSRn
HESGDXCHCMNSG@UDFHKKRHMBKTCHMFKNARSDQ@MCRGQHLO1NQJHR@KRNMNSD@SDM4NNM@ESDQ
OTAKHRGHMF*74"8E8=6*4<?;4+NGM)@QUDX,DKKNFFG@C@E@KKHMFNTSVHSGSGDBGTQBG"SSG@S
SHLDGD@RRTLDCETKKBNMSQNKNESGDE@BHKHSX
5GD1TQD'NNC"BS@MCSGD.D@S*MRODBSHNM"BSRVDQDANSGRHFMDCHMSNK@VHM
	#QNVDQ
5GDRDVDQDK@QFDKXHMQDRONMRDSN6OSNM4HMBK@HQpR	@
MNUDK*74 D=6;4@
ANNJSG@S,DKKNFF@KRNQDEDQDMBDCHMRTOONQSNE@UDFDS@QH@MCHDS)DQD4HMBK@HQV@RL@JHMF@
RS@SDLDMSVHSGSGDANNJpRSHSKDVGHBGL@XRDDLHQNMHBFHUDMSGDRTAIDBSNESGHRCHRRDQS@SHNM@RGD
EDKSSG@Sm"LDQHB@MRNBHDSXHMGHR@M@KXRHRG@CQDSTQMDCSNSGDK@VNESGDITMFKDVGDQDLHFGS
L@JDRQHFGSHM@AQTS@KRTQUHU@KNESGDEHSSDRSn	:NCDQ
4HMBK@HQG@CGNODCSNDWONRDGHR
QD@CDQRSNSGDONNQVNQJHMFBNMCHSHNMRHMSGDLD@SO@BJHMFHMCTRSQXG@UHMFCDCHB@SDCSGDANNJ
m5NSGDVNQJHMFLDMNE"LDQHB@n*M@MHMSDQUHDVRDUDQ@KLNMSGR@ESDQSGDANNJV@ROTAKHRGDC
4HMBK@HQ@CLHSSDCm*VHRGDCSNEQHFGSDMSGDBNTMSQXAX@OHBSTQDNEVG@SHSRHMCTRSQH@KL@RSDQRVDQD
CNHMFSNSGDHQUHBSHLRDMSHQDKXAXBG@MBD*G@CRSTLAKDCNM@MNSGDQCHRBNUDQXlVG@SSGDXVDQD
CNHMFSNSGDLD@SRTOOKXNESGD28E8;8I43VNQKCn	4HMBK@HQA<DLOG@RHR@CCDC=
)D
BNMSHMTDCm*@HLDC@SSGDOTAKHBpRGD@QS@MCAX@BBHCDMS*GHSHSHMSGDRSNL@BGn	4HMBK@HQ
A

%3D36;9?3F;55A@F7JF

5QHFFDQCDEHMDCSGHRODQHNCHM"LDQHB@M@QBG@DNKNFX@RENBTRDCNMmDUNKTSHNM@QX
@QBG@DNKNFXn	RDD@KRN(NTKC<=@MC#NVKDQ<=
5GDL@HMFN@KRVDQDSNBNKKDBS	

@QBG@DNKNFHB@KHMENQL@SHNMNMSGDL@MXmOQDGHRSNQHBn/@SHUDFQNTOR@BQNRRSGDBNTMSQX@MC	

 
RODBHLDMRENQMDVKXENQLHMFLTRDTLR0MDL@INQSGDNQXSG@SCQNUD@FQD@SCD@KNESGHRD@QKX
VNQJV@ROQNFQDRRHNMSGDNQX	K@SDQB@KKDCTMHKHMD@QDUNKTSHNM
VGHBG/@C@HKK@B	
CDRBQHADC
HM&A48BC>A82<4A820@RSGDADKHDESG@SmSGDHMG@AHS@MSRNECHRS@MSBNMSHMDMSRO@RRDCSGQNTFG
RSQHBSKX@M@KNFNTROG@RDRNEBTKSTQDnADB@TRDNEmSGDRSHLTKTRSNOQNFQDRRn	/@C@HKK@BUH

0SGDQMNS@AKDQDRD@QBGDQRGDQDVDQD+NGM-TAANBJ-DVHR)DMQX.NQF@M@MC4HQ&CV@QC
5XKNQVGN@KK@RBQHADCSNOQNFQDRRHNMSGDNQX5GHRBNMSQ@RSDCRS@QJKXVHSGBQD@SHNMHRLVGDM
DWOK@HMHMFGTL@MHSX	O@RS@MCOQDRDMS
@RHS@QFTDCmL@MJHMCHMRSD@CNEG@UHMF50;;4=EQNL@
GHFGHMSDKKDBST@KLNQ@K@MCQDKHFHNTRBNMCHSHNMG@RRKNVKXA8B4=EQNLKNV@MCAQTS@K
ADFHMMHMFRn	8GHSD<DLOG@RHR@CCDC=
*S@KRNBNMSQ@RSDCSN@MNSGDQBHQBTK@SHMFSGDNQX
@SSGDSHLDCDFDMDQ@SHNMSGDNQXVGHBG5XKNQQDEDQQDCSN@RSGDmQHU@KnNEOQNFQDRRHNMSGDNQX
5XKNQDWOK@HMDCSG@S@BBNQCHMFSNCDFDMDQ@SHNMSGDNQXmSGDGHRSNQXNEBTKSTQDADF@MVHSGSGD
@OOD@Q@MBDNMD@QSGNE@RDLHBHUHKHYDCQ@BDNELDM<j=SG@SEQNLSGHRRS@FDBTKSTQDG@R
OQNBDDCDCHMSVNV@XRA@BJV@QCRSNOQNCTBDR@U@FDR@MCENQV@QCSNOQNCTBDBHUHKHYDCLDMn
	5XKNQ

*M&A48BC>A82*8<4B-TAANBJ	
TRDCDSGMNKNFXSNNTSKHMDSGDmR@U@FDnNQHFHMRNE
L@M)DEDKSSG@SSGDVNQJNERBHDMBD@MCQDKHFHNMVDQDTMHSDC2TNSHMFSGD#HRGNONE-NMCNM
-TAANBJDWOK@HMDCGNVRBHDMSHRSRRGNTKCVNQJmGNMDRSKXO@SHDMSKXCHEEHCDMSKXNARDQUHMF@MC
RSNQHMFTOGHRNARDQU@SHNMR@MCB@QQXHMFGHRQD@RNMHMFRTMEKHMBGHMFKXSNSGDHQKDFHSHL@SD
BNMBKTRHNMRBNMUHMBDCSG@SHSVNTKCADSQD@RNMSNSGDL@IDRSX@SNMBDNERBHDMBD@MCNEQDKHFHNMHE
GDRNTFGSSNGDKODHSGDQAXRVDQUHMFDUDQRNKHSSKDEQNLSGDRSQ@HFGSQTKDNESQTSGn	-TAANBJ
HW@RPTNSHMF5@HS<=
*M&A8<8C8E4D;CDA45XKNQ	
@QFTDCSG@SOQNFQDRRV@R
KHMJDCSNmSGDHMCTRSQH@K@QSRDRODBH@KKXLDS@KVNQJHMFL@MTE@BSTQDNEHLOKDLDMSR@MCUDRRDKR
@FQHBTKSTQD<@MC=@QBGHSDBSTQDn	5XKNQ
.NQF@M	
RODBHEHB@KKXKHMJDCOQNFQDRR
SN@RNBHDSXpRDUNKUHMFBNMBDOST@KHY@SHNMNEOQHU@SDOQNODQSXHM=284=C)>284CH.@MXQDRD@QBGDQR
KNNJDCSN/NQSG"LDQHB@ADB@TRDAXKD@QMHMFLNQD@ANTS/@SHUDFQNTORGDQD@QBG@DNKNFHRSR
BNTKCR@XLNQD@ANTSD@QKHDQ&TQNOD@MFQNTOR"RDWOK@HMDCHMSGD&A>24438=6B>5C74<4A820=
 
=C8@D0A80=)>284CHmSGDOQHLHSHUDL@MNE"LDQHB@HMGHRQTCDRSBNMCHSHNM@RRDDM@SSGD@QQHU@K
NESGDVGHSDRHRDWODBSDCSNRDQUD@R@SXOD@MCHKKTRSQ@SHNMNESGDOQHLDU@KHMG@AHS@MSRNESGD
LNRSBHUHKHYDCBNTMSQHDRNESGDVNQKCn	)@UDM

3D>K;?B35FEA@E:7>>?;667@3D5:37A>A9K

,K?3@>736EF:7I3K

5GDEHQRSOTAKHB@SHNMSNENBTRNM.@RR@BGTRDSSRpRRGDKKLHCCDMRV@ROTAKHRGDCHMAX
+DEEQHDR8XL@MVGNV@RSGDEHQRSBTQ@SNQ	
@MCRNNMSGDQD@ESDQSGDCHQDBSNQ	

NE)@QU@QCpR1D@ANCX.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFX*MSDQDRSHMFKX$G@QKDR
3@TG@C@KRN@OOKHDCENQSGDCHQDBSNQRGHONESGD.TRDTLATSV@RO@RRDCNUDQENQ8XL@M5GDX
RSHKKBNQQDRONMCDCVHSGD@BGNSGDQCTQHMFSGHRSHLD@MCHM@CCHSHNMSNCHRBTRRHMFSGDRHFMHEHB@MBD
NE:9>4::4=<>4338=6RHSDRm3@TA@RDCNMGHRJMNVKDCFDNESGD&TQNOD@MQDRTKSRDMBNTQ@FDC
8XL@MSNRDDJNTSDUHCDMBDENQD@QKX@MSHPTHSHDRHMB@UDR@RVDKKn	,DKKX
8XL@MG@C
HMUDRSHF@SDCRGDKKGD@ORHM.@HMD@MC.@RR@BGTRDSSRHMSGDBNLO@MXNESVNENQLDQRSTCDMSR
'QDCDQHBJ8@QC1TSM@L@MC&CV@QC4.NQRDVGNENTMCDC*74<4A820=$0CDA0;8BCHM
@KNMFVHSG"41@BJ@QC@MC"KOGDTR)X@SS*SV@RHMSGHRINTQM@KSG@S8XL@MOTAKHRGDCSGD
QDRTKSRNESGHRVNQJ
-HJD3@T8XL@MV@R@OO@QDMSKXmDWBHSDCAX.NQKNSpR@BBNTMSnNE:9>4::4=<>4338=64A
RNLTBGRNSG@SHSmLNSHU@SDC8XL@MSNADFHMQDRD@QBGNMRGDKKLHCCDMRn	#NTQPTD

1DQG@ORADB@TRDNESGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFXpRCDCHB@SHNMSN
@QBG@DNKNFX0=3SGDBNLO@Q@SHUDM@STQDNEDSGMNKNFX8XL@MCHCMNSEHMCHSOQNAKDL@SHBSN
BNLO@QDSGDCDMRDRGDKKCDONRHSRNE%DML@QJSNSGNRDNE.@RR@BGTRDSSRlKNB@SHNMRSG@S@QD
RDO@Q@SDCAX@CHRS@MBDNEVDKKNUDQLHKDR8XL@M@OOD@QRSNADSGDEHQRSSNQDEDQSNSGDRD

+NGM-DVHR3TRRDKKCHCDWB@U@SDRDUDQ@KRGDKKGD@ORHM4@KDL.@RR@BGTRDSSRHM@KSGNTFG
GDBNMBKTCDCSG@SSGDXVDQDLNRSKXM@STQ@KENQL@SHNMR)DCHCMNSDSG@SNMDRHSDHM)HMFG@LV@R
mCHEEDQDMSEQNLNTQR<j=34B86=43;HC7A>F=SGDQDAXSGDG@MCNEL@Mn	1TSM@L
<DLOG@RHR@CCDC=
8XL@MSGDM@SSGD#NRSNM/@STQ@K)HRSNQX4NBHDSXGDKODCHCDMSHSXRDUDQ@K
@MHL@KANMDRENQ3TRRDKK	1TSM@L
5GHRCNDR@OOD@QSNAD8XL@MpREHQRSCHQDBSDWODQHDMBD
VHSGL@SDQH@KEQNL@RGDKKLHCCDM3TRRDKKMDUDQENQL@KKXOTAKHRGDCGHRVNQJATSCHCOQDRDMSHS
SNSGD&RRDW$NTMSX/@STQ@K)HRSNQX4NBHDSX
 
RHSDR@RmRGDKKGD@ORnQ@SGDQSG@M:9>4::4=<>4338=64A@SKD@RSVGDMQDEDQQHMFSN.@RR@BGTRDSSR
RHSDR8GDMHSB@LDSNYNNKNFXGNVDUDQmGDG@CKHSSKDHMSDQDRSHMCDRBQHOSHUDS@WNMNLX@MC
RBNQMDCMNLDMBK@STQDn	"OODK

*MGHRDMRTHMFOTAKHB@SHNMGDBNMSQ@RSDCmR@U@FDQXn@MCmBHUHKHY@SHNMnDWOK@HMHMFSG@S
.@HMD@MC.@RR@BGTRDSSRmXHDKCMNSGHMFVGHBGHMCHB@SDR@RGHFG@M@MSHPTHSX@RSGNRDNESGDNKC
VNQKCn	8XL@M
)DMNSDCRS@QJCHEEDQDMBDRHM/@SHUDBTKHM@QXmS@RSDnR@XHMF
1QDBHRDKXVGDQDSGDKHMDHRSNADCQ@VMADSVDDMSGNRDVGHBG@QD@MC@QDMNSDCHAKDNQ
VG@S@MHL@K@M*MCH@MVNTKC@ARNKTSDKXQDETRDSND@SHSHRHLONRRHAKDSNR@X"KSGNTFG
SGDJHMCRNELD@STRDCVDQDHMSGDL@HMO@K@S@AKDSGDM@SHUDRBDQS@HMKXCHCMNSGDRHS@SDSN
L@JDTRDNERNLDVGHBGCNMNSBNLLDMCSGDLRDKUDRSNSGDS@RSDNEBHUHKHYDCODNOKD
<8XL@M=

'QNLGDQDHSHRDUHCDMSSG@SmBHUHKHY@SHNMnV@RCHQDBSKXKHMJDCSN@FQNTOpRCHDS%DB@CDRK@SDQHM
@M@QSHBKDHM/@MSTBJDSpR*74=@D8A4A0=3#8AA>A	5GD*MPTHQDQ@MC.HQQNQ<5*.=+TKX
MO
SGD@TSGNQQDEKDBSDC
5GD*MCH@MV@R@QNUDQ@QNKKHMFRSNMDVGNF@SGDQDCMNMDNESGDL@MX@BQDSHNMR<RO=NE
BHUHKHY@SHNM.@MXNEGHRHCD@RRGNV@CDFQDDNEROHQHST@KHMRHFGSTMTRT@KENQSGDR@U@FD
RS@SD)DV@R@CQD@LDQ@MCONDS@CUDMSTQNTR@MCDMCTQHMFV@QQHNQATSGDK@BJDC
HMCTRSQXGDB@QDCMNSSNK@XRSNMDMNQGNDBNQM

5GD@TSGNQBNMBKTCDCmHE@Q@BDHRSNL@JD@MHLOQDRRNMSGDVNQKCHSLTRSEHQRS@BPTHQDSGD1A403
0=31DCC4AG@AHSRNEC@HKXK@ANQ@MCEHWDCG@AHSRn	5*.+TKXMO<DLOG@RHR@CCDC
*M
L@MXV@XRSGDHQCHDSK@ANQ@MCG@AHSRBNMSQ@RSDCSNSG@SNEVDRSDQMRNBHDSXVGNRDLDLADQRG@C
DMCTQDC@KNMFSDQLOQNBDRRNERDKEQDRSQ@HMS@MCBNMSQNKHMSGDHQKHUDR5GHRROHKKDCNUDQSNSGDHQ
D@SHMFG@AHSR@RVDKK@MCHMBKTCDC@KNMFKHRSNE@BBDOS@AKDS@AKDL@MMDQR@MCQDEHMDLDMSR	RDD
&KH@Rp<=ANNJ*748E8;8I8=6&A>24BBENQ@MDWSDMCDCCHRBTRRHNMNESGDDUNKTSHNMNEVDRSDQM
S@AKDL@MMDQR
5GDRGDKKLHCCDMV@RDUHCDMBDNEU@RSKXCHEEDQDMSD@SHMFG@AHSR@MCVGDQDS@AKDR
@MCmOQNODQD@SHMFTSDMRHKRnCHCMNSDUDMDWHRS/@SHUDD@SHMFG@AHSRVDQDRKNUDMKXTMNQF@MHYDC
@MCAQ@RGlDUHCDMBDENQSG@SK@XCDBHCDCKXHMSGDRGDKKLHCCDM
8DRSDQMD@SHMFG@AHSRBNMMDBSSNSGDK@QFDQ@KADHSBG@MFHMFRNBHDS@KNQCDQ@RD@QKX@RSGD
SGBDMSTQX#NNJRRTBG@R;2>AC4680=>NQ*74>DAC84A	$@RSHFKHNMD<=
RTLL@QHYDCSGD
 
BG@Q@BSDQHRSHBRNE@ODQEDBSBNTQSHDQ@MCK@CX@BBNQCHMFSN3DM@HRR@MBDRNBHDSX*SV@RSQ@MRK@SDC
HMSN&MFKHRGHM@MCV@R@ADRSRDKKDQ	1@TKHBDKKH
*SRONOTK@QHSXGDKODCRS@MC@QCHYD
BNCDRNEBNMCTBSENQRDUDQ@KBDMSTQHDRVGDQDm"KKSGD)NTQRNESGD%@XVDQDSGDQDENQDCHUHCDC
HMSNGNMNTQ@AKD@MCOKD@R@MS&WDQBHRDR@RVDKKNESGD#NCX@RNESGD.HMCn	$@RSHFKHNMD

8GHKDRNLDSQHDCSNHLONQSSGDRDBNCDRNEBNMCTBSSNSGDm/DV8NQKCnNSGDQRKD@QMDC@FQD@S
CD@K@ANTSCAD4GNROHS@KHSXEQNLSGDRDRNB@KKDCmR@U@FDRn
6ONML@JHMFFDMDQ@KNARDQU@SHNMRNESGD/@QQ@F@MRDSS*MCH@MR	@MC"KFNMPTH@MODNOKD
HMRNTSGDQM/DV&MFK@MCLNQDFDMDQ@KKX
3NFDQ8HKKH@LR	<=
VQNSD!4H8=C>C74
"0=6D064>5<4A820)DGDKCUDQXKHSSKDA@BJVGDMCHRBTRRHMFGHRNUDQ@KKDWODQHDMBDVHSG
/@SHUDODNOKDR@XHMFm(NCV@ROKD@RDCSNFHUDLD@O@HMETK1@SHDMSROHQHSSNKNCFDVHSGSGDLHM
SGDHQ58;C7HRLNJDGNKDR	DUDMVGHKD*KHUDCHM1KXLNTSG@MC4@KDL
SNF@HMSGDHQSNMFTDn
	8HKKH@LRMO<=<DLOG@RHR@CCDC=
8HKKH@LR@KRNQDEKDBSDCm5GD/@SHUDR@QDNESVN
RNQSR	@RSGD&MFKHRG@QD
4NLDLNQD3TCD@MC$KNVMHRGVGN@QDMNSRN@OSSN4@KTSDATSTONM
)0;DC0C8>=QDR@KTSDKNUHMFKXn	8HKKH@LR<=
)DBNMSHMTDCm0SGDQR@MCSGDFDMDQ@KK
@QDB>14A@MC6A0E4@MCXDSBGD@QETKKHM@LD@MD@MC@RQD@CXSNADFHM@4@KTS@SHNM@RSN
3DR@KTSDVGHBGXDSSGD&MFKHRGFDMDQ@KKXADFHMNTSNECDRHQDSN$HUHKHYDSGDLn	8HKKH@LR
<=

8GHKDOQNODQFQDDSHMFRVDQDNMDV@XSNRDO@Q@SD/@SHUDODNOKD8HKKH@LR@KRN
BNLLDMSDCNMSGDHQCHDS)DENMCKXQDLDLADQDCRDUDQ@K/@SHUDCHRGDRR@XHMFSG@SSGDHQ)0<?	@
BNQMLD@KONQQHCFD
V@Rm@CHRGDWBDDCHMFKXVGNKDRNLDENQSGD&MFKHRGANCHDRn	8HKKH@LR
<=
5GDX@KRNG@CSGDFQD@SDRSGNROHS@KHSXQDLDLADQHMFm8GNRNDUDQBNLDSGHM
VGDMSGDX@QDD@SHMFSGDXNEEDQSGDLSND@SNESG@SVGHBGSGDXG@UDSGNTFGATSKHSSKDDMNTFG

5GHRCNDRKHDHMRS@QJBNMSQ@RSSN.@QX3NVK@MCRNMpR@BBNTMSNEGDQLD@KRVGHKD@B@OSHUDNE
SGD/@QQ@F@MRDSS5QHADCTQHMF,HMF1GHKHOpR8@QHMR@XHMFmHSV@RUDQXG@QCSNFDSCNVM
SGDHQEHKSGXSQ@RGATSAXSGDSGHQCVDDJSGNTFG*BNTKCSGHMJGNVENQLDQKXLXRSNL@BGVNTKC
STQM@F@HMRSSGHRNQSG@S@MC*BNTKCRS@QUDNQCHDADENQD*BNTKCD@SRTBGSGHMFRXDSSGDXVDQD
OKD@R@MS@MCR@UNQXSNLXS@RSDn	3NVK@MCRNM@MC3NVK@MCRNM<=
.TBGNEGDQ
M@QQ@SHUD@BST@KKXGHMFDRNMSGDENNCSG@SRGD@SD@MCGDQmRTQOQHRHMFnB@O@BHSXSNDMINXSGDRD
RDDLHMFKXmR@U@FDnENNCRRTBG@RGNQRD@MCAD@QLD@S
 
OQDO@QpCENQSGDLRDKUDRn	8HKKH@LR<=
8HKKH@LRQDB@KKDCUHRHSHMF/@SHUDGNLDRHM
SGDLHCCKDNESGDMHFGSDWOK@HMHMFmVGDMMNSGHMFG@SGADDMQD@CX<LDM=G@UDSGDLRDKUDR@MC
SGDHQVHUDRQHRDMSNOQDO@QDLDRNLDQDEQDRGHMFn	8HKKH@LR<=

*SVNTKC@OOD@QSGDMSG@SSGD&MFKHRGG@C@E@HQCD@KSNKD@QMEQNLSGD/@SHUDFQNTORHM
RNTSGDQM/DV&MFK@MC8HKKH@LR@FQDDCR@XHMFm*SHR@RSQ@MFDCADC7SG@S@L@MRG@KKFDMDQ@KKX
EHMCDLNQDEQDDDMSDQS@HMLDMS@MCQDEQDRGHMF@LNMFRSSGDRD0A10A80=BSGDM@LNMFRSSGNTR@MCR
SG@SB@KKSGDLRDKUDR7A8BC80=Bn	8HKKH@LR<=
)D	<=
L@CDSGDKHMD
ADSVDDMBHUHKHYDC@MCTMBHUHKHYDCOQNAKDL@SHBHMSGDENKKNVHMFONDL
*74>DAC4>DB1@F@MB70;;2>=34<=4
6MBNTQSDNTR&MFKHRGLDM
-7>;8E4;8:4>G4B40A4B>A->;E4B
%A"H>=8=78B4=
"4C=>=4B8=6AKDRRHMFRC>C748AB>D;4B
>AC70CC74H>DC4>DB0A4
*74F8;3#@QA@QH@MRF8C7=><>A4
*74=$0CDA46>4B>50AA4
5$0CDA4B)>=B1>C7VHKC0=3S@LD
D<0=40=3>DAC4>DB14
>F8;;142><4B8C)>==4B>5>3
*>F0=CD<0=8CH 

8HKKH@LR@KRNCHRBTRRDCB@MMHA@KHRLGDQD@KSGNTFGGDV@RB@QDETKSNDWOK@HMSG@S@KSGNTFG
DMBNTMSDQDCHMSGHR@QD@SGD/@SHUDFQNTORGDKHUDCVHSGVDQDSGDmUHBSHLRnNEB@MMHA@KHRLATS
MDUDQB@MMHA@KRSGDLRDKUDR5GDHQM@LDENQB@MMHA@KRV@R.NGNV@cFRTBJ	NQ.@TPT[TNF

VGHBG@OOD@QRSNQDEDQSNSGD.NG@VJ8HKKH@LRQDEDQQDCSNSGDL@RmSGDC4AA>ANESGDMDHFGANTQ
$0C8E4Bn	8HKKH@LR<=

"KSGNTFGMNCHRBTRRHNMNEB@MMHA@KHRLDMRTDC8XL@MQDONQSDCEHMCHMFGTL@MQDL@HMR
@SNMDRGDKKLHCCDMRHSDHM#@QMRS@AKD.@RR@BGTRDSSR	$NSTHS1NQS
VGDQDm"ANTSSVNSGHQCRNE
SGDLDS@S@QR@KANMDNESGDFQD@SSNDEQNL@GTL@MENNS<j=<VDQD=HMBNLO@MXVHSGSGDANMDRNE
@MHL@KRn	8XL@M
5GHRHRSGDEHQRSQDEDQDMBDSN@MXGTL@MQDL@HMRADHMFTMBNUDQDCHM
@.@RR@BGTRDSSRRGDKKLHCCDM@KSGNTFGL@MXRTBGDW@LOKDRG@UDRHMBDADDMQDONQSDCHMSGD
KHSDQ@STQD/@C@HKK@B	
@KRNQDEDQQDCSN8XL@MpR'KNQHCH@MRGDKKLHCCDMVNQJHM&A4
 
78BC>A82<4A820"RGDDWOK@HMDC8XL@MmV@R?A>E8=6SGDDWHRSDMBDNEB@MMHA@KHRLHMSGD
RNTSGDQMRS@SDRm	/@C@HKK@B<DLOG@RHR@CCDC=
)DQDRTLDCm&UDQXSGHMFFNDRSNOQNUD
SG@SSGDRDLDMVDQDHM@KNVRS@SDNEBTKSTQDVDMDDCMNSSGDQDENQDVNMCDQSNEHMCSG@SSGDX
OQ@BSHBDCB@MMHA@KHRLn	/@C@HKK@B
/@C@HKK@BSGDMBNMSHMTDCSNCHRBTRR@QBG@DNKNFHB@K
@MCDSGMNGHRSNQHBDUHCDMBDNEB@MMHA@KHRLHM/NQSG"LDQHB@ENQ@G@KECNYDMO@FDR'NQDW@LOKD
/@C@HKK@B	
QDONQSDCSG@S.@MKX)@QCX@QDRD@QBGDQHM.@HMD
CHRBNUDQDCSGHQSXNQENQSXKNMFANMDRSGDEDLTQSHAH@GTLDQTRQ@CHTR@RSDQMTL@
ODKUHR@MCSVNGTL@MRJTKKR"LNMFSGNRDQDL@HMRVDQDKHSDQ@KKXMNUDQSDAQ@DQHARNQ
KHSSKDANMDR<j=5GDKNMFANMDRVDQDAQNJDM@MCSGDDWB@U@SHNMRXHDKCDCANMDRNESGD
AD@UDQ@MCSGDLNNRDLHWDCVHSGSGDGTL@MANMDRAQNJDMHMSGDR@LDV@X5GDQDVDQD
@KRNAHQC@MCEHRGANMDRMTLDQNTRRD@RGDKKRRNLDEQ@FLDMSRNEONSSDQX@RSNMD@QQNV
@MC@ANMDMDDCKD*ML@MXOK@BDRGD@ORNEBHMCDQRL@QJDCSGDGD@QSGNESGDB@MMHA@K
VGDQDGDG@COQDO@QDCGHRGNQQHAKDLD@KR

"KSGNTFGL@MX@QBG@DNKNFHB@KDW@LOKDRBNTKC@KRNADHMSDQOQDSDC@RRDBNMC@QXATQH@KRNQ
DUHCDMBDENQNSGDQETMDQ@QXOQ@BSHBDRGDF@UDATSNMDDWOK@M@SHNMB@MMHA@KHRL
$@MMHA@KHRLV@R@KRNQDEDQQDCSNHMSGD@ENQDLDMSHNMDC)284=C8582<4A820=OHDBD	

VGDMCHRBTRRHMFSGD:9>4::4=<>4338=64ANE%DML@QJSGD@TSGNQDWOK@HMDCm/NGTL@MANMDR
@QDENTMCATSSGDDWHRSDMBDNEDMNQLNTRSNLARADKNMFHMFSNSGHR@FDNERSNMDRGNVRSGDFQD@S
CD@KNEQDRODBSVGHBGV@RO@HCSNSGDQDL@HMRNESGDCD@C@MC@BBNTMSRR@SHRE@BSNQHKXENQSGD
@ARDMBDNEGTL@MANMDR@LNMFSGDHQJHSBGDMQDETRDn	4BHDMSHEHB"LDQHB@M

%HEEDQDMSH@SHMFADSVDDMRGDKKLHCCDMRHMSGD/DV8NQKC@RRHSDRL@CDAX4SNMD"FDB@MMHA@KR
UDQRTR0KC8NQKCRHSDR@RCDUNHCNE4SNMD"FDB@MMHA@KRRGNVR@CDRHQDSNB@RSLNCDQM
&TQNOD@MR	@MCL@MX"LDQHB@MR@SSG@SSHLD
@RCDRBDMC@MSRNEmLNQDBHUHKHYDCR@U@FDRnVHSG
NMDBNTKC@QFTD@SKD@RSRNLDmQDRODBSnENQSGDLRDKUDR@MCSGDCD@C	ENQDW@LOKDRDD
"UQ@LDRBT<=#@QJDQ)TKLD@MC*UDQRDM<=@MC%DM0TCDM<=

*MQDBDMSCHRBTRRHNMRRTQQNTMCHMFSGDSQD@SLDMSNESGDCD@C1^QDY/DKRNM@MC.@QSHM
	
G@UDRGNVMSGDCHEEHBTKSHDRHMGDQDMSVHSGHCDMSHEXHMFUHNKDMSADG@UHNQR*MSGDHQB@RDRSTCX
SGDX@QFTDCSG@SRNLDQHST@KRRTQQNTMCHMFSGDOQDO@Q@SHNMNESGDCD@CHM.DRN@LDQHB@VDQDMNSHM
E@BSUHNKDMS"SSGDRHSDNE-@2TDL@C@HM;@B@SDB@R.DWHBN1^QDY/DKRNM@MC.@QSHMENTMC
 
DUHCDMBDENQCHRLDLADQLDMS@MCCDEKDRGHMF@KSGNTFGCHEEDQDMBDRVDQDMNSDCHMSGDBTSL@QJ
O@SSDQMHMFADSVDDMSGDSDLOKD@MCLHCCDMBNMSDWSR5NDWOK@HMENQSGHRSGDXBNMRTKSDCKNB@K
DSGMNGHRSNQHB@BBNTMSR@MCNQ@KSQ@CHSHNMR'QNLGDQDSGDXCDSDQLHMDCSG@SSGDGTL@MQDL@HMR@S
-@2TDL@C@RGNVDUHCDMBDENQANSG@MBDRSNQUDMDQ@SHNM@MCSGDQHST@KHYDCCDRSQTBSHNMNESGD
GTL@MQDL@HMRNESGDDMDLX	1^QDY/DKRNM@MC.@QSHM
5GHRB@RDHKKTRSQ@SDRSGD
BNLOKDWHSXNE@MCBNMSQNUDQRXRTQQNTMCHMFSGDSQD@SLDMSNEGTL@MQDL@HMRHMSGDO@RS8GDSGDQ
UHNKDMSNQQDRODBSETKQDRD@QBGDQRHMSGDSGBDMSTQXVDQDPTHBJSNBK@HL@KKGTL@MQDL@HMRHM
RGDKKLHCCDMBNMSDWSR@RDUHCDMBDENQ@MDWHRSDMBDSG@SV@RANSGR@U@FD@MCUHNKDMS
)DKKDVDKKpR	
QDRD@QBGG@RENBTRDCNMSGDCHR@QSHBTK@SDC@MCEQ@FLDMS@QXANMDRSG@S
G@UDADDMENTMCHMRGDKKLHCCDMRSGQNTFGNTSSGDVNQKClHMBKTCHMF&TQNOD4GDBNMEHQLDCSG@S
SGDXG@UDNESDMADDMHMSDQOQDSDC@RLHCCDMV@RSDCHRSTQADCATQH@KR@MCNQDUHCDMBDNE
B@MMHA@KHRL)NVDUDQSGQNTFGGDQ@M@KXRDR@SSGD"M$NQQ@MRHSDHM4BNSK@MCRGDADKHDUDRSG@S
SGDRJDKDS@KDUHCDMBDEQNLSGDENTQHMCHUHCT@KROQDRDMSONHMSRSNSGD8=C4=C8>=0;B4;42C8>=NE
BDQS@HMANCXO@QSR	HDI@VANMDREHMFDQ@MCSNDANMDRQHAR@MCUDQSDAQ@D
5GHROQ@BSHBDL@X
G@UDBNMSHMTDCEQNLSGD.DRNKHSGHBSNSGD/DNKHSGHB@RVDKK#@RDCNM@RHLHK@QKNFHBRHMBD
RHLHK@QANCXO@QSR@QDENTMCHM.@RR@BGTRDSSRSGDRDSNNLHFGSG@UDADDMHMSDMSHNM@KKXRDKDBSDC
@MCOK@BDC@SSGDRDRHSDR
:3E;@9E:7>>?;667@E38F7DF:7?7D;53@;H;>,3D

5GDRGDKKLHCCDM@QBGHUDFQDVPTHDSCTQHMFSGDRATS)DMQX$G@RD	
@
)@QU@QC6MHUDQRHSXFQ@CT@SD@MCRSTCDMSNE1TSM@LpRAQNJDSGHRRHKDMBDVHSG$>C4B>=C74
-0<?0=>06=380=B)DHRSGDK@RSQDRD@QBGDQHM.@RR@BGTRDSSRSNCHQDBSKXCHRBTRRSGDBNMMDBSHNM
ADSVDDMSGDRGDKKLHCCDMRNESGD@QD@VHSGSGD:9>4::4=<>4338=64ANE%DML@QJRS@SHMFm4GDKK
GD@OR@QDQDETRDGD@ORSGDM@LDFHUDMSGNRDNMSGD%@MHRGHRK@MCRADHMF,INDJJDMLNDCCHMFR
@MCSGDLNRSBNLLNMSGHMFRENTMCHMSGDL@QDNEBNTQRDKHJDSGDLNRSBNLLNMHMCDRSQTBSHAKD
QDETRDSGQNVMEQNLLNCDQMJHSBGDMRn	$G@RD
4NNM@ESDQGD@CLHSSDCm4GDKKR@MC
ANMDRAQNJDMSNDWSQ@BSSGDL@QQNVL@JDTOSGDFQD@SL@RRNESGDGD@ORATSSGDQDB@MTRT@KKXAD
 
ENTMCVHSGSGDLNQMD@QAX@EDVHLOKDLDMSRVD@ONMRNQM@LDMSRAQNJDMONSSDQX@MCDUDM
GTL@MANMDRVGHBGL@XG@UDE@KKDMGDQDAXBG@MBDn	$G@RD
8GHKD$G@RDCHC
CHRRT@CDEQNLSGDCNLHM@MSM@QQ@SHUDSG@SGTL@MANMDRHMRGDKKGD@ORKHJDKXRHFMHEHDC
B@MMHA@KHRLGHRDWOK@M@SHNMNEGTL@MQDL@HMR@R022834=C0;RDDLRTMKHJDKX@RVDKK
5GHRHRSGDEHQRSM@QQ@SHUDSNS@JDTOSGDBNMBDOSNETMHMSDMSHNM@KHSXVGHBG*HMSQNCTBDC
D@QKHDQHMSGDBG@OSDQ5GHRSGDLDQTMRQ@LO@MSSGQNTFGNTSRGDKKLHCCDMM@QQ@SHUDRRGNVHMFGNV
@QBG@DNKNFHRSRG@UDQDIDBSDC@MXONRRHAKDENQDSGNTFGSAX/@SHUDODNOKDHMRGDKKLHCCDMRHSD
ENQL@SHNM'NQDW@LOKD$G@RDBNMSHMT@KKXCDMHDCENQDSGNTFGSHMSGDOQDBNMS@BSO@RSVGDM
VQHSHMFSGHMFRRTBG@Rm5GD*MCH@MR@OOD@QSNG@UDDWODMCDCTMRSHMSDCK@ANQVHSGBNMRHCDQ@AKD
RJHKKHME@RGHNMHMFSGDHQHLOKDLDMSRVD@ONMR@MCNQM@LDMSRNERSNMDATS=>=4F70CB>4E4AHM
OQDRDQUHMFSGDHQGHRSNQXn	$G@RD<DLOG@RHR@CCDC=
5GHRO@RR@FDHKKTRSQ@SDR@BNMRHRSDMS
CDMH@KNE/@SHUD@FDMBXNMSGDO@QSNE8DRSDQMQDRD@QBGDQR@MC@QBG@DNKNFHRSRLNQDRODBHEHB@KKX
.@MX@QBG@DNKNFHRSRG@UDCHRLHRRDC/@SHUDODNOKD@R064=CBHMRGDKKLHCCDMM@QQ@SHUDRVGDQD
LNRS@BSHNMR@QDCDRBQHADC@RHM@CUDQSDMS@MCTMHMSDMSHNM@K)DQD/@SHUDODNOKDVDQDMNSRDDMNE
@R@V@QDNESGDHQ@BSHNMRNQ@RG@UHMFSGD@AHKHSXSNQDEKDBSNMSGDHQK@QFDQHLO@BSR
$G@RDpR	
OTAKHB@SHNMENBTRDCNMLNQDSG@M/@SHUDL@SDQH@KBTKSTQD@RGDNEEDQDC@
Q@BH@KBNLLDMS@QXGDQD@RVDKK"ESDQBNMBKTCHMFGHRQDRD@QBGGDV@RBNMUHMBDCSG@SSGDQDV@R
A@QDKX@8@LO@MN@FOQDRDMBDKDES*MVG@S+D@M0p#QHDM	
G@RB@KKDCmVQHSHMF*MCH@MRNTS
NEDWHRSDMBDnGDGDKCm*MXD@QR<j=@Q@BDNELDM<j=G@ROQ@BSHB@KKXADBNLDDWSHMBSn
	$G@RD
4ODBJ	
VNTKCG@UDBDQS@HMKXCHR@FQDDCVHSG$G@RD4NLDRHWSXXD@QR
K@SDQGDDRSHL@SDCm'@BSR@MCEHFTQDRSDKKSGDRSNQXNERTQUHU@KHM@CU@MBDNESGDQDONQSRVGHBGVHKK
@OOD@QHMCTDSHLDEQNLSGDODMRNEEHDKCVNQJHMFDSGMNKNFHRSRVGNJMNVSGDKHUHMFFQNTORADSSDQ
SG@MSGNRDVGNVQNSDSGDHQOQDLNQSDLNAHST@QHDRn	4ODBJ
4DUDQ@KXD@QRK@SDQGD
@CLHSSDCm*LTRSR@X*G@UDKNRS@KKO@SHDMBDVHSGSGDNKCE@RGHNMDCG@AHSNEOQNMNTMBHMF@ODNOKD
DWSHMBSKNRSNQA@QQDMVGDMRNLDNMDG@RMNSDCoCD@SGNESGDK@RSETKKAKNNCp5GHRG@RG@OODMDC
 
@KKNUDQSGD&@RS*LTRSBNMEDRRn	4ODBJ
"ESDQRODMCHMFSHLDHM.@RGODDGNVDUDQ
$G@RDV@RBDQS@HMSG@S
SGDLHWDCCDRBDMC@MSRNESGD*MCH@MRL@XRSHKKADRDDMATSVHSGSGDDWBDOSHNMNE@EDV
M@LDRKHJD1NBJMDS@MC"SS@PTHMSGDHQM@LDR@QD&MFKHRG@MCSGDHQG@HQHMBKHMDCSNBTQK
NVHMFSNSGDHQEQDPTDMSHMSDQL@QQH@FDVHSGSGDMDFQNDR<j=SGDQD@QDMNVOQNA@AKXMNMD
NETMLHWDCAKNNC@LNMFSGD*MCH@MRNE.@RGODDSGNTFGL@MXNESGDODNOKDG@UD@
RSQNMFKXL@QJDC*MCH@M@OOD@Q@MBD<$G@RD=

)DPTHBJKXGNVDUDQSTQMDCGHR@SSDMSHNMSN@MNSGDQCHR@OOD@Q@MBDlSG@SNE/@SHUDRHSDR@MC
@QSHE@BSR)DDWOK@HMDCSG@SADB@TRDNESGDOKNVmSGDLNRSK@RSHMFLNMTLDMSRNESGD*MCH@MRG@UD
ADDMDQ@RDCSGDHQFQ@UDRKDUDKDCSGDHQRGDKKGD@ORRB@SSDQDC@MCSGDHQVD@ONMR@MCHLOKDLDMSR
NERSNMDOKNVDCTMCDQNQOHBJDCTO@MCQDLNUDCn	$G@RD

5GQNTFGNTSGHROTAKHB@SHNM$G@RDQDEDQQDCSNSGDRDRHSDR@RLNMTLDMSR@KSGNTFGGD
BNMBDCDC
6MKHJDSGD@HCRSNSGDRSTCXNE&FXOSNKNFXSGD<>=D<4=CBNESGD*MCH@MR@QDNESGD
RHLOKDRSJHMCUDQX@OSSNADVGNKKXNUDQKNNJDCAXSGDLNCDQMNARDQUDQNQQDF@QCDCAX
GHL@R@MHMSDQDRSHMFBTQHNRHSXENQGHRBGHKCQDMSNOK@XVHSG*MSQTSGSGHRSQHADNE*MCH@MR
@OOD@QRSNAD@KLNRSVGNKKXK@BJHMFHMSGDROHQHSVGHBGOQNLOSDCSGD&FXOSH@MRSNQ@HRD
K@RSHMF<4<>A80;BNESGDHQKHUDR@MCCDDCR5GDRD*MCH@MRVDQDONNQ@MCMNSUDQXE@Q
@CU@MBDCHMSGD@QSR@MCBNTKCMNSSGDQDENQDADDWODBSDCSNDQDBSRTBG<>=D<4=CBATS
MDUDQSGDKDRRNMDVNTKCG@QCKXDWODBS@ESDQG@UHMFB@QDETKKXO@RRDCNUDQRNK@QFD@
QDFHNM@RSG@SNE$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDSVGDQDVDJMNVL@MX
*MCH@MRNMBDKHUDC@MCVGDQD@ATMC@MSDUHCDMBDL@XRSHKKADRDDMNESGDHQRJHKK@MC
ODQRDUDQ@MBDHME@RGHNMHMF@QSHBKDRNENQM@LDMSVD@ONMRNQTSDMRHKRSNEHMCMNS@SQ@BD
NE@MX@SSDLOSNMSGDO@QSNESGDM@SHUDRADENQDSGDHQBNMS@BSVHSGVGHSDRSNBNMUDXSN
K@SDQFDMDQ@SHNMR@MHCD@DHSGDQGHRSNQHB@KNQNSGDQVHRDHM@ENQLKHJDKXSNK@RS<$G@RD
<DLOG@RHR@CCDC==

$NLO@QHMF@RGDKKLHCCDMSN@BGHKCQDMpROK@XSGHMFHR@Q@SGDQTMHPTDED@STQDVHSGHMSGHR
O@QSHBTK@QM@QQ@SHUD@RQDRD@QBGDQRTOTMSHKSGHRONHMSG@CFDMDQ@KKXEQ@LDCSGDRDRHSDR@R
RBHDMSHEHBB?428<4=BSG@SCDRDQUDCB@QDETKDWODQS@SSDMSHNM
4DBNMCKX$G@RDCQDV@CHRSHMBSHNMADSVDDMLNMTLDMSR@MCLDLNQH@KRVGDQDSGD
ENQLDQ@QDCDONRHSRCDUNHCNE@MX8=C4=C8>=0;LD@MHMFNQLDRR@FDENQETSTQDFDMDQ@SHNMRVGHKD
SGDK@SSDQDWGHAHS@JHMCNEHMSDMSHNM@KHSX@MCOK@MMHMF$G@RDR@HCSGHRCHQDBSKXGHLRDKEVGDMGD
DWOK@HMDCm@KKSGDSDRSHLNMXNQDUHCDMBDSNADENTMCHRNE@MD=8=C4=C8>=0;RNQSNMSGDO@QSNESGD

*SHRSGHRO@RR@FDSG@SHMROHQDCSGDSHSKDNESGHRCHRRDQS@SHNM
 
M@SHUDRn	$G@RD<DLOG@RHR@CCDC=
)DCHCBNMSDMCGNVDUDQSG@SSGD8@LO@MN@F
L@XG@UDG@CLDLNQH@KRRTBG@RmQDBNQCRNEV@QNQNSGDQQDL@QJ@AKDDUDMSRHMSGDGHRSNQXNESGHR
SQHADL@XG@UDADDMJDOSAXSGDL@RHMSGDB@RDNENSGDQSQHADROQDRDQUDC@ROHBSNFQ@OGR
DLAQNHCDQDCNMV@LOTLn	$G@RD
"KSGNTFG*CHR@FQDDVHSGSGDA@RHRNEGHR@QFTLDMS
HSHRHMSDQDRSHMFSNMNSDSG@S@BBNQCHMFSNGHLANSGLNMTLDMSR@MCLDLNQH@KR@QDBNLONRDCNE
RGDKKEHRGQDL@HMRTMPTDRSHNM@AKX@UHS@KQDRNTQBDENQ8@LO@MN@FODNOKD
 %TQHMFSGHRD@QKXODQHNC8XL@MpR	
@MC$G@RDpR	
OTAKHB@SHNMRVDQDSGDNMKX
SVNCHQDBSKXENBTRDCNMSGDRGDKKLHCCDMRHSDRGDQD8GHKDSGDXCNEHSHMSN5QHFFDQpRSHLDKHMD@R
QDOQDRDMS@SHUDNEDUNKTSHNM@QX@QBG@DNKNFXSGDX@KRNDWDLOKHEXm$NLHMFNE"FDnM@QQ@SHUDRENQ
SGDCHRBHOKHMD/NNMDCTQHMFSGHRSHLDBNTKCXDSBK@HLSNAD@OQNEDRRHNM@K@QBG@DNKNFHRSHM
"LDQHB@-HJDL@MX@SSGDSHLDMDHSGDQ8XL@MMNQ$G@RDV@RENQL@KKXSQ@HMDC/DHSGDQQDEDQQDC
SN@MXEHDKCLDSGNCRNQSDBGMHPTDRATSBNMBDHUDCNESGDHQVNQJ@RmBNKKDBSHMFRODBHLDMRn
8XL@MpROHDBDCHCHMBKTCD@G@MCCQ@VHMFNE@MDWB@U@SHNMVGHBGL@XADEQNLNMDNESGD
.@HMDRHSDR@RVDKK@KSGNTFGHS@OOD@QRSNADQ@SGDQHLOQDRRHNMHRSHB	RDD'HFTQD

8XL@M@OOD@QDCLNQDHMSDQDRSDCHMSGDRODBHLDMRVHSGHMSGDRDRHSDRSG@M@MXSGHMFDKRD
@RGDQDONQSRm0ESGDKNB@KHSHDRVGDQDSGDRD@QDRHST@SDC@MCNESGDRSQTBSTQDNESGDGD@ORVDRG@KK
ROD@J@RAQHDEKX@RONRRHAKDATSRG@KKDMSDQRNLDVG@SETKKXHMSNCDS@HKRHMBNMMDBSHNMVHSGSGD
HLOKDLDMSR@MCSGDQDL@HMRNE@MHL@KRENTMCHMSGDLn	8XL@M
8XL@MCDRBQHADC
EHMCHMFm@QQNVGD@CRnmODRSKDRnm@VKRn@MCmBGHRDKRn)DBQDCHSDC.NQRDVHSGCQ@VHMFSGDRD
HL@FDRATS@CLHSSDCm8D@QDTM@AKDSN@RRHFM@MXTRDRENQSGDK@QFDQO@QSNESGDL@MCNESGD
NSGDQRB@MNMKXNEEDQ@BNMIDBSTQDn	8XL@M
$G@RD@KRNCDRBQHADCGHRBNKKDBSHMF
OQ@BSHBDRR@XHMFm@KKVDQDNAS@HMDCHM@EDVGNTQRpRD@QBGVGHKDNM@M4G2DAB8>=NE@C@XSN
SGDRDHRK@MCR"S8DKKEKDDSSGDVQHSDQB@LODCSGQDDC@XRVHSGGHRAQNSGDQVGN@RRHRSDCGHLHMSGD
RD@QBGn	$G@RD<DLOG@RHR@CCDC=
#@RHBSDQLRMNV@MSHBHO@SDCVHSGHM@QBG@DNKNFHB@K
OTAKHB@SHNMRRTBG@Rm@QSHE@BSn@QDMNVGDQDSNADENTMCVHSGHMDHSGDQOTAKHB@SHNM*MRSD@CSGDSDQL
 
mRODBHLDMnV@RBNMRHRSDMSKXANQQNVDCEQNL@KQD@CXDRS@AKHRGDCCHRBHOKHMDRKHJDFDNKNFXYNNKNFX
NQDUDMLDCHBHMD@RRHLHK@QOQNEDRRHNM@K@QBG@DNKNFHB@KI@QFNMCHCMNSXDSDWHRS
'7E73D5:7DE6;9677B7D;@FA"3EE35:GE7FFEQE:7>>?;667@E

	E
	E

;EFAD;53>5A@F7JF

'DVL@XMDDCSNADQDLHMCDCNERNLDNESGDL@INQDUDMSRCTQHMFSGDRDEHESXXD@QRHM
"LDQHB@MGHRSNQX8NLDMVDQDFHUDMSGDQHFGSSNUNSD5GDM@SHNM@KRNVHSMDRRDCSGD4BNODR
m.NMJDXn5QH@KHM5DMMDRRDD5VN8NQKC8@QRFQHOODCSGDM@SHNMVHSG@BQTRGHMFDBNMNLHB
BQHRHR@MCSGD/DV%D@KONHRDCADSVDDM5GD$NKC8@QADF@M@KSGNTFGHSBNMSHMTDCENQNUDQ
XD@QR"MHMSNWHB@SHMFm3DC4B@QDnETDKDCSGD.B$@QSGXSQH@KRSGD,NQD@M8@Q@MCSGD
DWDBTSHNMNE+TKHTR@MC&SGDK3NRDMADQFENQDROHNM@FD5GD4TOQDLD$NTQS@KRNQTKDCSNSG@S
mRDO@Q@SDATSDPT@KnV@RHME@BSMNSDPT@K@MC@KKRBGNNKRVDQDNQCDQDCSNCDRDFQDF@SD5GD$HUHK
3HFGS"BSNEV@RRHFMDCHMSNK@V"LDQHB@M@RSQNM@TSRK@MCDCNMSGDLNNMVGHKD"LDQHB@M
*MCH@M@BSHUHRSRK@MCDCNM"KB@SQ@Y*RK@MC@R@LD@MRSNOQNSDRSSGDL@MXHMITRSHBDRHM*MCH@M
$NTMSQX@SSGDG@MCRNESGDEDCDQ@KFNUDQMLDMS
%3D36;9?3F;55A@F7JF

5QHFFDQ@MCL@MXNSGDQRG@UDB@KKDCSGHRSGDm$TKSTQD)HRSNQHB@KnODQHNC$TKSTQD
GHRSNQH@MRENBTRDCNMBTKSTQ@KCHEETRHNM@MCBNMS@BSSNDWOK@HMBTKSTQ@KBG@MFDR@MCHMMNU@SHNMR
5GDLNRSOQDRRHMFOQNAKDLHM"LDQHB@M@QBG@DNKNFX@SSGDADFHMMHMFNESGHRODQHNC@RCDRBQHADC
HMAX"LDQHB@MDSGMNKNFHRS#DQSGNKC-@TEDQV@RmHSRK@BJNEBGQNMNKNFHB@KBNMSQNKn	-@TEDQ

&UDMAX@R"MCQDV)TMSDQ8GHSDENQCDWOK@HMDCmHE@QBG@DNKNFXHRSN
BNMSQHATSDSNNTQJMNVKDCFDNESGDOQNBDRRDRNEBTKSTQD@MCSGDGHRSNQHB@KHMSDQQDK@SHNMRNEODNOKDR
HSLTRSAQN@CDMHSRRBNODNETMCDQRS@MCHMF@MCRG@QODMHSRSNNKRNE@M@KXRHRn	8GHSDENQC

*MGHRDRSHL@SHNMGNVDUDQm@QBG@DNKNFXHRRSHKKHMSGDRS@FDHMVGHBGLNQDC@S@LTRS
ADF@SGDQDCADENQD@MXOQNAKDLRL@XADCDEHMDCNQBNLOQDGDMRHUD@M@KXRHRNEEDQDCn	8GHSDENQC

0MDJDXSNDRS@AKHRGHMFBTKSTQDGHRSNQHDRHM@M@QD@QDK@SDCSNBNMSQNKKDCRSQ@SHFQ@OGHB
 
DWB@U@SHNMR"KSGNTFGSGDRDG@CNBBTQQDCENQRNLDSHLDHMSGDRNTSGVDRSDQM6MHSDC4S@SDR	VHSG
8DSGDQHKK#@MCDKHDQ)DVDSS/DKRNM@MC,HCCDQENQDW@LOKD
SGDXVDQDMNSBNLLNMOK@BD
@BQNRRSGDBNTMSQX0MDL@INQSGDLDDLDQFDCCTQHMFSGHRODQHNCEQNLSGD@U@HK@AKD@QBGHUD
VGHBGQDK@SDRSNSGDV@XRHMVGHBGBGQNMNKNFHDR@MCSXONKNFHDRVDQDENQLTK@SDC@MCDRS@AKHRGDC
VHSGHM.@RR@BGTRDSSR"R@QDRTKSRGDKKLHCCDMM@QQ@SHUDRRGHESDCCTQHMFSGHRSHLD@MCSDMCDCSN
CDRBQHADRHSDRHMLNQDOQDBHRDCDS@HKRNSG@SK@QFDQCHRBTRRHNMR@MCBNMMDBSHNMRBNTKCDLDQFD
"BBNQCHMFSN1@SSDQRNM	
VGNETQSGDQO@QRDCNTS5QHFFDQpRBTKSTQDGHRSNQHB@KODQHNC
SGDQDVDQDSGQDDL@INQBG@MFDRVHSGHM"LDQHB@MHRS"QBG@DNKNFX@ESDQ8NQKC8@Q*'HQRS
LDLADQRNESGDLHCCKDBK@RRMNVG@CHMBQD@RDC@BBDRRSNBNKKDFD@MC@MSGQNONKNFXCDO@QSLDMSR
ADF@MSNROQHMFTO*M@CCHSHNM@LNQDTMHEHDCM@SHNM@KRBHDMBDONKHBXADF@MSNDLDQFDVHSG
@FDMBHDRKHJDSGD/@SHNM@K3DRD@QBG$NTMBHK	/3$
VGHBGV@RRTOONQSDCAXSGDEDCDQ@K
FNUDQMLDMS@MCBQD@SDCSNmNQF@MHYDRBHDMSHEHBQDRD@QBGENQSGDV@Q@MC@CUHRDSGDOQDRHCDMSn
	1@SSDQRNM
'HM@KKXVGDQD@RADENQDSGDV@Q@QBG@DNKNFXV@RRTOONQSDCAXEHM@MBH@KFHESR
SNHMCHUHCT@KQDRD@QBGDQRNQLTRDTLRENTMC@SHNMRMNVRTOONQSDCRTBGVNQJ*MRSHSTSHNMRMNV
ENBTRDCNMmLNAHKHYHMF@MCNQF@MHYHMFRBGNK@QRNM@M@SHNM@KRB@KDAXOQNUHCHMFETMCRENQ
RBHDMSHRSRVGNG@COQDUHNTRKXVNQJDCNMTMBNNQCHM@SDCQDRD@QBGn	1@SSDQRNM
5GHRDQ@
@KRNR@VSGDDLDQFDMBDNEm"MDVAQDDCNEDMSQDOQDMDTQ<j=VGNNQF@MHYDCBNNQCHM@SDC@MC
@CLHMHRSDQDCK@QFDRB@KDOQNIDBSRHMUNKUHMFSD@LRNERBGNK@QR@MCLNUDCD@RHKXADSVDDMSGD
TMHUDQRHSX@MCATRHMDRRBNLLTMHSHDRn	1@SSDQRNM

*MSGD%HUHRHNMNE"MSGQNONKNFX@MC1RXBGNKNFXTMCDQSGD@TROHBDRNESGD/3$
ENQLDCSGD$NLLHSSDDNM4S@SD"QBG@DNKNFX4TQUDXRVGNRDFN@KV@RSNmOQNLNSD@FQD@SDQ
HMSDQDRSHM@QBG@DNKNFXn	1@SSDQRNM
5GDXRTBBDDCDCHMSGDHQLHRRHNM@RHRRGNVMVHSG@
CQ@RSHBHMBQD@RDHMSGDMTLADQRS@SD@QBG@DNKNFHB@KRNBHDSHDRHMSGDR@MCR	1@SSDQRNM

*MSGD4NBHDSXENQ"LDQHB@M"QBG@DNKNFX	4""
V@RENTMCDCVGNRDOTQONRDV@R
 
SNRSHLTK@SDRBHDMSHEHBQDRD@QBGHMSGD@QBG@DNKNFXNESGD/DV8NQKCAXBQD@SHMFBKNRDQ
OQNEDRRHNM@KQDK@SHNMR@LNMF@QBG@DNKNFHRSR@MCADSVDDMSGDL@MCNSGDQRHMSDQDRSDCHM
"LDQHB@M@QBG@DNKNFXFTHCHMFNMQDPTDRSSGDQDRD@QBGVNQJNE@L@SDTQR@CUNB@SHMF
SGDBNMRDQU@SHNMNE@QBG@DNKNFHB@KC@S@@MCETQSGDQHMFSGDBNMSQNKNQDKHLHM@SHNMNE
BNLLDQBH@KHY@SHNMNE@QBG@DNKNFHB@KNAIDBSR@MCOQNLNSHMF@LNQDQ@SHNM@K@OOQDBH@SHNM
NESGD@HLR@MCKHLHS@SHNMRNE@QBG@DNKNFHB@KQDRD@QBG<4NBHDSXENQ"LDQHB@M
"QBG@DNKNFX=

"KSGNTFGHSRFN@KV@RSNOQNLNSDFNNCQDK@SHNMRGHORADSVDDM@UNB@SHNM@KHRSR@MCOQNEDRRHNM@KR
SGDHQSVNSHDQDCRXRSDLNELDLADQRGHOL@XG@UDADDMBNMRHCDQDC@M@EEQNMS0MDBNTKCDHSGDQAD
@EDKKNVNQ@M@EEHKH@SD.NRS@UNB@SHNM@KHRSRBNTKCKHJDKXNMKXADBNLD@EEHKH@SDR@ESDQSGDX
RTOONQSDCSGDFN@KRNESGD4NBHDSXG@COTAKHRGDCSGDQDRTKSRNESGDHQVNQJ@MCVDQDmDMCNQRDCAX
@SKD@RSNMD'DKKNV@MCNMD"EEHKH@SDHMFNNCRS@MCHMFNMDNEVGNLLTRSJMNVSGD@OOKHB@MS
ODQRNM@KKXn	4NBHDSXENQ"LDQHB@M"QBG@DNKNFX
5GD4""DRRDMSH@KKXCDBQD@RDCSGD
UHRHAHKHSXNESGD@UNB@SHNM@KHRS@MCAXSGDXDMCDCSGDHQSVNSHDQRXRSDL@MCRS@QSDCmCDMXHMF
LDLADQRGHOSNoODQRNMRVGNG@AHST@KKXLHRTRD@QBG@DNKNFHB@KNAIDBSRNQRHSDRENQBNLLDQBH@K
OTQONRDRn	4NBHDSXENQ"LDQHB@M"QBG@DNKNFX

*MRNLDQDRODBSRRBHDMBDSNNJNM@QNRXFKNVCTQHMFSGDR@MCR	RDDGNVDUDQ
8@MF<=
-NNJHMFA@BJSGDRDCDB@CDRmQDEKDBSDC@M"SNLHB"FDNOSHLHRLSG@SSDBGMNKNFX
BNTKCRNKUDMD@QKX@MXOQNAKDLn	1NVDKK
'NQ@QBG@DNKNFXSGDCHRBNUDQXNEQ@CHNB@QANM
C@SHMFBDQS@HMKXG@C@QBG@DNKNFHRSRDWBHSDC@ANTSHLLHMDMSRNKTSHNMRSNBGQNMNKNFHB@KOQNAKDLR
/NSNMKXRBHDMSHRSRATS@KRNLDLADQRNESGDOTAKHBRG@QDCHMSGHRRDMSHLDMS"R@QDRTKSKNB@K
RBHDMSHEHBRNBHDSHDRKHJDSGD."4R@V@RSD@CXFQNVSGHMLDLADQRGHO*Mm".DRR@FDEQNLSGD
1QDRHCDMSnSGDM."41QDRHCDMS8@KSDQ"7NRRADQF	
R@HCm*MSGDLHCCKDNE@M@SNLHBDQ@
HSHRRNLDVG@SQDL@QJ@AKDSNCHRBNUDQRTBG@VHCDROQD@CHMSDQDRSHMSGDRSTCXNESGDO@RS@R
DUHCDMBDCAXNTQLDLADQRGHOFQNVSG<j=8DG@UDSGTRE@QMD@QKXCNTAKDCNTQLDLADQRGHOHM
RDUDMXD@QR<EQNLHMSNNUDQHM=n	7NRRADQF
5GHRHRHMRS@QJBNMSQ@RS
SN3NAAHMRpEHQRS1QDRHCDMSpRKDSSDQSNSGD4NBHDSX	3NAAHMR
HMVGHBGGD@BJMNVKDCFDC
 
.DLADQRGHOBNMSHMTDRSNADNMDNESGDLNRSHLONQS@MSOQNAKDLRVGHBGSGD4NBHDSXG@RSN
RNKUD<j=SGHR#TKKDSHMVHKKOQNUD@LNRSDEEDBSHUDLD@MRNERDKKHMFSGD4NBHDSXSN
HMSDQDRSDCODQRNMRHMSG@SHSOQDRDMSRNTQOQNFQDRR@MCFHUDRDUHCDMBDNESGDM@STQD@MC
OTQONRDRNESGD4NBHDSX)NVDUDQSGHRDWODBS@SHNMHRCNNLDCSNCHR@OONHMSLDMSTMKDRR
SGDHMCHUHCT@KLDLADQRRDDSG@SHSHRBHQBTK@SDC@LNMFOQNRODBSHUDLDLADQRNMXNTQ
KHAQ@QXRGDKUDRHSB@MCNMNVNQJ

*MGHMCRHFGSVGHKDSGNRD@SSGDADFHMMHMFNESGHRODQHNCTKSHL@SDKXRNTFGSSNDRS@AKHRGSGDLRDKUDR
@RCDBHCDCKXCHEEDQDMSEQNL@MSHPT@QH@MRSGDDMCNESGHRODQHNCDRRDMSH@KKXRDO@Q@SDCSGNRDVGN
DHSGDQL@CD@QBG@DNKNFX@KHUHMFNQ@GNAAX
F3>7A8FIA%734A6KE

4@LTDK(TDQMRDXUHRHSDC.@QSG@pR7HMDX@QCHM@MC@F@HMHM@MC@RGD
DWOK@HMDCm6MCDQSGDCHQDBSHNMNE1QNEDRRNQ'81TSM@L*TMCDQSNNJENQSGD1D@ANCX.TRDTL
NE)@QU@QC6MHUDQRHSX@OQDKHLHM@QX@QBGDNKNFHB@KRTQUDXNESGD*RK@MCn	(TDQMRDX
)D
L@HMKXENBTRDCNM.DMDLRG@1NMCHM$GHKL@QJBNMBKTCHMFSG@SSGD@QD@RGNVDCm@KLNRS
TMHMSDQQTOSDCDUHCDMBDNE@ANQHFHM@KNBBTO@SHNMn	(TDQMRDX
8GHKDGDQDGD
CNBTLDMSDCRHSDRHMBKTCHMFU@QHNTRRGDKKCDONRHSRVGHBGGDCDEHMDC@RGD@ORADCR@MCOHSR
@KSGNTFGADCR@OOD@QSNADUDQXK@QFDRGDKKGD@ORA@RDCNMGHRCHRBTRRHNMR	RDD'HFTQD@MC
5@AKD
)D@KRNCHRBTRRDRm)NTRD@MC7HKK@FD4HSDRn@MCm#TQH@K1K@BDRnGDQD
 (TDQMRDXpROTAKHB@SHNMHMBKTCDCL@MXG@MCCQ@VHMFRNERHSDRED@STQDR@MC@QSHE@BSREQNL
.@RR@BGTRDSSR@RVDKK@RRDUDQ@KOGNSNFQ@OGR"KSGNTFGGDCHCMNSNEEDQ@OHBSTQDHMGHR
OTAKHB@SHNMGDCDRBQHADCNMDRHSD@R@MNXRSDQmADCnSG@SV@RSVNSNENTQEDDSCDDO@MC@SKD@RS
EDDSHMNMDCHQDBSHNM@MC@MNSGDQRB@KKNOmADCnSG@SU@QHDCEQNLRHWSNDHFGSDDMHMBGDRCDDO
@MCBNUDQDC@PT@QSDQ@BQD	(TDQMRDX
)DCHRBTRRDCGHREHDKCRSQ@SDFXAQHDEKX@MCFHUDM
SGDSHLDODQHNCGDVDMSHMSNFQD@SCDS@HK@ANTSRNHKRSQ@SHFQ@OGXVGHBGRDO@Q@SDRGHRVNQJEQNL
SGNRD@KQD@CXQDUHDVDC'NQDW@LOKDGDCDRBQHADCSGDVNQJ@RmRNLDCHFFHMFVHSG@SQNVDKn@MC
m@KHSSKDSQDMBGHMFn	(TDQMRDX
)HRCHRBTRRHNMR@QDRSHKKQDLHMHRBDMSNE@SGBDMSTQX
BNKKDBSNQpRLDMS@KHSXVGDMGDDWOK@HMDCGNVGHRmRD@QBGENQRSNMD@MCANMDHLOKDLDMSRV@R
ONNQKXQDV@QCDCn	(TDQMRDX
$NMRHCDQHMFSG@SGDV@RHM.@QSG@pR7HMDX@QCNMADG@KE
 
NESGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFXHSHRKHJDKXSG@SGDV@R@KRNSGDQDSN
RODBHEHB@KKXNAS@HMNAIDBSRENQSGDHQBNKKDBSHNM)DHRSGDEHQRSQDRD@QBGDQSNTRDSGDSDQL@QSHE@BSHM
SGD.@RR@BGTRDSSRRGDKKLHCCDM@QBGHUD"KRNHMGHROTAKHB@SHNMGDHCDMSHEHDC@QSHE@BSSXODRRTBG
@RmONSSDQXnmOKTLLDSRnmODQENQ@SDCRSNMDRnmODMC@MSRnmONHMSRnm@WDRnmODRSKDRn@MCmMDS
RHMJDQRnVGHBGRGNVRSGDHMBQD@RHMFAQD@CSGNE@QSHE@BSSXONKNFHDR@SSGDSHLD
'QDCDQHBJ-TBDUHRHSDCU@QHNTRRHSDRNMSGD$@ODCTQHMFSGDEHQRSPT@QSDQNESGDSG
BDMSTQXHMBKTCHMFSGD$KHEERHSD	B@
-TBDHR@MNSGDQHLONQS@MSEHFTQDVHSGHMRGDKKLHCCDM
@QBG@DNKNFXHM.@RR@BGTRDSSR	RDD#Q@CKDX@MC4ODHRR<=
#NQMHMHM)@UDQGHKK
.@RR@BGTRDSSRGDG@C@MHMSDQDRSHM@QBG@DNKNFX@MCDWB@U@SDCRHSDRNMSGD$@OD@RVDKK@R
KNB@SHNMRHM'KNQHC@VGDQDGDU@B@SHNMDCVHSGGHRVHED@MCRNMR	RDD'HFTQDR@MC
5GDRHSDR
SG@SGDUHRHSDCVDQDVDKKJMNVM@MCDWB@U@SDCAXL@MX5GD$KHEERHSDV@R@KRNUHRHSDCLTBG
D@QKHDQAX$G@RD	B@
@RVDKK@R@UNB@SHNM@K@QBG@DNKNFHRSR)NV@QC5NQQDX	B@R
@MC
&CV@QC3NFDQR	B@
3NRR.NEEDSSVNQJDC@SSGD$KHEERHSDHMSGDR@KSGNTFGGD
CHCMNSOTAKHRG@MXSGHMFTMSHKSGDR
-HSSKDHRJMNVM@ANTS'QDCDQHBJ4)@LLDSS	
VGNOTAKHRGDC@RGNQSOHDBDNMSGD
$KHEERHSDHMSGD<4A820==C7A>?>;>68BC	RDD'HFTQD@MC5@AKD
"OQDDLHMDMSCNBSNQ@MC
B@MBDQQDRD@QBGDQ@SSGDSHLDGDVNQJDC@SSGD.@QHMD&WODQHLDMS@K4S@SHNMHM/NQSG5QTQN."
"KSGNTFGSGDDWSDMSNEGHRHMSDQDRSHM@QBG@DNKNFXHRTMJMNVMGDRDDLRSNG@UDADDM@M
@UNB@SHNM@K@QBG@DNKNFHRS)DCHCSG@MJ)@QU@QC6MHUDQRHSXpR3NK@MC#%HWNMmENQGHRHMSDQDRS
@MC@RRHRS@MBDHMSGDDW@LHM@SHNM@MCHMSDQOQDS@SHNMNESGDEHMCn	)@LLDSS
)@LLDSS
@KRNQDEDQQDCA@BJSN$G@RDpR	
D@QKHDQVNQJB@KKHMFHSmBTQRNQXn5GHRODQG@OROQNLOSDC
GHLSNRDSNTS@MCCDRBQHADNMDNESGDRDRHSDRGHLRDKEHMLNQDCDS@HK@ESDQEHQRS@QLHMFGHLRDKEVHSG
$G@RDpRL@O@MCSGD@CUHBDNEm.Q8HKKH@L4)@QSNMDNESGDF@MFSG@SL@CDSGDBTS<ENQ
$G@RD=n	)@LLDSS
*MSDQDRSHMFKX@KSGNTFGMDUDQLDMSHNMDCAX$G@RD)@QSQDEDQQDCSN
@M@CI@BDMSGHKK@Rm@BDLDSDQXENQSGD*MCH@MRRHMBDVGDMSGDBTSV@RADHMFL@CDONQSHNMRNE
GTL@MRJDKDSNMR@MCMTLDQNTRRSNMDHLOKDLDMSRVDQDTMBNUDQDCn	)@LLDSS

 
)@LLDSSAQHDEKXCHRBTRRDCSGDRHSDpRRSQ@SHEHB@SHNM@MC@QSHE@BSBNMSDMS@MCTKSHL@SDKXBNMBKTCDC
@RL@MXG@CADENQDm*MRNE@Q@RSGDRDQDL@HMRSDKK@RSNQXSGDXHMCHB@SDSG@SSGDBTKSTQ@KKDUDKNE
SGDO@QSHBTK@QSQHADNQSQHADRHMG@AHSHMFSGHRRONSV@RMNSGHFGn	)@LLDSS

*MGHMCRHFGSSGDRVDQDPTHSDOQNKHEHBENQEHUDLDMVGNTKSHL@SDKXG@C@GTFD
HLO@BSNMSGD@QBG@DNKNFXNE.@RR@BGTRDSSR@MCADXNMC&CV@QC#QNNJR%NTFK@R4#XDQR
3HOKDX#TKKDM'QDCDQHBJ+NGMRNM@MC3NRR.NEEDSS%TQHMFSGHRCDB@CDSGDXDWB@U@SDC@SKD@RS
RDUDMSDDMRGDKKLHCCDMR	SGHQSDDMNM$@OD$NCSVNNM.@QSG@pR7HMDX@QC@MCSVNNM
/@MSTBJDS
5GD(QD@S%DOQDRRHNMKHJDKXKDCSNSGHREKTNQDRBDMBDHMKNB@K@QBG@DNKNFX@RBGD@O
K@ANQ@MCNQEQDDSHLDVDQDOKDMSHETK"KRN@ESDQSGDHLOKDLDMS@SHNMNESGD/DV%D@KL@MX
OTAKHBVNQJROQNIDBSRKHJDKXDWONRDCRHSDRHMSNVMRHM.@RR@BGTRDSSR@MCADXNMC
0MDNE SGDLNRSMNS@AKDRGDKKLHCCDMDWB@U@SHNMRCTQHMF SGHRCDB@CDNBBTQQDC HM
)DQD#XDQR@MC+NGMRNM	
DWB@U@SDCSVNRHSDRNM.@QSG@pR7HMDX@QCSGD)NQMAKNVDQ4GDKK
)D@O @MC SGD 4PTHAMNBJDS $KHEE 4GDKK )D@O 	RDD 'HFTQD  @MC 5@AKD   @MC 
 *M SGDHQ
RTARDPTDMSOTAKHB@SHNMSGDKNMFDRSOTAKHB@SHNMNMRGDKKLHCCDMR@SSGDSHLDSGDXRTLL@QHYDCSGD
QDRTKSRNE SGDHQ HLOQDRRHUDVNQJ"S SGD)NQMAKNVDQ4GDKK)D@O SGDXDWB@U@SDCSVNSQDMBGDRl
NMDLDSDQR KNMF@MC SGDNSGDQLDSDQR KNMFVGHBG INHMDC SN ENQL@5@BQNRR SGDRHSD 	RDD
'HFTQD
5GDDMSHQDSXNESGD4PTHAMNBJDS$KHEE4GDKK)D@OV@RTMBNUDQDCAXBTSSHMFm@UDQSHB@K
E@BD <= SGQNTFG SGDDMSHQDCDONRHSn 	#XDQR@MC+NGMRNM
'QNLGDQD SGDBQDVVNQJDC
mAXODDKHMFA@BJSGDU@QHNTRK@XDQRNMD@S@SHLDTMSHK SGDANSSNLNESGDCDONRHSV@RQD@BGDCn
	#XDQR@MC+NGMRNM
#XSGDDMCNESGDLNMSGSGDSD@LG@CTMBNUDQDC@MCDWB@U@SDC
ED@STQDR@SSGDRHSDR	RDD'HFTQDR@MC
5VDMSXLNKKTRJRODBHDRVDQDHCDMSHEHDCEQNLSGDSVN
RHSDR @RVDKK @R @S KD@RS EHRGAHQC @MCL@LL@K RODBHDR#XDQRp @MC +NGMRNMpRVNQJ RDS SGD
RS@MC@QC ENQ OQNEDRRHNM@K @QBG@DNKNFX @S SGD SHLD VGDM BNMRHRSDMS @MC SGNQNTFG 	@KADHS
DWODQHLDMS@K
LDSGNCNKNFHDRVDQDRNQDKXMDDCDC	RDD@KRN#XDQR@MC+NGMRNM

"RSGDXDWOK@HMDCSGHRRHSDV@RSGDGNLDNEm@RL@KKFQNTONEODNOKDKHUHMF@RGNQSV@X
A@BJEQNLSGDRGNQDNESGDONMC'QNLHS@MCEQNLNSGDQONMCRMD@QAXSGDXF@SGDQDCSGD
 
RGDKKEHRGSG@SVDQDSGDOQHMBHO@KO@QSNESGDHQCHDSn	#XDQR@MC+NGMRNM
5GDXBNMSHMTD
SG@Sm"RSHLDVDMSAXRGDKKRANMD@MCNSGDQQDETRDADF@MSN@BBTLTK@SD@QNTMCSGDCVDKKHMFR
<j=VDJMNVEQNLSGDOQDRDMBDNEGD@QSGR@MCOHSRSGDODNOKDODQENQLDCRNLDNESGDHQCNLDRSHB
CTSHDR@KNMFSGDDCFDNESGDOHKD@MC@BST@KKXNMSGDRTQE@BDNESGDQDETRDHSRDKEn	#XDQR@MC
+NGMRNM
5GDXTKSHL@SDKXBNMBKTCDCSG@SSGDHMG@AHS@MSRNESGDRHSDVDQDm@Q@SGDQ
TMCDUDKNODCEHRGHMF@MCGTMSHMFODNOKDVHSGRNLDJMNVKDCFDNESGDBDQ@LHB@QSRn	#XDQR@MC
+NGMRNM

#XDQR@MC+NGMRNMBHSDC@OHDBDAX#K@BJ@MC8DDQ	
GDQDVGHBGG@CQDBDMSKXADDM
OTAKHRGDCHM<4A820==C8@D8CH@MCQDHMSQNCTBDCSGDTRDNEFDNLDSQHBCHLDMRHNMRSNBK@RRHEX
@QSHE@BSR4NLDNESGDA@RHBOQNIDBSHKDONHMSSDQLHMNKNFXADF@MSNDLDQFDEQNLSGDHQVNQJVGHBG
V@RBNLLNMKXTRDCHM.@RR@BGTRDSSR@KSGNTFGRNLDVG@S@KSDQDCNUDQSHLDRTBG@RDKKHOSHB@K
SQH@MFTKNHCK@MBDNK@SDBNQMDQMNSBGDCAHETQB@SDA@RD#K@BJ@MC8DDQBHSDC.NNQDGD@C	

GDQD@MC@BJMNVKDCFDCGHROHNMDDQHMFVNQJNMSGDSNOHB@RG@R@KQD@CXADDMLDMSHNMDC"RSGDX
DWOK@HMSGDXV@MSDCmSNKDSSGDNAIDBSRSGDLRDKUDRCNLNRSNESGDS@KJHMFn	#K@BJ@MC8DDQ

5GDXBNMSHMTDmHSG@RG@CHSRQDV@QCRENQC740AC8502CBC74<B4;E4B70E4142><4
0AC82D;0C4HMRGNVHMFTRRHLHK@QHSHDRHM@OO@QDMSCHRRHLHK@QHSHDRn	#K@BJ@MC8DDQ
<DLOG@RHR@CCDC=
5GHROHDBD@F@HMG@QJDMRA@BJSND@QKHDQQDEDQDMBDRQDF@QCHMFSGDRHKDMBDNE
SGDO@RSVGHBGNMKX@QBG@DNKNFHRSRBNTKCL@JDROD@J#XDQR@MC+NGMRNM@OOD@QSNG@UDG@C
CHEEHBTKSXSXOHMFD@BGRSNMDSNNK@CLHSSHMFHMNMDHMRS@MBDm6MCDQSGHRGD@CHMF<@LNQOGNTR
ENQLR=VDHMBKTCD@MTLADQNESXODRNEHLOKDLDMSRVGHBGB@MMNSADHMBKTCDCVHSGSGDNSGDQ
HLOKDLDMSRVGHBGG@UDADDMCDRBQHADC5GDMTLADQNESGDRDHLOKDLDMSRHRMNS@S@KKRHFMHEHB@MS
ENQHSHRBDQS@HMSG@SL@MXNESGDLVDQDCHRB@QCDCCTQHMFSGDBNTQRDNEDWB@U@SHNMn	#XDQR@MC
+NGMRNM

8F7DF:78AG@6;@9A8F:7"3EE35:GE7FFED5:37A>A9;53>(A5;7FK

1HNMDDQHMFDWB@U@SHNMRHM.@RR@BGTRDSSRCTQHMFSGDR@RVDKK@RHMSDKKDBST@K
CDUDKNOLDMSR@MCGDHFGSDMDCKNB@KHMSDQDRS@SSG@SSHLDKDCSNSGDENTMCHMFNESGD.@RR@BGTRDSSR
 
"QBG@DNKNFHB@K4NBHDSX	."4
HM"OQHK5G@SROQHMF@FQNTONEHMSDQDRSDCLDM@MCVNLDM
LDS@SSGD3NADQS41D@ANCX.TRDTL@MCSGD."4V@RANQM5GDRDBG@QSDQLDLADQR@QDKHRSDC
GDQD@KOG@ADSHB@KKX	RDD@KRN.@RR@BGTRDSSR"QBG@DNKNFHB@K4NBHDSX
.QR'KNQDMBD
#NKSY+DRRD#QDVDQ&CV@QC#QNNJR.HRR-NTHRD#QNNJR%NM@KC'#QNVM+NGM$#QNVM
3HOKDX1#TKKDM.QR3HOKDX1#TKKDM%NTFK@R4#XDQR8HKKH@L)$K@EKHM+Q1GHKHO8
$NKD,@QK4%NCFD.QR,@QK4%NCFD3NX-&SRX$$'DQFTRNM-@TQDMBD,(@G@M
.HKSNM1)@KK-D@L@M')@KKDSS'QDCDQHBJ")@VJRKDX"QSGTQ.)NEL@MM+@LDR3
)@LLNMC)DMQX)NQMAKNVDQ**3@KOG)NQMAKNVDQ+Q8HKKH@L)NVDR'QDCDQHBJ+NGMRNM
3NRBND+NGMRNM.HRR.@QX-DD.QR$G@QKDR0FHKUHD8@KK@BD#0QCV@X'QDCDQHBJ0QBG@QC
.@TQHBD3NAAHMR4'NQADR3NBJVDKK+Q#DMI@LHM-4LHSG+@LDR8@KK@BD4LHSG#TQKDX
4V@M)NV@QC5NQQDX8HKKH@L88GHSHMF@MC3NFDQ)8HKRNM5GHRL@QJDC@L@INQSTQMHMF
ONHMSHMRGDKKLHCCDM@QBG@DNKNFXNM$@OD$NC@MCSGD*RK@MCR@MCV@R@KNMFSHLDHMSGD
L@JHMF4DUDQ@KXD@QRADENQDSGD."4pRENTMCHMF3NAAHMRVNMCDQDCVGX.@RR@BGTRDSSRCHCMNS
G@UD@M@QBG@DNKNFHB@KNQF@MHY@SHNMKHJDSG@SNESGD/DV:NQJ4S@SD"QBG@DNKNFHB@K"RRNBH@SHNM
VGHBG"QSGTQ$1@QJDQENTMCDCHM"RITRSRTBG@MNQF@MHY@SHNMADF@MSNBN@KDRBDVHSGSGD
."43NAAHMRJMDVHLONQS@MSVNQJBNTKCMNVADCNMD@MCDWBK@HLDCm4NNMSGD@QBG@DNKNFHB@K
VNQKCVHKKGD@QEQNL/DV&MFK@MCn	3NAAHMR

5GDEHQRS."4#TKKDSHM@KRN@OOD@QDCHMSG@SXD@QRDQUHMF@RSGDL@HMNTSKDSENQ@QSHBKDR
@MCQDONQSRNMSGD@QBG@DNKNFXNESGDRS@SD"RRNNM@RSGD."4V@RENTMCDC@KHRSNERHSDSXODR
V@RDRS@AKHRGDCAXSGD4TQUDX$NLLHSSDDSGDMBG@HQDCAX#TKKDM5GDHQEHQRSNQCDQNEATRHMDRR
V@RSNCDSDQLHMDVG@SSXODRNERHSDRVDQDHMSGDRS@SDVGHBGV@RB@KKDCm@L@MRHYDCINAnAX
3NAAHMRSGDEHQRS."41QDRHCDMS	3NAAHMR
5GD."4@OOQNUDC@KHRSNESDMRHSDSXODRENQ
SGDRS@SDHMSGDEHQRSUNKTLDNESGD."4#TKKDSHMQNBJRGDKSDQRL@KKB@LOUHKK@FDRGDKKGD@O
BDLDSDQXLNTMCNQD@QSGVNQJPT@QQXVNQJRGNOEHRGVDHQNQOHBSNFQ@OG	#TKKDM


5GDEHQRSUNKTLDRNESGD."4#TKKDSHM	DMBNLO@RRHMF
@QD@BBDRRHAKDNMKHMD@S
GSSOKHAQ@QXAQHCFDVDCTDWGHAHSR#."4
 
'QNLSGHRKHRSSGD."4LDLADQRGHOV@ROQNLOSDCSNm;0BB85HXNTQRHSDR@RSNSXODn	#TKKDM

/NCDEHMHSHNMRNQCDRBQHOSHNMRNESGDRDRHSDSXODRVDQDNEEDQDCGDQD4HSDSXODRVNTKC
@KRNMNSADNEEHBH@KKXCHRBTRRDCNQBG@MFDCHM@MXV@XENQNUDQXD@QR
5GDEHQRSRHSDSNADOTAKHRGDCHMSGD."4#TKKDSHMV@RSGD)DQQDB@SDQ4V@LORHSDNM
/@MSTBJDS	#QNNJR
5GDRHSDV@RDWB@U@SDCNUDQSGQDDRD@RNMREQNLSN
@KSGNTFGDWB@U@SHNMRNMKXRSNOODCADB@TRDNEV@QSHLDF@RNKHMDQ@SHNMHMF5GHREHQRSmRHSDQDONQSn
V@RNMKXDHFGSRDMSDMBDRHMKDMFSG@MCENBTRDCLNQDNMSGDUHRHSNQRSNSGDRHSD@MCSGDVD@SGDQ
#QNNJRCDRBQHADCSGDEHQRSEHDKCRD@RNM@RNMDVGDQDm/NSNMDC@XV@RKNRSCTDSNA@CVD@SGDQ
@MCDUDQXNMDDMINXDC@RVHL@ESDQVNQJn	#QNNJR
*MNMDNESGDEHQRS."4MDVRKDSSDQR
)DMQX')NVD@UHRHSNQSNSGDRHSD@CLHSSDCADHMFRJDOSHB@K@ANTSSGDRHSDpRONSDMSH@K"RGD
DWOK@HMDCADB@TRDNEmSGDHMRTK@QQDLNSDMDRRNESGDOQNIDBSVDG@CADDM@LNMFSGNRDVGNG@C
KNNJDCTONMSGDUDMSTQD@R@RNLDVG@SHLOQ@BSHB@KNMDENQSGD4NBHDSXATSHMSGDVNQCRNESGD
4@HMSVDB@LDSNRBNEE@MCQDL@HMDCSNOQ@Xn	)NVD

*M#QNNJRp	
RDBNMCRGNQSQDONQSNMSGDRHSDGDCDRBQHADCLNQDED@STQDRSG@SVDQD
TMBNUDQDCCTQHMFSGDOQDUHNTRXD@QpRRD@RNM0MDOHSV@RHMSDQOQDSDC@R@QDETRDOHS@KSGNTFGHS
BNMS@HMDCL@HMKXTMNODMDCPT@GNFR@RVDKK@RRB@KKNO@MCNXRSDQRGDKK	RDD'HFTQD
#QNNJR
CHCMNSDWOK@HMVGXGDSGNTFGSNMDVNTKCCHRONRDNERGDKKRADENQDSGDXVDQDNODMDC8GHKD
QDONQSHMFNMSGDEHM@KRD@RNMNEEHDKCVNQJGDQD#QNNJRCHRBTRRDCSGDCHEEDQDMBDHMRGDKK
@BBTLTK@SHNMHMRDUDQ@KED@STQDR)DDWOK@HMDCSG@Sm5GDANSSNLNESGDOHSV@REHKKDCVHSGRB@KKNO
RGDKKRBK@L@MCPT@GNFVGHBG@OOD@QDCSNG@UDADDMC7A>F=8=0=3=>C?;0243F8C720A4
@OO@QDMSHMSGDNUDQK@OOHMFRGDKKK@XDQENTMCHMSGDOHSRNESGDUHKK@FDRHSDn	#QNNJR
<DLOG@RHR@CCDC=
/DHSGDQHL@FDRNESGDRDSVNOHSRMNQ@CDS@HKDCCDRBQHOSHNMNEGNVNMD
CHEEDQDMSH@SDRADSVDDMSGQNVHMFUDQRTRB@QDETKKXOK@BHMFRGDKKHRNEEDQDC#QNNJR@KRNQDEDQRSN
EHMCHMF@ONSDMSH@KGNTRDEKNNQ@SSGHRRHSD	RDD'HFTQDR@MC
&UHCDMBDENQSGDGNTRDEKNNQ
SG@S#QNNJR	
@KKTCDCSNRDDLRSNADA@RDCTONMEHMCHMF@mFQD@RXCDONRHS<j=<GDQD
@KSGNTFG=ONRSGNKDRVDQDMNSENTMC@KNMFSGDNMDDWB@U@SDCDCFDn	#TKKDM@MC#QNNJR

 
$NMENQLHMFSNSGDL@HMFN@KRNEBTKSTQDGHRSNQXSGDHQ@M@KXRDRENBTRDCGD@UHKXNMCHEEDQDMSH@SHMF
ADSVDDM@QSHE@BSSXODR"R#TKKDM@MC#QNNJR	
DWOK@HMDC
"BNMRHCDQ@SHNMNEANSGOQNIDBSHKDONHMSR@MCONSSDQXEQNL)DQQDB@SDQ4V@LORTFFDRSR
SG@SNBBTO@SHNMNESGHRRHSDL@XG@UDADFTMD@QKHDQSG@MSGDNBBTO@SHNM@S4PT@L1NMC*S
G@RADDMRS@SDCSG@SSGDC@S@@U@HK@AKDEQNLSGD)DQQDB@SDQ4V@LORHSDFHUDNMKX@RKHFGS
RTFFDRSHNMSG@SBG@MFDRNBBTQQDCHMSGDRG@ODRNEOQNIDBSHKDONHMSR@RSHLDO@RRDC

5GDX@OOQN@BGDC/@MSTBJDSRHSDR@RTMHPTDADB@TRDSGDXBNMS@HMDCDUHCDMBDNE@mBTKSTQ@KK@Fn
SG@SSGDXDWOK@HMDCV@Rm@OGDMNLDMNMNARDQUDC@LNMFBNMRDQU@SHUDODNOKDNQHML@QFHM@K@QD@R
RTBG@R/@MSTBJDSn	#TKKDM@MC#QNNJR
0SGDQQDRD@QBGDQRVDQDKHJDKXCQ@VMSNSGDRHSDR
NE$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDSHMNQCDQSNBNMRHCDQSGDQDK@SHNMRGHOADSVDDMSGD
L@HMK@MC@RHSBNQQDK@SDCSNBTKSTQ@KBG@MFD"ESDQSGHRDWB@U@SHNMV@RG@KSDCADB@TRDNEDWSQDLD
V@QSHLDBNMCHSHNMRMNENQL@K@QBG@DNKNFXNBBTQQDCNMSGDHRK@MCENQCDB@CDR"KSGNTFG#TKKDM
@MC#QNNJRGNODCSNQDSTQMGDQD@ESDQSGDV@QMNLNQDL@SDQH@KRG@UDDUDQADDMOQNEDRRHNM@KKX
QDBNUDQDCEQNLSGHRRHSD
5GDD@QKHDRSOTAKHB@SHNMGDQDAX@EDL@KD@QBG@DNKNFHRSV@R&SGDK#NHRRDU@HMpR	

m0ARDQU@SHNMRNM@(QNTONE4GDKK)D@ORNM$@OD$NCnVGHBGENBTRDCNMDWB@U@SHNMRHM
8DKKEKDDSEQNL@MC#NHRRDU@HMENBTRDCNMSGD(QHEEHM*RK@MCRHSDKNB@SDCHM8DKKEKDDS
@MC@KSGNTFGSGHRHRMNSNMDNESGDRHSDRSG@S*ENBTRDCNMENQSGHRQDRD@QBGHSHR@MHLONQS@MS
OTAKHB@SHNMSNHMBKTCD#NHRRDU@HMCDRBQHADCSGD(QHEEHM*RK@MCRHSD@Rm@BKTRSDQNERL@KKCDONRHSR
NERGDKK@MCAK@BJD@QSG<VGHBG=LHFGSHMCHB@SDSG@SSGDRDVDQDMNSRGDKKGD@ORHMSGDSQTDRDMRD
HDQDETRDGD@ORATSVDQDHMCDDCSGDEKNNQRNECVDKKHMFRn	#NHRRDU@HM
4GDHRNMDNESGD
EHQRSSNCHRBTRRSGDONRRHAHKHSXNEHMCHUHCT@KGNTRDRSQTBSTQDRVHSGHM@RGDKKLHCCDM@KSGNTFGRGDHR
RDKCNLBHSDCHMK@SDQOTAKHB@SHNMR	RDDGNVDUDQ.NEEDSS

4DUDQ@KXD@QRK@SDQ.NEEDSS	
CHRBTRRDC@RDQHDRNERGDKKLHCCDMRHSDRHM5QTQN."
"KSGNTFGGDG@CD@RX@BBDRRSNL@MXRGDKKLHCCDMRNMSGDNTSDQ$@ODGDV@RKHJDKXCQ@VMSN
DWB@U@SDSGDRDRHSDRADB@TRDNEGHRHMSDQDRSHMKNB@KBTKSTQDGHRSNQX*M@KDBSTQDDMSHSKDC
m1QDGHRSNQHB"LDQHB@MRnFHUDM@SSGD1QNUHMBDSNVM"QS"RRNBH@SHNM.NEEDSSDWOK@HMDCm*SHREQNL
 
RGDKKGD@ORSG@SMD@QKX@KKNENTQHMENQL@SHNMQDRODBSHMFBTKSTQ@KRDPTDMBDRNENTQKNB@KRDBSHNM
G@RADDMF@SGDQDCn	.NEEDSSA
*MSGHREHQRSOTAKHB@SHNMGDNEEDQDC@MNUDQUHDVNESGD
)NKCDMRHSDSGD3HBGRHSD	RDD'HFTQD@MC5@AKD
SGD3@HKQN@CRHSDSGD3NRDRHSD	RDD
'HFTQD@MC5@AKD
@MCSGD3XCDQ#D@BGRHSD	RDD'HFTQD@MC5@AKD
.NEEDSS
DWOK@HMDCSG@SSGDRDEHUDRGDKKGD@ORmCHEEDQDCHMLNQDNQKDRRHLONQS@MSQDRODBSREQNLHSR
MDHFGANQRn	.NEEDSS
5GHRV@RHMFDMDQ@KNOONRHSHNMSN#NHRRDU@HMpRD@QKHDQBNMBKTRHNM
SG@SmSGDBNMSDMSRNESGDRGDKKGD@OR@QNTMC8DKKEKDDS@QDRNTMHENQLSG@SHSRDDLRADRSSNCHRBTRR
SGDLBNKKDBSHUDKXn	#NHRRDU@HM

.TBGNE.NEEDSSpRCHRBTRRHNMNESGD3NRDRHSDV@RA@RDCNMOGNSNFQ@OGRNE@KNB@K
E@LHKXpR@QSHE@BSBNKKDBSHNM@KSGNTFGGDCHCDWB@U@SDGDQD@RVDKK	RDDK@SDQCHRBTRRHNMNESGD3NRD
RHSDNMO@FD
"RGDDWOK@HMDCGDR@V@BKD@QCHEEDQDMBDVHSGONSSDQXRSXKDR@MCOQNIDBSHKD
ONHMSSXODRQDL@QJHMFSG@SSGDQDHRMNSGHMFmQDRDLAKHMF@M*QNPTNH@MHMEKTDMBDn	.NEEDSS
@
ATSLNQDNE@mAQN@CBNMMDBSHNMHMSGDFDMDQ@KMNQSGD@RSDQMQDFHNMn	.NEEDSS
@
.NEEDSSCDRBQHADCSGD3XCDQ#D@BGRHSDHM@K@SDQOTAKHB@SHNM@RADHMFBNLOQHRDCNE
m*MCH@MCDAQHRn	.NEEDSSB
*SHRRTQOQHRHMFSG@SHSHRDWOK@HMDCHMRTBGSDQLRBNMRHCDQHMF
SG@SGDDMBNTMSDQDC@M*MCH@M@MC@CNFATQH@KDQNCHMFEQNLSGDBKHEEE@BD@ESDQ@RSNQLHM
"R.NEEDSSDWOK@HMDCVHSGHMSGDCNFATQH@KmVGDSGDQAXCDRHFMNQ@BBHCDMS@ONSG@CADDM
AQNJDM@S@ANTSSGDSHLDSGDOHSV@RCTF@MCLNRSNQ@KKNESGDEQ@FLDMSRADHMFSGQNVMHMSNSGD
GNKDADENQDSGDCNFn	.NEEDSSB
*M@CCHSHNMSNSGHRGDADKHDUDCSG@SmVDL@XG@UDGDQD@
B@RDHMVGHBG@OHSNEJMNVMKNB@SHNMV@RQDDWB@U@SDCSNQDBDHUDSGDGTL@MATQH@Kn	.NEEDSS
B
5GDCDRBQHOSHNMNESGDRDSVNATQH@KRMDUDQHMEKTDMBDCGHRHMHSH@KCDRBQHOSHNMNESGHRRHSD
GNVDUDQ@RBNLOQHRDCNEm*MCH@MCDAQHRn@KSGNTFGSGDDUHCDMBDCNDRRDDLSNBNLOKHB@SDSGHR
HMSDQOQDS@SHNM5GHRHR@OO@QDMSGNVDUDQHML@MXRGDKKLHCCDMM@QQ@SHUDRVGDQDATQH@KR@QD
DMBNTMSDQDCVGDQD@KSGNTFGSGDXL@XRGNVDUHCDMBDENQB@QDETKOK@MMHMFBNMRSQTBSHNM
HMBKTRHNMNEFQ@UDNEEDQHMFR@MCHMSDMSHNM@K@UNHC@MBDNQK@SDQUHRHS@SHNMRNLDSHLDK@SDQ
@QBG@DNKNFHRSRQDF@QCSGDL@KLNRSDWBKTRHUDKX@RmRHLOKXnENNCV@RSD5GDRDDW@LOKDRADFSGD
 
PTDRSHNM@F@HM@RSNVGDSGDQNQMNSSGDRDVDQDDWBKTRHUDKXBNMBDHUDCNE@RmV@RSDnHMSGDO@RS
3@SGDQSG@M@RJSGDRDPTDRSHNMRGNVDUDQL@MXQDRD@QBGDQRG@UDL@CDATQH@KR@MCNQGTL@M
QDL@HMREHSVHSGHMSGDmRGDKKLHCCDMnB@SDFNQXQ@SGDQSG@ML@JDSGDmCDMRDRGDKKCDONRHSnEHSHM
SGDOQDRDMBDNEATQH@KRNQGTL@MQDL@HMR
.NEEDSSpRLNRSBNLOQDGDMRHUDVNQJm"3DUHDVNE$@OD$NC"QBG@DNKNFXnV@R
OTAKHRGDCRDUDQ@KXD@QRK@SDQHMSGD."4#TKKDSHM	.NEEDSS
.TBGNESGDVNQJNTSKHMDCGDQD
ENBTRDCNMU@QHNTRRGDKKLHCCDMRSG@S.NEEDSSG@CDWB@U@SDCRHMBDSGDR#@RDCNM
HMENQL@SHNMEQNLRHSDR.NEEDSSEDKSSG@SGDG@CBNMRSQTBSDCm@MDRRDMSH@KKXBNQQDBSHCD@NESGD
RDPTDMSH@KRS@FDRNEM@SHUDBTKSTQDRS@QSHMFHMOQDBDQ@LHBSHLDR@MCDMCHMFHMSGDGHRSNQHBODQHNCn
	.NEEDSS
"ESDQNTSKHMHMFSGDBTKSTQ@KBG@Q@BSDQHRSHBRNESGD1@KDN*MCH@MODQHNC&@QKX@MC
-@SD"QBG@HBODQHNCR@MC&@QKX.HCCKD-@SD@MC-@SD8NNCK@MCODQHNCRGDBNMBKTCDC
5GDM@STQDNESGDSQ@MRHSHNMEQNLNMDBTKSTQ@KKDUDKSN@MNSGDQNM$@OD$NCQDPTHQDRRNLD
BNLLDMS4HMBDVD@QDCD@KHMFVHSG@KNMFM@QQNVODMHMRTK@HSHRNAUHNTR*SGHMJSG@S
LNUDLDMSHMSNSGD@QD@LTRSG@UDADDMHM@V@X@OQNFQDRRHNM@KNMF@KHMD*VNTKC
RTQLHRDSG@SSGDQDVDQDL@MX@CU@MBDR@MCQDSQD@SR@KNMFSGHRKHMDADENQDSGDQDV@R
DRS@AKHRGDCSGDQDK@SHUDKXVDKKNQF@MHYDC@MCRDSSKDC*MCH@MONOTK@SHNMENTMCNM$@OD
$NCAXSGDD@QKXDWOKNQDQR@MC1HKFQHLE@SGDQR"SSHLDRSGD$@ODL@XG@UDADDM@SKD@RS
HMO@QSSDLONQ@QHKXTMHMG@AHSDC,MNVKDCFDNERTBG@U@BTTLLHFGSG@UDROQD@CE@QTO
@MCCNVMSGDBN@RSHMROHQHMFLHFQ@SHNMSNSGD$@ODEQNLLNQDONOTKNTR@QD@R1NRRHAKX
@KRNSGDQDVDQDHMRS@MBDRVGDMHRNK@SDCBTKSTQ@KKXK@FFHMFFQNTORNM$@OD$NCVDQD
RTCCDMKXRV@LODCAXLNQD@KDQSNTSK@MCDQR(Q@MSHMFSGD@ANUDNQRNLDSGHMFKHJDHSVD
RGNTKCODQG@ORMNSDWODBSSNDMBNTMSDQKNB@KKXSGDDUHCDMBDNEFQ@CT@KBG@MFD@MC
FQNVSGSG@SHRNESDMLDSVHSGDKRDVGDQD<.NEEDSS=

)DQDGDNTSKHMDCGHRADKHDESG@SBNMS@BSADSVDDMU@QHNTRFQNTORNE/@SHUDODNOKDNMSGD$@ODV@R
RSQ@SDFHB@MCRNLDSHLDRUHNKDMS
"UNB@SHNM@K@QBG@DNKNFHRS@MCGHFGRBGNNK-@SHMSD@BGDQ&(@KD)TMSHMFSNM	

OTAKHRGDC@OHDBDHMSGD."4#TKKDSHMNMSGD-@FNNM1NMCRHSDHM7HMDX@QC)@UDMNM.@QSG@pR
7HMDX@QC	RDD'HFTQDR@MC5@AKD
VGHBGV@R@BST@KKXDWB@U@SDCNUDQ@CDB@CDNQLNQD
AXKNB@KLDLADQRNESGD."4@MCNSGDQQDRHCDMSR/NVNQJG@CADDMOTAKHRGDCNMRGDKKLHCCDM
RHSDRGDQDRHMBD#XDQR@MC+NGMRNM	
@KSGNTFGL@MX@UNB@SHNM@KDWB@U@SHNMRG@CKHJDKX
NBBTQQDCCTQHMFSGHRGH@STR"KSGNTFGGHREHQRSOTAKHB@SHNMV@RQ@SGDQAQHDEGDENKKNVDCHSTO
 
RDUDQ@KXD@QRK@SDQVHSG@LTBGKNMFDQQDONQSSG@SV@ROTAKHRGDCSGQNTFGSGDD:4B>D=CH
=C4;;864=24AVGDQD)TMSHMFSNMV@RSGDDCHSNQ	)TMSHMFSNM
"RGDDWOK@HMDCGDVNQJDC
VHSG@ANTS@CNYDMNSGDQ@UNB@SHNM@KHRSRNMSGHRRHSD@KSGNTFGmMNNMDV@RHMBG@QFDNESGDCHF
DUDQXNMDCNHMFGHRCHFFHMF@MCJDDOHMFGHRQDBNQCRn	)TMSHMFSNMMO
5GHRHRNMDNESGD
EHQRSRHSDRVGDQDQ@CHNB@QANMC@SDRVDQDOTAKHRGDC"RGDDWOK@HMDCmSGHRRHSDHRUDQXHLONQS@MS
EQNLSGDONHMSNEUHDVNEBGQNMNKNFX@MCRDPTDMBD<j=@MCD@BGRSQ@STLBNTKCOQNA@AKXAD
BNQQDK@SDCVHSG@BTKSTQ@KGNQHYNM#TSSGD@TSGNQCNDRMNSEDDKSG@SGDHRBNLODSDMSn	)TMSHMFSNM
MO
5GDENKKNVHMFXD@Q+NGMRNMQDUHDVDC)TMSHMFSNMpRVNQJ@MCRDDLRSNG@UD@FQDDC
B@KKHMFHSmBNMETRHMF@MCHMBNLOKDSD@MCSGDBNLLDMSRBNMBDQMHMFSGD@QSHE@BSR@QDM@_UDHMSGD
DWSQDLDn	+NGMRNM

"MNSGDQ@UNB@SHNM@K@QBG@DNKNFHRS#DQM@QC)4SNBJKDXDWB@U@SDC/@MSTBJDSRHSDRCTQHMF
SGHRSHLD-HSSKDG@CADDMCNMDGDQDNEEHBH@KKXRHMBDSGDR5GHRBG@MFDCVGDMSGD."4ADF@M
SGD4G@VJDLN$G@OSDQHM@KSGNTFGHSNMKXNODQ@SDCENQDHFGSXD@QR	-HSSKD

5VNKNB@K@UNB@SHNM@KBNTOKDR.Q.QR"KEQDC4GTQQNBJR@MC.Q.QR/DKRNM0%TMG@L
KHJDKXROD@QGD@CDCSGDBG@OSDQpRENQL@SHNM@RSGDXG@CADDMBNKKDBSHMFNMSGDHRK@MCENQCDB@CDR
	3NX
"KKENTQVDQDLDLADQRNESGD."4RHMBD@SKD@RS.Q%TMG@LV@RSGD
/@MSTBJDSRGDQHEE"BBNQCHMFSN-HSSKD	
GDL@CDSGDEHQRSRDMRHSHUHSXL@ONESGDHRK@MCHM
A@RDCNMGHRJMNVKDCFDNEKNB@K@QBG@DNKNFX0M@LNQDODQRNM@KMNSDRGDRG@QDCSG@S
m.TBGNEVG@S*pUDKD@QMDC@ANTS/@MSTBJDSpR*MCH@MGDQHS@FD*NVDSN.Q%TMG@LpRKHEDKNMF
HMSDQDRSHM/@MSTBJDS*MCH@MR@MCGHRVHKKHMFMDRRSNRG@QDGHRJMNVKDCFDn	-HSSKD

%TMG@L@MC4GTQQNBJRG@CANSGCNM@SDCSGDHQBNKKDBSHNMRSNSGD/@MSTBJDS)HRSNQHB@K"RRNBH@SHNM
	/)"
VGHBGG@CADDMBNKKDBSDCEQNLSN	-HSSKD
"BBNQCHMFSN-HSSKDpRQDONQS
SGDBNKKDBSHNMRHMBKTCDC@QSHE@BSRVGHBGVDQDBNKKDBSDCAXmV@KJHMFDQNCHMFAD@BGDRCHQS
QN@CR@MCOKNVDCEHDKCRn	-HSSKDMO

"KNMFVHSGNSGDQLDLADQRNESGD4G@VJDLNBG@OSDQ4SNBJKDXDWB@U@SDCSGD3@L
1@RSTQDRHSDSGD/NQBQNRRRHSD	RDD'HFTQD@MC5@AKD
@MCSGD5NLRNM1NBNLNRHSD	RDD
 
'HFTQD@MC5@AKD
4SNBJKDX@KRNF@UD@SKD@RSNMDRGNQSKDBSTQDNMGHR@MCNSGDQRpVNQJ@S
SGD/)"HM)DENTMC@QBG@DNKNFXSNADHMBQDCHAKXDWBHSHMF@RDMSHLDMSGDSQHDCSNBNMUDX
SNGHR@TCHDMBDVGDMGDR@HCm*SHR@SGQHKKHMFDWODQHDMBDSNGNKCNMDNESGDRDSNNKRHMXNTQG@MC
@MCJMNVSG@SHSV@RL@CDAX@MTMBHUHKHYDCR@U@FDGTMCQDCRNQSGNTR@MCRNEXD@QR@FNn
	4SNBJKDX
"KRNHMSGHRRODDBGGDOQHUHKDFDC@QBG@DNKNFXAXR@XHMFmSGDRDODNOKDCHCMNS
KD@UD@VQHSSDMQDBNQC&UDQXSGHMFSG@SVDJMNV@ANTSSGDL@MCDUDQXSGHMFSG@SVDVHKKJMNV
G@RSNADKD@QMDCAXO@HMRS@JHMFKXRSTCXHMFSGDSGHMFRSG@SSGDXKDESADGHMCVGDMSGDXCDO@QSDC
EQNL/@MSTBJDSn	4SNBJKDX
)DONQSQ@XDC@QBG@DNKNFHRSR@RSGDmR@UHNQRnNESGDO@RSGDQD
@KRNBHSHMFGNVBNMRSQTBSHNM@MCKNNSHMFVDQD@OQNAKDL
4SNBJKDXCHCMNSOTAKHRG@FQD@SCD@KNMO@QSHBTK@QRHSDRVQHSHMF@RDQHDRNELNQDFDMDQ@K
QDEKDBSHNMRNM/@MSTBJDS@QBG@DNKNFXENQSGD#)D;;4C8=@MCSGDINTQM@K8BC>A82$0=CD2:4C
	4SNBJKDX@A@A
*MSGDRDOTAKHB@SHNMRGDNTSKHMDCENTQFQNTORSG@S
DWHRSDCADENQD&TQNOD@MR@QQHUDC5GD1@KDN*MCH@MRSGD&@QKX"QBG@HBODNOKDSGD-@SD"QBG@HB
ODNOKD@MCSGD8NNCK@MCODNOKD)D	
DWOK@HMDC
"ODBTKH@QSGHMF@ANTSSGDRD<-@SD"QBG@HB=ODNOKDHRSG@SSGDXCHCMNSD@SRGDKKEHRG*SHR
JMNVMSG@SRGDKKEHRGVDQD@U@HK@AKDSNSGDLRHMBD@O@HQNEPT@GNFRGDKKRV@RENTMC@S@
UHKK@FDRHSDHM.HCCKDANQN.@RR@S"RR@V@LORDSS1NMC#TSSGDXVDQDTRDC@R
BNMS@HMDQRENQQDCNBGQDVGHBGV@RTRDCHMSGDATQH@KBDQDLNMHDRNESGDRDODNOKD

#XSGD8NNCK@MCODQHNCGNVDUDQODNOKD@OO@QDMSKX@SDRGDKKEHRGG@AHST@KKX)DQDHSDQ@SDCSGHR
RS@QJRGHESVGDQD@KSGNTFGCTQHMFSGD-@SD"QBG@HBmODNOKDCHCMNSTRDHS@S@KKOQDRTL@AKX
ADB@TRDNE@CHDS@QXS@ANNSGDR@LDRNQSNESGHMFSG@SL@JDRTRSTQMTONTQMNRDR@SRTBG
ODQEDBSKXDCHAKD@MCO@K@S@AKDSGHMFR@RDDKRLTRJQ@SGNQRDLD@S@MCL@MXNSGDQSGHMFRRGDKKEHRG
V@RGHFGKXHLONQS@MSHMSGDCHDSNESGD8NNCK@MCODNOKDn	4SNBJKDXA
4SNBJKDXRHST@SDC
D@BGSQ@MRHSHNMSN@MDVODQHNC@RSGDQDRTKSNEBTKSTQDRBNLHMFHMBNMS@BS@KSGNTFGGD@CLHSSDC
TMBDQS@HMSX@ANTSmVGDSGDQSGDODNOKDSG@SVDQD@KQD@CXGDQDVDQDOTRGDCNTSNESGD@QD@NQ
VGDSGDQSGDXQDL@HMDC@MCLHWDCVHSGSGDMDVBNLDQR#TSSGDRTCCDM@OOD@Q@MBDNEMDVHCD@R
 
@MCMDVV@XRNEKHEDRDDLSNAD@RSQNMFHMCHB@SHNMNESGD@BST@KHMEKTWNEMDVODNOKDn	4SNBJKDX
A

 #DSVDDM@MC4SNBJKDXOTAKHRGDCSGQDDLNQDOHDBDRHMSGD8BC>A82$0=CD2:4C
D@BGENBTRHMFRDO@Q@SDKXNM@ODQHNCADENQD&TQNOD@M$NMS@BS)DQDGDDWOK@HMDCSGDM@STQDNE
@QBG@DNKNFXVGDQDm8G@S@OOD@QRSNC@XSNAD@MNAUHNTRE@BSL@XSTQMNTSSNLNQQNVSNADTSSDQ
E@KK@BXn	4SNBJKDX@
)HRBNLLDMSRBNMSHMTDCSNE@KKVHSGHMSGDSQ@CHSHNM@KBTKSTQD
GHRSNQHB@KLNCDKVGHBGENBTRDCNMBTKSTQ@KCHEETRHNM@MCBNMS@BS'NQDW@LOKDVGDMCHRBTRRHMF
SGD-@SD"QBG@HBODQHNCGDR@HCSG@SmSGDX1A>D67CF8C7C74<@LTBGLNQDBNLOKHB@SDCBTKSTQD
SG@MSGDHQOQDCDBDRRNQRG@CCDUDKNODCn	4SNBJKDX@<DLOG@RHR@CCDC=
"F@HMGD
DWOK@HMDC@RGDG@CRDUDQ@KXD@QRD@QKHDQSG@S-@SD"QBG@HBODNOKDCHCMNSD@SRGDKKEHRGB@KKHMF
SGDCDBHRHNMmSGDR@LDRNQSNEHQQ@SHNM@KOQNGHAHSHNMSG@SOQDUDMSRTRHMFL@MXSGHMFRSG@S@QD
ODQEDBSKXDCHAKDn	4SNBJKDX@
5GHRBG@MFDCGNVDUDQmVHSGSGD0AA8E0;NESGD8NNCK@MC
ODNOKDn	4SNBJKDX@<DLOG@RHR@CCDC=

*MGHRK@RSOHDBDENQ8BC>A82$0=CD2:4C	4SNBJKDX
GDVDMSHMSNSGDFQD@SDRSCDOSG
@ANTSBTKSTQDBNMS@BS@MCBG@MFD)DRTLL@QHYDCRDUDQ@KOHDBDRNE@QBG@DNKNFHB@KSGDNQX
	4SNBJKDX
VGDMGDRS@SDC
8GHKDRDUDQ@KE@MBXSDQLRG@UDADDMCDUDKNODCENQSGDR@JDNEAQDUHSXSGDXRHLOKX@QD
LD@MSSNRGNVVGDSGDQSGDNKCDQODNOKDG@CADDMENQBDCNTSAXSGDMDVNQLHMFKDCHM
VHSGSGDLRN@RSNKNRDHCDMSHSXNQ@MXNMDNE@MTLADQNENSGDQONRRHAHKHSHDR<j=SGDQDHR
KHSSKDCNTASSG@SSGD&@QKX"QBG@HBODNOKDKDESSGD@QD@@MCVDQDQDOK@BDCAXSGD-@SD
"QBG@HBODNOKD8GDMDUDQ@BTKSTQ@KFQNTOHR@ARNQADCHMSN@MNSGDQMNL@SSDQGNV
CDDOKXHSL@XRDDLSNADRTALDQFDCHMSGDMDVV@XNEKHEDRNLDSGHMFNEHSQDL@HMR#TS
HMSGHRBTKSTQ@KBG@MFDMNSNMDDKDLDMSRDDLRSNG@UDADDMB@QQHDCNUDQ

)DRDDLHMFKXBNMSQ@CHBSRGHLRDKER@XHMFSG@S@KKSQ@BDRNE1@KDN*MCH@MRG@CU@MHRGDCGNVDUDQ
3@SGDQSG@MDWOKNQDNSGDQQD@RNMRENQBTKSTQ@KBG@MFDHMBKTCHMFHMSDQM@KHMMNU@SHNMD@BG
RTBBDRRHUDFQNTOHRDRRDMSH@KKXmVHODCNTSn@BBNQCHMFSNGHR@QBG@DNKNFHB@KM@QQ@SHUD
"KSGNTFG3HSBGHDL@HMKXENBTRDCNM/DV:NQJ4S@SD@QBG@DNKNFX@R@BTKSTQDGHRSNQH@M
HMSDQDRSDCHMBTKSTQDBNMS@BS@MCBG@MFDGD@KV@XRSNNJHMSDQDRSHM.@RR@BGTRDSSRQDRD@QBG@R
VDKK)DV@R@KRNVDKKJMNVMENQGHR@OOQN@BGSNDMUHQNMLDMS@K@C@OS@SHNMGHR@SSDMSHNMSN
 
RXRSDL@SHBDWB@U@SHNMR@MCQDBNQCHMF@MCQDFHNM@KBNLO@QHRNMR8HSGSGHRR@HCGDTMCDQSNNJGHR
NVML@INQQDRD@QBGOQNIDBSNM.@QSG@pR7HMDX@QCEQNLSNVHSGRNLDEHDKC
QDBNMM@HRR@MBDHM8GHKDSGD/DV:NQJ4S@SD.TRDTLRTOONQSDC3HSBGHDpRDMCD@UNQRGDQD
HSV@R@BST@KKXETMCDCAXSGD/@SHNM@K4BHDMBD'NTMC@SHNM	/4'
8GHKDGDQDGDDWB@U@SDCRHW
RHSDR)NQMAKNVDQ**1Q@SS	RDD'HFTQD@MC5@AKD
$TMMHMFG@L	RDD'HFTQD@MC5@AKD

7HMBDMS	RDD'HFTQD@MC5@AKD
1DSDQRNM@MC)NVK@MC/TLADQ3HSBGHD	

DUDMST@KKXOTAKHRGDC@ANNJNMSGHRVNQJDMSHSKDC*74A2704>;>6H>5#0AC70QB,8=4H0A3
A0<4F>A:5>AC74&A478BC>AH>5)>DC74A=$4F=6;0=3)CD3H8=>0BC0;2>;>6H0=3
30?C0C8>=
3HSBGHDDWOK@HMDCSG@SGDV@RCQ@VMSN.@QSG@pR7HMDX@QCRODBHEHB@KKXADB@TRDm@KSGNTFG
UHQST@KKXD=:=>F=@QBG@DNKNFHB@KKX	(TDQMRDX#XDQR@MC+NGMRNM
<HS=HRQDONQSDCSN
G@UDRGDKKLHCCDMRHSDROQDRTL@AKXNE@RSQ@SHEHDCM@STQDRSHKKHM@BNLO@Q@SHUDKXTMCHRSTQADC
BNMCHSHNMRHMBDLTBGNESGDK@MCHRHMOQHU@SDDRS@SDRn	3HSBGHDU<DLOG@RHR@CCDC=
)HR
L@HMBNMBDQMV@RSG@SmSGDQDV@RMN@BBDOS@AKDBTKSTQDRDPTDMBDENQ@MXO@QSNERNTSGDQM/DV
&MFK@MCn	3HSBGHDUH
@RS@SDLDMSSG@SKHJDKXRTQOQHRDCGHRBNKKD@FTDRVGNG@C@BST@KKX
RODMSSGDHQB@QDDQRENBTRDCNMSGHRUDQXHRRTD5N@MRVDQGHRQDRD@QBGPTDRSHNMR3HSBGHDRNTFGS
NTSRGDKKLHCCDMRHSDRSG@SVDQDRSQ@SHEHDCADB@TRDGDEDKSSG@SSGDXVNTKCmXHDKCQDKH@AKDC@S@NM
BTKSTQD@RRDLAK@FDRSGDHQHMSDQQDK@SHNMR@MCSDLONQ@KRTBBDRRHNMn	3HSBGHDUUH
)D
ADKHDUDCSG@S@MXRDPTDMBDBQD@SDCENQ.@QSG@pR7HMDX@QCVNTKCAD@OOKHB@AKDSNSGDL@HMK@MC@R
VDKK8GDMBKNRHMFGHR=CA>3D2C8>=GDL@HMS@HMDC
HMSGDM@QQ@SHUDVGHBGENKKNVR*RG@KK@SSDLOSSNBNMRSQTBSEQNLSGDG@QCE@BSRNE
CHRBNUDQXL@CDAXSGDRXRSDL@SHB@MCDW@BSHMFLDSGNCNKNFXNELNCDQM@QBG@DNKNFXSGD
58ABCNUDQ@KKODQRODBSHUDNEOQDGHRSNQXNM.@QSG@pR7HMDX@QCHSRHMCHB@SDCDWSDMRHNMSN
LTBGNERNTSGDQM/DV&MFK@MC@MCHSRHMSDQKHMJ@FDRVDKKADXNMCSGHRQDFHNMVGDQDSGD
CDS@HKDCE@BSRNEOQDGHRSNQX@QDLTBGADSSDQJMNVM<3HSBGHD<DLOG@RHR@CCDC==

8G@S3HSBGHDJMDVADRSV@RNEBNTQRD/DV:NQJ4S@SDRNL@MX.@RR@BGTRDSSR@QBG@DNKNFHRSR
VDQDGDRHS@MSSN@BBDOS@MXVNQJCNMDDKRDVGDQD@R*NTSKHMDHMETQSGDQCDS@HKHM$G@OSDQ
 
5GDEHQRSRHSDSG@SGDDWB@U@SDCGDQDV@RSGD1Q@SSRHSDVGHBGV@RHMSDQOQDSDC@R@RL@KK
HMG@AHSDCLHCCDMQNTFGKXAXEDDSHMRHYD5GDEHDKCBQDVTMBNUDQDCRDUDMSDDMED@STQDR@S
SGDRHSDHMBKTCHMFGD@QSGRBNNJHMFOHSRD@QSGNUDMR@RVDKK@R@GTL@M@MCCNFATQH@K5GD
GTL@MATQH@K	'D@STQD
V@R@BNLOKDWED@STQDBNMRHRSHMFNE@RSNMDGD@QSG@ANUDSGDATQH@K5GD
ATQH@KV@RSG@SNE@M@CTKSL@KDVHSG@PT@QSYRBQ@ODQNMSGDRJTKK@MC@L@FMDSHSD@SK@SKVDHFGSNM
SGDKNVDQKDESKDF*M@CCHSHNMm@MTMLNCHEHDCCDDQL@MCHAKDOQNA@AKXQDETRDEQNLSGDOHSADKNV
V@RENTMCNUDQSGDKDES@QLn	3HSBGHD
0MDEHDKCVNQJDQCDRBQHADCSGDATQH@K@RADHMF
mBNUDQDCVHSGBNAAKDRnlRNLDK@QFDQHMCH@LDSDQEQNLV@HRSTO4SNMDEHQDBQ@BJDCATSMN
SQ@BDNEATQMHMFHMRHSTn	5GD1Q@SSRHSDEHDKCMNSDREQNLSG+TMD8HKKH@L"3HSBGHDRHSD
EHKDR5GD/DV:NQJ4S@SD.TRDTL"KA@MX

5GDCNFATQH@KV@RCDRBQHADC@Rm@B@QDETKKXATQHDCANCXNE@LDCHTLRHYDC@CTKSCNF
<j=OQNA@AKX@ODSG@CADDMK@HCHM@RKDDOHMFONRSTQDNMHSRHCD5GDQDVDQDMNSQ@BDRNESQ@TL@
NMSGDANMDRn	3HSBGHD
5GDEHDKCMNSDRNEEDQ@RHLHK@QHMSDQOQDS@SHNM@SSGDSHLDNE
DWB@U@SHNMVGDQDSGDEHDKCVNQJDQVQNSDm@OOD@QRSNADHMSDMSHNM@KATQH@KlCNFV@R@QSHBTK@SDC
TONMHMSDQLDMSlCNFRGNVRMNRHFMRNEG@UHMFADDMHMSDMSHNM@KKXJHKKDC1QNA@AKX@ODSCNF
ATQHDCHM@RG@KKNVFQ@UDAXODNOKDEQNLRSQ@STL***n	5GD1Q@SSRHSDEHDKCMNSDREQNLSG+TMD
8HKKH@L"3HSBGHDRHSDEHKDR5GD/DV:NQJ4S@SD.TRDTL"KA@MX
'QNLSGDL@SDQH@KR
@MCSGDQ@CHNB@QANMC@SDR@SS@HMDC@SSGHRRHSD3HSBGHDBNMBKTCDCSG@SSGHRRHSDNEEDQDCDUHCDMBDENQ
m@MD@RSV@QCCHEETRHNMNE7HMDSSDV@QDOQNA@AKXEQNLSGD/DV:NQJ@QD@HMSN/DV&MFK@MC
VGDQDHSADB@LD@RRHLHK@SDCHMSNU@QHNTRBTKSTQ@KBNLOKDWDRCHEEDQDMSEQNLSGNRDNE/DV:NQJn
	3HSBGHD
"ROQDUHNTRKXCHRBTRRDCHSHRHMSDQDRSHMFSNMNSDSG@S3HSBGHDCNDRMNSLDMSHNM
ODNOKDHMSGD@ANUDPTNSDHMRSD@CCDRBQHAHMFONSSDQX@RSGD@BSHUD@FDMSGDQD5GDBNMBDOSNE
CHEETRHNM@OOD@QRSNG@UDADDMKHJD@V@UDLNUHMFRSD@CHKXSNV@QCR/DV&MFK@MCEQNLVDRSV@QC
KNB@KDR*SV@R@JHMNEKD@OEQNFRHMBDSGD/@SHUDODNOKDNE/DV:NQJVDQDHMEKTDMBDCAX0GHN
@MCRNNM	ENQDW@LOKDRDD3HSBGHD<@=
/DV&MFK@MCG@R@BST@KKXADDMBNMBDHUDCNE@R@
mA@BJV@SDQnNQSGDDMCNESGDKHMDENQBTKSTQ@KHMMNU@SHNM@MCHMEKTDMBDVGDQDBNMBDHU@AKX
 
DUDQXSGHMFG@REKNVDCSNV@QC/DV&MFK@MCATSMNSGHMFEKNVRNTS	ENQDW@LOKDRDD$GHKSNM
<A=

5GD$TMMHMFG@LRHSDV@RCDRBQHADC@R@K@QFDRGDKKLHCCDMADSVDDM@MCHMBGDR
CDDO&WBKTCHMFONRSLNKCRRDUDMSDDMED@STQDRVDQD@KRNENTMCGDQDHMBKTCHMFGD@QSGRRSNQ@FD
OHSR@KHJDKXD@QSGNUDM@MCRDUDQ@KHMCDSDQLHM@SDED@STQDR3HSBGHDADKHDUDCSNG@UDBNMMDBSDC@
RDQHDRNEONRSLNKCRSNENQLSVNBHQBTK@QGNTRDRSQTBSTQDRD@BG@ANTSEDDSHMCH@LDSDQ/D@Q
NMDNESGDGD@QSGR3HSBGHDCDRBQHADCEHMCHMFm@RB@SSDQNEGTL@MANMDRAQNJDM@MCO@QSKXATQMDC
MD@QSGDGD@QSG'D@STQDGHMSHMF@SSGDONRRHAKD@MSGQNONOG@FNTR38B?>B0;NE@K@QFD@MCQNATRS
L@Mn	3HSBGHD<DLOG@RHR@CCDC=
)DBK@QHEHDCK@SDQSG@SSGDRDQDL@HMRmL@XL@QJ@M
HMRS@MBDNEB@MMHA@KHRLNQ@CHRSTQADCATQH@KO@QSH@KKXHMBKTCDCHM@MHMSQTRHUDGD@QSGn	3HSBGHD

5GDQDVDQDLNQDCNFQDL@HMRENTMCGDQDSG@S3HSBGHDADKHDUDCRGNVDCDUHCDMBDSG@S
CNFRVDQD@KRND@SDM"BBNQCHMFSN3HSBGHDGHRBQDVTMBNUDQDCm#QNJDM@MCB20CC4A43CNF
ANMDRHMBKTCHMF@E@HQKXVDKKOQDRDQUDCRJTKKVHSGENTQ@SS@BGDCUDQSDAQ@DNAUHNTRKXEQNL@
CDB@OHS@SDC@MHL@KNELDCHTLRHYD<j=<@KSGNTFG=/NCNFATQH@KRVDQDENTMCNMSGDRHSDn
	3HSBGHD<DLOG@RHR@CCDC=

"RVHSG@KKNSGDQRHSDRSG@S3HSBGHDDWB@U@SDCNM.@QSG@pR7HMDX@QCGDBNLO@QDC
DUDQXSGHMFHMSDQLRNE/DV:NQJ4S@SD@QBG@DNKNFX'NQDW@LOKDGDBNMBKTCDC@SSGD
$TMMHMFG@LRHSDSG@Sm5GD"%C@SDNAS@HMDCENQ@LHCCKDKDUDKONQSHNMNE4SQ@STL@S
$TMMHMFG@LpRVNTKCHM/DV:NQJ@OOKXSNSGDLHCCKDCDUDKNOLDMSRS@FDNESGD-@SD8NNCK@MC
0V@RBNBTKSTQD	$@M@MC@HFT@OG@RD
n	3HSBGHD
"KRNQ@SGDQSG@MKHUHMFHMK@QFD
KNMFGNTRDRKHJDSGD*QNPTNHR3HSBGHD	
CDRBQHADC8@LO@MN@FRSQTBSTQDR@RmEKHLRX
GNLDRn@MCBNMSHMT@KKXQDEDQQDCSNSGD@QSHE@BSRNMSGD7HMDX@QC@RmQTCDnmBQTCDn@MCmRHLOKDn
 5GDEHDKCBQDVTMBNUDQDCNUDQSGHQSXED@STQDR@SSGD7HMBDMSRHSDHMBKTCHMFGD@QSGRD@QSG
NUDMR@MCRSNQ@FDOHSR8GHKDSGDQDV@R@MNSGDQCNFRJDKDSNMENTMCGDQDHSV@RHMSDQOQDSDCQ@SGDQ
CHEEDQDMSKXSG@MSGDmB@QDETKKXATQHDC<j=ODSn@SSGD1Q@SSRHSD3HSBGHDCDRBQHADCHS@Rm@RJHMMDC
B@QB@RRC7A>F=20A4;4BB;HNMSGDOHSEKNNQ5GDMBNUDQDCVHSG@SGHML@MSKDNEQDETRD<j="
 
3NRRUHKKDONHMSONRRHAKXSGDHMRSQTLDMSNECD@SGK@XHMSGHRQDETRDADSVDDMSGDCNFpRQHARn
	3HSBGHD<DLOG@RHR@CCDC=
5GDQDL@HMRVDQDmHMODQEDBSNQCDQn@MCBNUDQDCAX
BNAAKDRHMSDQOQDSDCSNLD@MSG@SSGDQDL@HMRVDQDMNSLNUDC@ESDQSGDBNAAKDRVDQDOK@BDC)D
EDKSBDQS@HMSG@SSGDCNFV@RRJHMMDCCTDSNSGDK@BJNES@HKUDQSDAQ@DVGHBGNESDMQDL@HMVHSGSGD
RJHMCTQHMFSGDRJHMMHMFOQNBDRR)DV@ROTYYKDCGNVDUDQ@CLHSSHMFmHSHRGNVDUDQHLONRRHAKD
SNCDBHCDVGDSGDQSGDEHMCQDOQDRDMSDC@MTMQDBNUDQDCLD@KNEQN@RSCNFHM@MD@QSGNUDM@
5>ACD8C>DB@QQ@MFDLDMSNQ@M@RRDLAK@FDNERNLDRODBH@K?DA?>B4n	3HSBGHD<DLOG@RHR
@CCDC=

 5GDQD@OO@QDMSKXVDQDCHEEHBTKSHDRVHSGSGDQ@CHNB@QANMC@SDRNAS@HMDCEQNLSGHRRHSD
"KSGNTFG3HSBGHDG@CRDUDMR@LOKDRC@SDCNMKXSVNVDQDBNMRHCDQDCm@BBDOS@AKDn	3HSBGHD

6MENQSTM@SDKX3HSBGHDCNDRMNSDWOK@HMVGXGDBNMRHCDQDCSGDNSGDQEHUDC@SDRSNAD
TM@BBDOS@AKD*MRSD@CGDDWOK@HMDCm5GDL@HMQDKH@MBDHMHMSDQOQDS@SHNMLTRSSGDQDENQDQDRSNMSGD
FDMDQ@KOQNFQDRRHUDLNCHEHB@SHNMRHMSGDSQ@HSBNLOKDWDREQNLSNOSNANSSNLNESGDRHSD@MCSGDHQ
BNLO@QHRNMRVHSGRHLHK@QK@QFDKXC@SDC@RRDLAK@FDRNAS@HMDCAXTRNMSGDNSGDQRSQ@SHEHDC
.@QSG@pR7HMDX@QCRS@SHNMRn	3HSBGHD
*MSDQDRSHMFKX3HSBGHDNEEDQDCUDQXKHSSKDCDS@HK
VGDMQDUHDVHMF4SQ@STL"@SSGD7HMBDMSRHSDVGHBGV@RSGDLNRSQDBDMSRSQ@STLTMBNUDQDC
GDQD3HSBGHDHMRDQSRSGDENKKNVHMFBNLLDMSHMSN8@SDQRpBNMBKTRHNMNMSGD7HMBDMSRHSDVGHBGGD
@KRNHMHSH@KDCm<5GHRKDUDKNESGDRHSDV@R?>BC=380=@MCXHDKCDC>=;H<>34A=CDAQHR8"3=n
	3HSBGHD<DLOG@RHR@CCDC=
"RVHSGL@MXNSGDQRGDKKLHCCDMM@QQ@SHUDRANSGADENQD
@MC@ESDQ3HSBGHDpRVNQJSGHRB@MADTMCDQRSNNC@RXDS@MNSGDQmCHR@OOD@Q@MBDnM@QQ@SHUDADB@TRD
HS@RRTLDRSG@S/@SHUDODNOKDG@UDMNOK@BDHMLNCDQMSHLDR
 "ESDQ3HSBGHDBNLOKDSDCGHR@M@KXRDRNESGDRDRHWRHSDRNM.@QSG@pR7HMDX@QCGD
BNMBKTCDCSG@S@QBG@DNKNFHRSRRGNTKCRSNOSQXHMFSNmHRNK@SD@MXRODBHEHBTMHENQLNQCHRBQDSD
BN@RS@KBTKSTQDn	3HSBGHD
)DHMRSD@CADKHDUDCSG@SRHMBDSGD"QBG@HB1DQHNCm@RDQHDRNE
CHEEDQDMSBTKSTQ@KL@MHEDRS@SHNMRNMSGDBN@RSADB@LDOQNFQDRRHUDKXLNQDETKKX@C@OSDCHMU@QHNTR
V@XRSNSGDL@QHMDDMUHQNMLDMSn	3HSBGHD
*MDRRDMBD3HSBGHDCDEHMDCD@BGFQNTOAX
 
SGDRGDKKEHRGSG@SSGDX@SD@RSGDQDV@R@M@QBG@DNKNFHB@KOQDRDMBDNE@RODBHDRSG@SV@RLNQD
CHEEHBTKSSNRDBTQDSGDLNQDBNLOKDWSGDBTKSTQDLTRSG@UDADDMNUDQ@KK5GDHMSQNCTBSHNMNE
CNLDRSHB@SDCBQNORRTBG@RL@HYDVDQD@KRNBKTDRSNSGDBNLOKDWHSXNESGDO@RS@RmRHFMHEHB@MS
CDLNFQ@OGHBBG@MFDRVDQD@RRNBH@SDCVHSGSGDQHRDNEE@QLHMFGDQDn	3HSBGHD
/NS
RTQOQHRHMFKXE@QLHMFHMDRRDMBDL@CDSGD8@LO@MN@FLNQDKHJDSGD*QNPTNH@MFQNTORNE/DV
:NQJ4S@SD@MCODQG@OR@AHSLNQDE@LHKH@QSN3HSBGHD
#7ID5:37A>A9K3@6F:7"3EE35:GE7FFEE:7>>?;667@
	E
	E

;EFAD;53>5A@F7JF

5GDSVNCDB@CDRSG@SRO@MMDCSGHRO@Q@CHFL@SHBODQHNC@KRNR@VL@MXDUDMSRNERNBH@K
ONKHSHB@K@MCDBNMNLHBHLONQS@MBD#XSGD7HDSM@L8@QV@RHMETKKRVHMF@RVDQD
OQNSDRSRNUDQSGDV@Q"ESDQ@MNS@AKDRDQHDRNERB@MC@KR@MC@XD@Q@ESDQSGDDMCNE"LDQHB@pR
HMUNKUDLDMSHM7HDSM@L/HWNMADB@LDSGDEHQRSOQDRHCDMSSNQDRHFMEQNLNEEHBDHM.@MX
RNBH@KHRRTDRSG@SF@HMDCOQNLHMDMBDHMSGDRBNMSHMTDCSNL@JDGD@CV@XHMSGDRRTBG
@RSGD8NLDMpR.NUDLDMS@MCSGD"LDQHB@M*MCH@M.NUDLDMS5GD&MUHQNMLDMS@K1QNSDBSHNM
"FDMBX	&1"
L@CDRSQHCDRCTQHMFSGHRSHLDLNRSMNS@AKXVHSGSGD$KD@M"HQ"BSNEVGHBG
V@R@LDMCDCHM@MC@F@HMHM'QNLGDQDSGD(QDDM.NUDLDMSADF@MSNS@JDRG@ODHM
"LDQHB@#X@MDMDQFXBQHRHRFQHOODCSGDM@SHNM@MC@MDBNMNLHBBNKK@ORDADF@M@MCK@RSDC
ENQLNRSNESGDR
*MSGD"BPTHQDC*LLTMD%DEHBHDMBX4XMCQNLD	"*%4
V@REHQRSHCDMSHEHDCAXSGD
$DMSDQENQ%HRD@RD$NMSQNK"KRNHMSG@SXD@Q*#.EHQRSHMSQNCTBDCSGD1DQRNM@K$NLOTSDQ	1$

4DUDQ@KCHR@RSDQRQNBJDCSGDM@SHNM@MCSGDVNQKCHMSGDLHCSNK@SDR#NSGSGD$G@KKDMFDQ
@MCSGDMTBKD@QCHR@RSDQ@S$GDQMNAXKNBBTQQDCNMKXLNMSGR@O@QSHM5GD&WWNM7@KCDY
ROHKKDCLHKKHNMRNEF@KKNMRNENHKHM"K@RJ@HM#XSGDBKNRDNESGDCDB@CDSGD#DQKHM8@KK
EDKKTMHSHMF&@RS@MC8DRS(DQL@MX@ESDQ@KLNRSXD@QRNERDO@Q@SHNM#XSGDDMCSGD
4NUHDS6MHNMCHRRNKUDCHMSNMDVM@SHNMR"R@QDRTKSSGD$NKC8@QNEEHBH@KKXDMCDC"KRN
 
D@QKXHMSGDCDB@CDSGD(TKE8@QADF@M@MCSGD3NCMDX,HMFUDQCHBSRO@QJDCSGD-"3HNSR5GD
*MSDQMDSSNNJNEECTQHMFSGDR@RCHCODQRNM@KBDKKOGNMDR@MCK@OSNOBNLOTSDQR#X
SGDEHQRSRGDDOV@RBKNMDC@MCSGDGTL@MFDMNLDV@RL@OODC
%3D36;9?3F;55A@F7JF

"KSGNTFGVG@SB@LDSNADB@KKDCm/DV"QBG@DNKNFXnG@CQNNSRHMSGDK@SDRHM
DUNKTSHNM@QXRXRSDL@SHBRHSRS@QSDCF@HMHMFLNLDMSTLHMSGDK@SDR@MCSGQNTFGNTSR
VHSGRTBGHMEKTDMSH@KOTAKHB@SHNMR@R8@KSDQ5@XKNQpR	
)CD3H>5A274>;>6H@MC+NRDOG
$@KCVDKKpR	
@QSHBKD*74$4F<4A820=A2704>;>6H)NVDUDQDUHCDMBDRTFFDRSRSG@SSGHR
O@Q@CHFLRGHESHRMNSRDDMHMSGHRO@QSHBTK@QRGDKKLHCCDM@QBGHUDTMSHKSGDR0MDNESGDL@HM
BQHSHPTDRNEBTKSTQDGHRSNQHB@K@QBG@DNKNFXV@RSGDE@BSSG@S@KKBTKSTQ@KBG@MFDRVDQDDWOK@HMDC
mEQNLSGDNTSRHCDAX@SSQHATSHMFSGDLSNCHEETRHNM@MCLHFQ@SHNMn	5QHFFDQ
/DV
"QBG@DNKNFX@KRNB@KKDCOQNBDRRT@K@QBG@DNKNFXKNNJDCF8C78=@BTKSTQDENQSGD@MRVDQR5GDX
R@VBTKSTQDR@RRXRSDLR@MCSQHDCSNCDSDQLHMDmGNVCHEEDQDMSO@QSRNESGDRDRXRSDLR@QD
HMSDQQDK@SDC@MCGNVSGDRDO@QSRHMSDQ@BSVHSGNMD@MNSGDQn	5QHFFDQ
"BBNQCHMFKXHS
V@RSGNTFGSSG@SRSTCXHMFBTKSTQDR@RRXRSDLRVNTKCGDKO@QBG@DNKNFHRSRTMCDQRS@MCSGDmGNVn
@MCmVGXnNEBTKSTQDBG@MFD
/DV"QBG@DNKNFHRSRENBTRDCNMDLOKNXHMFSGDRBHDMSHEHBLDSGNCSNBNKKDBSNAIDBSHUDC@S@
HMMDV@MCTMHPTDV@XR4NLDQDRD@QBGDQRDUDMCDUDKNODCRHLOKDENQLTK@RSNDWOK@HMSGD
BNLOKDWHSHDRNEBTKSTQDR"BBNQCHMFSN-DRKHD8GHSD	
$TKSTQD&MDQFXW5DBGMNKNFX
VGHBGV@RK@SDQ@KSDQDCAX#DSSX.DFFDQRSNRGNV$TKSTQD&MUHQNMLDMSW5DBGMNKNFX
	.DFFDQR
5GHRHLOKHDCSG@S@QBG@DNKNFHRSRBNTKCDWOK@HM@NMBDCXM@LHB@MCSGQHUHMF
BTKSTQDHENMDBNTKCRHLOKXF@SGDQDMNTFGG@QCC@S@NMSGDDMUHQNMLDMSVHSGHMVGHBGSGDRD
ODNOKDNMBDKHUDC@MCSGDHQSDBGMNKNFHB@K@CU@MBDLDMSR"RVHSGNSGDQ@QBG@DNKNFHB@KO@Q@CHFLR
@MX@MC@KKGTL@M064=2HV@RQDLNUDCEQNLSGDDPT@SHNM@MC@QBG@DNKNFHRSRONOTK@SDCSGDOQD
BNMS@BSO@RSVHSGRNLDSGHMF@JHMSN@MHL@KRNQDUDMOQDOQNFQ@LLDCL@BGHMDR&UDMLTBG
 
D@QKHDQ5XKNQ	
RS@SDCmDWHRSHMFR@U@FDQXRS@MCRCHQDBSKXHMSDQLDCH@SDADSVDDM@MHL@K@MC
BHUHKHYDCKHEDn
-DVHR#HMENQCBNMRHCDQDCAXL@MXSNADSGDE@SGDQNE/DV"QBG@DNKNFXR@VSGHR
O@Q@CHFLRGHESm@R@Q@CHB@KAQD@JVHSGSGDO@RS@MC@MDV@MCBKD@QKXADSSDQV@XNECNHMF
@QBG@DNKNFXn	5QHFFDQ
)DV@REQTRSQ@SDCVHSGBTKSTQDGHRSNQXADB@TRDGDSGNTFGSSG@S
HSL@CDLNQD4G?;820C8>=BSG@M4G?;0=0C8>=B@ANTSSGDO@RS"CCHMFSNSGHRDUNKUHMFO@Q@CHFLGD
OTAKHRGDCSVNRDLHM@KO@ODQRA2704>;>6H0B=C7A>?>;>6H	#HMENQC
@MCA2704>;>6820;
)HBC4<0C82B0=3C74)CD3H>5D;CDA4&A>24BB	#HMENQC
*MA2704>;>6H0B=C7A>?>;>6H
#HMENQCRGNVDCSG@SSGDQNKDNESGD@QBG@DNKNFHRSV@RMNVSNENBTRNMDWOK@HMHMFSGD
@QBG@DNKNFHB@KQDBNQCVGDQDAXmBG@MFDHMNMDU@QH@AKDB@MSGDMADRGNVMSNQDK@SDHM@
?A4382C01;4@MC@D0=C85801;4V@XSNBG@MFDRHMNSGDQU@QH@AKDRSGDK@SSDQBG@MFHMFHMSTQMQDK@SHUD
SNBG@MFDRHMSGDRSQTBSTQDNESGDRXRSDL@R@VGNKDn	#HMENQC<DLOG@RHR@CCDC=
)D
CHCMNSQTKDNTSSGDONRRHAHKHSXSG@SLHFQ@SHNMRB@TRDCBTKSTQDBG@MFDATSADKHDUDCSG@SSGHRRGNTKC
NMKXRS@QSSGDBNMUDQR@SHNMENQGDCDDLDCmSGHRDWOKHB@SHNMOQDRDMSR@MDWOK@M@SNQXOQNAKDL
VG@S@C@OSHUDBHQBTLRS@MBDRDUNKTSHNM@QXOQNBDRRDRHMCTBDCSGHRLHFQ@SHNMn	#HMENQC

 )DBNMBKTCDCSG@S@QBG@DNKNFHRSR@QDVDKKPT@KHEHDCmSNRSTCX@MCCHQDBSKXSDRS
GXONSGDRDRBNMBDQMHMFSGDOQNBDRRNEDUNKTSHNM@QXBG@MFDO@QSHBTK@QKXOQNBDRRDRNEBG@MFDSG@S
@QDQDK@SHUDKXRKNVn	#HMENQC
/NS@AKDm/DV"QBG@DNKNFHRSRnHM/DV&MFK@MCHMBKTCDC
+@LDR#(QHEEDM%@UHC1#Q@TM@MC%DM@%HMB@TYD
#HMENQCpR	
K@SSDQOHDBDA2704>;>6820;)HBC4<0C82B0=3C74)CD3H>5D;CDA4
&A>24BBGHFGKHFGSDC@MNSGDQEK@VVHSGHMBTKSTQDGHRSNQHB@K@QBG@DNKNFX)DRGNVDCGNVHS
QDCTBDCBTKSTQDSNmMNQL@SHUDHCD@R@ANTSSGDOQNODQV@XRNECNHMFSGHMFRn	#HMENQC

)DHMRSD@CR@VBTKSTQD@R@mRXRSDLNESGDSNS@KDWSQ@RNL@SHBLD@MRNE@C@OS@SHNM<j=@BNLOKDW
RDSNEQDK@SHNMRGHOR@LNMFODNOKDOK@BDR@MCSGHMFRVGNRDL@SQHWL@XADTMCDQRSNNCHM
LTKSHU@QH@SDSDQLRn	#HMENQC
)DCDEHMDC@L@INQFN@KGDQDVGHBGV@RSNmE@BHKHS@SD
HRNK@SHNMNESGDB@TRDRNEU@QHNTRJHMCRNEBG@MFDR@MCCHEEDQDMBDR@MCOQNUHCDSGDA@RHRENQ
 
RSTCXHMFBNLO@Q@SHUDKXSGDQ@SDR@MCO@SSDQMRNEBG@MFDHMCHEEDQDMSBK@RRDRNEBTKSTQ@K
OGDMNLDM@n	#HMENQC

%G4>;53D5:37A>A9K3@6F:7"3EE35:GE7FFEE:7>>?;667@

5GDEHQRSKNB@KOHDBDHMEKTDMBDCAX/DV"QBG@DNKNFXV@R@.@RSDQpRSGDRHRNMSGD
.@QRG@KK4GDKK.HCCDMRHSDNM/@MSTBJDSVGHBGV@RDWB@U@SDCHMAXSGD6.@RR"LGDQRS
"QBG@DNKNFHB@K'HDKC4BGNNK	1QDSNK@
)DQD@BQDL@SHNM@MC@OQHL@QXATQH@KC@SDCSNSGD
-@SD8NNCK@MC1DQHNCVGHKDNMDNESGDLHCCDMED@STQDRC@SDCSNSGD-@SD8NNCK@MC$NMS@BS
ODQHNC	1QDSNK@@MC-HSSKD
6MKHJDL@MXRGDKKLHCCDMR@KQD@CXCHRBTRRDCSGHRV@R
HMSDQOQDSDC@R@SGBDMSTQX$NMS@BSODQHNCRGDKKLHCCDM$NLOKHB@SHMFSGHRHMSDQOQDS@SHNMHRSGD
E@BSSG@SSGDHMSDFQHSXNESGHRRGDKKLHCCDML@XG@UDADDMBNLOQNLHRDCAXMD@QAX$NKNMH@K
CTLOHMF	1QDSNK@@MC-HSSKD
"SSGDSHLD1QDSNK@RTQLHRDCSG@SSGDRHSDG@CSNADNBBTOHDC
ADENQDADB@TRDAXSGDMmSGDRTQUHUHMF*MCH@MONOTK@SHNMV@RCDBHL@SDCAXCHRD@RDn	1QDSNK@

"KRNAXGDQD@RNMDCSG@SmSGD/@MSTBJDS*MCH@MRVDQD@MFKHBHYDC<j=QDEKDBSHMF@
BNLOKDSD@CNOSHNMNE&MFKHRGV@XRn	1QDSNK@
)NVDUDQGD@OOD@QRSNG@UDQDBNMRHCDQDC
SGDRDHCD@R@RSGHR@QFTLDMSCNDRMNS@OOD@QHMRNLDNEGHRK@SDQBNKK@ANQ@SHUDVNQJNM/@MSTBJDS
	-HSSKD@MC1QDSNK@<=

8GHKDHSHRSQTDSG@SNUDQG@KENESGD/@MSTBJDS*MCH@MONOTK@SHNMCHDCAXSGHRSHLDSGDQD
V@RRSHKK@SGQHUHMFBNLLTMHSXGDQDENQL@MXFDMDQ@SHNMR"BBNQCHMFSN*74=@D8A4A0=3#8AA>A
SGDmK@RSn/@MSTBJDS*MCH@M"AQ@G@L2T@QX	NQ2T@CX
CHDCHM/NUDLADQ	4DD'HFTQD

	5*./NUDLADQMO
*S@OOD@QRSG@SGHRFQ@MCE@SGDQ@MCLNSGDQ@RVDKK@R"AQ@G@L
KHUDCHMVHFV@LRSXKDCVDKKHMFRAX4DR@BG@BG@1NMC)DV@R@KRNVDKKJMNVMSGQNTFGNTSSGD
HRK@MC@R@A@RJDSL@JDQ@KKNEVGHBGFNDR@F@HMRS1QDSNK@pR@RRDQSHNMSG@S@ESDQ@KK/@SHUD
ODNOKDVDQDSGNQNTFGKX@BBTKSTQ@SDC"KRNVHSGHM@@QSHBKDSGDQD@CDQRGHOKD@QMRRNLDNE

4HLHK@QKXSGDmK@RSnETKKAKNNCDCODQRNMSNCHDNM$@OD$NCV@R.HB@G3@KOG	OQNMNTMBDC
3@ED
VGNCHDC@QNTMC*MSDQDRSHMFKXGHRVHEDV@RQDK@SDCSN4@F@LNQD	NQ4@BGDL

.@SS@PT@RNMNE.NMNLNXHBJVGNNMBDNVMDCSGDK@MCVGDQDSGDm.@SS@PT@RNM1TQBG@RDnRHSD
V@RKNB@SDC	RDD/HBJDQRNM
'NQ@MDWSDMCDCCHRBTRRHNMNE.HB@GpRKHED@MCSG@SNEGHR
CHQDBSCDRBDMC@MSRRDD/HBJDQRNM	

 
"AQ@G@LpRmODBTKH@QG@AHSRn4NLDXD@QRADENQDGHRCD@SG@FQNTONEMNMM@SHUD/@MSTBJDSDQR
VDMSSN"AQ@G@LpRGNTRDmVGDQD@QQ@MFDLDMSG@CADDMOQDUHNTRKXL@CDENQ@BK@LA@JDn	5*.
%DBDLADQMO
0MD@MNMXLNTRFTDRSQDBNTMSDCmHMHL@FHM@SHNM*ODNOKDCSGHRMNV
CDRNK@SDRONSVHSGHSRENQLDQOQNOQHDSNQR@MCBNMSQ@RSDCSGDHQOQNTCAD@QHMF@RSGDXSQNCSGDHQ
M@SHUDRNHKVHSGSGDMNSKDRROQNTCXDSLNQDRTACTDCRSDONESGDKNMDNMDVGNV@RMNVSGDHQRNKD
QDOQDRDMS@SHUDn	5*.%DBDLADQMO
8GDMRGDVDMSHMSN"AQ@LpRGNTRDRGDMNSHBDC
SGDS@AKDV@RMNSRDSSNGDQKHJHMFRNRGDBG@MFDCSGDS@AKDBKNSG@MCQD@QQ@MFDCSGDOK@BDLDMSNE
SGDS@AKD@RVDKK6ONMRDDHMFSGHR"AQ@G@LADB@LDUHRHAKXTORDSDWOK@HMHMFSNGHRFTDRSRmo5GD
S@AKDCNMSFNRNpn	5*.%DBDLADQMO
"KSGNTFGSGDXSQHDCSNDWOK@HMSGDHQQD@RNMHMF
ADGHMCSGDBG@MFDGDV@RMNSR@SHREHDCTMSHKDUDQXSGHMFV@RQDSTQMDCSNHSRENQLDQOK@BDLDMS
	5*.%DBDLADQMO
1DQG@ORGHRQD@RNMHMFENQSGDOK@BDLDMS@MCBNMEHFTQ@SHNMNESGD
S@AKDQDK@SDCSNSGDE@BSSG@SGDR@VSGDBK@LA@JD	NQ0??0=0D6
@R@BDQDLNMH@KSQ@CHSHNMSG@S
mHMUNKUDCLTBGOQDO@Q@SHNM@MC@RODBH@KV@XNEL@JHMFSGDENNCn	1DSDQR

*MSDQDRSHMFKX1QDSNK@CHRBTRRDCSGDE@TM@KQDL@HMRGDQD@R@QSHE@BSRQ@SGDQSG@MDBNE@BSR
ADB@TRDHMGHRNOHMHNMmSGDXG@UDADDMRTAIDBSDCSN@oBTKSTQ@KEHKSDQpn	3DDC@MC#Q@HCVNNC

@MCSGDHQOQDRDMBDHRCHBS@SDCAXBTKSTQ@KKXOQDRBQHADCOQDEDQDMBDR@MC@BSHUHSHDRn
	1QDSNK@
1QDSNK@V@RO@QSHBTK@QKXHMSDQDRSDCHMSGDE@TM@KQDL@HMR@SSGD.@QRG@KK
LHCCDMADB@TRD@RGDDWOK@HMDC@FQD@SCD@KB@MADKD@QMDCEQNLSGDLHMBKTCHMFm5GDDBNMNLHB
HLONQS@MBDNED@BGRODBHDRRD@RNM@KO@SSDQMRATSBGDQHMFSDBGMHPTDRO@RSDMUHQNMLDMSR
DBNYNMDRDWOKNHSDC@MCSDBGMNKNFHB@KRTFFDRSHNMRn	1QDSNK@
"BNLLNMOQ@BSHBD@SSGD
SHLDV@RSNDRSHL@SDSGD@LNTMSNEB@KNQHDRKHJDKXBNMRTLDC@S@FHUDMRHSDA@RDCNMSGDRGDKKpR
UNKTLD)DQD1QDSNK@V@RGDRHS@MSSNDLOKNXSGHRLDSGNCR@XHMFm5GDONSDMSH@KNEPT@MSHS@SHUD
E@TM@K@M@KXRHRSNRNOGHRSHB@SDCDBNKNFHB@KEQ@LDVNQJRHRUDQXKHLHSDC@SOQDRDMSn	1QDSNK@

@KSGNTFGGDCHCNEEDQ@BG@QSDRSHL@SHMFSGD@LNTMSNE@U@HK@AKDLD@SENQD@BGRODBHDR
@MCSGDSNS@KODQBDMS@FDNESGDCHDS6KSHL@SDKXHM@M@KXYHMFSGDRGDKKEHRGGDGNODCSNmCDSDQLHMD
SGDQDK@SHUDDBNMNLHBHLONQS@MBDNED@BGRODBHDRRNSG@SHSL@XADBNLO@QDCSN3HSBGHDpRQDRTKSR
 
EQNL.@QSG@pR7HMDX@QCn	1QDSNK@
)DRSHKKA@RDCRGHESRHMRGDKKEHRGDWOKNHS@SHNMO@QSKX
NMDUNKTSHNMRHMSDBGMNKNFXVGDQDm'HQRSSGDD@RHKXBNKKDBSDCNXRSDQRLTRRDKR@MCPT@GNFRVDQD
DWOKNHSDC"RSDBGMNKNFHB@KRJHKKRHMBQD@RDCSGDKDRRNAUHNTRRGDKKEHRGRTBG@RSGDRNESRGDKKDC
BK@L	#H00A4=0A80
VDQDF@SGDQDCn	1QDSNK@

5GD.@SS@PT@RNM1TQBG@RD4HSD	RDD'HFTQD@MC5@AKD
HM$G@SG@LV@REHQRS
DWB@U@SDCHMAXSGD$@OD$NC$G@OSDQNESGD."45GQDD@UNB@SHNM@K@QBG@DNKNFHRSR
OTAKHRGDCSGDQDRTKSR.@QHD&SDRNM.@QHKXM%$Q@QX@MC.@QX'$G@RD	
5GDXVDQD
Q@SGDQRDKECDOQDB@SHMFSGQNTFGNTSSGDOTAKHB@SHNMQDEDQQHMFSNSGDLRDKUDR@RG@UHMF@mM@QQNV
ODQRODBSHUDnADHMFmTMRJHKKDC@L@SDTQRn@MC@MmHMDWODQHDMBDCBNLLHSSDDn	&SDRNM$Q@QX@MC
$G@RD
5GDRHSDV@RO@QSH@KKXKNNSDCRNSGDDWB@U@SNQRENBTRDCNMmSGDLHCCDMSG@S
QDL@HMDC@LHCRS@KKSGDG@UNBn	&SDRNM$Q@QX@MC$G@RD
"SKD@RSED@STQDRVDQD
TMBNUDQDCHMBKTCHMFQDETRDOHSRGD@QSGR@OHSBNMS@HMHMFB@BGDCKHSGHBR@BNNJHMFOHSNQNUDM
@MC@BK@XKHUHMFEKNNQ*MCHRBTRRHMFSGDRHSDHMSDQOQDSDCSNAD@G@AHS@SHNMLHCCDMSGD@TSGNQR
ADF@MmSGDQDETRDGDQDB?40:B@RCNDRSGDBGHOO@FD@MCSGDBK@XEKNNQNMVGHBG@ANQHFHM@KEDDS
VDQDGNLDn	&SDRNM$Q@QX@MC$G@RD<DLOG@RHR@CCDC=
"QBG@DNKNFHRSRQDSTQMDCSNSGHR
RHSDHMSGDLHCRVGHBGVHKKADCHRBTRRDCHMCDS@HKADKNV	QDEDQSNO@FD

"MNSGDQFQNTONE@UNB@SHNM@K@QBG@DNKNFHRSRDWB@U@SDCSGD-NBTR2RHSD	RDD'HFTQD
@MC5@AKD
"KSGNTFGHMBNQONQ@SDCHMHSV@RMNSTMSHKSG@SSGD/)"mENQL@KKX
@RRTLDCKD@CDQRGHO@MCQDRONMRHAHKHSXENQ@MXNMFNHMF@QBG@DNKNFHB@KOQNFQ@Ln	3@HMDX4C0;

5GD"QBG@DNKNFX%HUHRHNMV@RBG@HQDCENQRNLDSHLDCTQHMFSGDRAX1@TK$
.NQQHR'QNLSNSGD/)"pR"QBG@DNKNFHB@K%HUHRHNMDWB@U@SDC@ONQSHNMNESGD
#NM@MY@RHSDNM/@MSTBJDS	-HSSKD
@KSGNTFGNMKX-NBTR2V@RHMBKTCDCHMSGHR
RSTCX"BBNQCHMFSN.NQQHRSGDQDVDQDmLNQDSG@MDMSGTRH@RSHBCHFFDQRn@SSGDRHSDHM
@KNMD	.NQQHR
)DQD@8NNCK@MCODQHNCRGDKKLHCCDMV@RDMBNTMSDQDCBNMRHRSHMFNESVN
K@XDQR@K@XDQNEC@QJRNHKLHWDCVHSGAQNJDMRGDKK@ANUD@MNSGDQK@XDQNEL@HMKXTMAQNJDM
NXRSDQRGDKKR@MCmNSGDQCHRB@QCDCENNCQDL@HMRn	-HSSKD
&HFGSED@STQDRVDQDDWB@U@SDC
 
@RVDKK@RONRSLNKCR"RDQHDRNEONRSLNKCR@OOD@QDCSNBQD@SD@ONQSHNMNE@RSQTBSTQD
DMBNLO@RRHMF@SKD@RSENTQNESGDED@STQDR%DDQ@MCRGDKKEHRGQDONQSDCKXCNLHM@SDCSGDCHDS-HJD
SGD$TMMHMFG@LRHSD	3HSBGHD
-NBTR2BNMS@HMDCFQDXRD@KQDL@HMR@MCRGNVDCDUHCDMBD
ENQ@E@KKSGQNTFGROQHMFNBBTO@SHNM	-HSSKD
#@RDCNMSGD@M@KXRDRNEEHRGQDL@HMRGNVDUDQ
SGDQDV@RDUHCDMBDENQm@V@QLRD@RNMNBBTO@MBXNESGDRHSDn	$@QKRNM
$@QKRNMCNDR
DWOK@HMSG@SSGDEHRGL@XG@UDADDMB@TFGSHMSGDV@QLDQLNMSGRCQHDC@MCSGDMD@SDMLTBG
K@SDQ
4NLDSHLDK@SDQ-HSSKD@MC4BGNDMHMFDQ	
BNMCTBSDCB@QANM@MCMHSQNFDMHRNSNOHB
@M@KXRDRNEGTL@MANMDBNKK@FDMEQNLRHWRDSRNE/@MSTBJDSGTL@MQDL@HMRC@SHMFSNSGD-@SD
8NNCK@MC1DQHNC'QNLGDQDSGDXBNMBKTCDCSG@SSGDKNB@KCHDSBNMRHRSDCNE@K@QFD@LNTMS	

NERD@ENNC@KNMFVHSGRNLDL@HYDDDKFQ@RRB@QMHUNQDR@MC@BNLAHM@SHNMNEMD@QRGNQD
GDQAHUNQDR@MCNLMHUNQDR	-HSSKD@MC4BGNDMHMFDQ
5GDXONHMSDCNTSSGDHM@CDPT@BHDR
NEDRSHL@SHMFSGDONSDMSH@KRHFMHEHB@MBDNE@ENNCRNTQBDA@RDCRNKDKXNM@QBG@DNKNFHB@KE@TM@K
VDHFGSR@MCNQODQBDMS@FDRmRHMBDSGDNUDQVGDKLHMFVDHFGSBNMSQHATSHNMAXRGDKKR@MCSDQQDRSQH@K
L@LL@KANMDL@XQDEKDBSOQDRDQU@SHNM@MCCHRB@QCO@SSDQMRQ@SGDQSG@M@BST@KTRDn	-HSSKD@MC
4BGNDMHMFDQ
*MSDQDRSHMFKXSGDX@M@KXYDCSGDANMDBNKK@FDMNE@CNFENTMC@S@RHSDNM
SGD#NRSNM)@QANQ*RK@MCR@MCCDSDQLHMDCSG@SHSSNNG@C@CHDSSG@SHMBKTCDCRD@ENNC
5GD6MHUDQRHSXNE.@RR@BGTRDSSR#NRSNMBNMCTBSDC@M@QBG@DNKNFHB@KEHDKCRBGNNK@SSGD
6MHUDQRHSXNE.@RR@BGTRDSSR/@MSTBJDS'HDKC4S@SHNMHMVGDQD@ONQSHNMNE@.HCCKDSN-@SD
8NNCK@MCLHCCDMV@RDMBNTMSDQDC	-TDCSJD
5GDFN@KRNESGHREHDKCRBGNNKENBTRDC
NMDCTB@SHMFRSTCDMSRKNB@SHMFRHSDRKD@QMHMF@ANTSSGDO@RS@MCDCTB@SHMFSGDOTAKHB@ANTS
@QBG@DNKNFHB@KQDRNTQBDR5NV@QCRSGDK@SSDQ-TDCSJDO@QSMDQDCVHSGSGD/)"@MCG@C@KDBSTQD
RDQHDR@MC@M0ODM)NTRD@SSQ@BSHMFUHRHSNQRVGHBGHRSGDEHQRSLDMSHNMNEOTAKHBNTSQD@BGHM
SGD@QBGHUD
-TDCSJDCHCBNLLDMSNMSGDE@BSSG@SSGDRGDKK@SSGD'HDKC4S@SHNMVNTKCG@UDADDMS@JDM
MD@QKX@JHKNLDSDQEQNLSGDNBD@MDUDMSGNTFGRGDG@COQDUHNTRKXRS@SDCmODNOKDVHKKTRT@KKXSQX
 
SNLHMHLHYDSQ@UDKSHLD@MCSGD@LNTMSSGDXSQ@MRONQS	@KRNJMNVM@RSGD-@VNE-D@RS&EENQS

5GDQDENQDOQNBDRRHMF@ATKJXQDRNTQBDHRKHJDKXSNG@UDS@JDMOK@BDMD@QHSRRNTQBDn	-TDCSJD

5GDQDENQDRGDGXONSGDRHYDCSG@Sm@EDVBK@LRNQNXRSDQRVQ@OODCHM@AHSNERD@VDDC
VNTKCRS@X@KHUDENQGNTQR@ESDQADHMFQDLNUDCEQNLSGDNBD@M@MCVNTKCAD@G@MCXRM@BJNQ
KHFGSKTMBGENQODNOKDVNQJHMF@SNSGDQS@RJRn	-TDCSJD
)NVL@MXmKHFGSRM@BJRnHS
VNTKCS@JDSN@BBTLTK@SDHMSN@LHCCDMNESGHRRHYDHRMNS@CCQDRRDCGNVDUDQ"KRNSGHR
DWOK@M@SHNMVGHKDLNQDDK@ANQ@SDSG@MNSGDQRRSHKKENBTRDRRNKDKXNMSGD384C0AHHLONQS@MBDNE
RGDKKEHRGNQLNQDAQN@CKXNMSGDHQ42>=><82HLONQS@MBDHENMDBNMRHCDQRGDQD@QKHDQCHRBTRRHNMNE
RGDKKRTRDC@RONSSDQXSDLODQ-TDCSJDRS@SDCRNLDVG@SVHSSHKXHMGDQQDONQSSG@Sm1QNBDRRHMF
RGDKKEHRGHRSQ@RGXn	-TDCSJD
0MDQDRD@QBGRTAIDBSDBGNDCRHLHK@QRDMSHLDMSRQ@SGDQ
QDBDMSKXVGDMRGDDWOK@HMDCSG@S/@SHUDODNOKDVDQDmMNSSGQNVHMFSGDHQCHQSXNKCRGDKKEHRGHM
SGDHQGNTRDRN<j=SG@SRVG@SLHCCDMENQL@SHNMHRn	3@BGDKODQRNM@KBNLLTMHB@SHNM

5GDQDHR@MNAUHNTRBNQQDK@SHNMADSVDDMRGDKKEHRG@MCSQ@RGGDQD@RVDRDDMHMITRSSGDRDSVN
DW@LOKDRNEEDQDCTOXD@QR@O@QS5GHRHRPTHSDCHEEDQDMSSG@M/@QQ@F@MRDSSV@LOTLBQ@ESRL@M
"KKDM)@Y@QCpRRS@SDLDMSm5GDQDpRITRSMNV@XHMSGDVNQKCXNTpQDFNHMFSNSGQNVSG@S<RGDKK=HM
SGDSQ@RGn	4V@MRNMMO
#TSBNMRHCDQVG@SLHFGSADLHRRHMFVGDM@RHSDpRHMSDQOQDS@SHNM
ENBTRDRRNKDKXNMCHDS@MCDBNMNLX)DQDKNB@KCDRBDMC@MSBNLLTMHSHDRBNTKCBDQS@HMKXGDKO
NODMTO@MCBNMSDWST@KHYDNSGDQONRRHAHKHSHDRAXSGHMJHMF@ANTSQDBTQQDMSDUDMSRRTBG@RED@RSHMF
BDQDLNMXBQ@ESVNQJ@MCSD@BGHMF
"KSGNTFGTMBNUDQDCNTSRHCDNESGDBNMSDWSNESGHR-DTCSJDpRVNQJ$3.@QBG@DNKNFHRSR
TMBNUDQDC@GTL@MATQH@KVGHKDDWB@U@SHMF@SSGD'HDKC4S@SHNMVGHBGV@RCDSDQLHMDCSNAD@M
@CTKSL@KDNUDQXD@QRNKC	5QHMJG@TR5TQBGNM
5GDFQ@UDBNMS@HMDCEK@JDR@MC
ONSSDQX@KSGNTFGSGDRDVDQDSGNTFGSSNADO@QSNESGDEHKK5GDQDVDQD@RDQHDRNERL@KK@BSHUHSX
@QD@RHCDMSHEHDC@SSGHRRHSD.@MXDKDLDMSRMDDCDCENQONSSDQXL@MTE@BSTQDVDQD@KRNTMBNUDQDC
	RTBG@RBK@XRGDKKENQSDLODQ@MCEHQHMFGD@QSGR
0SGDQCDEHMHSD@BSHUHSHDRHMBKTCDCRSNMDSNNK
OQNCTBSHNM
 
"TMHPTDRHSDV@R@KRNDWB@U@SDCNM$@OD$NCHMSGDRTLLDQNE5GD*MCH@M/DBJ
0RRT@QXRHSDHM8DKKEKDDS	RDD'HFTQD@MC5@AKD
8GHKDHMRS@KKHMF@RDOSHBRXRSDLNM
OQHU@SDOQNODQSXGTL@MQDL@HMRVDQDTMBNUDQDC5GDRHSDpRNVMDQRHMBNMRTKS@SHNMVHSG4S@SD
"QBG@DNKNFHRS7@KDQHD5@KL@FD@MC.@RR@BGTRDSSR$NLLHRRHNMNM*MCH@M"EE@HQR&WDBTSHUD
%HQDBSNQ+NGM1DSDQR4Q@FQDDCSNONRSONMDSGDOQNIDBSpRBNLOKDSHNMENQ@VDDJRNSGDGTL@M
QDL@HMRBNTKCADQDKNB@SDC@KSGNTFGSGDEHDKCBQDVNMKXG@CSVNC@XRSNDWB@U@SDSGDRHSD8G@S
V@RK@SDQHMSDQOQDSDC@R@MD@QKX-@SD8NNCK@MCNRRT@QXBNMRHRSHMFNE@SKD@RSRDLH@QSHBTK@SDC
@MCCHR@QSHBTK@SDCHMCHUHCT@KR@SNO@M8=B8CDBQDL@SHNMED@STQDVHSG@SKD@RSHMCHUHCT@KRV@R
BNUDQDCAX@-@SD8NNCK@MCSN$NMS@BSODQHNCRGDKKLHCCDM5GD@TSGNQRMNSDC@mITWS@ONRHSHNM
NESGDLHCCDM@MCSGDTMCDQKXHMFNRRT@QX<VGHBG=L@XG@UDNBBTQQDCNTSNERGDDQBNHMBHCDMBD
0MSGDNSGDQG@MCSGDSHLDK@ORDADSVDDMVGDMSGDNRRT@QXV@RCDONRHSDC@MCVGDMSGDLHCCDM
ADF@MSN@BBTLTK@SDMDDCMNSG@UDADDMFQD@Sn	#Q@CKDX4C0;
	RDD'HFTQD

-TDCSJDQDEKDBSDCNMSGDK@QFDQ$@OD$NC/@SHNM@K4D@RGNQDOQNIDBS	RODBHEHB@KKX
.B.@M@LNM
HM@QDUHDVDMSHSKDCm*MSDQOQDSHMF.TCCKDC.HCCDMRn	-TDCSJD
4GD
CDRBQHADCSGHR@LAHSHNTROQNIDBS@RmNMDNESGDLNRSHLONQS@MS@MCBKNRDKXV@SBGDC
@QBG@DNKNFHB@KOQNIDBSRHM/DV&MFK@MCn	-TDCSJD
4GD@FQDDCVHSG@ONRHSHNMTOGDKC
AX%HMB@TYD	
VGHBGV@RSG@S@QBG@DNKNFHRSR@QDSNNEQDPTDMSKXCQ@VMSNK@QFDBNLOKDW
RHSDR	RTBG@RRGDKKLHCCDMR
5GHRV@RRDDMNE@RRNLDVG@SCDSQHLDMS@K@RRL@KKDQRHMFKD
BNLONMDMSRHSDRVDQDRTARDPTDMSKXO@RRDCNUDQ-TDCSJDADKHDUDCHMRSD@Cm8DG@UDSNRSDDK
NTQRDKUDRSNRDDJNTS@MCDWB@U@SDSGDRL@KKDQ@MCKDRRDWBHSHMFRHSDRn	-TDCSJD

+@LDR#3HBG@QCRNM***DWB@U@SDCSGD'QHRAX#TSKDQRHSDHMTMCDQSGD@TROHBDRNE
SGD$@QMDFHD.TRDTLNE/@STQ@K)HRSNQXHM1HSSRATQFG1"	RDD'HFTQD@MC5@AKD

3HBG@QCRNMG@CADDM@LDLADQNE3HSBGHDpREHDKCBQDVANSGHM/DV:NQJ@MCNMSGD7HMDX@QC
-HJDSGDRHSDR3HSBGHDDWB@U@SDCNMSGD7HMDX@QC'QHRAX#TSKDQG@CENTQRSQ@S@"BBNQCHMFSN

0TSNEQDRODBSENQSGDCDBD@RDC*FDMDQ@KKXQDEQ@HMEQNLRGNVHMFGTL@MQDL@HMR*G@UD
QDOQNCTBDCSGHROK@MUHDV@MCOQNEHKDEQNLSGD*MCH@M/DBJ0RRT@QXGDQDADB@TRDHSRGNVRSGD
BKNRD@RRNBH@SHNMADSVDDMSGDNRRT@QX@MCSGDRGDKKLHCCDM@SSGHRRHSD
 
3HBG@QCRNM	
RGDKKLHCCDMRGDQDmTRT@KKXG@UDENTQCHRSHMBSKDUDKRNQRSQ@S@NE
NBBTO@SHNMn@KSGNTFGNSGDQ7HMDX@QCRGDKKLHCCDMRDWB@U@SDCADENQD@MC@ESDQ3HSBGHDRGNV@
U@QHDSXNEBNLOKDWRSQ@S@"CNFCDRBQHADC@RmB@QDETKKXATQHDCnV@R@KRNENTMC@SSGHRRHSD
VGHBGV@RCDSDQLHMDCSNADSG@SNE@MNKCDQCNFVGNG@C@AQNJDMKDF	3HBG@QCRNM

5GHRV@RKHJDKXSGDB@TRDNECD@SG@KSGNTFGHSNBBTQQDCRNLDLNMSGRK@SDQEQNL@ANMDHMEDBSHNM
	3HBG@QCRNM
"#QDVDQSNMONHMSV@R@KRNMD@QSGDCNFpRGD@C	"QBG@HBODQHNCB@
XD@QR@FN
DRS@AKHRGHMFSGHR@RNMDNESGDD@QKHDRSCNFATQH@KRTMBNUDQDCHMRNTSGD@RSDQM
.@RR@BGTRDSSR3HBG@QCRNMpRL@HMSGDRHRGNVDUDQHRSG@SQDRD@QBGDQR@QDVQNMFSN@RRTLDSG@S
L@QHSHLDDWOKNHS@SHNMRS@QSDCNMKXXD@QR@FN"RGDDWOK@HMDCADB@TRDNEQHRHMFRD@KDUDKR
@ESDQSGDK@RSFK@BH@SHNMmLNRSDUHCDMBDNESGDNQHFHMR@MCCDUDKNOLDMSNEL@QHSHLDBTKSTQDROQHNQ
SNXD@QR@FNG@RDHSGDQADDMCDRSQNXDCNQHRRHST@SDCTMCDQV@SDQn	3HBG@QCRNM

5GHRHR@KRNSGDSHLDODQHNCHMVGHBG.@QSG@pR7HMDX@QCADB@LDRDO@Q@SDCEQNLSGDL@HMK@MC
1DQG@ORETDKDCAXQDBDMSVNQJGDQDHMSGDK@SDR@MCD@QKXR@MDMSHQDHRRTDNE
SGD."4#TKKDSHMHMV@RCDUNSDCSNm$TQQDMS%HQDBSHNMRHMSGD"QBG@DNKNFXNE$@OD$NC
@MCSGD*RK@MCRn5GHRENKKNVDC@RHLHK@QKXENBTRDCRXLONRHTL@SSGD/NQSGD@RSDQM
"MSGQNONKNFHB@K"RRNBH@SHNM	/&""
LDDSHMFVGHBGG@CENTQL@HMSGDLDRRHSDKNRRQDFHNM@K
RDPTDMBDRRHSDENQL@SHNM@MCBN@RS@K@C@OS@SHNMR	#NQRSDK
"ROQNBDRRT@K@MCONRS
OQNBDRRT@KO@Q@CHFLRVDQDBNLHMFSN@GD@C#NQRSDKDWOK@HMDCm@QBG@DNKNFHB@KQDRD@QBGNM
$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDSHRGD@CDCHMRNLDHMSDQDRSHMFCHQDBSHNMRn	#NQRSDK


%AEFBDA57EEG3>F:7ADKOBDA57EEG3>B>GEP3@6F:7E:7>>?;667@
	EBD7E7@F

;EFAD;53>5A@F7JF

5GDQDHRRNLDNUDQK@OHMSHLDVHSGSGDOQNBDRRT@KODQHNC@MCSGDONRSOQNBDRRT@KODQHNC*
VHKKMNSQDHSDQ@SDHLONQS@MSRNBH@KONKHSHB@K@MCDBNMNLHBBG@MFDRATSVHKKHMRSD@CENBTRNM@
EDVRHFMHEHB@MSDUDMSR@MCNQBG@MFDR@BQNRR"LDQHB@@MCSGDVNQKCADSVDDM@MC0M
 
4DOSDLADQSG"LDQHB@MVHSMDRRDRSGDVNQRSSDQQNQHRS@SS@BJHMHSRGHRSNQXJHKKHMFMD@QKX
ODNOKD*MQDS@KH@SHNMSGD64LHKHS@QXADFHMRHSRm8@QNM5DQQNQnVGHBGHMBKTCDCSGD
DUDMST@KHMU@RHNMRNE"EFG@MHRS@M@MC*Q@P@MCSGDB@OSTQD@MCJHKKHMFNE4@CC@L)TRRDHM@MC
SGDJHKKHMFNE0R@L@#HM-@CDM	SGDL@RSDQLHMCADGHMC
*M/"4"pR.@QR3NUDQ
K@MCRRTBBDRRETKKX*MSG@SXD@Q'@BDANNJV@R@KRNK@TMBGDCENKKNVDCAX5VHSSDQHM*M
)TQQHB@MD,@SQHM@CDU@RS@SDCSGD(TKE$N@RSJHKKHMFMD@QKXODNOKD@MCCHROK@BHMF
NUDQNMDLHKKHNM(TKE$N@RSQDRHCDMSR#DSVDDM0BSNADQ@MC%DBDLADQSGDRSNBJ
L@QJDSRKNVKXRGQ@MJSNG@KEHSRRHYDKNNRHMFMD@QKXONHMSRHMSGDRDLNMSGR"R@QDRTKS
SGD6MHSDC4S@SDR@MCSGDVNQKCDMSDQDCHMSNSGDVNQRSEHM@MBH@KBNKK@ORDRHMBDSGD(QD@S
%DOQDRRHNM*M#@Q@BJ)TRRDHM0A@L@ADB@LDSGDEHQRSAK@BJ1QDRHCDMSHM"LDQHB@M
GHRSNQX5GD(@X$HUHK3HFGSRLNUDLDMS@KRNL@CDFQD@SRSQHCDRHM"LDQHB@VHSGR@LDRDW
L@QQH@FDADBNLHMFKDF@KHML@MXRS@SDR@MCSGDQDOD@KNEm%NMpS"RJ%NMS5DKKn@KKNVDCNODMKX
F@XLDM@MCVNLDMSNRDQUDHM@KKAQ@MBGDRNESGD64LHKHS@QX-@SDHM5TMHRH@MOQNSDRSR
DQTOSDC@MCSGDFNUDQMLDMSV@RNUDQSGQNVM5GHRRO@QJDCVG@SHRK@SDQQDEDQQDCSN@RSGDm"Q@A
4OQHMFnVGHBGV@RK@QFDKXB@OSTQDC@MCONVDQDCAXRNBH@KMDSVNQJHMFRHSDRKHJD'@BDANNJ@MC
5VHSSDQ
%3D36;9?3F;55A@F7JF

1NRSOQNBDRRT@KSGDNQXV@R@O@Q@CHFLRGHESSG@SG@CHSRQNNSRHMSGD1NRSLNCDQMHRL5GHR
RGHESHM@QBG@DNKNFXB@LDRNLDSHLD@ESDQ@Q@CHB@KRGHESNBBTQQDCHM@MSGQNONKNFXLNQD
FDMDQ@KKX"BBNQCHMFSN-DVHR	
mSGDTOQHRHMFHM@MSGQNONKNFXV@RLNSHU@SDCAXONKHSHB@K
@MCDSGHB@KBNMBDQMRQ@SGDQSG@M,TGMH@M<=@MNL@KHDRHM@oMNQL@KpRBHDMBDpRO@Q@CHFLRn
	-DVHR
'QNLGDQD@FQD@SCD@KV@RPTDRSHNMDCRSDLLHMFEQNL
SGDHMSDQOQDSHUDQDEKDWHUDLNUDSGD@RR@TKSNMEHDKCVNQJ<j=CDBNMRSQTBSHNM%DQQHC@
oSGDBQHRHRNEQDOQDRDMS@SHNMpoSGDCD@SGNESGD@TSGNQpSGD'Q@MJETQS4BGNNK'NTB@TKS
@MCSGDQDIDBSHNMNE@KKFQ@MCM@QQ@SHUDR@MC@KKSGDOQDSDMRHNMR@MCC@MFDQRNERBHDMBD@MC
SGDOTQRTHSNEoSQTSGp<-DVHR=

 
5GHRL@XG@UDS@JDMRNLDSHLDSNB@SBGNMADB@TRDHSV@RMNSTMSHKSGDRSG@SSGDFQ@CT@SD
RSTCDMSRVGNFQDVTOHMSGDRG@CSGDLRDKUDRADBNLDOQNEDRRNQR@KSGNTFGAXSGDR
mSGDXVDQDHMBG@QFDNESGDKDUDQRNEONVDQHMCDO@QSLDMSRINTQM@KRFQ@MSHMF@FDMBHDRSGD
"""n	-DVHR

*MSGHRKHFGSONRSOQNBDRRT@KHRLV@RDRRDMSH@KKX@GTL@MHRSmQD@BSHNM@F@HMRSONRHSHUHRL
@MCADG@UHNQHRLn	5QHFFDQ
1NRSOQNBDRRT@K@QBG@DNKNFHRSRPTDRSHNMDCVGDSGDQ
NAIDBSHUDJMNVKDCFDV@RONRRHAKD@MCB@KKDCENQCHRBTRRHNMRNESGDO@RSSG@SDLAQ@BDCLTKSHOKD
UNHBDR@MCODQRODBSHUDRTKSHL@SDKXQDIDBSHMFmFQ@MCM@QQ@SHUDRn	RDD)NCCDQ<=
0MD
EQTRSQ@SHNM@ANTSONRSOQNBDRRT@KHRLENQRNLD@QBG@DNKNFHRSRV@RSGD@QFTLDMSSG@SMNSmNMD
HMSDQOQDS@SHNMV@RQHFGS@MC@MNSGDQVQNMFnATSLHFGS@SSHLDRNMKXADLNQDOK@TRHAKD	5QHFFDQ

1NRSOQNBDRRT@KQDRD@QBGHMSDQDRSRRSQ@XDC@V@XEQNLmSXOHB@KnDBNMNLHBOGDMNLDMNM
@MCLNUDCHMSN@QD@RKHJDHCDNKNFXRXLANKHRL@MCQDKHFHNMATSQDIDBSDCDRRDMSH@KHRL@MCSTQMDC
SNL@SSDQRNEQDEKDWHUHSX@FDMBX@MCHCDMSHSXDSB
'QNLGDQD*@M)NCCDQ@GHFGKXHMEKTDMSH@KONRSOQNBDRRT@K@QBG@DNKNFHRSCDLNMRSQ@SDC
GNVmL@SDQH@KBTKSTQDHRTRDC@R@M02C8E4DKDLDMSHMRNBH@KHMSDQ@BSHNMn	5QHFFDQ
<DLOG@RHR@CCDC=
0EHMSDQDRSSNSGHRQDRD@QBG)NCCDQBNMBDCDCmSQ@RGCHRONR@KHRCDOKNXDCAX
L@MXRL@KKRB@KDRNBHDSHDR@R@RSQ@SDFXENQL@QJHMFRNBH@KANTMC@QHDRn	5QHFFDQ

.@SDQH@KBTKSTQDV@R@KRNMNVTMCDQRSNNC@RANSGRXLANKHB@MC@AKDSNCDBDHUDNQCHRSNQSQD@KHSX
*MGHRVNQJNMBNMSDWS@MCHMSDQOQDS@SHNM)NCCDQRGNVDCSG@SSGDQDVDQDmC@MFDQRHMGDQDMSHM@KK
HMSDQOQDS@SHNMRNE@QBG@DNKNFHB@KDUHCDMBD@M@KXYDCHMHRNK@SHNMEQNLHSRAQN@CDQBTKSTQ@KBNMSDWSn
	5QHFFDQ
'QNLGDQDSGDBNMBDQMR@MCADKHDERNECDRBDMC@MSBNLLTMHSHDRVDQD
BNMRHCDQDCHM@QBG@DNKNFHB@KOQNIDBSRVGHKDRNLD@QBG@DNKNFHRSRVDQDMNVNODMSNBNKK@ANQ@SHMF
VHSG@CDRBDMC@MSBNLLTMHSX1NRSOQNBDRRT@K@QBG@DNKNFHRSR@KRNSNNJ@M@BSHUDQNKDHM
BNMRHCDQHMFGNVODQRNM@KAH@R@EEDBSDC	@MCBNMSHMTDRSN@EEDBS
@QBG@DNKNFHB@KQDRD@QBG
*SHRCHEEHBTKSSNDRS@AKHRGVGDMONRSOQNBDRRT@KSGDNQXHMEKTDMBDCSGDRGDKKLHCCDM
@QBG@DNKNFXNE$@OD$NC@MCSGD*RK@MCR"KKNESGDRGDKKLHCCDMM@QQ@SHUDREQNLSGDK@SDR
 
NMV@QC	EQNLSGHR@QBGHUD
VDQDDHSGDQDWB@U@SDCAX@$TKSTQ@K3DRNTQBD.@M@FDLDMS	$3.

EHQLNQSGQNTFG@6MHUDQRHSXEHDKCRBGNNK#DB@TRDNESGDU@QHDSX@MCCHUDQRHSXNESGDA@BJFQNTMCR
NEU@QHNTRQDRD@QBGDQRHSL@XADLNQD@OOQNOQH@SDSNBNMRHCDQSGDV@XRSG@S1>C7OQNBDRRT@KHRL
@MCONRSOQNBDRRT@KHRLHMEKTDMBDCRGDKKLHCCDM@QBG@DNKNFXCTQHMFSGHRSHLD#XSGHR*LD@MMN
RGDKKLHCCDMM@QQ@SHUDHMSGHRR@LOKDEQNLSGDRNMV@QCB@MADRSQHBSKXCDEHMDC@R@ONRS
OQNBDRRT@KNQOQNBDRRT@KM@QQ@SHUDENQSG@SL@SSDQ&@BGM@QQ@SHUDL@XADADRSBNMRHCDQDC@R
DWHRSHMFNM@BNMSHMTTLVGDQDANSGO@Q@CHFLRNEEDQHMRHFGSR@MCHMEKTDMBDNMSGD@QBG@DNKNFHB@K
VNQJTMCDQS@JDM5GHRO@Q@CHFL@SHB@L@KF@LG@RADDMB@KKDCmOQNBDRRT@KOKTRnHMSG@SHSSQHDRSN
mDWOKHBHSKX<j=BNLAHMDOQNBDRRT@K@MCONRSOQNBDRRT@KHMRHFGSRn	)DFLNM

:3@9;@9F:7B>3K;@98;7>6F:DAG9:>79;E>3F;A@

):7"3EE35:GE7FFE;EFAD;53>A??;EE;A@

*LONQS@MSRS@SD@MCEDCDQ@KKDFHRK@SHNMV@R@KRNO@RRDCCTQHMFSGDR@KSGNTFG*
NTSKHMDHSGDQDADB@TRDSGDRGDKKLHCCDM@QBGHUDCNDRMNSRGNVHSR@EEDBSRTMSHKSGDR*M
SGD.@RR@BGTRDSSRKDFHRK@STQDDRS@AKHRGDCSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMVGHBGHR
QDRONMRHAKDENQHCDMSHEXHMFDU@KT@SHMF@MCOQNSDBSHMFmHLONQS@MSGHRSNQHB@K@MC@QBG@DNKNFHB@K
@RRDSRNESGD$NLLNMVD@KSGn	4DBQDS@QXNESGD$NLLNMVD@KSGNE.@RR@BGTRDSSR
5GD
$NLLHRRHNMMNVHMBKTCDRRDUDMSDDM$NLLHRRHNMDQRVGN@QD@OONHMSDCEQNLmU@QHNTRCHRBHOKHMDR
VGNRDQUD@RSGD4S@SD3DUHDV#N@QCENQRS@SD@MCEDCDQ@KOQDRDQU@SHNMOQNFQ@LRn	4DBQDS@QXNE
SGD$NLLNMVD@KSGNE.@RR@BGTRDSSR
5GD$G@HQNESGD$NLLHRRHNMHRSGD4DBQDS@QXNESGD
$NLLNMVD@KSGVGNHRBTQQDMSKX8HKKH@L'Q@MBHR(@KUHM5GDNSGDQRHWSDDMLDLADQR@QDEQNL
SGD.@RR@BGTRDSSR%DO@QSLDMSNE$NMRDQU@SHNM3DBQD@SHNMSGD.@RR@BGTRDSSR%DO@QSLDMSNE
)NTRHMF$NLLTMHSX%DUDKNOLDMSSGD.@RR@BGTRDSSR%DO@QSLDMSNE#TRHMDRR5DBGMNKNFX
SGD.TRDTLNE"EQHB@M"LDQHB@M)HRSNQXSGD/DV&MFK@MC$G@OSDQNESGD4NBHDSXNE
"QBGHSDBSTQ@K)HRSNQH@MRSGD"LDQHB@M"MSHPT@QH@M4NBHDSXSGD.@RR@BGTRDSSR$G@OSDQNESGD
"LDQHB@M*MRSHSTSDNE"QBGHSDBSRSGD."40KC4STQAQHCFD7HKK@FDSGD5QTRSDDRNE3DRDQU@SHNMR
SGD4NBHDSXENQSGD1QDRDQU@SHNMNE/DV&MFK@MC"MSHPTHSHDR)HRSNQHB/DV&MFK@MCSGD/DV
 
&MFK@MC)HRSNQHB@K(DMD@KNFHB@K4NBHDSXSGD.@RR@BGTRDSSR)HRSNQHB@K4NBHDSX@MCSGD
)NLDATHKCDQR"RRNBH@SHNMNE.@RR@BGTRDSSR5GD(NUDQMNQ@KRN@OONHMSRSVNLDLADQRSNSGD
$NLLHRRHNM	4DBQDS@QXNESGD$NLLNMVD@KSGNE.@RR@BGTRDSSR
&@BGLDLADQRDQUDR@
SDQLNESGQDDXD@QR5GDRDONRHSHNMR@QDMNSBNLODMR@SDC@KSGNTFGLDLADQR@QDQDHLATQRDCENQ
SGDHQDWODMRDRVGHKDODQENQLHMFSGDHQCTSHDR@R@LDLADQNESGD$NLLHRRHNM	.(-BGd

5GD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM@KRNDLOKNXR@GNRSNEOQNEDRRHNM@KRS@EEVGHBG
HMBKTCDRGHRSNQH@MR@QBGHSDBSR@QBG@DNKNFHRSRFDNFQ@OGDQR@MCOQDRDQU@SHNMOK@MMDQR	4DBQDS@QX
NESGD$NLLNMVD@KSGNE.@RR@BGTRDSSR
5GD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMG@R
GNTRDCSGD4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQRHMBD@MCSGDNEEHBDNESGD4S@SD
"QBG@DNKNFHRSRHMBD@KSGNTFGDRS@AKHRGDCHM	4DBQDS@QXNESGD$NLLNMVD@KSGNE
.@RR@BGTRDSSR

5GD.)$RS@EELDLADQRm@QDSGDFNUDQMLDMSNEEHBH@KRVHSGVGNLSGDLNRS$3.
OQ@BSHSHNMDQR<HMBKTCHMFOQNEDRRHNM@K@QBG@DNKNFHRSR=BNLDHMSNBNMS@BSVHSGLNRSNESDMn	,HMF

8GDM@$3.RTQUDXHRBNLOKDSDC@QDONQSHRRTALHSSDCSNSGD.)$ENQQDUHDV
"BBNQCHMFSN.@RR@BGTRDSSRK@V@QBG@DNKNFHB@KHMUDRSHF@SHNMRLTRSG@UD@QDRD@QBGCDRHFMSG@S
LTRSADENKKNVDCmDWBDOSSNSGDDWSDMSSG@STMENQDRDDMBHQBTLRS@MBDRV@QQ@MSHSRLNCHEHB@SHNMn
	.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
4S@MC@QCRENQOQNEDRRHNM@KPT@KHEHB@SHNMREHDKC
HMUDRSHF@SHNMR@MCQDONQSR@QDNTSKHMDCGDQD@RVDKK@MCVDQDEHQRSHRRTDCAX7@KDQHD5@KL@FDHM
@MCVDQDA@RDCNMSGD4NBHDSXNE1QNEDRRHNM@K"QBG@DNKNFX	401"
RS@MC@QCR3DONQSRENQ
@MHMSDMRHUDRTQUDXRGNTKCHMBKTCD@
@CDRBQHOSHNMNESGD@QD@A
@QDRD@QBGCDRHFMLDSGNCNKNFX
@MCQDRD@QBGSDBGMHPTDRB
@64(4PT@CQ@MFKDVHSGSGDRHSDBKD@QKXL@QJDCC
LNQDOQDBHRD
L@ORRGNVHMFSGDRHSD@QD@D
@CHRBTRRHNMNESGDJMNVM@MCDWODBSDC@QBG@DNKNFHB@KQDRNTQBDR
HMBKTCHMFSGDHQ/@SHNM@K3DFHRSDQONSDMSH@KE
PT@MSHS@SHUD@MCPT@KHS@SHUDQDRTKSRNEEHDKCQDRTKSR
F
@VNQJRBNMRTKSDC@MCG
OGNSNFQ@OGRNE@KKED@STQDR@MCRSQTBSTQDR	.@RR@BGTRDSSR)HRSNQHB@K
$NLLHRRHNM
&WB@U@SHNMRS@MC@QCR@QDRHLHK@QENQRHSDDW@LHM@SHNMR@KSGNTFGSGDRD
QDONQSRRGNTKC@KRNHMBKTCDL@ORRGNVHMFSGDRODBHEHBSDRSOHSR@MCDWB@U@SHNMTMHSR@CHRBTRRHNM
 
NESGDRHSDRMNSDKHFHAKDENQSGD/@SHNM@K3DFHRSDQ@RVDKK@CDRBQHOSHNMNED@BGRHSDSG@SV@R
DW@LHMDC@CHRBTRRHNMNESGDLDSGNC@MCHMSDMRHSXNESGDRHSDDWB@U@SHNM@MC@RTLL@QXNEGNV
SGDDWB@U@SHNMQDRTKSRmB@MBNMSQHATSDSNSGDHMUDRSHF@SHNMNEQDRD@QBGSNOHBRHLONQS@MSHM
OQDGHRSNQXNQGHRSNQXn	.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM

8GDM#NA@MDLOKNXDD@SSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMV@RHMSDQUHDVDC
GDDWOK@HMDCSG@SSGDRDmQDFTK@SHNMR@QDSGDEKNNQMNSSGDBDHKHMF8DDWODBSOQNEDRRHNM@KRSNJDDO
TOVHSGSGDBTQQDMSHMMNU@SHUD@OOQN@BGDR<@MC=ADSSDQLDSGNCRSNHLOQNUDODQENQL@MBDn	#NA
ODQRNM@KBNLLTMHB@SHNM
)DBNMSHMTDCSG@SQDONQSRmENKKNV@RBGDL@ENQRDQHNTRSDBGMHB@K
QDRD@QBGQDONQSR<j=<VGHBG@QD=O@QSNE@SQ@CHSHNMNERBGNK@QKXQDONQS@FDSG@SV@R@KQD@CX
DRS@AKHRGDCHM@QBG@DNKNFXHMSGDRn	#NAODQRNM@KBNLLTMHB@SHNM

5GD&WDBTSHUD%HQDBSNQNESGD.)$QDUHDVR@MCBNLLDMSRNMOQNIDBSRVHSGRS@SD@FDMBX
HMUNKUDLDMS	.(-B4$l$.3
5GD.)$pRQDUHDVHRKHLHSDCSNOQNODQSHDRKHRSDC
HMSGD4S@SD3DFHRSDQNE)HRSNQHB1K@BDRVHSGHMC@XR@ESDQSGDEHQRSOQNIDBSODQLHSHREHKDC5GD
RS@SD@FDMBXB@MMNSHRRTDSGDRS@SDETMCHMFNQRS@SDODQLHSTMSHKSGD.)$QDUHDVHRBNLOKDSDC*E
SGDOQNIDBSG@RMNEDCDQ@K@FDMBXHMUNKUDLDMSNQVHSGRS@SD@FDMBXHMUNKUDLDMSATSMN4S@SD
3DFHRSDQKHRSDCOQNODQSHDR@EEDBSDCNQENQOQNIDBSRSG@SNMKXQDPTHQDKNB@K@OOQNU@KSGD.)$B@M
QD@KKXNMKXDMBNTQ@FDSG@SSGDFQNTORHMUNKUDC@UNHC@CUDQRDDEEDBSRSNHLONQS@MSGHRSNQHB@K@MCNQ
@QBG@DNKNFHB@KRHSDRSG@S@QDHMBKTCDCHMSGD.)$pR*MUDMSNQX	.(-BR

*MHSH@KKXSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMpR*MUDMSNQXNE"QBG@DNKNFHB@K"RRDSR
B@LD@KLNRSDWBKTRHUDKXEQNLSGD."4VGHBGTOTMSHKSG@SSHLDG@CSGDLNRSBNLOQDGDMRHUD
HMENQL@SHNMNM.@RR@BGTRDSSRpRRHSDR5GHR*MUDMSNQXHMBKTCDRSGNTR@MCRNE'NQL%RVGHBG@QD
TOC@SDC@RLNQDHMENQL@SHNMADBNLDRJMNVM@ANTSRHSDR5GDRDENQLR@MCRHSDL@ORDLDMCDC
VHSGNSGDQODQSHMDMSHMENQL@SHNMKHJDMDVRO@ODQ@QSHBKDROGNSNFQ@OGRQDONQSR@QSHE@BSHMUDMSNQHDR
@MCNSGDQEHKDRBNLOQHRDSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMpR*MUDMSNQXNE"QBG@DNKNFHB@K
"RRDSR5GHR*MUDMSNQX@LNTMSDCSNMD@QKXRHSDRHM.@RR@BGTRDSSR@RNE+@MT@QX
@KSGNTFGRHSDR@QDBNMSHMTNTRKXCHRBNUDQDC@MCNQCNBTLDMSDC5GDD@QKHDRSHMENQL@SHNMHMSGD
 
.)$*MUDMSNQXB@LDEQNLNSGDQHMRSHSTSHNMRKHJDSGD."4SGD1D@ANCX.TRDTLNE
"QBG@DNKNFX@MC&SGMNKNFX5GD1D@ANCX&RRDW.TRDTL@MCSGD3NADQS41D@ANCX.TRDTL
NE"QBG@DNKNFX5NC@XLNRSHMENQL@SHNMBNLDREQNL$3.RTQUDXR
5GDENQLRSG@SD@BGHMRSHSTSHNMG@CTRDCSNCNBTLDMSRHSDRG@UDDUNKUDCFQD@SKXNUDQ
MTLDQNTRFDMDQ@SHNMR8XL@MCHCMNSTRDENQLRVGDMSGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC
&SGMNKNFXV@REHQRSENQLDCATSJDOSHM@KDCFDQANNJ	RDD'HFTQD
#XDQR@MC+NGMRNMTRDC
ENQLRVGDM@BBDRRHNMHMFSGDL@SDQH@KREQNLSGD)NQMAKNVDQ4GDKK)D@O4HSD@MCSGD4PTHAMNBJDS
$KHEE4GDKK)D@O4HSD	RDD'HFTQD
5GD."4BQD@SDC@m4HSD4TQUDX3DBNQCnVGDMSGDXVDQD
ENTMCDCHMVGHBG#TKKDM	
G@CTQFDCLDLADQRSNRTALHSSNGHLHMGHRB@O@BHSX@R
$G@HQL@MNESGD4TQUDX$NLLHSSDD	RDD'HFTQDENQ@MDW@LOKD
*MSDQDRSHMFKXSGD."4pRENQL
HMBKTCDC@RDBSHNMSG@SCDRBQHADCSGDRHSDNVMDQpRm"SSHSTCDSNV@QCRDWB@U@SHNMnVGHBGENQSGD
3NRDRHSDR@HCm'@UNQ@AKDATS@EDDDWODBSDCn	4HSDRTQUDXQDBNQC5GD3NRDRHSD#/
3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ
'NQU@QHNTRQD@RNMRMNRTBGRDBSHNM
B@QQHDCNUDQVGDMSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMBQD@SDCHSRNVMENQLR
5GDQDG@UDADDM@SKD@RSSGQDDUDQRHNMRNESGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMpR
m'NQL%nRHMBDSGD$NLLHRRHNMHMHSH@SDCHSRHMUDMSNQXB@5GDEHQRSENQLRVDQDEHKDCHM
	RDD'HFTQDENQ@MDW@LOKD
5GHRUDQRHNMV@RHMTRDENQ@KLNRS@CDB@CDVGDM@RDBNMC
UDQRHNMV@RBQD@SDCHM.@X	RDD'HFTQDENQ@MDW@LOKD
5GDBTQQDMSm1QDGHRSNQHB
"QBG@DNKNFHB@K4HSDRn'NQL%V@RHMSQNCTBDCHM@MCSGDm)HRSNQHB1DQHNCn'NQL%V@R
HMSQNCTBDCSGDENKKNVHMFXD@Q	RDD'HFTQDENQ@MDW@LOKD
0MDMNS@AKD@MCHMSDQDRSHMFSGHMF
SG@SG@RBG@MFDCVHSGD@BGNESGDRDSGQDDENQLRHRSGDSHSKD*MSGDRSGDRDENQLRVDQDENQANSG
m"QBG@DNKNFHB@K@MC)HRSNQHBRHSDRn#XSGDENQLRVDQDDMSHSKDCm"QBGDNKNFHB@KRTQUDXn
VGHBGSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMETQSGDQBK@QHEHDCSNDMBNLO@RRNMKXm1QDGHRSNQHB
"QBG@DNKNFHB@K4HSDRnAXSGDSHLD'HFTQDV@RTRDC#X@SKD@RSSGDD@QKXRSGD
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMBQD@SDCSVNENQLRVHSGNMDENQm1QDGHRSNQHB
"QBG@DNKNFHB@K4HSDRn@MCNMDENQm)HRSNQHB4HSDRn
 
):7"3EE35:GE7FFE(F3F7D5:37A>A9;EF

5GD.@RR@BGTRDSSR4S@SD"QBG@DNKNFHRSHR@OONHMSDCAXSGDBG@HQL@MNESGD
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM@MCG@RADDM#QNM@4HLNMRHMBD4HLNMG@RNMKX
ADDMSGDSGHQC.@RR@BGTRDSSR4S@SD"QBG@DNKNFHRS@RRGDENKKNVDC7@KDQHD5@KL@FDVGNENKKNVDC
.@TQHBD3NAAHMR5GD4S@SD"QBG@DNKNFHRS@KNMFVHSGSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
@MCSGD#N@QCNE6MCDQV@SDQ"QBG@DNKNFHB@K3DRNTQBDR@CUHRDRmSGDRS@SDRDBQDS@QXNML@SSDQR
QDK@SHMFSNSGDGHRSNQHB@K@MC@QBGDNKNFHB@K@RRDSRNESGDBNLLNMVD@KSG@MC@RRHRSGHLHM
BNLOHKHMF@MCL@HMS@HMHMF@MHMUDMSNQXNERTBG@RRDSRn	.(-BGd
6MCDQ.@RR@BGTRDSSR
K@VSGD4S@SD"QBG@DNKNFHRSHRFHUDMRDUDML@HMBG@QFDR'HQRSSGD4S@SD"QBG@DNKNFHRSHR
DWODBSDCSNmBNLOHKD@MCL@HMS@HM@MHMUDMSNQXNEGHRSNQHB@K@MC@QBGDNKNFHB@KRHSDR@MC
RODBHLDMRn	.(-BGd@
5GDK@VDRS@AKHRGDCSG@SSGDHMUDMSNQXNE@QBG@DNKNFHB@KRHSDR
mRG@KKMNSAD@OTAKHBQDBNQCn@MCHRmBNMEHCDMSH@Kn5GHRK@VV@R@LDMCDCHM@MCMNVR@XR
SG@SSGDHMUDMSNQXNERHSDRmRG@KKADL@CD@U@HK@AKDSNRTBGOQHU@SDNQF@MHY@SHNMR@FDMBHDR@MC
ONKHSHB@KRTACHUHRHNMRNESGDBNLLNMVD@KSG@RSGD4S@SD"QBG@DNKNFHRSCDDLR@OOQNOQH@SDn
	.(-BGd@
5GHRHMBKTCDRm1QNEDRRHNM@K@QBG@DNKNFHRSR@MCSGDHQRS@EE<VGNL=@QD@KKNVDC
SN@BBDRR@MCOGNSNBNOXSGD*MUDMSNQXENQOQNEDRRHNM@KQDRD@QBGOTQONRDRn	.@RR@BGTRDSSR
)HRSNQHB@K$NLLHRRHNMMO
0SGDQRVGNVHRGSNUHDVSGD*MUDMSNQXRGNTKCRTALHSQDPTDRSR
mHMVQHSHMFSNSGD4S@SD"QBG@DNKNFHRSENQBNMRHCDQ@SHNMn	5GD.@RR@BGTRDSSR)HRSNQHB@K
$NLLHRRHNMMO
5NADBKD@QSGHRRSHOTK@SHNMV@RL@HMKXHMSDMCDCENQMNM@QBG@DNKNFHRSR
KHJDDMFHMDDQR@MCNQDMUHQNMLDMS@KOK@MMDQR-NB@K/@SHUDODNOKDNESDMBNMRTKSSGDRDQDBNQCR
@MCG@UDMDUDQADDM@RJDCSNRTALHS@QDPTDRSHMVQHSHMF&UDQXNMDVGNVHRGDRSNRDQHNTRKX
RSTCXNQBNMCTBSQDRD@QBGTRHMFSGD*MUDMSNQXHRDMBNTQ@FDCSNCNRN
5GD4S@SD"QBG@DNKNFHRSHR@KRNDWODBSDCSN
BNMCTBSRTQUDXR@MCEHDKCHMUDRSHF@SHNMRQDK@SHUDSNSGDQDBNUDQX@MCOQDRDQU@SHNMNE
RBHDMSHEHBGHRSNQHB@KNQ@QBGDNKNFHB@KHMENQL@SHNMQDF@QCHMFRODBHLDMRNQRHSDR@MC
@M@KXYD@MCOTAKHRGR@HCHMENQL@SHNM*MSGDDUDMSSG@SSGDRHSDADHMFHMUDRSHF@SDCHR@M
"LDQHB@M*MCH@MATQH@KRHSDSGDRTQUDX@MCHMUDRSHF@SHNMRG@KKADBNMCTBSDCHM
BNMITMBSHNMVHSGSGDBNLLHRRHNMNM*MCH@M@EE@HQR<.(-BGd@=
 
4S@SD"QBG@DNKNFHRSpRODQLHSR@QDQDPTHQDCENQEHDKCHMUDRSHF@SHNMRNMRS@SDK@MC@MC@KRNENQEHDKC
HMUDRSHF@SHNMRNM@MXK@MCLNCHEHB@SHNMOQNIDBSNMOQHU@SDK@MCVGHBGHRTMCDQQDUHDVAXKNB@K
BNTMSXNQRS@SD@TSGNQHSHDR	NQ@MXK@MCNVMDCNQBNMSQNKKDCAX@MXKNB@KBNTMSXNQRS@SD
@TSGNQHSX@MXOQHU@SDK@MCHMVGHBG@KNB@KBNTMSXNQRS@SD@TSGNQHSXGNKCR@MD@RDLDMSNQNM
@MXK@MCRVHSG@OQDRDQU@SHNM3DRSQHBSHNM	.(-BRR
NQENQSGNRDK@MCRVGHBG@QD
.@RR@BGTRDSSR)HRSNQHBNQ"QBG@DNKNFHB@K-@MCL@QJR	.(-BR$l$.3


*M@CCHSHNMGDNQRGDQDBNLLDMCRRHSDRSG@SRGNTKCADOQNSDBSDCBNMRHCDQDCK@MCL@QJR
NQOQDRDQUDCSGQNTFG@BNMRDQU@SHNMQDRSQHBSHNM	.(-BGd@
*MNQCDQSNDWB@U@SD@ODQLHS
LTRSADNAS@HMDCSGQNTFGSGD4S@SD"QBG@DNKNFHRS0MD@BGODQLHS@OOKHB@SHNM@MDWB@U@SHNMHR
B@SDFNQHYDC@R@QDBNMM@HRR@MBDRTQUDX	SGDKD@RSHMSDMRHUD
HMSDMRHUDRTQUDXRHSDDW@LHM@SHNMNQ
C@S@QDBNUDQX	SGDLNRSHMSDMRHUD
&WB@U@SHMFNMRS@SDNVMDCK@MCVHSGNTS@ODQLHSHR@
LHRCDLD@MNQ"M@QBG@DNKNFHRSLTRS@KRNMNVFDS@RODBH@KODQLHSSNDWB@U@SDGTL@MQDL@HMR
VGHBGHRNMKXHRRTDCmHESGDQDL@HMR@QDHLLHMDMSKX@MCHQQDUNB@AKXSGQD@SDMDCAXMNM
@QBG@DNKNFHB@K@BSHUHSHDRn	.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
)DNQRGDHR
SGDQDENQDDWODBSDCSNm*RRTDODQLHSRENQDWOKNQ@SHNMNQEHDKCHMUDRSHF@SHNMRNE@QBGDNKNFHB@KNQ
GHRSNQHB@KRHSDRnm/NSHEXSGDBNLLHRRHNMNM*MCH@M@EE@HQR<j=<@ANTS=SGDCHRBNUDQXNE@MC
DWHRSDMBDNE@MHMENQL@SHNMODQS@HMHMFSN@KK"LDQHB@M*MCH@MATQH@KRHSDRHMSGDBNLLNMVD@KSGn
HMUDRSHF@SDmTML@QJDCGTL@MATQH@K@MCRJDKDS@KQDL@HMRRTRODBSDCNEADHMFNMDGTMCQDCXD@QR
NKCNQLNQD<j=SNCDSDQLHMDSGDM@STQD@MCDWSDMSNESGDRHSD@MCSGDBTKSTQ@KNQAHNKNFHB@K
BG@Q@BSDQNESGDRHSD@MCQDL@HMRn@MCm"QQ@MFDENQSGDCHRONRHSHNMNEMNMM@SHUDGTL@M
QDL@HMRRTRODBSDCNEADHMFNMDGTMCQDCXD@QRNKCNQLNQD@ESDQBNMCTBSHMF@RHSDDU@KT@SHNMn
	.(-BGd@
*MNQCDQENQSGD4S@SD"QBG@DNKNFHRSSNB@QQXNTSSGDHQQDRONMRHAHKHSHDRm"KK
@FDMBHDRNESGDBNLLNMVD@KSGNQNE@MXONKHSHB@KRTACHUHRHNMSGDQDNERG@KKBNNODQ@SDETKKXVHSG
SGDRS@SD@QBGDNKNFHRSHMSGDOQDRDQU@SHNMOQNSDBSHNMDWB@U@SHNM@MCDU@KT@SHNMNERODBHLDMR@MC
RHSDRn	.(-BGd@

 
):7#3F;A@3>;EFAD;5%D7E7DH3F;A@5F3@6F:7(F3F7;EFAD;5%D7E7DH3F;A@$88;57D

5GD/@SHNM@K)HRSNQHB1QDRDQU@SHNM"BS	/)1"
V@RO@RRDCHM@MCV@RK@SDQ
@LDMCDCSNG@UDEDCDQ@K@FDMBHDRBNMRHCDQ/@SHNM@K3DFHRSDQDKHFHAKDRHSDR5GD/)1"DRRDMSH@KKX
ADF@M$3.5GHR"BSV@RO@RRDC@MC@LDMCDCHMQDRONMRDSNSGDVHCDROQD@CCDRSQTBSHNMNE
GDQHS@FDDRODBH@KKXD@QKHDQSG@SCDB@CD@R@QDRTKSNEMDVKXHMRSHSTSDCOQNFQ@LRAXSGD%DO@QSLDMS
NE)NTRHMF@MC6QA@M%DUDKNOLDMS@MCSGD*MSDQRS@SD)HFGV@X$NMRSQTBSHNM1QNFQ@L
	.B%NMNTFG4C0;
5GD/)1"DRS@AKHRGDC4)10R@MC5QHA@K)HRSNQHB1QDRDQU@SHNM
0EEHBDQR	5)10R
4)10R@QD@OONHMSDCAXSGDRS@SDpRFNUDQMNQ@MCSGDXQDOQDRDMSmSGDRS@SDpR
HMSDQDRSRHMGHRSNQHBOQDRDQU@SHNMn	,HMF
"4)10HR@BNMRTKSHMFO@QSXVGNBNLLDMSR
NM@MCO@QSHBHO@SDRHMBNMRTKS@SHNM@ANTSOQNIDBSRVHSGEDCDQ@K@FDMBXHMUNKUDLDMS	64$
El$'3

4HMBDSGHRSHLDSGD/)1"G@RFQD@SKX@KSDQDCANSGSGDM@SHNM@K@QBG@DNKNFHB@KK@MCRB@OD
@MCLNRSRODBHEHB@KKXSGD.@RR@BGTRDSSRRGDKKLHCCDM@QBGHUD@KSGNTFGMNRGDKKLHCCDMRHSDRHM
SGHRQDRD@QBG@QD@@OOD@QSNG@UDADDMDWB@U@SDCTMCDQSGD/)1"TMSHK	RDD5QHMJG@TR
<=@MC5TQBGNM<=
5GD/)1"NMKX@OOKHDRSNEDCDQ@K@MCSQHA@KK@MCRNQSGD@BSHNMRNE@
EDCDQ@K@FDMBXSG@SHMBKTCDEDCDQ@KETMCRNQODQLHSRNMOTAKHBNQOQHU@SDK@MCR"R1@SSDQRNM
DWOK@HMRSGHR@MCNSGDQK@VRHMSGDD@QKXRmQDRG@ODCSGDK@ANQL@QJDSENQ@QBG@DNKNFHRSRn
	1@SSDQRNM

4DBSHNMNESGD/)1"mFT@QCR@F@HMRSHM@CUDQSDMSCDRSQTBSHNMNEGHRSNQHBOQNODQSHDR
@MCOQNLNSDRNODMCDBHRHNML@JHMFS@JHMFHMSN@BBNTMSSGDBNMBDQMRNESGDOTAKHBn	.B%NMNTFG
4C0;
#DENQDK@SDQBG@MFDRSNSGD/)1"4DBSHNMTRDCSNADNMKXENQ/@SHNM@K
QDFHRSDQKHRSDCOQNODQSHDR8HSGSGDRDBG@MFDR/@SHNM@K3DFHRSDQDKHFHAKDOQNODQSHDRVDQDMNV
BNMRHCDQDC5GHRDRRDMSH@KKXBQD@SDC$3.@RHRBTQQDMSKXOQ@BSHBDC8HSG4DBSHNMSQ@HMDC
@QBG@DNKNFHRSRLTRSBNMCTBSRTARTQE@BDSDRSHMFNM@M@QD@VGDQDBNMRSQTBSHNMHROK@MMDC*ESGDX
TMBNUDQ@MHLONQS@MS@QBG@DNKNFHB@KRHSD@MCmMNOQTCDMSNQED@RHAKD@KSDQM@SHUDRSNC@L@FHMF
GHRSNQHBOQNODQSHDR@QDHCDMSHEHDCSGQNTFGSGDBNMRTKS@SHNMOQNBDRRSGDMSGD@CUDQRDDEEDBSRNESGD
 
OQNIDBSB@MAD@BBDOSDC@MCLHSHF@SHNMLD@RTQDRDWOKNQDC@MC@CNOSDCn	.B%NMNTFG4C0;


4HSDR@QDBNMRHCDQDCDKHFHAKDENQSGD/@SHNM@K3DFHRSDQA@RDCNMLDDSHMF@MXNMDNQLNQD
NEENTQBQHSDQH@	"#$@MC%
$QHSDQHNM"HRLDSVGDM@RHSDmHR@RRNBH@SDCVHSGDUDMSRSG@S
G@UDL@CD@RHFMHEHB@MSBNMSQHATSHNMSNSGDAQN@CGHRSNQXO@SSDQMRNENTQGHRSNQXn	(dd

00=3


0$QHSDQHNM#HRLDSVGDM@RHSDHRm@RRNBH@SDCVHSGSGDKHUDRNERHFMHEHB@MS
ODQRNMRHMSGDO@RSn	(dd
00=3


0$QHSDQHNM$HRLDSVGDM@RHSD
DLANCHDRmSGDCHRSHMBSHUDBG@Q@BSDQHRSHBRNE@SXODODQHNCNQLDSGNCNEBNMRSQTBSHNMNQSG@S
QDOQDRDMSSGDVNQJNE@L@RSDQNQSG@SONRRDRRGHFG@QSHRSHBU@KTDRn	(dd
00=3



0$QHSDQHNM%HRLDSVGDM@RHSDG@RmXHDKCDCNQL@XADKHJDKXSNXHDKCHMENQL@SHNM
HLONQS@MSHMGHRSNQXNQOQDGHRSNQXn(dd
00=3


0

8GHKDSGDSDQLR
mOQDGHRSNQXn@MCmOQDGHRSNQHBnG@UDE@KKDMNTSNEBNLLNMTR@FDHM"LDQHB@@QBG@DNKNFXNUDQSGD
O@RSXD@QRNQRNFHUDMHSR&TQNBDMSQHBM@STQDHSG@RMNSADDMBG@MFDCHMEDCDQ@KK@V(HUDMSGD
M@STQDNESGDRDBQHSDQH@@MCmOQDGHRSNQXnEDV@QBG@DNKNFHB@KRHSDRLDDSBQHSDQH@#ADB@TRD
HMCHUHCT@KRB@MMNSADHCDMSHEHDCNQ$VGHBGBGHDEKX@OOKHDRSNRS@MCHMFATHKCHMFR0MKX@ANTS
HMOK@BDRKHRSDCHMSGDRS@SDQDFHRSDQHR@M@QBG@DNKNFHB@KRHSDVGHKD@QDMNS
@QBG@DNKNFHB@KRHSDR-HRSHMFHRBGHDEKX@MGNMNQ@QXCDRHFM@SHNMSG@SCNDRMNSOQNSDBSRHSDR@MC
4DBSHNMCNDRMNSQDPTHQDKHRSHMF5GDNOHMHNMRNE$3.OQNEDRRHNM@KRNQSGD4)10NQSGD
.)$TMCDQ@QDMNSmCDSDQLHM@SHNMRn5GDRDNOHMHNMRB@QQXMNKDF@KVDHFGS@MCCNMNSGHMFSN
OQNSDBS@RHSD5GDRD@QDNMKXQDBNLLDMC@SHNMR@ANTSRHSDRSG@S@QDADKHDUDCSNADRHFMHEHB@MS@MC
RGNTKCADBNMRHCDQDCHMOK@MMHMF@OQNIDBS
5GD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM@KRNL@HMS@HMR@4S@SD3DFHRSDQNE)HRSNQHB
1K@BDR"RNESGD4S@SD3DFHRSDQHMBKTCDCmNUDQOQNODQSHDRHMLNQDSG@MBHSHDR
@MCSNVMRn	.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMMO
0ESGDRDOQNODQSHDR@UDQX
RL@KKODQBDMS@FDHMBKTCD@QBG@DNKNFHB@KRHSDRNQONSDMSH@KRHSDREQNL@MXSHLDODQHNC	OQDBNMS@BS
NQGHRSNQHBODQHNC
	RDD5@AKD
1QDCNLHM@SDKX@QBG@DNKNFHB@KRHSDRHMSGD4S@SD3DFHRSDQNE
 
)HRSNQHB1K@BDR@QD1QDRDQU@SHNM3DRSQHBSHNMRMDFNSH@SDCVHSGOQNODQSXNVMDQR5GDRD@FQDDLDMSR
BNMS@HMSDQLRSNOQNSDBSSGDRHSDRTMKHJDGNMNQ@QX/@SHNM@K3DFHRSDQKHRSHMFR5NADBKD@QDWBDOS
VHSG1QDRDQU@SHNM3DRSQHBSHNMRSGD.)$CNDMNS@OOQNUDOQNIDBSRATSBNMRTKSR@MCBNLLDMSR
@ANTSGHRSNQHBOQDRDQU@SHNML@SDQR@MCFHUDR@CUHBDSN@UNHCNQQDRNKUD@CUDQRDDEEDBSR*SHRSGD
EDCDQ@KRS@SDNQKNB@KNEEHBH@KRSG@Sm@OOQNUDnOQNIDBSR8HSG1QDRDQU@SHNM3DRSQHBSHNMRSGD.)$
CNDRG@UDSGDONVDQSN@OOQNUDBDQS@HMJHMCRNE@BSHNMRSG@S@QDOQNONRDCNMOQNODQSHDRVHSG@
1QDRDQU@SHNM3DRSQHBSHNM
):7#3F;H7?7D;53@D3H7E%DAF75F;A@3@6'7B3FD;3F;A@5F

"BBNQCHMFSN'HMD%@QD	
SGDGHRSNQXADGHMCSGDO@RR@FDNE/"(13"B@M@BST@KKX
ADSQ@BDCSNSGDK@SDSGBDMSTQXVHSGBK@HLRENQSGDQDSTQMNEGTL@MQDL@HMR@MCODQRNM@K
ONRRDRRHNMREQNLSGD#@SSKDNE-HSSKD#HF)NQM	
@MCSGDL@RR@BQD@S8NTMCDC,MDD	

&UDMSRRTBG@RSGDRD@RVDKK@RSGDFQNVHMF"LDQHB@M*MCH@M.NUDLDMSCDBHCDCKXKDCSNSGD
O@RR@FDNESGD/@SHNM@K.TRDTLNESGD"LDQHB@M*MCH@M"BS	
@MC/"(13"	1TAKHB-@V
64$
ITRS@XD@QK@SDQ.NQDRODBHEHB@KKX/"(13"NTSKHMDRBDQS@HM
QHFGSR@EENQCDCSN/@SHUDKHMD@KCDRBDMC@MSR*MCH@MSQHADR@MC/@SHUD)@V@HH@MNQF@MHY@SHNMR@R
SGDXQDK@SDSNSGDSQD@SLDMSQDO@SQH@SHNM@MCNQCHRONRHSHNMNE/@SHUD"LDQHB@MGTL@MQDL@HMR
ETMDQ@QXNAIDBSRR@BQDCNAIDBSR@MCNAIDBSRNEBTKSTQ@KO@SQHLNMX	.B.@M@LNM
"R@
QDRTKSDUDQX'DCDQ@K@FDMBX@MCHMRSHSTSHNMSG@SQDBDHUDR'DCDQ@KETMCHMFG@CSNOTAKHRGOTAKHB
HMUDMSNQHDRNESGDHQ/@SHUD"LDQHB@MGNKCHMFRBNMCTBSBNMRTKS@SHNMRVHSGHMSDQDRSDCFQNTOR@M
CDSDQLHMDCDRBDMSNQBTKSTQ@K@EEHKH@SHNM/"(13"G@R@KRN@EENQCDCFQD@SDQOQNSDBSHNMENQ/@SHUD
ATQH@KRHSDR@MCSGDQDLNU@KNE/@SHUDGTL@MQDL@HMRETMDQ@QXNAIDBSRR@BQDCNAIDBSR@MC
NAIDBSRNEBTKSTQ@KO@SQHLNMXVHSGHMSGD6MHSDC4S@SDR
"KSGNTFGHMSDMCDC@RGTL@MQHFGSRKDFHRK@SHNM'HMD%@QD	
K@LDMSRSG@SENQRNLD
HSG@R@KRNmADDMMNSGHMFKDRRSG@M@MHFGSL@QDENQL@MXNEHSRO@QSHBHO@MSRn#XKDFHRK@SHMFSGD
BNMMDBSHNMRADSVDDMSGD/@SHUD"LDQHB@MO@RS@MCSGDOQDRDMS/"(13"ENQDUDQBG@MFDCVG@S
HSLD@MRSNAD@OQ@BSHBHMF@QBG@DNKNFHRSHMSGD6MHSDC4S@SDR@MCADXNMC
 
8GDMSGD@ENQDLDMSHNMDC4S@SD@MCNQ'DCDQ@K)HRSNQHB@K1QDRDQU@SHNMQDPTHQDLDMSRCN
MNS@OOKXKNB@KAXK@VRL@XHMRSD@C@OOKX4NLDKNB@KITQHRCHBSHNMRG@UDO@RRDCKNB@KAXK@VR
VGHBGQDPTHQDOQNIDBSRSG@SQDPTHQDNMKXKNB@K@OOQNU@KRSNADQDUHDVDCSNRNLDCDFQDDAXSGD
.)$	TMCDQSGD&DBTSHUD%HQDBSNQ
5GDKNB@KODQLHSSHMF@TSGNQHSXQDL@HMRSGDRNKDKDF@K
@TSGNQHSXENQ@OOQNUHMFRNKDKXKNB@KKXODQLHSSDCOQNIDBSR
*MRNLDB@RDRDUDMKNB@KAXK@VRCNMNS@OOKXL@JHMF@KSDQM@SHUDRMDBDRR@QX4HLNM
	
OTAKHRGDC@OHDBDDMSHSKDCm5GD$@QQNS/NSSGD4SHBJ4SQ@SDFHDRENQ1QNSDBSHMF
"QBG@DNKNFHB@K4HSDRNM1QHU@SD1QNODQSXnVGHBGNTSKHMDCSGDSNNKR@U@HK@AKDSNBTKSTQ@KQDRNTQBD
L@M@FDQRVGDMSQXHMFSNOQNSDBS@QBG@DNKNFHB@KRHSDRNMOQHU@SDOQNODQSXVGDMMNFNUDQMLDMS
@FDMBX@RRHRSDCOQNIDBSHROQNONRDC@RmOQHU@SDK@MCNVMDQR<j=@QDMNSQDPTHQDCSNBNLOKXVHSG
GHRSNQHBOQDRDQU@SHNMK@V<@MC=@QDTMKHJDKXSNUNKTMSDDQSGDLRDKUDRHMSNBNLOKH@MBDn	4HLNM


!793>>K?3@63F76E:7>>?;667@3D5:37A>A9K

8GDMBNMRHCDQHMFRGDKKLHCCDMM@QQ@SHUDREQNLSGHRODQHNCHSHRHLONQS@MSSNCHRSHMFTHRG
ADSVDDMOTAKHB@SHNMSXODR@MCSGDHQHMSDMCDC@TCHDMBD4S@QSHMFHMSGDRHMSGHRRODBHEHB
R@LOKD@QBG@DNKNFHRSRVDQDMNVOTAKHRGHMFRHSDQDONQSRSG@SRTLL@QHYDCSGDHQBNLOKH@MBDVNQJ
HM@CCHSHNMSNOTAKHRGHMFHM@KQD@CXDRS@AKHRGDCNTSKDSRKHJDSGD."4#TKKDSHM@MCODDQQDUHDVDC
INTQM@KRNQDCHSDCUNKTLDRVHSGRODBHEHBENBH5GDQDENQDVGHKDE@QLNQDRGDKKLHCCDMRG@UDADDM
DWB@U@SDC@R@QDRTKSNE$3.CTQHMFSGHRODQHNCEDV$3.@QBG@DNKNFHRSRG@UDOTAKHRGDCSGDHQ
QDRTKSRENQ@VHCDQ@TCHDMBD	RDDGNVDUDQ$GHKSNM@MC3@HMDX<=,DQADQ<=<=
-DUHMD4@RR@L@M@MC/@RR@MDX<=/HBGNK@R<=4G@V<=@MC3@HMDX<A=

5GHRG@RKDCSN@CDFQDDNEONK@QHY@SHNMADSVDDM$3.@MC@B@CDLHB@QBG@DNKNFHRSR@KSGNTFG
$3.@QBG@DNKNFHRSRG@UD@QFT@AKXLNQDDWODQHDMBDDWB@U@SHMFRGDKKLHCCDMR@MCOTAKHRG
SDBGMHB@KC@S@QHBGQDONQSR.@MX@QBG@DNKNFHRSROTAKHRGSDBGMHB@KSGDNQDSHB@K@MCHMSDKKDBST@K
VNQJR@KSGNTFGSGDXL@XG@UDKDRRDWODQHDMBDDWB@U@SHMFRGDKKLHCCDMR@MCK@BJ@
BNLOQDGDMRHUDQDUHDVNESGDR@LOKDNERHSDRHCDMSHEHDC@MCDWB@U@SDC5DBGMHB@KQDONQSR@MC
 
HMUDMSNQXC@S@RGNVSG@SRGDKKLHCCDMR@QDCHUDQRD@MCE@QLNQDBNLOKDWSG@MOQDUHNTRKX
@RRTLDC$3.@QBG@DNKNFHRSR@QDHM@ADSSDQONRHSHNM	HMRNLDV@XR
SN@QFTDSGHRONHMS@KSGNTFG
SGDL@HME@BSRNESGHR@QFTLDMSQDL@HMRNLDVG@SATQHDCHMRHSDQDONQSR5GHR@QFTLDMSB@MMNS
QDL@HMVHSGHMSDBGMHB@KQDONQSRATSRGNTKCHMRSD@CADHMROHQDCEQNLHS
"RLDMSHNMDCD@QKHDQNMDNESGDEHQRSK@QFDRB@KD$3.DWB@U@SHNMRNE@RGDKKLHCCDMNM
$@OD$NC@MCSGD*RK@MCRV@RBNMCTBSDCAX6."4EQNLSN5GHRV@R@SSGD
8HKKNVADMCRHSD@KRNQDEDQQDCSN@RSGD'NW3TMRHSD	RDD'HFTQD@MC5@AKD
5GDRHSD
V@RHMSDQOQDSDCSNAD@VHMSDQA@RDB@LOVHSG@RGDKKLHCCDMBNLONMDMS	4G@V@MC4@UTKHR

"RVHSGL@MXNSGDQRGDKKLHCCDMRHMSGD@QD@SGHRRHSDRGNVDCDUHCDMBDENQ-@SD
"QBG@HBSGQNTFG8NNCK@MCODQHNCNBBTO@SHNMR%TQHMFm1G@RDnDWB@U@SHNMDUHCDMBDENQ
@BSHUHSX@QD@RV@R@MSHBHO@SDCRNNODMHMFTOK@QFDQTMHSRV@RRTFFDRSDCHMETSTQD5GD@TSGNQR@KRN
CHRBTRRDCSGDMDDCSNBNMRHCDQm5GDLHBQNK@XDQHMFNERGDKKLHCCDMRn	4G@V@MC.B"QCKD

5NV@QCRSGHR@HLEKNS@SHNMR@LOKDRVDQDBNKKDBSDC@MCK@SDQOQNBDRRDCVGHBGNEEDQDC@
UDQXCDS@HKDCUHDVNESGDRHSD5GD@RRNBH@SDCOTAKHB@SHNMRENQSGD8HKKNVADMCRHSDHMBKTCD
DWODBSDCRDBSHNMRRTBG@R@4TLL@QXNE1QNIDBS3DRTKSR.DSGNCNKNFX4TLL@QX@MC
3DBNLLDMC@SHNMR	RDD4G@V@MC.B"QCKD<=4G@V@MC4@UTKHR<=

5GD@TSGNQR@KRNTRDCOQDCHBSHUDLNCDKHMFHMNQCDQSNCDSDQLHMDKHJDKXRHSDKNB@SHNMRAX
BNMRHCDQHMFBQHSDQH@RTBG@ROQNWHLHSXSNEQDRGV@SDQ@MCRD@RNM@KQDRNTQBDR	4G@V@MC
.B"QCKD
"F@HMSGHRV@RA@RDCNMSGDADKHDESG@SFQNTORmSDMCSNBGNNRDSGDLNRS
DMDQFXDEEHBHDMSLD@MRNEOQNBTQHMFSGDL@WHLTLQDRNTQBDXHDKCVHSGNTSR@BQHEHBHMFFQNTOVDKK
ADHMF	+NBGHL
n	4G@V@MC.B"QCKD
1DQG@ORHMRSD@CSGDRDSGDNQHDR@BST@KKX
OQDCHBSSGDLNRSDMDQFXDEEHBHDMSV@XRSG@S0A2704>;>68BCBB@MRTQUDX@K@QFDO@QBDKNEK@MC
*MSDQDRSHMFKX$G@RD	
L@XADBQDCHSDCVHSGCHRBTRRHMFSGDA@RHBRNEOQDCHBSHUDLNCDKHMFVDKK
ADENQDSGHRSHLDVGDMGDDWOK@HMDCm*SHRONRRHAKDSNOQDCHBSVHSGBNMRHCDQ@AKDBDQS@HMSXVGDQD
VHKKADENTMCQDL@HMRNE*MCH@MRDSSKDLDMSR*MCH@MRCHCMNSCHFVDKKR@MCSGDXVDQDK@QFDKX
CDODMCDMSENQENNCTONMSGDEHRG@MCRGDKKEHRGVGHBGSGDXB@TFGS@SSGDLNTSGRNERSQD@LR@MC
 
RGDKSDQDCA@XRn	$G@RD
)DBNMSHMTDCmSGDX@KLNRSHMU@QH@AKXBGNRD@RGDKSDQDCRONS
<j=5GDXCHCSGHRENQBNMUDMHDMBDHMAQHMFHMFSGDHQEHRG@MCRGDKKEHRGSNSGDHQB@LOR<j=*SV@R
@MD@RHDQSGHMFENQSGDLSN@CITRSSGDONRHSHNMNESGDHQGNLDRBNMUDMHDMSKXSNSGDRDRTOOKHDRSG@M
SNAQHMFSGDL@MXCHRS@MBDSNSGDHQGNLDRn	$G@RD

"SSGDSHLDNESGHREHQRSOTAKHB@SHNM	4G@V@MC.B"QCKD
SGD8@LO@MN@F5QHADNE
(@X)D@C	"PTHMM@G
G@CITRSQDBDHUDC'DCDQ@K3DBNFMHSHNMGNVDUDQSGD.@RGODD5QHADVNTKC
MNSQDBDHUD'DCDQ@K3DBNFMHSHNMENQ@MNSGDQSVNCDB@CDR	TMSHK
@ESDQXD@QRHMBNTQS
/@SHUDHCDMSHSX@MCSGDBNLOKHB@SDCONKHSHB@KM@STQDNESQHA@KRNUDQDHFMSXV@RGHFGKHFGSDCHMSGD
m#@BJFQNTMC3DRD@QBG3DRTKSRnRDBSHNMNESGHRQDONQSVGDQDNMDQD@CRSG@S@KSGNTFGL@MXVDQD
$GQHRSH@MHYDCmSGDM@SHUDONOTK@SHNMNE.@RGODDL@M@FDCSNL@HMS@HMRHFMHEHB@MSSQ@CHSHNM@K
ADKHDER@MCBTRSNLR<j=KNMFRS@MCHMFSQ@CHSHNM@KADG@UHNQR@MC@BNMBDQMENQSGDOQDRDQU@SHNMNE
BTKSTQ@KHCDMSHSXL@QJSGDQDL@HMHMF8@LO@MN@FRHM.@RGODDn	4G@V@MC.B"QCKD

5GD@TSGNQR@KRNKHRSDC&@QK.HKKR4Q@LDLADQNESGD.@RGODD5QHAD@RNMDNEm*MENQL@MSR
$NMRTKSDC%TQHMF1QNIDBSn	4G@V@MC4@UTKHR
)DQD@BNLAHM@SHNMNEOQNBDRRT@K@MC
ONRSOQNBDRRT@KSGDNQHDR@MCLDSGNCR@QD@SOK@XNQ@F@HMRNLDSGHMFmOQNBDRRT@KOKTRnHMENQL
5GD8HKKNVADMCRHSDV@RBNMRHCDQDCDKHFHAKDENQSGD/@SHNM@K3DFHRSDQADB@TRDNESGD
RHFMHEHB@MS@LNTMSNEHMENQL@SHNMHSBNTKCNEEDQ@ANTS$@OD$NCCTQHMFSGD-@SD"QBG@HBSGQNTFG
8NNCK@MCODQHNCR*MSNS@KED@STQDRVDQDTMBNUDQDC@SSGHRRHSD5GDRDHMBKTCDCED@STQDRSG@S
VDQD@MSHBHO@SDCRTBG@RRGDKKEHRGRSD@LHMFOHSRRSNQ@FDOHSRQDETRDOHSR@MCONRRHAKDRSQTBSTQD
EKNNQR6MBNUDQHMFVG@SV@RK@SDQHMSDQOQDSDC@RRDUDQ@KBDQDLNMH@KED@STQDR@MCNMDGTL@M
ATQH@KKHJDKXQDPTHQDCRNLDQDBNMRHCDQ@SHNMNESGDRHSDpRTRD@MCRHFMHEHB@MBD/NSGHMFVHSGHMSGD
QDRD@QBG@FDMC@RGNVDCSG@S@QBG@DNKNFHRSR@MSHBHO@SDCTMBNUDQHMFmBDQDLNMH@KnED@STQDR
"CHRBTRRHNMNESGDBDQDLNMH@KED@STQDR@MCGTL@MATQH@KQDPTHQDRODBHEHBBNMRHCDQ@SHNM
0MDONRRHAKDBDQDLNMH@KED@STQDVGHBGNUDQK@OODCSGDATQH@KRKHFGSKXBNMS@HMDCJMNAADCVGDKJ
@MCNXRSDQRSG@SVDQDTMNODMDCVGHBGmRTFFDRSRNLDSGHMFNSGDQSG@MENNCOQDO@Q@SHNMn	4G@V4C
0;
*S@KRNBNMS@HMDC@MHL@KANMDRSTQSKDB@Q@O@BD@MCKHSGHBEK@JDR"RDBNMC
 
BDQDLNMH@KED@STQDC@SDCSNSGD&@QKX8NNCK@MCODQHNC*SBNMS@HMDCHSDLRCDRBQHADC@RmOK@BDC
8=C4=C8>=0;;HHMSGDOHS@R@MNEEDQHMFNQB@BGDn	4G@V4C0;<DLOG@RHR@CCDC=
5GDRD
VDQDOHFLDMSRSNMDRONSSDQXRGDQCR	KHJDKXQDOQDRDMSHMF@VGNKDONS
CDDQ@MSKDQRRHWAHU@KUDR
	#H00A4=0A80ONRRHAKXDMBQTRSDCVHSGQDCNBGQDCDDQOG@K@MFDR@AD@UDQHMBHRNQ@MCSTQSKD
ANMDRB@Q@O@BDEQ@FLDMSR5NSGDOQNIDBS@QBG@DNKNFHRSRSGHRED@STQDRGNVDCDUHCDMBDENQmQHST@K
B@BGHMFNEL@SDQH@KRSG@SL@XG@UDG@CRNLDRXLANKHBRHFMHEHB@MBDHMSDQLRNEVNQKCUHDV@MC
OGXRHB@KMDDCRn	4G@V4C0;

"BBNQCHMFSNSGDRHSDM@QQ@SHUDDMBNTMSDQHMFGTL@MATQH@KRV@RBNMRHCDQDC@SSGHRRHSD
mADB@TRDNESGDBNLLNMOQDGHRSNQHBOQ@BSHBDNEHMSDQQHMFSGDCD@CHMQDRHCDMSH@K@QD@Rn	4G@V4C
0;
"ESDQDMBNTMSDQHMF@GTL@MBQ@MHTLDRS@AKHRGDCOQNSNBNKV@RENKKNVDC@MC
LDLADQRNESGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM@MCSGD.$*"@RVDKK@RRDUDQ@KNSGDQ
FQNTORVDQDB@KKDCSNSGDRHSD5GDFQNTOCDBHCDCSG@SSGDADRSBNTQRDNE@BSHNMV@RSNBNUDQSGD
ATQH@K@MC@KSDQCDUDKNOLDMSOK@MR	4G@V4C0;
'HQRSGNVDUDQ@OGXRHB@K
@MSGQNONKNFHRSDW@LHMDCSGDDWONRDCONQSHNMNESGDRJDKDSNM@MC@OK@MUHDVV@RCQ@VM
"KSGNTFGMNSRODBHEHB@KKXMNSDCHMSGDM@QQ@SHUDTONMQDUHDVHMFSGDOK@MUHDVCQ@VHMFNESGD
ATQH@KLXRDKERNESRGDKKBK@LEQ@FLDMSRVDQDCQ@VMDWOKHBHSKXHMEQNMSNESGDRJTKK	KDRRSG@M
BLEQNLSGDDXDRNBJDSR
@KSGNTFGRGDKKV@RMNSMNSDC@MXVGDQDDKRDHMSGDATQH@K	RDD'HFTQD

5GQNTFGOQDKHLHM@QX@M@KXRHRHSV@RCDSDQLHMDCSG@SSGHRV@RKHJDKX@M&@QKX8NNCK@MC
ATQH@KNE@XNTMF@CTKSEDL@KD	4G@V4C0;
$NMRHCDQHMFSG@SKDRRSG@SNESGDRHSD
V@RSDRSDCHSV@RDRSHL@SDCSG@SSGDQD2>D;3G@UDADDM@MXVGDQDEQNLSNATQH@KRVHSGHMSGD
OQNIDBS@QD@	4G@V4C0;

)DQDLHCCDML@SDQH@KRRTQQNTMCDC@RVDKK@RBNUDQDCL@MXED@STQDR4DUDQ@KQDCCDMDC
@QD@RVHSGHMSGDRDED@STQDRVDQDONRRHAKXNODMGD@QSGR@MCSGD@QD@NUDQ@KKV@RUDQXBG@QBN@K
QHBG5GDRGDKK@M@KXRHR@SSGHRRHSDENBTRDCNMSGDM@STQ@K0=3BTKSTQ@KHMENQL@SHNMSG@SB@MAD

"R@KQD@CXLDMSHNMDC*FDMDQ@KKXQDEQ@HMEQNLRGNVHMFHL@FDRNEGTL@MQDL@HMR*BGNRDSN
QDOQNCTBDSGHROK@MUHDVADB@TRDHSRGNVR@BKNRD@RRNBH@SHNMADSVDDMSGHRGTL@MRJTKK@MCSGD
RNESRGDKKBK@LEQ@FLDMSR
 
FKD@MDCEQNL@CDMRDRGDKKCDONRHSRTBG@RRODBHDR@U@HK@AHKHSXRD@RNM@KHSXCHDS@QXOQDEDQDMBD
@MCBNKKDBSHNMOQ@BSHBDR	4G@V4C0;
4GDKKEHRG@QDCHRBTRRDC@R@BQTBH@K@MCCDODMC@AKD
ENNCQDRNTQBDCTQHMFSGDVHMSDQLNMSGR	%DBDLADQ.@QBG
VGDMOK@MSENNCRVDQDRB@QBD*SHR
@KRN@Mm@SSQ@BSHUDnQDRNTQBDADB@TRDHSmQDPTHQDR@QDK@SHUDKXKNVDWODMCHSTQDNEDMDQFX@MCB@M
AD@BBNLOKHRGDCAX@KLNRS@MXNMDHMBKTCHMFBGHKCQDMn	4G@V4C0;
8GHKDCDDQLD@S
V@R@KRNHLONQS@MSCTQHMFSGDRDRD@RNMRHSV@RKDRRCDODMC@AKDLD@MHMFSG@S@GTMSHMFSQHO2>D;3
ADTMRTBBDRRETKVGDQD@RRGDKKEHRGHMFV@RMDUDQRN/@SHUDODNOKDHMSGD@QD@@KRNOK@MMDC@GD@C
@BBNQCHMFSNSGHRM@QQ@SHUD@MCmOQNA@AKXVNTKCMNSG@UDDWOKNHSDCRGDKKEHRGCTQHMFSGDRTLLDQ
R@UHMFSGHRXD@QQNTMCQDRNTQBDENQKD@MSHLDRn	4G@V4C0;

*M6."4DWB@U@SDCSGD#@WSDQ/DBJ4GDKK.HCCDM	RDD'HFTQD@MC5@AKD

%TQHMFSGD1G@RDDWB@U@SHNMSGDQDRD@QBGDQRCHCTMBNUDQDUHCDMBDENQSGQDD@BSHUHSX@QD@R	NQ
KNBH
@KKNEVGHBG@QDQDEDQQDCSN@RmQDETRDGD@ORn*M@MSHBHO@SHNMNEQDSTQMHMFSNSGDRHSDSN
QDBNUDQLNQDC@S@MHMDQDRD@QBGPTDRSHNMRVDQDNEEDQDCHMSGHRHMHSH@KQDONQS.@MXG@UDSNCN
VHSGQDRNTQBDTSHKHY@SHNMRD@RNM@KHSX@MCSXONKNFHB@K@CITRSLDMSRATSNMDPTDRSHNMHMO@QSHBTK@Q
RS@MCRNTS@LNMFSGDRDm*RSGDQDDUHCDMBDNEBDQDLNMH@KHRL@SSGDRHSDn	.TKGNKK@MC4C0;

 5GHRHRSGDEHQRSSHLDSG@SRTBGEHMCHMFRVDQD0=C828?0C43VHSGHM@RGDKKLHCCDM
M@QQ@SHUD@ESDQXD@QRNERGDKKLHCCDM@QBG@DNKNFXNM$@OD$NC@MCSGD*RK@MCR5GDDUHCDMBD
TMBNUDQDC@SSGD8HKKNVADMCRHSDRDUDQ@KXD@QRADENQD	@MCNMKXLHKDR@V@X
KHJDKXKDCSNSGD
HMBKTRHNMNESGHRPTDRSHNM@KSGNTFGSGDQDRD@QBGDQRTKSHL@SDKXBNMBKTCDCSG@SSGDQDV@RMN
DUHCDMBDENQRTBGOQ@BSHBDRGDQD6KSHL@SDKX@QBG@DNKNFHRSRCDRBQHADCSGHRRHSD@RBNMENQLHMFSN
SGDBNLLNMM@QQ@SHUDVGDQDmRGDKKRNESDMHMCHB@SD@QD@RVGDQDENNCQDETRDV@RCHRB@QCDCn	$QNRR
@MC4G@V

8GDMCHRBTRRHMFSGDRHSDpRONSDMSH@KENQ/@SHNM@K3DFHRSDQRS@STR$QNRR@MC4G@V	

ONHMSDCNTSSGDOQ@BSHB@KL@SSDQRHM@OOKXHMFSGDENTQBQHSDQH@ENQDU@KT@SHNMVGDMBNMRHCDQHMF
@QBG@DNKNFHB@KRHSDR.NRSOQDBNMS@BSRHSDR@QDNMKXDKHFHAKDTMCDQ$QHSDQH@"@MC%$QHSDQHNM#
BNMRHCDQRVGDSGDQSGDRHSDHRm@RRNBH@SDCVHSGSGDKHUDRNEODQRNMRRHFMHEHB@MSHM>DAO@RSn	$QNRR
 
@MC4G@V
"R$QNRR@MC4G@V	
DWOK@HMTMCNTASDCKXmL@MXOQDGHRSNQHB
@QBG@DNKNFHB@KRHSDRVDQDHMG@AHSDCAXHMCHUHCT@KRVGNOK@XDCRHFMHEHB@MSQNKDRHMSGDOQDGHRSNQX
NESGDQDFHNMlONKHSHB@K@MCROHQHST@KKD@CDQRCHOKNL@SRRJHKKDC@QSHR@MRHMMNU@SNQR@MCNSGDQR
VGNRDPT@KHSHDR@MC@BBNLOKHRGLDMSR@EEDBSDCSGDAQN@CBNTQRDNEOQDGHRSNQX@MCGHRSNQXn	$QNRR
@MC4G@V
6MENQSTM@SDKXSGDRODBHEHBAHNFQ@OGHB@KHMENQL@SHNM@ANTSHCDMSHEH@AKD
HMCHUHCT@KRHRTMNAS@HM@AKDEQNL@MBHDMS@QBG@DNKNFHB@KRHSDR"BBNQCHMFSN#TQJD4LHSG@MC
;HLLDQL@M	
GNVDUDQKHMJHMF@RHSDSNLTKSHOKDBQHSDQH@@KV@XRRSQDMFSGDMR@/@SHNM@K
3DFHRSDQDU@KT@SHNM5GDDU@KT@SHNMOQNBDRRHRO@QSNECDSDQLHMHMFVGDSGDQ@RHSDHRBNMRHCDQDCHM
OK@MMHMF@BNMRSQTBSHNMOQNIDBS	#TQJD4LHSG@MC;HLLDQL@M
/@SHNM@K3DFHRSDQ
DU@KT@SHNMHRTRDC@R@FDMDQ@KFTHC@MBDHMDU@KT@SHMFGHRSNQHBOQNODQSHDRATSNMKXRODBHEHB@KKX
@OOKHB@AKDHMEDCDQ@K@FDMBXQDUHDV
*M@MNSGDQ$3.EHQL1"-*MBRS@QSDCVNQJDCNMSGD4PTHAMNBJDS3HCFD@QD@NE
.@QSG@pR7HMDX@QCVGHBGHMBKTCDC%,%,@MC%,	RDD'HFTQD@MC
5@AKD
	)DQARSDQ@MC(KNUDQ
"RVHSGNSGDQ$3.DWB@U@SHNMRSGDTRDNEOQDCHBSHUD
RDMRHSHUHSXLNCDKRFTHCDCSGDRTARTQE@BDSDRSHMFRSQ@SDFX*M@MC1"-*MBQDSTQMDCSN
CN@CCHSHNM@KSDRSHMF&@QKXHMSGDDWB@U@SHNM@MmTMTRT@KRGDKKLHCCDMED@STQDnV@RTMBNUDQDC
SG@SBNMS@HMDCTMNODMDCQ@YNQBK@LR	)DQARSDQ@MC$GDQ@T
"GTL@MATQH@KV@RENTMC
MD@QAX@MCLHFGSG@UDDUDMDMBNLO@RRDCSGHRNSGDQED@STQD@RSGDXRG@QDC@TMHSV@KK"KSGNTFG
SGDXQDEDQSN@QD@RVHSGHMSGHRRHSD@RADHMFmRGDKKLHCCDMQDETRDED@STQDRnSGD@TSGNQRMNSDCSG@S
SGDmOQNA@AKDHMRHSTATQH@KED@STQDMDBDRRHS@SDR@MDWO@MCDCHMSDQOQDS@SHNMNESGDRHSDpR
ETMBSHNM	R
n	)DQARSDQ@MC$GDQ@T
*M@K@SDQQDONQS)DQARSDQ@MC$GDQ@TBNLLDMSDC
SG@SSGDmCHRSHMBSHNMADSVDDMRHSDTRDENQTSHKHS@QH@MUDQRTRBDQDLNMH@K@BSHUHSHDRnHRTMBKD@Q
	)DQARSDQ@MC$GDQ@T
5GDXTKSHL@SDKXBNMBKTCDCSG@SRTBGB@SDFNQHDRVDQDmAKTQQDCNQ
DUDM@QSHEHBH@Kn	)DQARSDQ@MC$GDQ@T

*MVNQJBNMSHMTDC@S%,"ESDQCHFFHMFRNLDSDRSOHSRSGDDMSHQDHLO@BS
@QD@V@RL@BGHMDRSQHOODCRNSG@S@KKBTKSTQ@KED@STQDRBNTKCADDWONRDC@MCDWB@U@SDCVGHBG
 
QDRTKSDCHMSGDHCDMSHEHB@SHNMNEDKDUDMED@STQDR	)DQARSDQ@
"KSGNTFGMNSDMBNTMSDQDC
VGHKDHMSGDEHDKC@GTL@MSNNSGV@RHCDMSHEHDCVGHKD'D@STQDV@RADHMFOQNBDRRDC@SSGD1"-
*MBK@ANQ@SNQX*M@CCHSHNMSGHRED@STQDBNMS@HMDCRGDKK	RB@KKNORNESRGDKKBK@LAN@SRGDKK
PT@GNFBK@L@MCNMDVGDKJBNKTLM
EHRG@MC@MHL@KANMDRBG@QBN@KRDDCRONSSDQXKHSGHBSNNKR
@MCCDAHS@FD0ESGD@MHL@KANMDRHCDMSHEHDCSGDQDVDQDENTQB@MHMDSDDSG@MC@SHAH@EQ@FLDMS@R
VDKK@R@LTRJQ@SL@MCHAKD5GQDDL@HYDJDQMDKRVDQD@LNMFSGDEKNQ@KQDL@HMRHCDMSHEHDC
	)DQARSDQ@
'D@STQDG@CRHLHK@QBNMSDMSRHMBKTCHMF@RHLHK@QRGDKKRODBHDRL@JDTO
B@MHMDSDDSG@MCNSGDQANMDREHRGQDL@HMRBG@QBN@KSGQDDL@HYDJDQMDKR@MCKHSGHBR@KSGNTFGMN
GTL@MQDL@HMRVDQDHCDMSHEHDC#DB@TRDNEHSRBKNRDOQNWHLHSXSN@MCSGDRHLHK@QBNMSDMSRNE
'D@STQDHSV@RHMSDQOQDSDC@R@BDQDLNMH@KED@STQD@RVDKK5GHRHRNMKXSGDRDBNMCSHLDSG@S@
ED@STQDV@RHMSDQOQDSDCSNONRRHAKXADBDQDLNMH@KF8C7>DCSGDOGXRHB@KOQDRDMBDNEGTL@MQDL@HMR
	RDD@KRNSGD8HKKNVADMCRHSD
*ESGNRDED@STQDRVHSGGTL@MQDL@HMRG@CMNSADDMTMBNUDQDCSGD
BDQDLNMH@KED@STQDRVNTKCG@UDKHJDKXADDMHMSDQOQDSDCCHEEDQDMSKXGNVDUDQ*SHRSQTDSG@SNMKX
NMDED@STQDBNMS@HMDC@GTL@MSNNSGVGHBGBNTKCG@UDADDMM@STQ@KKXRGDC@MCCHRB@QCDCSNN
RHMBDSGDQDVDQDMNRHFMRNEO@SGNKNFX
4HSD%,V@RDWB@U@SDCHM5GDRHSDV@RKHJDKXNBBTOHDC@ESDQ&TQNOD@M
$NMS@BS@RVDKKFHUDMSGDOQDRDMBDNE&TQNOD@MSQ@CDFNNCR@MCNMDQ@CHNB@QANMC@SDSG@SQ@MFDC
EQNL"%SN%TQHMFDWB@U@SHNMRSVN/@SHUDATQH@KRVDQDDMBNTMSDQDC@RVDKK@RSVN
SNSGQDDLNQDRTRODBSDCATQH@KR*MSNS@KED@STQDRVDQDHCDMSHEHDC@MCHMSDQOQDSDCmA@RDCNM
RTQE@BDLNQOGNKNFXBNKNQRNHKBNMSDMS@MCBNLO@Q@SHUD@QBG@DNKNFHB@KC@S@n	)DQARSDQ@MC
$GDQ@T
5GDRDHMBKTCDCONSDMSH@KATQH@KED@STQDRGD@QSGRRGDKKLHCCDMED@STQD
OHSED@STQDRONRSLNKCR@MCSVNED@STQDRNETMJMNVMTRD	)DQARSDQ@MC$GDQ@T
0E
SGDRDED@STQDRVDQDDWB@U@SDC'D@STQD@ATQH@KED@STQDBNMS@HMDCSGDmBNLLHMFKDC
O@QSH@KKXCHR@QSHBTK@SDCRJDKDS@KQDL@HMRNEENTQHMCHUHCT@KRHMBKTCHMFNMDHME@MSn	$QHRS@MC
8@RGATQM
*MSDQDRSHMFKXVGDMLDMCTFHMSGD4PTHAMNBJDS@QD@ENQOD@SHMSGDD@QKXSG
 
BDMSTQXmSGDXENTMC@OK@BDVGDQDSGDQDVDQDRNL@MXANMDRSG@SSGDXQDRNKUDCMDUDQSNCHFOD@S
HMSG@SOK@BD@F@HMn	)TMSHMFSNM

4HSDRDBTQHSXV@RNEFQD@SBNMBDQMSN@KKHMUNKUDCGDQD1TAKHB"QBG@DNKNFX-@ANQ@SNQX
*MB@QBG@DNKNFHRSR@MCLDLADQRNESGD8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
VNQJDC
SNFDSGDQSNDMRTQDSG@SMNNMDV@R@AKDSN@BBDRRSGD@QD@VHSGNTSODQLHRRHNM0MD@RODBSNESGHR
DWB@U@SHNMSG@SHRPTHSDTMHPTDHRSG@Sm1DQLHRRHNMSN@BBDRRSGDRHSD@QD@V@RBKD@QDCSGQNTFG
.@SSGDV7@MCDQGNNO<SGDM5)10=ENQ@KKMNMSQHA@KUHRHSNQRVGNVDQDMNSCDRHFM@SDCLDLADQR
NESGD@QBG@DNKNFHB@KOQNIDBSNQBNMRTKSHMFO@QSHDRn	)DQARSDQ@MC$GDQ@T
*M@CCHSHNM
"PTHMM@GSQHA@KDKCDQR	HMBKTCHMFSGDM.DCHBHMD.@M-TSGDQ.@CHRNM
UHRHSDCSGDRHSDVGDQDSGDX
mOQNUHCDCBTKSTQ@KA@BJFQNTMCHMENQL@SHNMSN@HCVHSGRHSDHMSDQOQDS@SHNMRn	)DQARSDQ@MC$GDQ@T

5GHRRHSDV@RTKSHL@SDKXmHCDMSHEHDC@R@/@SHNM@K3DFHRSDQDKHFHAKDBDQDLNMH@KRHSDn
	)DQARSDQ@

5GDRDRRHSDRGHFGKHFGSSGDCHEEHBTKSHDRNESQXHMFSNB@SDFNQHYDRHSDR@R48C74ATSHKHS@QH@MNQ
BDQDLNMH@K@RRTBGRDO@Q@SHNMRL@XMNSG@UDADDMLD@MHMFETKSNSGDRHSDpRHMG@AHS@MSR5GD
KDWHBNMSG@S@QBG@DNKNFHRSRL@X@SSHLDRADOQDRDMSDC@R@CHBGNSNLXVGDQDTSHKHS@QH@M@MCQHST@K
@QDITWS@ONRDC5GHRHRHMBNMSQ@RSSNSGDVNQKCUHDVNEL@MX/@SHUDODNOKDHMVGHBGOQDRDMSC@X
B@SDFNQHDRRTBG@RBDQDLNMH@KQHST@K@MCTSHKHS@QH@MB@MADHLATDCVHSGU@QHNTRKDUDKRNELD@MHMF
RHLTKS@MDNTRKXNQVHSGNTSRTBGCHRSHMBSHNMR@S@KK.@MXNESGDHSDLRTMBNUDQDCHMVG@SG@UD
LNQDQDBDMSKXADDMHMSDQOQDSDC@RBDQDLNMH@KKXRHFMHEHB@MSED@STQDRG@UD@OOD@QDCSNRNLDSNAD
NMKXTSHKHS@QH@M"QBG@DNKNFHRSRFDMDQ@KKXADFHMSNBNMRHCDQSGDONSDMSH@KENQBDQDLNMH@K
RHFMHEHB@MBDVGDMENTMCHM@RRNBH@SHNMVHSGGTL@MQDL@HMRHMO@QSHBTK@QATS@KRNB@MHMDQDL@HMR
@RVDKK&CV@QC8HMRKNV	<=
CDRBQHADCGNV/@SHUDODNOKDHMBKTCHMFSGD
8@LO@MN@FBQD@SDC@MCTRDCmBDQDLNMH@KGNKDRn"RGDDWOK@HMDC
 
*MRSD@CNEQDBNQCR@MCBGQNMHBKDRSGDXS@JDSGHRBNTQRD8GDQD@MXQDL@QJ@AKD@BSHR
CNMDHMLDLNQXNEHSDHSGDQHMSGDOK@BDNQAXRNLDO@SGV@XMD@Q@CINHMHMFSGDXL@JD
@QNTMCGNKDHMSGDFQNTMC@ANTS@ENNSCDDO@MC@RLTBGNUDQHSVGHBGVGDMNSGDQR
O@RRHMFAXADGNKCSGDXDMPTHQDSGDB@TRD@MCNBB@RHNMNESGDR@LDVGHBGADHMFNMBD
JMNVMSGDX@QDB@QDETKSN@BPT@HMS@KKLDM@RNBB@RHNMRDQUDSGSGDQDVHSG"MCKDRSRTBG
GNKDRRGNTKCADEHKKDCNQFQNVMTOAX@BBHCDMS@RLDMO@RRAXSGDXVHKKNESQDMDVSGD
R@LD#XVGHBGLD@MRL@MXSGHMFRNEFQD@S@MSHPTHSX@QDEQDRGHMLDLNQX

5GDRDL@X@OOD@QSNADMNSGHMFLNQDSG@MQDETRDOHSRSN@QBG@DNKNFHRSRGNVDUDQ

5GDPTDRSHNMRSHKKQDL@HMRVGDSGDQSGDQDL@HMRNE@CDBD@RDCHMCHUHCT@KNQCNFG@CSNAD
HM@RRNBH@SHNMVHSGSGDRDHSDLRSNADNEBDQDLNMH@KRHFMHEHB@MBD8=C74?0BC@RVDKK5GDQDENQD
DWOTMFHMF@MXRTBGCHRSHMBSHNMRL@XADSSDQRDQUDSGDCHRBHOKHMDQ@SGDQSG@MSQXHMFSNKNNJENQ
V@XRSNO@QRDNTSTSHKHS@QH@MUDQRTRBDQDLNMH@K@BSHUHSHDR5GHRHRRGNVMHMOQ@BSHBDVGDMNMD
BNLO@QDRSVNm'NQL%nUDQRHNMRENQ%,*MSGDRHSDSXODETMBSHNMENQSGHRRHSDV@R
CNBTLDMSDC@RmRGDKKLHCCDMED@STQDn	(KNUDQMO
ATSHMHSV@RETQSGDQBNMRHCDQDC@
mRODBH@KOTQONRDOQNBDRRHMFRSNQ@FDCHRONR@K@QD@QHST@KBDQDLNMH@KTRDn	)DQARSDQ@MC$GDQ@T
MO
VGDMLNQDDWB@U@SDCC@S@ADB@LD@U@HK@AKDENQHMSDQOQDS@SHNMHMBNKK@ANQ@SHNMVHSGSGD
"PTHMM@G8@LO@MN@FBTKSTQ@KQDRNTQBDRODBH@KHRSR
%TQHMFSGHRR@LDSHLD@QBG@DNKNFHRSR@S1"-*MBVDQDGHQDCSNBNMCTBSRHSD
DW@LHM@SHNMRNMRHWRHSDRVHSGHMSGDLHKD1NKOHR3N@C#HBXBKD1@SGNM/@MSTBJDS4HSD/5
	RDD'HFTQD@MC5@AKD
SGD'NKFDQpR.@QRG4HSDSGD/NQVNNC'@QL5QTRS4HSDSGD
.@QSHM4HSDSGD3N@CJHKK4HSD@MC4HSD/5	RDD'HFTQD@MC5@AKD
)DQD4HSD
/5V@RHCDMSHEHDC@RG@UHMFm@RTARS@MSH@K.HCCKDSN-@SD8NNCK@MC1DQHNCRSQ@SHEHDCLHCCDM
ED@STQDnVGHKD4HSD/5V@RCDRBQHADC@Rm@K@QFDBNLOKDWLTKSHBNLONMDMSRHSDSG@S
BNMS@HMRDUHCDMBDENQ@Q@MFDNE@BSHUHSHDR@MCNBBTO@SHNMRRO@MMHMFSGD8NNCK@MCODQHNCn
	3@HMDX@MC3HSBGHDH

 *M@C@S@QDBNUDQX	1G@RD
NBBTQQDCNMENTQNESGD@ANUDLDMSHNMDCRHSDR@R
BNMRSQTBSHNMOQNIDBSRBNTKCMNS@UNHCSGDL5GHRC@S@QDBNUDQXHMBKTCDC4HSD/5@MC4HSD
/5	3@HMDX4C0;
'QNLGDQD4HSD/5V@RTKSHL@SDKXHMSDQOQDSDCSNADm@M
DW@LOKDNE@LNCDQ@SDSNK@QFDRHYDCLTKSHBNLONMDMSG@AHS@SHNM@QD@TRDCQDBTQQDMSKXAXFQNTOR
 
DWOKNHSHMF@U@QHDSXNEL@QHMD@MCSDQQDRSQH@KRODBHDRn	3@HMDX4C0;
8GHKDSGDRHSD
HSRDKEV@RMNSM@QQNVKXCDEHMDC@R@RGDKKLHCCDMHSBNMS@HMDC@CDONRHSSG@SV@RB@KKDC@mRGDKK
BNMBDMSQ@SHNMn@MC@MNSGDQV@RB@KKDC@mRGDKKLHCCDMED@STQDn	3@HMDX4C0;
5GHRRHSD
BNMS@HMDC@ONRRHAKDWLmKHUHMFRTQE@BDSG@SCDUDKNODCHMRHCD@MDMBKNRDCCVDKKHMFNQ
VHFV@Ln	3@HMDX4C0;
#NMD@MCRGDKKVDQDENTMCVHSGHMRDUDQ@KCVDKKHMFCDONRHSR
@MCVDQDFDMDQ@KKXmRB@SSDQDC@BQNRRSGDCVDKKHMFEKNNQn	3@HMDX4C0;
4DUDQ@K
ED@STQDRVDQDHCDMSHEHDCHMRHCDSGDCVDKKHMF*M'D@STQDCDDQSDDSG	NTSNESNS@KENQSGD
RHSD
VDQDTMBNUDQDC0UDQFQ@LRNERGDKKB@LDEQNLED@STQDRVHSGHMSGDCVDKKHMFVGDQD@R
NMDED@STQDHMRHCDSGDCVDKKHMFBNMS@HMDCNESGHRRGDKK5GQDDRGDKKR@LOKDRVDQDQ@CHNB@QANM
C@SDCEQNLVHSGHMSGHRCVDKKHMF@KKNEVGHBGOQNCTBDC@-@SD8NNCK@MC1DQHNCC@SD	3@HMDX4C
0;
0MDPTDRSHNMSG@SODQRNM@KKXQDL@HMRTM@MRVDQDCHRVGXNMDVNTKCATQXmSQ@RGn
HMSGDEKNNQNENMDpRGNLD0MDDWOK@M@SHNMLHFGSADSG@SSGDRDHSDLRVDQDO@QSNE@MDUDMSSG@S
V@RLD@MSSNADOQHU@SDRTBG@R@BDQDLNMH@K@BS
"S4HSD/5@RDQHDRNEQ@CHNB@QANMC@SDRS@JDMEQNL@CDMRDKXO@BJDCLHCCDM
RSQ@STLRGNVDCSG@SSGHRONQSHNMNESGDRHSDV@RCDONRHSDCNUDQ@LHKKDMMHTL"L@YHMFKX@
CVDKKHMFV@RQDONQSDCKXTMBNUDQDCGDQD@RVDKKVGHBGV@RCDRBQHADC@RRGNVHMFDUHCDMBDENQ
m3DOD@SDCTRDNESGDR@LDKNB@SHNMNUDQSGDBNTQRDNERDUDQ@KSGNTR@MCXD@QR<VGHBG=QDRTKSDCHM
SGD@BBTLTK@SHNMNECNLDRSHBCDAQHR@MCSGDHMETRHNMNENQF@MHBQDETRDHMSNSGDHMSDQHNQKHUHMF
RTQE@BDNE@MDMBKNRDCCVDKKHMFNQVHFV@Ln	3@HMDX@
-HJD4HSD/5SGHRRHSD
@KRNBNMS@HMDC@mRGDKKLHCCDMED@STQDnATSV@RMNSCDDLDCSNAD@mRGDKKLHCCDMnODQRD
	3@HMDX@
5GDCHRBTRRHNMNEANMD@MCRGDKK@RENNCQDETRD@SSGHRRHSDBNMSHMTDCGDQD@R
VDKK@KSGNTFG@R3@HMDXDWOK@HMDCSGDm6RDNESGDRHSD@R@ENNCQDETRDCHRONR@K@QD@L@XG@UD
@KRNNBBTQQDC@ESDQSGD@QD@V@RMNKNMFDQCDRHQ@AKDENQG@AHS@SHNMn	3@HMDX@

.TBGNESGDRGDKKQDBNUDQDC@SSGHRRHSDB@LDEQNLSGDCVDKKHMFEKNNQVGHBGV@RGD@UHKX
EQ@FLDMSDC3@HMDXDWOK@HMDCSGHR@RSGDQDRTKSNEmSQ@LOKHMFTMCDQEKNNQL@SRn	3@HMDX
@
5GHRSGDNQXV@RRSQDMFSGDMDCSGQNTFGANS@MHB@K@MCOGXSNKHSG@M@KXRDRNESGD
 
CVDKKHMFEKNNQCDONRHSRVGHBGRGNVDCDUHCDMBDENQSGDOQDRDMBDNERDCFD	H?4A02404
@OK@MS
SG@SHRD@RHKXVNUDMHMSNA@RJDSRL@SR@MCA@FR4GDKKR@LOKDREQNLSGDKNVDQKDUDKRNESGHREKNNQ
C@SDCSNSGD&@QKX8NNCK@MCVGHKDSGDTOODQKDUDKRC@SDCSNSGD.HCCKD8NNCK@MC	3@HMDX
@
"MHMBQDCHAKD@LNTMSNEKHSGHBCDAHS@FDB@LDEQNLVHSGHMSGHRCVDKKHMFNQ
OHDBDRSNS@K	NESG@STMBNUDQDC@SSGDRHSDNUDQ@KK
*MBNMSQ@RSMNANMDNQRGDKKED@STQDRVDQD
ENTMCHMSGDCNLDRSHBTMHS"BNVSNNSG@MCNSGDQCNLDRSHB@SDC@MHL@KQDL@HMRENTMCHMCDONRHSR
NMSGDCVDKKHMFEKNNQCHCDRS@AKHRGSG@S/@SHUDODNOKDKHUDCGDQDCTQHMFSGD$NMS@BSODQHNC)DQD
3@HMDXCDSDQLHMDCSG@SSGDm#XOQNCTBSRNEOQNBDRRHMF@MCNSGDQ@BSHUHSHDRVDQDDHSGDQAQNTFGSSN
4HSD/5ENQCTLOHMFEQNL@MD@QAXG@AHS@SHNMRHSDn@KSGNTFGRGDCNDR@CCSG@SmSGD
KNB@SHNMHSRDKEL@XG@UDADDMSGDKNB@SHNMVGDQDOQNBDRRHMFSNNJOK@BDn	3@HMDX4C0;

5GHRVNQJHR@MDWDLOK@QNESGDOQNBDRRT@KOKTRODQHNC@RHSRGNVRSGDHMEKTDMBDNEANSG
SQ@CHSHNMR1QDCHBSHUDLNCDKHMFV@RRSHKKTRDC@MCNMDNAIDBSHUDNESGDC@S@QDBNUDQXV@RmSN
TMCDQRS@MCGNVSGDRDKNB@SHNMRVDQDTRDCAX?4>?;4NECHEEDQDMSBTKSTQ@KSQ@CHSHNMRNQBHBC4<Bn
	3@HMDX4C0;<DLOG@RHR@CCDC=
5GDCHRBNUDQXNENMDCTRJXRG@QJSNNSG@MCNMDS@KNM
ANMDEQNL@M"LDQHB@MA@KCD@FKDGNVDUDQKDC3@HMDXSNGXONSGDRHYDSG@SSGDSNNSGmLHFGSAD
SGDQDL@HMRNE@LD@KNQ@BDQDLNMH@KHSDLn	3@HMDX4C0;
VGHKDSGDS@KNMV@Rm@KHJDKX
BDQDLNMH@KNQNQM@LDMS@K@QSHE@BSn	3@HMDX4C0;
4GDDWOK@HMDCSG@SANSGRHSDRRGNV
m$NMSHMTHSXHMGNTRDRHSHMFNUDQSGNTR@MCRNEXD@QR<VGHBG=VNTKCAD@MDWODBSDCOGDMNLDMNM
@RRNBH@SDCVHSGFQNTORS@AHKHSXDBNKNFHB@KBNMRDQU@SHRL@MCSGDL@HMSDM@MBDNEVDKKDRS@AKHRGDC
BTKSTQ@KSQ@CHSHNMRn	3@HMDX4C0;
5GDQDHR@M@OO@QDMSCHEEDQDMBDADSVDDMSGDSVN
GNTRDRSQTBSTQDRGNVDUDQ@R4HSD/5@OOD@QDCSNADmNUDQTRDC@MC@A@MCNMDCCTDSNGHFG
@BBTLTK@SHNMNEQDETRD@MCKNB@KCDOKDSHNMNEQDRNTQBDR<j=VGDMBNLO@QDCSN4HSD/5
VGDQDGNTRDBKD@MHMFRDDLDCSNAD@QDFTK@QOQ@BSHBDAXSGDRHSDNBBTO@MSRn	3@HMDX4C0;

"KSGNTFGEQ@LDCPTHSDCHEEDQDMSKXGDQ@QFTLDMSCNDRBNMMDBSSN.NEEDSSpRRNNMSNAD
NTSKHMDCOQDRDMS@SHNMNMSGD)NKCDMRHSD	@KRNQDEDQSNO@FDR@MC
3@HMDXGNVDUDQ
CNDREKDRGNTSGDQCHRBTRRHNMVHSGSGDGTL@MDKDLDMS@RRGDDWOK@HMRm#NSGRHSDRRDQUDC@R
 
E@LHKH@QK@MCRB@ODRVHSGHMVGHBGGNLDRVDQDBNMRSQTBSDC@MCE@LHKHDRB@QQHDCNTSSGDHQC@HKX
QNTSHMDRn	3@HMDX4C0;
%@HKXQNTSHMDRHMBKTCDCS@RJRVGDQDmSNNKR@MCNSGDQ
ETMBSHNM@KHSDLRVDQDOQNCTBDC@MCL@HMS@HMDC<j=U@QHNTRENNCQDRNTQBDRVDQDOQNBDRRDC
LD@KRVDQDOQDO@QDC@MCBNMRTLDCLDCHBHMDV@R@CLHMHRSDQDCSNSGDRHBJQHST@KRVDQDB@QQHDC
NTSF@LDRVDQDOK@XDCBGHKCQDMVDQDANQM@MCDKCDQRO@RRDC@V@Xn	3@HMDX4C0;

4GDDMCDCVHSG@V@QMHMFSG@SHRPTHSD@OOKHB@AKDSNSGHRQDRD@QBGSG@SmSGDHMSDQOQDS@SHNMNE
LD@MHMF@MCRHFMHEHB@MBDHM@QBG@DNKNFHB@KEKNQ@K@MCE@TM@K@RRDLAK@FDRLTRSAD@OOQN@BGDC
VHSGB@TSHNMVGDMSGDGTL@MCHDSHRTMCDQBNMRHCDQ@SHNMn	3@HMDX4C0;
3@HMDXCHC
OTAKHRGSVNOHDBDRENQSGDOTAKHBRNLDSHLD@ESDQSGDEHDKCVNQJNM4HSDR/5@MC/5
V@RBNLOKDSDC	RDD3@HMDX3@HMDXA
@KSGNTFGMNMDVHMENQL@SHNMV@ROQDRDMSDC
"RLDMSHNMDCD@QKHDQ1"-*MBQDSTQMDCSNSGD.@SS@PT@RNM1TQBG@RDRHSDADSVDDM
@MCSNBNMCTBS@RHSDDW@LHM@SHNM	4G@EDQ@MC)DQARSDQ
3TRRDKK$K@QJ@LDLADQNE
SGD8@LO@MN@F5QHADNE(@X)D@C"PTHMM@G@RVDKK@R'Q@MJ+@LDRSGDM)D@C4@BGDLNESGD
8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
RDQUDC@RHMENQL@MSRNMSGHROQNIDBS	4G@EDQ@MC
)DQARSDQHW
5GQNTFG@QBG@DNKNFHB@K@M@KXRDRSGDRHSDV@RBNMBKTCDCSNAD@
LTKSHBNLONMDMSRHSDSG@SG@CADDMHMG@AHSDCNUDQXD@QR@MCV@RDKHFHAKDENQSGD/@SHNM@K
3DFHRSDQTMCDQBQHSDQHNM"@MC%5GDm'NQL%nRTALHSSDCAX1"-*MBMNVHCDMSHEHDCSGDRHSD
@R@G@AHS@SHNMRHSD@KSGNTFGSGDRHSDENQL@KRNCDRBQHADRSGDRHSD@RBNMS@HMHMFm@MDWO@MRHUDRGDKK
LHCCDMn	.@GKRSDCS@MC4BG@EDQMO
5GQNTFGSGDHQLNQDQDBDMSVNQJ4G@EDQ@MC)DQARSDQ
VDQD@AKDSNDWO@MC@QBG@DNKNFHB@KTMCDQRS@MCHMFR@ANTSSGDRHSDpRSHLDODQHNC@MCTR@FD
O@SSDQMR5GDEHDKCBQDVTMBNUDQDC@M@CCHSHNM@KMHMDED@STQDRGDQDVGHBGVDQDL@HMKX
HMSDQOQDSDC@RQDETRDOHSR6MKHJDSGDDWB@U@SHNME@TM@KL@SDQH@KRVDQDRTARS@MSH@KKX
R@LOKDCVGHBGV@RCNMDNMKXRN@QBG@DNKNFHRSRBNTKCADSSDQTMCDQRS@MCRGDKKEHRGmBNMRTLOSHNMn
	4G@EDQ@MC)DQARSDQWWHHH

*M1"-*MBQDSTQMDCSN.@QSG@pR7HMDX@QCSNSDRSSGD)DQQHMF$QDDJRHSD	RDD
'HFTQD@MC5@AKD
5GHRHR@UDQXTMHPTDOQNIDBSHMSGHRR@LOKD@RHSV@RCNMDHMNQCDQSN
 
ATHKCSGD8@LO@MN@F"PTHMM@G4GDKKEHRG)@SBGDQX	8"4)
NMSGDO@QBDKNEK@MCNVMDCAXSGD
8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
5GHRHMDEEDBSDRS@AKHRGDCSGD8@LO@MN@F5QHADNE
(@X)D@C	"PTHMM@G
@R@BKHDMSNE1"-*MB5GHRRHSDBNMS@HMDCOQDBNMS@BS@MC$NMS@BSODQHNC
L@SDQH@KRRNLDQDOQDRDMSHMFSGDMD@QAX$NNJ)NLDRSD@C"RSGDRDCHEEDQDMSNBBTO@SHNMR
NUDQK@OODCRHFMHEHB@MSKXHSV@R@SSHLDRCHEEHBTKSSNBK@QHEXRSQ@SHFQ@OGHBQDK@SHNMRGHOR0MDED@STQD
V@RHMSDQOQDSDC@Rm@ENNCQDETRDLHCCDM@MCNQGD@QSGED@STQDFHUDMSGDOQDRDMBDNENSGDQ@MHL@K
ANMD@MCRGDKKEHRGF0BC4@KNMFVHSGBGHOOHMFCDAQHR@MCEHQDBQ@BJDCQNBJnVGHBG@KRNBNMS@HMDC
VG@SV@RHCDMSHEHDCSGQNTFGK@ANQ@SNQXOQNBDRRHMF@R@ONRRHAKDGTL@MBQ@MH@KEQ@FLDMS	)DQARSDQ
@MC$GDQ@T<DLOG@RHR@CCDC=
8GHKDDWB@U@SHMFK@SDQSG@SXD@QSVNGTL@MATQH@KRVDQD
HMCDDCTMBNUDQDC@KSGNTFGSGDXCHEEDQDCPTHSDBNMRHCDQ@AKXEQNLD@BGNSGDQ"ONRRHAKD-@SD
"QBG@HBATQH@KCDRBQHADC@RUDQXK@QFD@MCUDQXCDDOV@RMD@QSGD@ODWNE@RHFMHEHB@MSJMNKKNM
SGDRHSD	)DQARSDQ@MC$GDQ@T
5GDHMCHUHCT@KV@RKHJDKXHM@RDLHEKDWDCONRHSHNM
@KSGNTFGKHSSKDNESGDATQH@KV@R@BST@KKXDWB@U@SDC"RL@KKETKKX@QSHBTK@SDCCNFRJDKDSNMV@R
ENTMCVHSGHMSGDED@STQD@MCV@R@KRNEKDWDC0SGDQHSDLRVHSGHMSGHRATQH@KBNLOKDWHMBKTCDC
BGHOOHMFCDAQHRRGDKKEQ@FLDMSRB@KBHMDANMD@MCBG@QBN@K	)DQARSDQ@MC$GDQ@T
*M
BNMSQ@RS@-@SD8NNCK@MCNQ$NMS@BSODQHNCATQH@KV@RVHSGHM@RG@KKNVRDLHBHQBTK@QOHSSG@S
mV@RHMSQTRHUDHMSNSGDK@QFDQRGDKKLHCCDMn	)DQARSDQ@MC$GDQ@T
5GDHMCHUHCT@KV@R
@KRNHM@MDWSDMCDCQ@SGDQSG@M@EKDWDCONRHSHNMVGHBGHRRNLDVG@STMHPTDENQSGHRSHLDODQHNC
)DQARSDQ@MC$GDQ@TMNSDSG@SVGHKDRHLHK@QL@SDQH@KRVDQDDMBNTMSDQDCSGQNTFGNTSSGD
RHSDRTBG@RBGHOOHMFCDAQHRRGDKKEQ@FLDMSRB@KBHMDANMD@MCBG@QBN@KmSGDRDL@SDQH@KRVDQD
MNSDCHMLTBGKNVDQCDMRHSHDRSG@MSGDK@XDQRNUDQKXHMFSGDGTL@M@MC@MHL@KATQH@KRn	)DQARSDQ
@MC$GDQ@T
0MDB@MBNMBKTCDEQNLSGHRSG@SGTL@MRF@SGDQDCNUDQSGDRD@QD@RENQ
KNMFDQCTQ@SHNMRNQLNQDEQDPTDMSKX@KSGNTFGSGDRHFMHEHB@MBDNESGHRB@MNMKXAD@RRTLDC
3DF@QCKDRRSGDRDCHRBNUDQHDROQNLOSDCQDRD@QBGDQRSNBNMRHCDQSG@SmSGDVNQJ@QD@<j=AD
BNMRHCDQDCENQHSRR@BQDCBDQDLNMH@KOQ@BSHBDRn	)DQARSDQ@MC$GDQ@T
5GHRRHSDV@RRSHKK
BNMRHCDQDC@RGDKKLHCCDM@MCSGDRGDKKVHSGHMSGDRHSD@RENNCQDETRDGNVDUDQ"RSGDQDRD@QBGDQR
 
DWOK@HMm4GDKKEHRGEHRG@MC@MHL@KANMDBNLOQHRDSGDATKJNESGDRDCDONRHSRHMCHB@SHMFSG@SENNC
QDRNTQBDBNKKDBSHNMOQNBDRRHMF@MCCHRONR@KVDQDHMSDFQ@K@MCHLONQS@MS@BSHUHSHDRSG@SNBBTQQDCn
	)DQARSDQ@MC$GDQ@T
6KSHL@SDKXSGHRRHSDV@R@KRNBNMRHCDQDCDKHFHAKDENQSGD
/@SHNM@K3DFHRSDQNE)HRSNQHB1K@BDRTMCDQ$QHSDQH@"@MC%	)DQARSDQ@MC$GDQ@T

 5GD-TBX7HMBDMS#D@BG4HSDV@RDWB@U@SDCHMSGDRTLLDQRNE@MC@RO@QSNE
SGD)@QU@QC6MHUDQRHSX"QBG@DNKNFHB@K'HDKC4BGNNKTMCDQSGDCHQDBSHNMNE&KHY@ADSG4$GHKSNM
	RDD'HFTQD@MC5@AKD
5GHRRHSDNMSNVMK@MCB@LDSNSGD@SSDMSHNMNESGD.)$
ADB@TRDGTL@MQDL@HMRG@CDQNCDCNMSNSGDAD@BGADKNVEQNLSGDRHSDpRNUDQKXHMFBKHEEE@BD
"ESDQHMHSH@KSDRSHMFSGDQDL@HMHMFONQSHNMNESGDRHSDV@RCDSDQLHMDCSNADQNTFGKXRPT@QD
LDSDQR5GHRRHSDG@RSGDLNRSBNMSHMTNTRQDBNQCNE/@SHUDOQDRDMBDHMSGHRRSTCX@QD@NE@KK
RHSDRRDKDBSDCENQSGHRRSTCX*SRO@MRQNTFGKXXD@QREQNLSGD-@SD1@KDN*MCH@MSNSGD
$NMS@BSODQHNC@KSGNTFGSGDLNRSHMSDMRHUDNBBTO@SHNMV@RCTQHMFSGD-@SD8NNCK@MC1DQHNC
	$GHKSNM@MC%NTBDSSD@
%TQHMFSGDSVNEHDKCRBGNNKRD@RNMRWLDSDQTMHSRVDQD
DWB@U@SDCNQMD@QKXNESGDRHSD	$GHKSNM@MC%NTBDSSD@
)TL@MQDL@HMRVDQD
DMBNTMSDQDCCTQHMFANSGEHDKCRBGNNKRD@RNMR"ESDQSGDOQNODQFQNTORVDQDBNMS@BSDC@KKGTL@M
QDL@HMR@MCATQH@KNEEDQHMFRVDQD@M@KXYDCVGHKDRSHKKHMSGDEHDKC@MCHLLDCH@SDKXQDO@SQH@SDCSN
LDLADQRNESGD8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
	$GHKSNM@MC%NTBDSSD@

 %TQHMFSGDRDSVNEHDKCRBGNNKRD@RNMRED@STQDRVDQDHCDMSHEHDCVGHBGHMBKTCDC
ONRRHAKDONRSLNKCROHSED@STQDRNMDGD@QSGSVNGTL@MATQH@KRSVNOKNVRB@QR@MCNMD
BG@QQDCKNF"BBNQCHMFSN$GHKSNM@MC%NTBDSSD	@
SGDOHSED@STQDRmTMCNTASDCKXRDQUDC
CHUDQRD@MCODQG@ORLTKSHOKDETMBSHNMRHMBKTCHMFENNCOQNBDRRHMFENNCRSNQ@FDBDQDLNMH@K
ED@RSHMFQDETRDCHRONR@K@MCGTL@MATQH@Kn	$GHKSNM@MC%NTBDSSD
5GDRD
HMSDQOQDS@SHNMR@QDRHFMHEHB@MS@RHSHRSGDEHQRSSHLDSG@SBDQDLNMH@KED@RSHMFHRCHRBTRRDC
RODBHEHB@KKXVHSGHM@RGDKKLHCCDMM@QQ@SHUD"QBG@DNKNFHRSRHMRNTSGDQM/DV&MFK@MCBNMRHCDQDC

*M@MHMSDQDRSHMFBNMMDBSHNM4HNAG@M.)@QSV@R@EHDKCRBGNNKRSTCDMS@SSGHRRHSD
 
GNVBNMRTLHMFENNCBNTKCG@UDG@C@LNQDBNLOKDWQNKDHMSGDO@RS	ENQAQN@CDSGMNFQ@OGHB@MC
@QBG@DNKNFHB@KCHRBTRRHNMRNEED@RSRRDD$K@@RRDM<=@MC%HDSKDQ@MC)@XCDM<=

5GD@TSGNQR@KRNFQ@OOKDCVHSGSGDOHSED@STQDRBNMS@HMHMFCDMRDRGDKKVGHBG@RSGDX
DWOK@HMDCmB@MADBNMRHCDQDCENNCQDETRDOHSR@SKD@RSHMO@QSn	$GHKSNM@MC%NTBDSSD@

0MDNESGDGTL@MATQH@KRV@RSG@SNE@O@QSH@KGTL@MBQ@MHTLENTMCTMCDQ@-@SD8NNCK@MCEHQD
GD@QSGSG@S@KRNHMBKTCDCKHSGHBEK@JDR@OQNIDBSHKDONHMS@KHSGHBBNQD@FQNTMCRSNMDEQ@FLDMS
ONSSDQX@MHL@K@MCEHRGANMDRU@QHNTRRGDKKRODBHDRBG@QQDCRDDCRVNNC@MCL@HYDJDQMDKR
	$GHKSNM@MC%NTBDSSD@
5GHRATQH@K@KRNC@SDCSNSGD-@SD8NNCK@MC1DQHNC5GD
RDBNMCATQH@KV@RMD@QKXBNLOKDSD@MCSHFGSKXEKDWDC@MCV@RENTMC@SSGDANSSNLNE@K@QFDOHS
ED@STQD5GDQDCHCMNSRDDLSNAD@MX@RRNBH@SDCETMDQ@QXNEEDQHMFRVHSGSGHRATQH@KVGHKDSGDOHS
@ANUDCHCBNMS@HMDCE@TM@KQDL@HMR	HMBKTCHMFRGDKK
KHSGHBCDAHS@FDONSSDQX@MCBG@QBN@K
	$GHKSNM@MC%NTBDSSD@
5GHRATQH@K@KRNC@SDCSNSGDDMCNESGD-@SD8NNCK@MC1DQHNC
@KSGNTFGHSL@XG@UDDWSDMCDCHMSNSGD$NMS@BSODQHNC@RVDKK5GHRRHSDBNMSHMTDRSNDQNCDHMSN
SGDNBD@M
 *MSDQDRSHMFKXSGQNTFGSGDHQBNMBKTRHNMR@MCETSTQDOQNRODBSRSGD@TSGNQRMNSNMKXKHRS
QDRD@QBGSG@SQDK@SDRSNO@KDNDMUHQNMLDMSRRD@RNM@KHSXRTARHRSDMBD@MCRDSSKDLDMSO@SSDQMRATS
@KRNDWOQDRRSGDMDDCmSNHMUDRSHF@SDSGDRXLANKHBNQHCDNKNFHB@K@RODBSRNESGDHRK@MCR@MCBN@RSn
	$GHKSNM@MC%NTBDSSDA
"KSGNTFGKHSSKDG@RADDMCNMDHMSGHRUDHMRHMBD-TDCSJD
	
CHCB@KKENQ@QBG@DNKNFHRSRSNAKDMCKNB@KNQ@KSQ@CHSHNMVHSG@QBG@DNKNFHB@KSGDNQX@MC
LDSGNCR@XHMFm.XEHM@KQDBNLLDMC@SHNMENQETSTQDQDRD@QBGHRSG@SVD@SSDLOSSNHMUDRSHF@SD
SGDRXLANKHBNQHCDNKNFHB@K@RODBSNESGDHRK@MCR@MCBN@RSANSGSGQNTFGNQ@KSQ@CHSHNMR@MC
SGQNTFGRNLDHMMNU@SHUDGXONSGDRHRSDRSHMFTRHMF@QBG@DNKNFHB@KC@S@n5GDRDSVN@RRDQSHNMR@QD
@F@HMRHFMHEHB@MSADB@TRDENQSGDEHQRSSHLDSGDXNODMDCTOSGDONRRHAHKHSXSG@SRHSDRVHSGCDMRD
RGDKKCDONRHSR@MCGTL@MQDL@HMRVNTKCADMDEHSEQNLAKDMCHMFSGDRDSVNJMNVKDCFDA@RDR
 5GD&@RS1@RSTQDRHSDV@RDWB@U@SDCAX1"-*MBHM@MCL@JHMFHSSGDLNRS
QDBDMSKXDWB@U@SDCRHSDHMSGHRR@LOKD	RDD'HFTQD@MC5@AKD
*SV@RTKSHL@SDKXDKHFHAKD
 
ENQKHRSHMFHMSGD/@SHNM@K3DFHRSDQTMCDQ$QHSDQH@"@MC%	+NGMRNM
"RVHSGRDUDQ@KNSGDQ
RHSDR@KQD@CXCHRBTRRDC5GD1TAKHB"QBG@DNKNFX-@ANQ@SNQX*MBBNMRTKSDCVHSGLDLADQRNESGD
8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
NMSGHROQNIDBS5GD&@RS1@RSTQDRHSDV@RB@SDFNQHYDC
NMSGD'NQL%@R@mK@QFDB@LORHSD@MCNQRDLHODQL@MDMSG@AHS@SHNMTRDCENQKHSGHBOQNCTBSHNM
ENNCOQNBDRRHMF@MCCHRONR@K<@RVDKK@R=RSNQ@FDn	)DQARSDQMO
"QBG@DNKNFHRSR
TMBNUDQDCED@STQDRGDQDHMBKTCHMF@RGDKKLHCCDMGD@QSGRONRSLNKCR@MCOHSED@STQDR*MSNS@K
MD@QKX@QSHE@BSR@MCDBNE@BSRVDQDBNKKDBSDCEQNLSGDRHSD#@RDCNMSGDRHSDpRK@XNTS@MC
SGDBNMEHFTQ@SHNMNESGDED@STQDRMHMD@BSHUHSX@QD@RVDQDCDRHFM@SDC5GDRDHMBKTCDC@RL@KK
QGXNKHSDVNQJRGNO@QD@@MCQDETRDCHRONR@K@QD@R
8GHKD@KRNCHRBTRRHMFSGDCNFATQH@KTMBNUDQDC@SSGD'QHRAX#TSKDQRHSD@MC@MNSGDQ
ENTMC@SMD@QAX)NQMAKNVDQ**SGHRRHSDM@QQ@SHUDCHCHCDMSHEXSG@SRGDKKLHCCDMCDONRHSRmHMSGD
FDMDQ@KRHSD@QD@VDQDTRDCENQBDQDLNMH@KOTQONRDRn	)DQARSDQ
8GDMQDEKDBSHMFNM
mSXOHB@KnRGDKKAD@QHMFED@STQDR)DQARSDQBNMBKTCDCSG@SmRGDKKCDONRHSRVDQDBQD@SDC@MCTRDCHM
BNLOKDWV@XRAX/@SHUD"LDQHB@MR@MCSG@SSGDXL@XQDOQDRDMSBDQDLNMH@K@MCRXLANKHB@R
VDKK@RRTARHRSDMBD@BSHUHSHDRn	)DQARSDQ
0EDPT@KHLONQS@MBDGDQDHRSGD@CLNMHSHNM
SG@SSGDQDHRBKD@QKX@mAKTQQDCCHRSHMBSHNMADSVDDMTSHKHS@QH@M@MCQHST@KRHSDTRDn	)DQARSDQ

5GDQDENQD)DQARSDQRSQ@XDCEQNLRSQHBSKXDBNMNLHBOQDCHBSHUDLNCDKRR@XHMFmHSHR
ONRRHAKDSG@SSGDGHFGJMNKKV@RBGNRDMMNSNMKXENQHSROQNWHLHSXSNM@STQ@KQDRNTQBDRATS@KRNENQ
HSROQNLHMDMSONRHSHNMHMSGDOGXRHB@KK@MCRB@ODn	)DQARSDQ

)NVODNOKDHMSGDO@RSBNMMDBSDCVHSGANSGSGDHQOGXRHB@K@MCROHQHST@KK@MCRB@ODRHR
RNLDSGHMFSG@S@QBG@DNKNFHRSRB@MBNMRHCDQHMSGDOQDRDMS8GDM3HBG	ODQRNM@KBNLLTMHB@SHNM

QDEKDBSDCNMGHREHDKCRBGNNKDWODQHDMBDSG@SG@CADDM@S@RGDKKLHCCDMRHSDRNLDCDB@CDR
ADENQDGDQDLDLADQDC
SGDOK@BDHR@ARNKTSDKXRODBS@BTK@QHMSDQLRNESGDA@X@MCSGDNBD@M@MCVDQDTONMSGHR
KHSSKDGHKK@MCSGDM@MCSGDFDDRDVNTKCEKXA@BJ@MCENQSG<j=B@TRDVDVDQDNMSGHRKHSSKD
JMNKK5GDFDDRDVNTKCBNLDHMQD@KKXKNVNUDQGD@C5GDOK@BDCDEHMHSDKXG@C@UDQX
L@FHB@K@TQ@SNHS5GDQDRMNCNTAS@ANTSSG@S

 
8GDSGDQ/@SHUDODNOKDHMSGDO@RSBGNRDSGHRKNB@SHNMENQRHLHK@QQD@RNMR@MCNQG@CRHLHK@Q
DWODQHDMBDRVGHKD@SSGHRRHSDHRTMBDQS@HM@KSGNTFGBNMBDHU@AKD
(G??3DK

 0UDQSGDO@RSEDVCDB@CDRRGDKKLHCCDM@QBG@DNKNFXG@RAKDMCDC@RODBSRNEOQNBDRRT@K
@MCONRSOQNBDRRT@K@QBG@DNKNFXVGHBGHRADRSB@SDFNQHYDC@RmOQNBDRRT@KOKTRn*SHRCTQHMFSGHR
SHLDSG@S@QBG@DNKNFHRSRADF@MBQHSHPTHMFSGDmRGDKKLHCCDMnRHSDSXODNMANSGSGDM@SHNM@K@MC
QDFHNM@KKDUDKR/NVCDMRDRGDKKCDONRHSR@QDADFHMMHMFSNADBNMRHCDQDC@RLNQDSG@MENNCV@RSD
ATS@KRN@RO@QSRNEOK@BDRVGDQDBDQDLNMH@KENNCBNMRTLOSHNMNBBTQQDC@RQHST@KED@RSHMF4GDKK
@MCNSGDQCDKHADQ@SDKXOK@BDCNAIDBSR@OOD@QSNG@UD@QNKDHMOQ@BSHBDRSG@SVDQDHLATDCVHSG
QHST@KRQDEKDBSHMFHMCHFDMNTRBNRLNKNFX*M@CCHSHNMSGDOQDBNMS@BS/@SHUDVNQKCNE$@OD$NC
@MCSGD*RK@MCRV@RQDDMUHRHNMDC@R@M@BSHUDKXBNMRSQTBSDCVNQKC"QBG@DNKNFHRSR@QDVNQJHMFSN
QDBNMRSQTBSSGHRVNQKC@KSGNTFGHSB@MNMKXADCNMDSGQNTFG@MNSGDQVNQKCpREHKSDQSGDHQNVM
"QBG@DNKNFHB@KSGNTFGSG@RDUNKUDCEQNLCDRBQHOSHNM@MCBK@RRHEHB@SHNM@R@MDMCHM@OOKHB@SHNM
NESXONKNFHDRSNNQF@MHYD@MCCDRBQHADC@S@TRHMFSDBGMHB@KRGNQSG@MC@MCSN@CCQDRRLNQD
HMSDQDRSHMFPTDRSHNMR5GDNQDSHB@KCHRBTRRHNMRNMSGDRD@MCNSGDQHRRTDRBNMSHMTDSNADOQNCTBDC
 (:7>>?;667@6;E5AGDE7A4<75FE3@66A?3;@EA8BAI7D

8HSGHMSGHRBG@OSDQ*@CCQDRRDCLXEHQRSSVNNAIDBSHUDRVGHBG@F@HMVDQDSNDW@LHMD
 GNVSGDRGDKKLHCCDMRHSDSXODG@RADDM@OOKHDCBNMSQNKKDC@MCBNMRSQ@HMDCHM@
KNB@KBNMSDWSSGQNTFGSHLD@MC

 GNVSGDK@QFDQCHRBHOKHMDNE@QBG@DNKNFXG@RHLO@BSDCKNB@KRGDKKLHCCDM
@QBG@DNKNFX@MCGNVKNB@KRGDKKLHCCDM@QBG@DNKNFXG@RHLO@BSDCSGDK@QFDQ
CHRBHOKHMD

#XCNHMFRN*ENBTRDCNM@RXRSDL@SHBXDSMNSDWG@TRSHUDmPTDRSHNMHMFNESGDCNBTLDMSn
	'NTB@TKS
"KSGNTFGLXQDRD@QBGENBTRDRNM$@OD$NC@MCSGD*RK@MCR*ADF@MHM
%DML@QJVHSGSGDAHQSGNESGD:9>4::4=<>4338=6'QNLGDQDRHLHK@QRHSDRVDQDmCHRBNUDQDCn
@BQNRRSGDFKNADVHSGSGDOGDMNLDMNML@JHMFHSRV@XSN$@OD$NC@MCSGD*RK@MCRRNNM@ESDQSGD
"LDQHB@M$HUHK8@QDMCDC
 
"KSGNTFGSGDRDRHSDRG@CK@HMLTSDENQBDMSTQHDRDUDMLHKKDMMH@SGDHQRSNQHDRBNTKCNMKX
ADOHDBDCSNFDSGDQ@ESDQSGDXVDQDO@HMRS@JHMFKXCHRL@MSKDC@MCKDFHSHL@SDCAX@QBG@DNKNFHRSR
0UDQSHLDSGDRGNUDKSQNVDK@MCRBQDDMAQNTFGS@UNHBDSNBNTMSKDRRRHSDR5GDRDUNHBDR
SGNTFGSNE@RSGDNMKXNMDRONRRHAKXDL@M@SHMFEQNLSGDRDRHSDRVDQDHME@BSQDEKDBSHNMRNESG
BDMSTQXBNMSDWSR1QHUHKDFHMFSG@SVGHBGB@MADRDDM@MCPT@MSHEHDCHMSDQOQDS@SHNMRENBTRDCNMSGD
>1E8>DBDBNMNLHBRHFMHEHB@MBDNESGDRDKNB@KDR0SGDQJMNVKDCFDV@RQDMCDQDCHLONRRHAKD
M@LDKXSGDE@BSSG@SCDRBDMC@MSBNLLTMHSHDRBNTKCJMNV@MXSGHMF@ANTSSGDRDOK@BDR@MCSG@S
SGDXVDQD@MXSGHMFATSOK@BDRmNMSGDDCFDnNE8@LO@MN@FRNBHDSX	QDEDQA@BJSN$G@RD<=

*MNQCDQSNADSSDQBNLOQDGDMCGNV@QBG@DNKNFHRSRG@UDTMCDQRSNNCSGDRDCDMRDRGDKK
CDONRHSR*DWOKNQDCFDMDQ@SHNMRNECNBTLDMSR@ANTSRGDKKLHCCDM<>=D<4=CB@R<>=D<4=CBHM
SGDHQNVMQHFGS)DQD*G@UD@KRNRGNVMGNVRGDKKLHCCDMM@QQ@SHUDR@QDBNMRSQTBSDCSDWSRRTBG@R
OTAKHB@SHNMRVGHBG@QDBQ@ESDCEQNLC@S@E@BSR@MCEHFTQDRSG@S@QDRODBHEHB@KKXRDKDBSDCADB@TRD
NESGDHQBNGDQDMBDVHSGHM@O@QSHBTK@QM@QQ@SHUDRBGDLD5GDRNBHNONKHSHB@KBNMSDWS@KRNRGHMDR
SGQNTFG"R*VHKKRNNMRGNVDFNR@MCODSSGDNQHDRAQTRGTO@F@HMRSNSGDQR@MCG@UDSNAD
CDEDMCDCRNLDSHLDRSGQNTFG@UHBHNTRBXBKDNELNMTLDMSQ@HRHMF@MCCHRL@MSKHMF
1NVDQL@JDRJMNVKDCFDONRRHAKD*S@KRNL@JDRRNLDJMNVKDCFD8<?>BB81;4
"QBG@DNKNFXNEEDQRMNDWBDOSHNMSNSGDRDQTKDR&@QKXNMSGNRDVGNG@CSGDONVDQSNHMUDRSHF@SD
SGDRDRHSDRVDQDHMEKTDMSH@K@MCONVDQETKLDMHMSGDHQNVMQHFGS)TMFQXSNJMNVLNQD@ANTS@
mU@MHRGDCnO@RSD@QKXQDRD@QBGDQRCHMDCNM@MTMSNTBGDCANTMSXSGQNTFGNTS.@RR@BGTRDSSR*M
E@BSSGDXVDQDSGDLRDKUDRD@FDQSNBNMRTLDVG@SG@CADDMSGDNQHYDC@RSGDQDL@HMRNE@MBHDMS
LD@KR$NLHMFEQNL)@QU@QCSGDHQBK@HLRDBGNDRNESGDNQHDRL@CDAXONVDQETK@MCVDKK
QDRODBSDC%@MDRVDQDD@RXSNCHFDRS3DRD@QBGDQRB@QDETKKXCNBTLDMSDCSGDHQDUDQXLD@K
ONQSHNMRNEVGHBGG@UD@KRN@BBTLTK@SDCHMQDRD@QBGRSNQDGNTRDRSGQNTFGNTSSGDRS@SD@MCADXNMC
4GDKKLHCCDM@QBG@DNKNFXANSGTMHSDCKNB@K@QBG@DNKNFHRSR@RVDKK@ROHSSDCSGDL@F@HMRS
D@BGNSGDQ"KSGNTFGSGDRDCDMRDRGDKKCDONRHSRJDOSSGDHQR@LDM@LD	RGDKKGD@ONQRGDKK
LHCCDM
SGDBG@MFHMFmBNMCHSHNMRNEONRRHAHKHSXnRTQQNTMCHMFD@BGO@Q@CHFL8=7018C43@MC
 
8=7818C43SGDDMRTHMF@QBG@DNKNFHB@KVNQJ8GDMUHDVDCTOBKNRDD@BGO@Q@CHFLHRQHCCKDCVHSG
OQNEDRRHNM@KRSQTFFKDR@MCODQRNM@KCHR@FQDDLDMSR-@SDQQDEKDBSHNMRNM@FHUDMO@Q@CHFL
GNVDUDQEQ@LDHS@R@E@KRDKXTSNOH@MODQHNCNEBNMRDMRTRVGDQDNMKXRS@QJCHR@FQDDLDMSRNBBTQ
VGDMNMDO@Q@CHFLAQTRGDRTO@F@HMRS@MNSGDQ"KRNHMSGHRBG@OSDQ*RGNVDCGNV@QBG@DNKNFHB@K
ODQBDOSHNMRRKNVKXBG@MFDCEQNL@QBG@DNKNFHRSRRDDHMF@MCVQHSHMF@ANTS/@SHUDODNOKD@R
O@RRHUDRTAIDBSRSNBNMRHCDQHMFSGDL@R@BSNQRSG@SG@CBGNHBDRCDOKNXDCSGDHQONVDQHM@U@QHDSX
NEBNMSDWSR@MCHLO@BSDCSGD@QBG@DNKNFHB@KQDBNQC@R@QDRTKSNESGDRDBGNHBDR	HMSDMSHNM@KKX
*S
SNNJRNLDSHLDENQSGD@QBG@DNKNFHB@KBNLLTMHSXSNRDD/@SHUDODNOKD@RJMNVKDCFD@AKDNE@MC
QDEKDWHUD@ANTSSGDONSDMSH@KHLO@BSRNESGDHQBGNHBDR@MC@BSHNMR
 *G@UDRGNVMGNVSGDK@QFDQCHRBHOKHMDNE@QBG@DNKNFXG@RHLO@BSDCKNB@KRGDKKLHCCDM
@QBG@DNKNFXNESDMSHLDRDUDMRDSSHMFSGD@FDMC@ENQ@FDMDQ@SHNMNEQDRD@QBG8GHKDRDUDQ@KKNB@K
QDRD@QBGDQRVDQDPTHSDHMEKTDMSH@KM@SHNM@KKX	HD8XL@M@MC+NGMRNM
HSHRKDRRBKD@QITRSGNV
SGDRGDKKLHCCDM@QBG@DNKNFXNE$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDSB?4285820;;HL@CD
@RHFMHEHB@MSHLO@BSNMSGDK@QFDQCHRBHOKHMDNE@QBG@DNKNFX(HUDMSGDQDK@SHUDOQNWHLHSXNESGDRD
RGDKKLHCCDMRSNU@QHNTRDCTB@SHNM@KHMRSHSTSHNMR	HD)@QU@QC6MHUDQRHSXSGD6MHUDQRHSXNE
.@RR@BGTRDSSR#NRSNMSGD6MHUDQRHSXNE.@RR@BGTRDSSR"LGDQRS
L@MXOQNEDRRHNM@K
@QBG@DNKNFHRSRQDBDHUDCENTMC@SHNM@KSQ@HMHMF@SSGDRDRHSDR@MCVDMSNM	NQG@UDFNMDNM
SNF@HM
OQNLHMDMBDHMSGDCHRBHOKHMD
.NQDQDBDMSKX*VNMCDQVGDSGDQVDB@M@KRNBNMRHCDQLNRSRGDKKLHCCDM@QBG@DNKNFXHM
.@RR@BGTRDSSRSNC@X@RFNUDQMLDMS@KHSXHM@BSHNM *VNTKCR@XXDR@KSGNTFG*VNTKC@KRN@QFTD
SG@SRGDKKLHCCDM@QBG@DNKNFXHRATSNMDDW@LOKDNESGDQDFTK@SHNMNEGDQHS@FDAXSGDRS@SD	4LHSG

8GHKDRNLDOQNEDRRHNM@KRG@UD@QFTDCSG@SKNB@KRS@SD@MCEDCDQ@KQDFTK@SHNMR@QDLD@MS
SNDMBNTQ@FDADSSDQ@QBG@DNKNFX@MCHMMNU@SHNM4LHSGG@R@QFTDCSG@SHMO@QSHBTK@Q$3.
@QBG@DNKNFXmG@RDRS@AKHRGDC@QNKDENQHSRDKEHMSGDoFNUDQM@MBDpNEL@SDQH@KBTKSTQD@MC
BNMRDPTDMSKXHMEKTDMBDRBK@HLR@ANTSSGDM@STQDNE*MCHFDMNTRBTKSTQ@KHCDMSHSXn	4LHSG

4LHSG	
ETQSGDQBK@QHEHDCGDQONRHSHNMRDUDQ@KXD@QRK@SDQDWOK@HMHMFGNVm$3.
 
QDFTK@SDRSGDTRDU@KTD@MCLD@MHMFFHUDMSN@Q@MFDNEBTKSTQ@KNAIDBSR@MCOK@BDR@MCOQNUHCDR
BKD@QOQNBDCTQDR@MCOQNBDRRDRSGQNTFGVGHBG@QBG@DNKNFHB@KJMNVKDCFDL@XADB@KKDCTONM@MC
CDOKNXDCn5GDBG@MFHMFKDF@KRO@BDSG@S@QBG@DNKNFXNBBTOHDRHM"LDQHB@ADFHMRSNBN@KDRBDHM
SGDRKD@CHMFHML@MXV@XRSNSGDBTQQDMSGDQHS@FDK@MCRB@OD
*MO@QSHBTK@QRGDKKLHCCDMRG@UD@KRNADDMBDMSQ@KVHSGHMSGDQDO@SQH@SHNM@MCQDATQH@K
CDA@SDADB@TRDSGDXEQDPTDMSKXBNMS@HMGTL@MQDL@HMR*QNMHB@KKX@RHRRDDMSGQNTFGSGDmRSNMD
RSQTBSTQDRnNQmRSNMDOHKDnCDA@SDL@MX@QBG@DNKNFHRSR@OOD@QSGQD@SDMDCVGDMSGDHQ
HMSDQOQDS@SHNMR@QDQDIDBSDCAX/@SHUDFQNTOR@MCC748AFNUDQMLDMSRSQTBSTQD4LHSG	
QDEDQR
SNSGHR@RBG@KKDMFDSN@TSGNQHYDCGDQHS@FDCHRBNTQRD5GDE@BSSG@S/@SHUDFQNTOR@KRNV@MSSNTRD
OQNSDBSNQDUDMQDKHMPTHRGSGDHQGDQHS@FD@RC74HRDDEHSVGHBGB@MADHMNOONRHSHNMSN
@QBG@DNKNFHRSRCDRHQDRRGNTKCBNLD@RMNRTQOQHRD"KSGNTFG64&5*MBRGNVRMNRHFMRNE
CQ@ESHMF@RHLHK@QQDRNKTSHNMVNTKCSGD@QBG@DNKNFHB@KDMSDQOQHRDEDDKRHLHK@QKXSGQD@SDMDCHE
/@SHUDODNOKDDMSDQDCHMSNKNB@KRGDKKLHCCDMCHRBNTQRDDMENQBD@RVDKK 
8GHKD*GHFGKHFGSDC@MHMBQDCHAKDCDFQDDNECHUDQRHSXVHSGHMRGDKKLHCCDMRHSDRHMSGHR
BG@OSDQ@QBG@DNKNFHRSRG@UDSDMCDCSNRPTDKBGSGHRCHUDQRHSXAXTRHMF@MHMRHOHCK@ADKRGDKK
LHCCDM)DQD*@KRNHKKTRSQ@SDCU@QHNTRV@XRHMVGHBGRGDKKLHCCDMRG@UDQDL@HMDC@CQ@L@SHB
@MCCDBHRHUDA@BJCQNOENQSGDEHUDO@Q@CHFL@SHBRGHESRHM@QBG@DNKNFX	@RNTSKHMDCAX5QHFFDQ
	

5GQNTFGNTSSGDRDEHUDODQHNCRRGDKKLHCCDMRVDQDTRDCSNOTRGRODBHEHB@FDMC@R
ENQV@QC*MSGDSGBDMSTQXRGDKKLHCCDMRGDKODCD@QKXQDRD@QBGDQRNAS@HMRODBHLDMRENQKNB@K
LTRDTLRVGHKD@KRNNEEDQHMFRTOONQSSNSGDNQHDRRTBG@ROQNFQDRRHNMSGDNQX%TQHMFSGDBTKSTQD
GHRSNQHBODQHNC@FQD@SCD@KNERGDKKLHCCDMQDRD@QBGV@RBNMCTBSDCGDQDVHSG@QBG@DNKNFHRSR
DXHMFSGDMDDCSNBQD@SD@L@RSDQBTKSTQDGHRSNQXENQSGDQDFHNM%TQHMFSGDOQNBDRRT@KODQHNC
QDRD@QBGDQRKNNJDC@SSGDV@XRHMVGHBGRGDKKLHCCDMRBNTKCROD@JSN@MBHDMSBTKSTQ@KRXRSDLR
VGHKDSGDRDRHSDRHKKTRSQ@SDCSGD@C@OSHUDRTBBDRRDR	@MCE@HKTQDR
NE@MBHDMSFQNTOR'HM@KKX*
CDLNMRSQ@SDCGDQDGNVEQNLSGDRNMV@QC1>C7OQNBDRRT@KHRL@MCONRSOQNBDRRT@KHRL
HMEKTDMBDCRGDKKLHCCDM@QBG@DNKNFX&@BGM@QQ@SHUDCTQHMFSGHRK@SSDQODQHNCL@XADRSAD
 
BNMRHCDQDC@RDWHRSHMFNM@BNMSHMTTLVGDQDANSGO@Q@CHFLRG@UDNEEDQDCHMRHFGSR@MCHMEKTDMBD
NMSGD@QBG@DNKNFHB@KVNQJTMCDQS@JDM
8HSGSGHRR@HCVGHKD5QHFFDQNEEDQR@MNUDQ@QBGHMFXDSKNNRDEQ@LDVNQJVHSGHMVGHBGSN
UHDVSGHR@QBGHUDDUDQXSGHMFVHSGHMHSCNDRMNS	@MCRGNTKCMNSADDWODBSDCSN
L@OMD@SKXNMSN
@MX@QBG@DNKNFHB@KO@Q@CHFL"R'NTB@TKSDWOK@HMDC@MC@RSGHRBG@OSDQG@RRGNVMm/NSGHMF
VNTKCADLNQDE@KRDSG@MSNRDDHMSGD@M@KXRHRNECHRBTQRHUDENQL@SHNMR@M@SSDLOS@SSNS@KHS@QH@M
ODQHNCHY@SHNMVGDQDAX<j=ENQ@BDQS@HMSHLDDUDQXNMDVNTKCSGHMJHMSGDR@LDV@Xn	'NTB@TKS

5GHRHR@MHLONQS@MSONHMS@MCNMDSG@SCDL@MCRETQSGDQBNMRHCDQ@SHNM5GDQDENQD*
QDMDV@MCDWO@MCTONMSGDRDUDQXONHMSRHMETSTQDBG@OSDQR
 
 
%)'
'$#()'*)#)($!)''#$(!!"#(

@FDA6G5F;A@

*MSGHRBG@OSDQ*ENBTRNMLXSGHQCQDRD@QBGNAIDBSHUDVGHBGHRSNBNMRHCDQGNVSGDRNBH@K
SDQQ@HMNERGDKKLHCCDM@QBG@DNKNFXG@RBG@MFDCSGQNTFGSHLD5N@BBNLOKHRGSGHR*GHFGKHFGSJDX
HMCHUHCT@KRVHSGHMSGHR@QBG@DNKNFHB@KBNLLTMHSXRO@MMHMFSDMFDMDQ@SHNMR	RDD5@AKD

"KSGNTFGRNLD@BSNQRVDQDHMSQNCTBDCHM$G@OSDQSGDQD*BNMBDMSQ@SDCLNQDNMSGD
O@Q@CHFL@SHBBNMSDWSRTQQNTMCHMFRGDKKLHCCDM@QBG@DNKNFX	NQSGDRDSSHMF
*MSGHRBG@OSDQ*
ENBTRLNQDEHQLKXNMSGDHMCHUHCT@K@BSNQRSG@SSNNJSGHRRS@FDNQVGNG@RADDMHMUNKUDC8=RGDKK
LHCCDM@QBG@DNKNFX@RVDKK@RVGNG@RADDMKDES>DC*NEEDQHMCHUHCT@KAHNFQ@OGHDRGDQDADB@TRD
SGDXGDKOSNmCDLNMRSQ@SDRNLDNESGDV@XRHMVGHBGODQRNMCHRBHOKHMD@MCRNBHDSX@QSHBTK@SDHM
O@QSHBTK@QV@XR@SO@QSHBTK@QSHLDRSNBQD@SDRBHDMBD@MCRBGNK@QRGHOn	(@BR4C0;WUH
*
ATHKCNEENESGHRVNQJHM$G@OSDQVGDQD*BNMRHCDQSGDODQRNM@K@MCOQNEDRRHNM@KQDK@SHNMRGHOR
SG@SSNNJRG@ODEQNLVHSGHMSGDRGDKKLHCCDM@QBGHUDHMFQD@SDQCDS@HK8GHKDNTSKHMHMFL@MXNE
SGDJDXOK@XDQRGDQDHM$G@OSDQ*DWOKNQDGNVBG@MFHMFRNBH@KBKHL@SDRNESGDQDBDMSO@RSG@UD
@EEDBSDCJMNVKDCFDOQNCTBSHNM@ANTSSGDCDDOO@RSlDHSGDQAXENRSDQHMFNQHMGHAHSHMFJMNVKDCFD
OQNCTBSHNMSGQNTFGSGDRD@RRNBH@SHNMR
"SEHQRSFK@MBDSGDFDMD@KNFHB@K@OOQN@BGL@XRDDLHMBNLO@SHAKDVHSGLX@SSDLOSRSN
TRD4NBH@K/DSVNQJ"M@KXRHRSNL@OSGDRNBH@KSDQQ@HMNERGDKKLHCCDM@QBG@DNKNFX@ESDQ@KKSGD
FDMD@KNFHB@K@OOQN@BGHRHMDRRDMBD@BQHSHPTDNERBHDMBD@MC4/"HR@M@SSDLOSSNTRDRNBH@K
RBHDMBDSDBGMHPTDRSNTMCDQRS@MCRNBH@KMDSVNQJR%DROHSDSGHRRDDLHMFO@Q@CNW*EDDKRSQNMFKX
SG@SRNBH@KL@OOHMFB@MGDKO@BBNLOKHRGFDMD@KNFHB@KFN@KR*ESGDFN@KNESGDFDMD@KNFHB@K
LDSGNCHRSNQDCHRBNUDQRSQTFFKD@MCBNMEKHBS*ADKHDUDSG@SL@OOHMFSGDHMSQHB@SDSDQQ@HMNE@MX
RNBH@KVNQKCHR@MHLONQS@MSEHQRSRSDO*ME@BS*TRD4/"DRRDMSH@KKX@R@CDRBQHOSHUDSNNKMNS@R@
PT@MSHS@SHUDSNNK"R*@KRNCDLNMRSQ@SDHMSGHRBG@OSDQRNBH@KL@OOHMF@KKNVDCLDSNDL@MBHO@SD
 
JMNVKDCFDSG@SG@RADDMGHCCDMNQATQHDCENQFDMDQ@SHNMR@MCCDLNMRSQ@SDGNVFQNTOR@MC
HMCHUHCT@KRG@UDRSQTFFKDC@MCVNQJDC@F@HMRSSNS@KHYHMFCHRBNTQRDRNUDQSHLD5NL@OSGDRNBH@K
SDQQ@HMNUDQSHLD*@BBDRRDCSGDRGDKKLHCCDM@QBGHUDSNKD@QM@RLTBG@RONRRHAKD@ANTSSGDQ@MFD
NERNBH@K@BSNQR@RVDKK@RSGDM@STQDNESGDHQQDK@SHNMRGHORADSVDDM@BSNQR.@ORNESGHRJHMCVHKK
@KV@XRADHMOQNBDRR@RMDV@BSNQR@MCQDK@SHNMRGHORVHKKADQDCHRBNUDQDC@MCMDVNMDRVHKK
BNMSHMTNTRKXENQL*MK@SDQBG@OSDQR*@KRNTRDSGDJMNVKDCFDF@HMDCGDQDSNBG@KKDMFDSGD
OQDRDMS@MCB@KKENQADSSDQ@QBG@DNKNFHB@KOQ@BSHBD
AGD3BBDA35:7E8AD?3BB;@9F:7EA5;3>IAD>6

8GHKDADBNLHMFHMBQD@RHMFKXHLLDQRDCHMRGDKKLHCCDMM@QQ@SHUDR*ADF@MSNMNSHBDGNV
HMCHUHCT@KRVHSGHM@MCADSVDDM@QBG@DNKNFHB@KFDMDQ@SHNMRVDQDHMSDQBNMMDBSDCHMHMBQDCHAKX
BNLOKDWV@XR4HMBD*G@UDBNMBDHUDCNE@QBG@DNKNFHRSR@RLDLADQRNE@RTABTKSTQDRHMBDSGHR
VNQJADF@M*VNMCDQDCVGDSGDQBNMRSQTBSHMF@RNQSNEmJHMRGHOBG@QSnVNTKCGDKOLDADSSDQ
UHRT@KHYD@MCTMCDQRS@MCSGDRDHMSDQODQRNM@KBNMMDBSHNMR%TQHMFSGHRSHLD*V@R@KRNHMSQNCTBDC
SNSGDENQL@KBNMBDOSNE4NBH@K/DSVNQJ"M@KXRHR	4/"
@MCSNNJ@C@XKNMFVNQJRGNO
m*MSQNCTBSHNMSN4NBH@K/DSVNQJ"M@KXRHRnVHSG+DEEQDX$+NGMRNM@MC$GQHR.B$@QSX@SSGD
"LDQHB@M"MSGQNONKNFHB@K"RRNBH@SHNMLDDSHMFHM.NMSQD@K$@M@C@4NBH@KMDSVNQJ
@M@KXRSRCNMNSG@UD@LNMNONKXNMSGHRCNL@HMGNVDUDQ5GQNTFGQDRD@QBGHMF4/"*@KRN
ADB@LD@BPT@HMSDCVHSG@BSNQMDSVNQJSGDNQX	"/5
EKTHCRO@BD@MCLDRGVNQJR"R*RGNV
SGQNTFGNTSSGHRBG@OSDQD@BGNESGDRDSGDNQHDRG@RTMCDMH@AKXHMEKTDMBDCSGDV@XRHMVGHBG*
G@UDUHDVDC@RODBSRNESGDRGDKKLHCCDM@QBGHUD#DENQD*QDUHDVLXNVMEHMCHMFRHMCDS@HK
GNVDUDQ*AQHDEKXQDUHDVRNLDJDXBNMBDOSRVHSGHMSGDRDANCHDRNEKHSDQ@STQD
(A5;3>#7FIAD=@3>KE;E
 
4/"B@MAD@SSQHATSDCHMO@QSSNSGDVNQJNESGD@MSGQNONKNFHRS"33@CBKHEED#QNVM
VGNCHRBTRRDCBTKSTQD@R@mRNBH@KRSQTBSTQDn	4BNSS
5GHRLDS@OGNQV@RS@JDMKHSDQ@KKX
KD@CHMFL@MXQDRD@QBGDQRSNDWODQHLDMSVHSGV@XRSNB@OSTQDSGDBNMMDBSHNMRADSVDDM@MC
 
QDK@SHNMRGHOR@LNMFHMCHUHCT@KR4/"ENBTRDRNMSGDmQDK@SHNMRGHOR@LNMFRNBH@KDMSHSHDR@MCNM
SGDO@SSDQMR@MCHLOKHB@SHNMRNESGDRDQDK@SHNMRGHORn	8@RRDQL@M

2C>AB@QDTMCDQRSNNCVHSGHM4/"@RCHRBQDSDRNBH@KDMSHSHDR	8@RRDQL@M

"KSGNTFG02C>ABB@MADHMCHUHCT@KRNQBNQONQ@SHNMRENQDW@LOKD*NMKXBNMRHCDQHMCHUHCT@K
@QBG@DNKNFHRSR@MCHMRSHSTSHNMRGDQD5GDL@HMONHMSNE4/"HRSNKHMJ@BSNQRSNFDSGDQVHSG
QDK@SHNM@K	NQRNBH@K
C84B	RDD'HFTQD
8G@S@C84LD@MRGNVDUDQB@MADCDEHMDCHMBNTMSKDRR
V@XRRTBG@REQHDMCRGHO@RDWT@KQDK@SHNMRGHONQBNLLNMFQNTO@EEHKH@SHNM'NQSGHRQDRD@QBG*
BNMRHCDQDCSGDQDSNAD@QDK@SHNM@KSHDADSVDDM@BSNQRHE*ENTMCRNKHCDUHCDMBDSG@SSGDSVN@BSNQR
VNQJDCSNFDSGDQHMRNLDV@X	VGDSGDQHM@EHDKCNQK@ANQ@SNQXRDSSHMFNM@OTAKHB@SHNMNQ@
BNLLHSSDDDSB

8GDMSVN@BSNQR@QDBNMMDBSDCSGQNTFG@RNBH@KC84@3H03HRENQLDC4/"HRBNMBDQMDC
VHSGLNQDBNLOKDWBNMMDBSHNMRADSVDDM@BSNQR@RVDKKRTBG@RCA803BVGDQDSGQDD@BSNQR@QD
BNMMDBSDCSGQNTFG@RNBH@KSHD#@K@MBDSGDNQX@SSDLOSRSNBNMRHCDQSGDONSDMSH@KBNLOKDWHSHDR
VHSGRNBH@KQDK@SHNMRGHORKHJDSQH@CR*M@CA0=B8C8E410;0=243CA803ENQDW@LOKDHE@BSNQ0mKHJDRn
@BSNQ1@MC@BSNQ1mKHJDRn@BSNQ2SGDMHSHR@MSHBHO@SDCSG@S@BSNQ0VNTKC@KRNmKHJDn@BSNQ2
	8@RRDQL@M
"KNMFRHLHK@QKHMDRHE@BSNQR0@MC1mKHJDnD@BGNSGDQSGDMSGDXFDMDQ@KKX
G@UD@RHLHK@QNOHMHNMNE@SGHQC@BSNQ2	RNSGDXANSGmKHJDnNQmCHRKHJDn@BSNQ2
$NMUDQRDKXHE
@BSNQR0@MC1mCHRKHJDnD@BGNSGDQSGDMSGDXFDMDQ@KKXG@UD@CHRRHLHK@QNOHMHNMNE@SGHQC@BSNQ2
VGDQDNMDmKHJDRn@MCSGDNSGDQmCHRKHJDRn@BSNQ2
0UDQ@KK4/"RDDJRSNTMCDQRS@MC@MCUHRT@KHYDSGDRNBH@KC84B@LNMF@BSNQRVHSGHM@
6A>D?VGHBGHRCDEHMDC@Rm@EHMHSDRDSNEHMCHUHCT@KRNMVGHBGMDSVNQJLD@RTQDLDMSR@QDL@CDn
	8@RRDQL@M
8GDSGDQSNHMBKTCDNQDWBKTCDRNLDNMDEQNL@6A>D?HR@BQTBH@KCDBHRHNM
ENQ@MXRSTCX'NQSGHRQDRD@QBG*BQD@SDCSGDFQNTOAXEHQRSHMBKTCHMFDUDQXHMCHUHCT@KSG@S
BNMSQHATSDC@OTAKHB@SHNMSNSGDKNB@KRGDKKLHCCDM@QBGHUD'QNLGDQD*@CCDCHMCHUHCT@KR
CHRBTRRDC@R@BSNQRVHSGHMSGDKNB@KRGDKKLHCCDM@QBGHUD
 
*M4/"SGDm@BSHUHSXnNE@M@BSNQHRQDEDQQDCSN@R346A44"M@BSNQpR346A4424=CA0;8CHHR
HLONQS@MS@RHSmLD@RTQDRSGDDWSDMSSNVGHBG@MNCD<@BSNQ=BNMMDBSRSN@KKNSGDQMNCDR<@BSNQR=HM
@RNBH@KMDSVNQJn	,MNJD@MC:@MF
;>B4=4BBB@MADCDEHMDC@RSGDCHRS@MBDEQNLNMD
@BSNQSN@KKNSGDQ@BSNQRVHSG@RNBH@KMDSVNQJ5GDQDENQDm@M@BSNQHRBNMRHCDQDCoBDMSQ@KpHM@
RNBH@KMDSVNQJHEGHR<NQGDQ=CHRS@MBDSNNSGDQ@BSNQRHRRL@KKn	#TDBGDK@MC#TRJDMR

;>B4=4BB24=CA0;8CHBNMRHCDQRGNVBKNRD@M@BSNQHRSN@KKNSGDQ@BSNQRVHSGHM@RNBH@KMDSVNQJ
#@RDCNM'HFTQD"BSNQ"VHSGHMSGDRS@QMDSVNQJHRBKD@QKXBDMSQ@KSNSG@SMDSVNQJ
6MCDQRS@MCHMF@M@BSNQpR14CF44==4BBGDKORSNCDEHMDSGDMTLADQNEFQNTORGDNQRGDHR
BNMMDBSDCSNSGQNTFG@SKD@RSNMDCHQDBSSHDR4CF44==4BB24=CA0;8CHGNVDUDQBNMRHCDQRSGD
RGNQSDRSO@SGADSVDDMSVN@BSNQRVGDMSGDX@QDMNSCHQDBSKXBNMMDBSDC*MNSGDQVNQCR@M@BSNQ
L@XG@UD@RHFMHEHB@MS@LNTMSNEONVDQHM@RNBH@KMDSVNQJHENSGDQ@BSNQRQDKXNMSGDLSNL@JD@
BNMMDBSHNM"M@BSNQVHSG@GHFG14CF44==4BB24=CA0;8CHL@XADBNMRHCDQDC@mAQNJDQnNQ
mLDCH@SNQnVHSGHM@RNBH@KMDSVNQJ5GHRBNMBDOSHMO@QSHBTK@QG@RGDKODCSNCDEHMDFQNTO
GHDQ@QBGHDRHMLNQDBNLOKDWV@XR*M'HFTQD"BSNQ"@F@HMG@R@GHFGADSVDDMMDRRBDMSQ@KHSX
VHSGHMGHRNQGDQMDSVNQJ
8HSGHM4/"QDRD@QBGDQR@QD@KRNHMSDQDRSDCHMSGD64>34B8238BC0=24ADSVDDMSVN@BSNQR
@RVDKKVGDQD@64>34B82HRSGDRGNQSDRSO@SGENTMCADSVDDMSVN@BSNQR*ESGDQD@QDSVNRGNQSDRS
O@SGRADSVDDMSVN@BSNQRmSGDMSGDQD@QDSVN	NQLNQD
FDNCDRHBRADSVDDMSGDO@HQn	8@RRDQL@M

$NMUDQRDKXHESGDQDHRMNO@SGADSVDDMSVNMNCDRSGDMSGDHQFDNCDRHBCHRS@MBDHR
HMEHMHSDNQBNMRHCDQDCTMCDEHMDC	8@RRDQL@M
$NLO@Q@AKX@1A8364mHR@BQHSHB@KSHDNQ@
BQHSHB@KHMSDQ@BSHNMADSVDDMSVN@BSNQRnNQSVNNQLNQDFQNTOR	8@RRDQL@M
"RB@MAD
DWODBSDCHE@1A8364HRQDLNUDCEQNL@MXRNBH@KMDSVNQJHSVNTKCADRHFMHEHB@MSKX@KSDQDC
*MSDQDRSHMFKXNODMMDSVNQJRSG@S@QDL@CDTOVHSGKNSRNEVD@JSHDRL@XADADSSDQ@SHMSQNCTBHMF
MDVHCD@R$NMRDQU@SHUDMDSVNQJR@QDBNMRHCDQDCBKNRDCMDSVNQJRVGDQDLNRSNESGDSHDRVNTKC
ADSDQLDCmQDCTMC@MSn	ENQDW@LOKDRDD(Q@MNUDSSDQ<=
"R(Q@MNUDSSDQpR@QSHBKDRTFFDRSR
SGHRCNDRL@JDNMDRDD@mVD@JnSHD@R@ONSDMSH@KRSQDMFSG6KSHL@SDKX4/"@KKNVRQDRD@QBGDQRSN
 
L@OL@MXSXODRNERNBH@KBNMMDBSHNMRADSVDDMODNOKD@KSGNTFGSGQDDCHLDMRHNM@KRO@BDHRMNS
S@JDMHMSN@BBNTMSNQGNVQDK@SHNMRGHORL@XBG@MFDSGQNTFGSHLD
BB>K;@9(#FA"3EE35:GE7FFEE:7>>?;667@3D5:37A>A9K

'NQSGHROQNIDBS*ENTMC4/"GDKOETKHM@U@QHDSXNEV@XR'HQRSHSGDKODCLDBNMRHCDQSGD
V@XRSG@SHMCHUHCT@K@BSNQRVDQDBNMMDBSDC*ENTMCSGDNTSOTSFDMDQ@SDCAXRNBH@KMDSVNQJ
OQNFQ@LRQ@SGDQBTLADQRNLD@MCCHEEHBTKSSNHMSDQOQDSGNVDUDQRN*TKSHL@SDKXBQD@SDCLXNVM
TRHMF@EQDDOQNFQ@L(KHEEX8GHKDEDVVNTKCB@KKLXVNQJ@SQ@CHSHNM@KmRNBH@KMDSVNQJn
@M@KXRHRHS@KKNVDCLDSNG@MCKD@K@QFD@LNTMSNEC@S@@MCSNQDOQDRDMSLXHMSDQOQDS@SHNMNE
BNMMDBSDCMDRR@LNMF@BSNQR5GDM@STQDNESGDQDK@SHNMRGHONQSHDV@RVGDQD*OTSLNRSLXENBTR
@RSGDSHDRHM@MCNESGDLRDKUDRR@XUDQXKHSSKD5N@CCLD@MHMFSNSGDRDSHDR*STQMDCSNLX
QDRD@QBGRTAIDBSR@MCSNSGDRGDKKLHCCDM@QBGHUD*SV@RSGDRSNQHDR1478=3SGDSHDRSG@S*ENTMC
LNRSHMENQL@SHUDSNLXQDRD@QBG4NLDNESGDRDSHDRRSNNCENQRSQNMFVNQJHMFQDK@SHNMRGHORVGDQD
@BSNQRVNQJDCSNFDSGDQNMRGDKKLHCCDMR@MCGDKODCOQNCTBDJMNVKDCFD@ANTSSGDRDRHSDRHM
BNKK@ANQ@SHNM	HD#TKKDM@MC#QNNJR
RNLDRSNNCENQKHEDKNMFEDTCRVGDQD@MXJMNVKDCFD
OQNCTBDCAXNMD@BSNQ@ANTSRGDKKLHCCDMRV@RHLLDCH@SDKXPTDRSHNMDC	HD#XDQR@MC+NGMRNM
SNV@QCR3HSBGHD

#XBNMMDBSHMF@BSNQR*V@RMNSNMKXHMSDQDRSDCHMQDBQD@SHMFSGDHQHMSDKKDBST@KFDMD@KNFX
ATS*V@R@KRN@AKDSNSQ@BDSGDONVDQCXM@LHBRVHSGHMRGDKKLHCCDM@QBG@DNKNFX'NQNMD*V@R
@AKDSNRDDVGNV@R@MCVGNV@RMNS@KKNVDCSNROD@JENQRGDKKLHCCDMRSGQNTFGSHLDVGHBG*
CHRBTRRHMSGHRBG@OSDQ*V@R@KRN@AKDSNSDRSRDUDQ@KSGDNQHDRVHSGHM4/"@F@HMRSSGDHMENQL@SHNM
SG@S*TMBNUDQDCHMSGDRGDKKLHCCDM@QBGHUDVGHBGTKSHL@SDKXCDLNMRSQ@SDCSG@SQD@KKHUDR@QDNE
BNTQRDRNLTBGLNQDBNLOKDWSG@MSGDNQHDRB@MONSDMSH@KKXB@OSTQD
5GQNTFGL@OOHMFSGDRDQDK@SHNMRGHOR*V@R@AKDSNGHFGKHFGSHMBNMRHRSDMBHDRVHSGHMSGD
LNCDKNESQ@MRHSHUDA@K@MBDCSQH@CR*MNMDO@QSHBTK@QB@RDSG@S*NTSKHMDRGNQSKXSGDKNFHBADGHMC
SQ@MRHSHUDA@K@MBDCSQH@CRCNDRMNSOK@XNTSHMQD@KKHED*ML@MXHMRS@MBDRODNOKDG@UDMNBGNHBD
ATSSNFDS@KNMF@MCVNQJSNFDSGDQ'NQ@VGNKDGNRSNEQD@RNMRSGHRKD@CRSNCHOKNL@BX@MC
 
B@QDETK@MCB@KBTK@SDCCDBHRHNML@JHMF0MDHRRTDSG@S*@KRNG@CSNBNMRHCDQVGDML@OOHMF
U@QHNTRRNBH@KQDK@SHNMRGHORV@RSGDE@BSSG@S*G@C@BBDRRSNHMENQL@SHNMSG@SNSGDQ@BSNQRHMUNKUDC
LHFGSMNSG@UD#XSGHR*LD@M*G@CRNLDVG@SNE@AHQCpRDXDUHDVSNSGDRNBH@KVNQKC*V@R
L@OOHMFADB@TRD*V@R@AKDSNQD@CKDSSDQRADSVDDM@BSNQR	@MC@ANTSNSGDQ@BSNQR
SG@SNMKX@EDV
G@CQD@C8GDMVNQJHMFSNL@OSGHRRNBH@KSDQQ@HM*G@CSNADB@QDETKSG@S*BNMRHCDQDCSGD
BNLOKDWHSHDRNESGDRDRBDM@QHNR@KSGNTFGSGHRV@RMNSRNLDSGHMFSG@S*G@UDRDDMCHQDBSKX
CHRBTRRDCVHSGHMSGHRKHSDQ@STQD
5FAD#7FIAD=):7ADK

"BSNQ/DSVNQJ5GDNQX	"/5
HR@LDSGNCSG@SQDRD@QBGDQRG@UDDLOKNXDCSNRSTCX
ONVDQQDK@SHNMR@MCBNMSQNUDQRHDRSG@SODQLD@SDRNBHNDBNMNLHBSDBGMHB@K@MCM@STQ@KmVNQKCRn
5GDINANE@M@BSNQMDSVNQJSGDNQHRSHRSNEHQRSBNMRHCDQEHUDTMBDQS@HMSHDRVGHBGQDK@SDSNSGD
M@STQDNEFQNTOR@BSHNMNAIDBSRE@BSR@MCSGD@AHKHSXENQRNBH@KRBHDMBDRSNADDLOHQHB@K	-@SNTQ

'QNLGDQD-@SNTQ	
@VDKKJMNVM@BSNQMDSVNQJSGDNQHRSRG@RBNLDSNEHUD
L@INQBNMBKTRHNMR*MSDQLRNESGDM@STQDNEFQNTORGD@QFTDRSG@SRHMBDFQNTOR@QDBNMRS@MSKX
ADHMFENQLDC@MCQDENQLDC"/5RBGNK@QRENBTRNMSQ@BHMFFQNTO5>A<0C8>=HMRSD@CNEENQLDC
FQNTOR	-@SNTQ
8GDMCHRBTRRHMF@BSHNMGDHRB@QDETKSNONHMSNTSSG@S@MXNMD@BSHNMHR
@BST@KKX@BNKKDBSHNMNERL@KKDQ@BSHNMRNQm@MNCD@JMNS@MC@BNMFKNLDQ@SDNEL@MXRTQOQHRHMF
RDSRNE@FDMBHDRSG@SG@UDSNRKNVKXADCHRDMS@MFKDCn	-@SNTQ
)DQD@BSHNMHR@KRNMNS
VG@S@M@BS@MSCNDRATSQ@SGDQ@M@BS@MSpRQD@BSHNMSNm@U@RS@QQ@XNEDMSHSHDRRV@QLHMFSNV@QCR
HSn	-@SNTQ
*MDRRDMBD"/5HRMNS@ANTSRHLOKDB@TRD@MCDEEDBSATSSGDHCD@SG@S
@BSHNMB@MG@UDTMENQDRDDMBNMRDPTDMBDRKHJD@QHOOKDDEEDBS-@SNTQ	
G@RETQSGDQBK@QHEHDC
SG@S@M@BS@MSB@M@KRNAD@MDSVNQJVGHKD@MDSVNQJB@MRDQUD@R@M@BSNQVHSGHM@MNSGDQ
MDSVNQJ'NQDW@LOKDL@QHSHLD@QBG@DNKNFHRS+HL4%NKVHBJpR	
QDRD@QBGG@RGHFGKHFGSDC
GNV@RGHOB@MRDQUD@R@M@BS@MSVHSGHM@SQ@CDMDSVNQJVGHKDRHLTKS@MDNTRKXRDQUHMF@R@
MDSVNQJSG@SHRL@CDTONEVNNCBQDVO@RRDMFDQRDPTHOLDMS@MCB@QFN"QDRD@QBGDQpRL@HM
 
FN@KVGDMBNMCTBSHMFRTBG@OQNIDBSHRSNmENKKNVSGD@BSNQRn	-@SNTQ
NQ@RGHRK@SDQ
ANNJRTFFDRSRmQD@RRDLAKDSGDRNBH@Kn
-@SNTQpRSGHQCTMBDQS@HMSXRDSR"/5@O@QSEQNL4/"PTHSDCDBHCDCKX@RHS@KKNVRENQ
GTL@M0=3MNMGTL@M@BSNQR	QDEDQQDCSN@R02C0=CB	RDD$@KKNM<=-@SNTQ<=<=
-@SNTQ@MC8NNKF@Q<=
*MDRRDMBDSGHRLD@MRSG@SGTL@MR@QDNMKX?0ACNE@MDSVNQJ
Q@SGDQSG@MSGDRNKD@BSNQRVHSGHM@MDSVNQJ5GHRNAUHNTRKXHMBQD@RHMF@QDRD@QBGDQpRENBTR
DWONMDMSH@KKX@MC@BJMNVKDCFDRSG@SMNMGTL@M@BSNQR@QDITRS@RHLONQS@MS@RGTL@M@BSNQR
8GDML@OOHMFQDK@SHNMRGHOR"/5HRHMSDQDRSDCHMSGDRTAIDBSR0=3NAIDBSRSG@SL@JD@
OGDMNLDMNMONRRHAKDVGHKDMDUDQOQHUHKDFHMFNMDNUDQSGDNSGDQ5GHRCNDRLD@MSG@S"/5
QDPTHQDRRNBH@KRBHDMSHRSRSNm@BBDOS@RETKKAKNVM@BSNQRDMSHSHDRSG@SVDQDDWOKHBHSKX4G2;D343
EQNLBNKKDBSHUDDWHRSDMBDAXLNQDSG@MNMDGTMCQDCXD@QRNERNBH@KDWOK@M@SHNMn	-@SNTQ

-@V	
@MCNSGDQOQNONMDMSRNE"/5@QFTDSG@S4/"HRK@BJHMF@SQTD
TMCDQRS@MCHMFNESGDRNBH@KQD@KLVGHBGB@MNMKXADBNLOKDSDKXTMCDQRSNNC@ESDQSGDNQHYHMF@
RDQHDRNEQDK@SHNMRGHORADSVDDMGTL@MR@MCMNMGTL@MR.NQDRODBHEHB@KKX-@V	
G@R
QDLHMCDCGHRQD@CDQRm*EGTL@MADHMFRENQL@RNBH@KMDSVNQJHSHRMNSADB@TRDSGDXHMSDQ@BSVHSG
NSGDQGTL@MADHMFR*SHRADB@TRDSGDXHMSDQ@BSVHSGNSGDQGTL@MADHMFR@MCDMCKDRRNSGDQ
L@SDQH@KRSNNn'QNLGDQD@BSNQMDSVNQJSGDNQHRSRUHDVRNBHDSX@RBNLOQHRDCNEGTL@MR@MCMNM
GTL@MR	HDATHKCHMFRL@BGHMDR@MC@MHL@KR
5GDRDFQNTOHMFRRGNTKCMDUDQADCDS@BGDC5GHR
CNDRMNSLD@MSG@SMNMGTL@M@BS@MSR5>A24NQ34C4A<8=4GTL@M@BSHNM	KHJDRGNNSHMF@FTM
RHLOKXADB@TRDHSHRHMEQNMSNEXNT
/NMGTL@M@BS@MSRGNVDUDQB@MDM@AKDHMBHSD@MCDUDM
HMGHAHSLNRSGTL@M@BSHNM"/5@KRNTQFDRQDRD@QBGDQRSNBNMRHCDQSG@SmSGDRTOONRDC8=C4=C8>=0;
VHKKFTHCHMFSGD@BSHNMRNEGTL@M@BS@MSRHRMNLNQDDUHCDMS@MCTMOQNAKDL@SHBSG@MHMSGDB@RD

%NKVHBJ	
NEEDQDC@GDKOETKCDEHMHSHNMNE@BS@MSR@XHMFSG@SHSHRmRNLDSGHMFSG@S@BSR
NQSNVGHBG@BSHUHSXHRFQ@MSDCAXNSGDQR*SL@XMNSMDBDRR@QHKXADSGDRNTQBDNE@M@BSHNMATS
RNLDSGHMFSG@SLNCHEHDR@RS@SDNE@EE@HQRAXL@JHMF@ODQBDOSHAKDCHEEDQDMBDn&UDMD@QKHDQ
$@KKNM@MC-@SNTQ	
RODBHEHDCSG@S@M@BSNQHR@MXSGHMFmVGHBGADMCRRO@BD@QNTMC
HSRDKEL@JDRNSGDQDKDLDMSRCDODMCTONMHSRDKE@MCSQ@MRK@SDRSGDHQVHKKHMSN@K@MFT@FDNESGDHQ
NVMn
 
NEMNMGTL@M@BS@MSRn	'@KK@M<DLOG@RHR@CCDC=
*MNSGDQVNQCRMNMGTL@MDMSHSHDR
G@UD@B@O@BHSXENQHMSDMSHNM@K@BSHNM-@SNTQHRPTHSDBKD@QR@XHMFmNAIDBSRSNNG@UD@FDMBXn
	-@SNTQ

8GDMCHRBTRRHMFSGHRENTQSGTMBDQS@HMSX-@SNTQ	
HRB@QDETKSNDWOK@HMVG@SGD
LD@MRVGDMGDR@XRSG@SE@BSR@QDBNMRSQTBSDC#XSGHRGDCNDRMNSLD@MSG@SRBHDMSHEHBE@BSR@QD
50;B4ATSSG@SSGDX@QD1D8;C)DB@KKRSGHRmRNBH@KBNMRSQTBSHUHRLnVGDQDSGDFN@KHRSN@BBNTMSENQ
mSGDRNBH@KHMVGHBGHSHRoQD@KKXpATHKSn	-@SNTQ
"/5HRMNS@ANTSCHROQNUHMF@MX
OGDMNLDMNM	HMBKTCHMFRBHDMBD
ATSSNmCDOKNXSGD@RRNBH@SHNMRSG@SG@UDQDMCDQDCRNLDRS@SDNE
@EE@HQRRNKHC@MCCTQ@AKDn	-@SNTQ
6KSHL@SDKX-@SNTQCHEEDQDMSH@SDRADSVDDML@SSDQRNE
502C@MCL@SSDQRNE2>=24A=.@SSDQRNE2>=24A=@QDVG@SNMDRDDRVGDMNMDRGHESRENBTRSNVG@S
RTQQNTMCR@L@SSDQNE502CKHJDKNNJHMFEQNLSGDRS@FDSNSGDK@QFDQSGD@SQD	-@SNTQ
8GDM
SGHRG@OODMRmL@SSDQRNEE@BSADFHMSNKNNJCHEEDQDMSSNQDMCDQ@CHEEDQDMSRNTMCSGDXRS@QSSN
LNUDHM@KKCHQDBSHNMRSGDXNUDQEKNVSGDHQANTMC@QHDRSGDXHMBKTCD@BNLOKDSDRDSNEMDV@BSNQR
SGDXQDUD@KSGDEQ@FHKDDMUDKNODRHMVGHBGSGDX@QDGNTRDCn	-@SNTQ
8G@SKNNJRPTHSD
AK@BJ@MCVGHSD@SEHQRS	L@SSDQRNEE@BS
HR@ESDQBKNRDQHMRODBSHNMMNSRN"/5HRTKSHL@SDKX
HMSDQDRSDCHMS@JHMFNMSGHRVHCDQUHDV@MCSQ@BHMFSGDRD@RRNBH@SHNMR.@SSDQRNEE@BS@BST@KKX
ADBNLDL@SSDQRNEBNMBDQMVGDMSGDX@QDOQNODQKXBNMSDWST@KHYDC*QNMHB@KKX-@SNTQEHMCRmSGDQD
HRMNSGHMFLNQD@L@YHMFKX@QSHEHBH@KLNQDB@QDETKKXRS@FDCLNQDGHRSNQHB@KKXBNCDCSG@MLDDSHMF
@L@SSDQNEE@BS5024C>5024n	-@SNTQ

5GHRAQHMFRLDSN-@SNTQpREHESG@MCEHM@KTMBDQS@HMSX)DQDGD@CLHSRSG@S"/5L@XAD@
OQNIDBSSG@SMDUDQDMCRRHMBDHSBNTKCBNMSHMT@KKXCHFCDDODQ@MCMDUDQEHMHRGEHMCHMFBNMMDBSHNMR
5GDFN@KNE"/5HRRHLOKXSNVQHSD@BBNTMSRATS@BBNTMSRNEVG@SDW@BSKX 5GD@MRVDQS@JDRTR
ETKKBHQBKD@R@FNNC@BBNTMS@BBNQCHMFSN-@SNTQmCA024B0=4CF>A:n	-@SNTQ
5GDQD
HRLNQDSNSGHRGNVDUDQ@RSGHRMDSVNQJ@MCGDMBDSGHR@BBNTMSLTRSCDRBQHAD@RHST@SHNMHM
VGHBGD@BG@BS@MSCNDRRNLDSGHMF"BS@MSRSNNLTRSADSQD@SDCmMNS@RHMSDQLDCH@QHDRATS@R
LDCH@SNQRn"RVHSG@KKM@QQ@SHUDRHSHRTOSNSGDVQHSDQGNVL@MXBG@Q@BSDQR	@BS@MSR
RGDVHKK
 
HMBKTCD*ESGHRHR@FNNC@BBNTMSSGDMVG@SHR@A@C@BBNTMS "A@C@BBNTMSG@RNMKX@EDV
@BSNQRVGN@QDMNS@BSNQR@S@KKADB@TRDm@BSHNM*RHLOKXB@QQHDCSGQNTFGSGDLn	-@SNTQ

5GDINANESGD@BSNQMDSVNQJSGDNQHRSSGDMHRSNAQD@JSGDRD@BBNTMSRNODM@MCEHMC
BNTMSKDRRNSGDQ@BS@MSRHMRHCD#XL@JHMF@VD@JQDONQSRSQNMFNMDLTRSG@QMDRR@FQD@SCD@KNE
mDMDQFXLNUDLDMS@MCRODBHEHBHSXn	-@SNTQ
8HSGSGHRR@HCGDL@JDR@RTQOQHRHMF
@CLNMHSHNMDWOK@HMHMFSG@S@MDSVNQJHRMNSCTQ@AKD*SRGNTKCADSGNTFGSNEMNS@R@ROHCDQpR
VDAATS@RSGDSQ@HKKDESAX@O@RRHMFRKTF
5GDVNQJNE@M@BSNQMDSVNQJSGDNQHRSHRL@CD@KKSGDLNQDBNLOKDWADB@TRD@RMDSVNQJR
BG@MFDRNCNSGD@BS@MSR	0RVDKK
*SHR@KRNHLONQS@MSSNBNMRHCDQSG@SVGDMMDV@BSNQR
DMSDQSGDRS@FDDWHRSHMF@BSNQR@QD@KRNBG@MFDC@R@QDRTKS"BSNQRVHSGHM@M@BSNQMDSVNQJ@QD
@KV@XRSGHMJHMFOK@MMHMF@MC@BSHMF5GHRLD@MRSG@SMDSVNQJR@QD@KV@XRmDLDQFHMFn@KV@XR
ADHMFmODQENQLDCn	%TQDONR@MC.HKKR
0MDONHMSL@CDBKD@QSGQNTFG"/5HRSG@S
@BS@MSR<0CC4ASNNSGDQ@BS@MSR*ME@BSL@QHSHLD@QBG@DNKNFHRS+HL4%NKVHBJpR	
QDRD@QBG
G@RBNMRHCDQDCGNV@BS@MSRKHJD@MBHDMSRGHOR@MCAN@SRB@M@BST@KKXGDKOL@SDQH@KHYDNSGDQ
@BS@MSRNQ@KKNVRNSGDQRSNmADn
$@KKNMpR	
VNQJNMSGD4S#QHDTB#@XRB@KKNOEHRGDQXGDKODCO@UDSGDV@XENQK@SDQ
VNQJKHJD%NKVHBJpR	
$@KKNMpRVNQJNMRB@KKNOEHRGDQHDRHRQDBNFMHYDC@RNMDNESGD
D@QKHDRS@SSDLOSR@SDLOKNXHMF"/5)DQDGDBNMRHCDQDCGNVL@QHMDAHNKNFHRSR	SGDSDBGMHB@K
VNQKC
EHRGDQLDM	SGDRNBHNDBNMNLHBVNQKC
@MCRB@KKNOR	SGDM@STQ@KVNQKC
VDQD@KKDPT@K
@BS@MSRGDQD&@BGONRRDRRDC@FDMBXHMSDMS@MCDUDMG@CSGDHQNVMHMSDQDRSR)DCHCMNSBNMRHCDQ
@MXNESGDRD@BS@MSRSNADVHSGNTSONVDQATS@KKONRRDRRDCONVDQHMU@QXHMFCDFQDDRlDUDMSGD
MNMGTL@M@BS@MSR8GHKDCNBTLDMSHMFSGDOQNBDRRAXVGHBGSGDL@QHMDAHNKNFHRSR@SSDLOSDCSN
CDOKNXSGDHQBNMRDQU@SHNMRSQ@SDFXGDQDBNFMHYDCENTQmpLNLDMSRpNESQ@MRK@SHNM<j=HMSGD
@SSDLOSRAXSGDQDRD@QBGDQRSNHLONRDSGDLRDKUDR@MCSGDHQCDEHMHSHNMNESGDRHST@SHNMNMNSGDQRn
	$@KKNM
)DB@SDFNQHYDCSGDRDENTQLNLDMSR@R	
OQNAKDL@SHR@SHNM	

HMSDQDRRDLDMS	
DMQNKLDMS@MC	
LNAHKHY@SHNMVGHBG*MNVAQHDEKXCHRBTRRADKNV
 
*M$@KKNMpRRSTCXGDVHSMDRRDCOQNAKDL@SHR@SHNMVGDMSGDQDRD@QBGDQRRNTFGSSNmR@UD
SGDC@XnAXL@JHMFSGDLRDKUDRHMCHRODMR@AKDSNSGDOQNAKDL@SG@MCl@CVHMCKHMFRGDKKEHRG
RTOOKXNMNMDG@MC@KSGNTFGSGDQDV@RGTFDL@QJDSCDL@MCNMSGDNSGDQ"RSGDNMKXKHJDKXGDQN
VHSGHMSGDBTQQDMSRHST@SHNMOQNAKDL@SHR@SHNMHR@KRN@ANTS@RRHFMHMFKHLHSDCQNKDRSNSGDNSGDQ
@BSNQR@RVDKK8HSGHMSDQDRRDLDMSSGDQDRD@QBGDQRVNQJDCSNFDSSGDNSGDQ@BSNQRSN@FQDDSNSGDRD
QNKDRNQHMDEEDBSmRHFMNMnSNSGDOQNIDBS@RSGDXCDRHFMDCHS*MSGD4S#QHDTB#@XB@RD
DUDQXNMDpRQNKDGHMFDCNMNMDBDMSQ@KPTDRSHNMOQNONRDCAXSGDQDRD@QBGDQRVGHBGV@RGNVSGHR
O@QSHBTK@QRODBHDRNERB@KKNO@MBGNQDC5N@MRVDQSGHRPTDRSHNMDUDQXNMDG@CSN@FQDDVHSGSGD
QNKDRRDSNTSENQSGDLAXSGDQDRD@QBGDQR5GDX@KRNQDRDQUDC@OK@BDENQSGDLRDKUDR@RBDMSQ@K
@BS@MSRVGDQDAXSGDX@KRN@EEDBSDCDUDQXNSGDQ@BS@MSVGHKDB@QQXHMFNTSSGDHQQNKD*MDEEDBSSN
@MRVDQSGDHQPTDRSHNMSNVKHMDRVHSGBNKKDBSNQRVDQDRTALDQFDCHMSGDNBD@MVGHBG@RRTQDCSG@S
SGDK@QU@Dm@QDOQNSDBSDCEQNLOQDC@SNQR	RS@QEHRG
VGHBGV@MSSN@SS@BJ@MCDWSDQLHM@SDSGDL
EQNLBTQQDMSRSG@SB@QQXSGDL@V@XVDQDSGDXODQHRG@MCEQNLSGDEHRGDQL@MpRCQDCFDVGHBG
C@L@FDRSGDLn	$@KKNM
5GDMDWSRS@FDDMQNKLDMSNBBTQRNMKXHEHMSDQDRRDLDMSHR
RTBBDRRETK	NQSGDRDDRS@AKHRGDCQNKDR@QDS@JDMTO
8HSG$@KKNMpR4S#QHDTB#@XDW@LOKDVG@S
QNKDCHCSGDRB@KKNORG@UD 5GDXG@CSN@KKNVSGDLRDKUDRSNADBNKKDBSDCNQLNQDRODBHEHB@KKX
SGDXG@CSN@BSHUDKX@MBGNQSGDLRDKUDRSNSGDBNKKDBSNQRHMSGDNBD@M5GDRB@KKNORHME@BSCHCMNS
CNVG@SSGDXVDQDmRTOONRDCSNnDML@RRD5GDXCHCMNSLNAHKHYD@RDWODBSDCVGHBGADF@MSN
B@KKSGDVGNKDOQNIDBSHMSNPTDRSHNM4NLDSHLD@ESDQV@QCR@RL@KKFQNTONEEHRGDQL@M@KRNAQNJD
EQNLSGDHQ@FQDDLDMS@MCEHRGDCRNLDOQNSDBSDCRB@KKNO5GHRB@RDNEEDQDC@B@RDHMVGHBG@
MDSVNQJADB@LDCDRS@AHKHYDC@MCTKSHL@SDKXBNKK@ORDC5GHRB@RD@KRNRGNVDCmGNV@EDVNAS@HM
SGDQHFGSSNDWOQDRR@MCSNQDOQDRDMSSGDL@MXRHKDMS@BSNQRNESGDRNBH@K@MCM@STQ@KVNQKCRSGDX
G@UDLNAHKHYDCn	$@KKNM


7@QHNTRRODBHDRNERB@KKNOLTRS@MBGNQSNRNLDSGHMFHMNQCDQSNRTQUHUDO@RSSGDK@QU@KRS@FD*M
/DV&MFK@MC&42C4=8AA0380=B@MBGNQSNDDKFQ@RR
 
8GHKD$@KKNMpRVNQJQDK@SDCSNSGDV@XRHMVGHBG@BS@MSRSQXSNLNMHSNQ@MCBNMSQNKNSGDQ
@BS@MSRGHRVNQJCHCMNSBNMRHCDQ@MXSGHMF@JHMSNRTQUDHKK@MBD-@SNTQG@RVDHFGDCHMNMSGD
V@XRHMVGHBG"/5BNTKCGDKOSNHMENQLRNBH@KRBHDMSHRSRHMSGDRDDWSQDLDHMRS@MBDR)DQD-@SNTQ
	
HMSQNCTBDCSGDHCD@NE@MNKHFNOSHBNMK@QFDKXHMNOONRHSHNMSN'NTB@TKSpRO@MNOSHBNM#NSG
G@UDSNCNVHSGRTQUDHKK@MBD@KSGNTFG-@SNTQCDRBQHADC'NTB@TKSpRBNMBDOS@RTSNOH@M8GHKDSGD
K@SSDQBNTKCRDD@KK@BSNQR@S@KKSHLDR@MCHM@KKOK@BDR-@SNTQ@QFTDCSG@SVHSGSGDENQLDQRNLD
@BSNQRBNTKCADRDDMPTHSDBKD@QKXVGHKDNSGDQRVDQDRDDLHMFKXHMUHRHAKD8HSG-@SNTQpRBNMBDOS
GD@KRNBNMRHCDQDCSGDU@QXHMFCDFQDDNEUHRHAHKHSXSG@S@BSNQRG@CVGDMUHDVHMFSGDRNBH@KRO@BD
SG@SSGDXSGDLRDKUDRNBBTOHDC5NGHLNKHFNOSHB@RDDRL@KKRKHBDRNE@VGNKD@KSGNTFGSGDXRDD
SGDRDUDQXVDKK	-@SNTQ
$@KBTK@SHNMRNBBTQHM@MNKHFNOSHBNMSGQNTFGSGDHMENQL@SHNM
SG@SHRBNLHMF@MCFNHMF	-@SNTQ
-@SNTQCDRBQHADCNKHFNOSHB@@REHUDONHMSDCRS@QR@R
SGDDCFDRNESGDRS@Q@RMNSD@RHKXUHRHAKDEQNLSGDBDMSDQ5GDRD@QDKHJDBNLL@MCBDMSDQRNQ
BNMSQNKQNNLR@MCB@MS@JDL@MXENQLRRTBG@RBNLL@MCBDMSDQRCTQHMF@A@SSKDNQ@MDVRO@ODQ
DCHSNQpRNEEHBD	-@SNTQ
0KHFNOSHB@EHSHMSN@BSNQMDSVNQJSGDNQXADB@TRDSGDX
SGQHUDSGQNTFGBNMMDBSHNMR@KSGNTFGRNLDBDMSDQR@QDMD@QKXHLODQBDOSHAKDTMSHKSGDRD
BNMMDBSHNMR@QDENKKNVDC&UDMSGDNQHDRB@MADSQ@BDCGDQD@R-@SNTQ	
DWOK@HMDCHM
VGHBG
SGDX@QDOGXRHB@KKXSQ@MRONQSDCNUDQEHDKCVNQJPTDRSHNMM@HQDRRS@SHRSHB@KATQD@TR
@B@CDLHBONKDLHBRINTQM@K@QSHBKDRA@QBNMUDQR@SHNMR@MCFQ@MS@OOKHB@SHNMRADENQD
L@JHMFSGDHQV@XA@BJSGQNTFGDCHSNQH@KRSDWSANNJRO@QSXNEEHBH@KRRSQHJDBNLLHSSDDR
@MCV@QQNNLRVGDQDSGDX@QDOTSSNTRDAXRNLDO@QSHBHO@MSR@R@V@XSNCDBHCDHMO@QS
VGNSGDX@QD@MCNEVGHBGRNQSNEFQNTOSGDXODQS@HM

.TQCNBG	
ONHMSRNTSSG@SVGHKDHSHRODNOKDSG@SL@XADBNLDONVDQETKHM@FHUDM
B@RDRO@BD@MCNAIDBSROK@X@QNKDHMDUDQXONVDQRSQTFFKD0MDNE-@SNTQpR	
B@RDRENBTRDC
NM-NTHR1@RSDTQSGD'QDMBGBGDLHRS@MCLHBQNAHNKNFHRS)DQDGDRGNVDCGNV1@RSDTQpRAHFFDRS
RJHKKV@RHMATHKCHMFMDSVNQJRVGDQDGDV@Rm@AKDSN@KHFM@GNRSNEDMSHSHDRHM@V@XSG@SODQLHSR
SGDDWSDMRHNMNEGHRK@ANQ@SNQXVGHKD@SSGDR@LDSHLDDMRTQHMFQDBNFMHSHNM@MCOQDRSHFDEKNV
 
SNV@QCGHLRDKEn	.TQCNBG
1DNOKDSG@S@QDONVDQETKKHJD1@RSDTQ@SS@HMSGDHQRS@STR@MC
MTQSTQDHSADB@TRDSGDX@QD@AKDSN@KHFM@MCHMUNKUDNSGDQ@BS@MSRHMRSQ@SDFHBV@XR*MSGD1@RSDTQ
DW@LOKDMNNMDB@MROD@JNEU@BBHM@SHNMRVHSGNTSROD@JHMFNERDUDQ@KBQHSHB@K@BS@MSRl@KSGNTFG
@KRNMDSVNQJRHMSGDHQNVMQHFGSSGDLHBQNADSGDLHBQNRBNOD@MCSGDK@ANQ@SNQX"OGDMNLDMNM
KHJDSG@SNESGDU@BBHMDBNMSHMTNTRKXADFRBDQS@HMPTDRSHNMRRTBG@Rm*MVGHBGATHKCHMF *M
VGHBGATQD@T 5GQNTFGVGHBGBNQQHCNQHRHS@BBDRRHAKD 8GHBGBNKKD@FTDRG@RHSADDMQD@CSN 
)NVG@RHSADDMBNLOHKDCn	-@SNTQ
 
)DQDSGDVNQJCNMDHM@K@ANQ@SNQX	NQSGDEHDKC
TKSHL@SDKXOQNCTBDRVG@S-@SNTQVNTKC
B@KKmHLLTS@AKDLNAHKDRn.NQDRODBHEHB@KKXHLLTS@AKDLNAHKDR@QDSGDNTSOTSNEEHDKCNQK@A
QDRD@QBGDQ	HDANNJR@MC@QSHBKDRVHSG@KKNESGDHQS@AKDRCQ@VHMFRL@OR@MCFQ@OGR
5GHRSDQL
GHMFDRNMSGDHCD@SG@SSGDRDNAIDBSR@QDRNLDGNVEHWDC@MCD@RHKXSQ@MRONQS@AKDVHSGNTS@KSDQHMF
SGDL*SHRSGDRDHLLTS@AKDLNAHKDRSG@S@KKNVJMNVKDCFDOQNCTBSHNMSNNBBTQATSNMKX@ESDQSGDX
@QD@L@RRDCHMSNU@QHNTRmBDMSDQRNEB@KBTK@SHNMn$DMSDQRNEB@KBTK@SHNM@QDBNMBDQMDCVHSG
@L@RRHMFB@KBTK@AKDHMENQL@SHNMVGHBGSGDMDM@AKDRSGDLSNBNMSQNKU@QHNTRCNL@HMREQNL@E@Q
#XCNHMFSGHRSGDXDM@AKDSGDDLDQFDMBDNEMDVJMNVKDCFD5GDRDBDMSDQR	NQMNCDR
@QDBQTBH@K
VHSGHMMDSVNQJR@RSGDXKHMJGTL@M@BS@MSRSNANSGGTL@M@MCMNMGTL@M@BS@MSR5GQNTFG
SGDRDKHMJRMDVJMNVKDCFDHRFDMDQ@SDCVGHBGHMSTQMBNMSHMTDRSN@EEDBS@KKNESGD@BS@MSRl
@MCSGDMDSVNQJNUDQ@KKHM@RNQSNEEDDCA@BJKNNO#TSNMDRGNTKCMNSENQFDSSG@SADENQD@BDMSDQ
NEB@KBTK@SHNMB@M@BSSGDO@QSHSLTRS40A=C74A>;45GHRSNNQDPTHQDR@O@HMRS@JHMFQD@RRDLAKX
5GHRHR@BG@KKDMFDVGDQDAXRNLD@BS@MSRSQXSNDRS@AKHRGSGDLRDKUDR@RmNAKHF@SNQX
O@RR@FDONHMSRn@SDQLBNHMDCAX$@KKNM	
VGDMNTSKHMHMFGHRBNMBDOSNEOQNAKDL@SHR@SHNM
	
"RLDMSHNMDC@ANUD$@KKNMR@VSGHR@R@V@XSG@S@M@BS@MSQDMCDQRHSRDKE
mHMCHRODMR@AKDn	$@KKNM
5GDQDHR@FQD@SCD@K@SRS@JDGDQDSGNTFGADB@TRDVHSGSGHR
RSQTFFKDB@MBNLDRTBBDRR@RVDKK@RE@HKTQD*MD@QKHDQVNQJRNE-@SNTQpRKHJD)284=248=2C8>=
GDRDS@S@RJ	DUDM@F@LD
ENQGHRQD@CDQRBG@KKDMFHMFSGDLRNSG@SmDUDQXSHLDXNTGD@Q@ANTS@
RTBBDRRETK@OOKHB@SHNMNE@RBHDMBD<XNTRGNTKC=KNNJENQSGDOQNFQDRRHUDDWSDMRHNMNE@MDSVNQJ
 
&UDQXSHLDXNTGD@Q@ANTS@E@HKTQDNERBHDMBD<XNTRGNTKC=KNNJENQVG@SO@QSNEVGHBGMDSVNQJ
G@RADDMOTMBSTQDCn	-@SNTQ

5GHRAQHMFRLDSN@MNSGDQRDQHDRNEONHMSRSG@S-@SNTQG@RL@CDHMQDK@SHNMSNHMSDQ@BSHNMR
VHSGHMMDSVNQJR)DG@RBKD@QKXNTSKHMDCSG@SHMSDQ@BSHNMR@QDMNSHRNSNOHBRXMBGQNMHBRXMNOSHB
GNLNFDMNTRNQHRNA@QHB5GHRLD@MRSG@SVG@SHRG@OODMHMFHMNMDOK@BDHRCDODMCDMSNML@MX
NSGDQSHLDRKNB@SHNMR@MCTMRDDMO@QSHBHO@MSRSNN/NSDUDQXNMD@MCDUDQXSGHMFHRDWDQSHMFSGD
R@LD@LNTMSNEOQDRRTQDNM@FHUDMRHST@SHNMDHSGDQ*MSGHRB@RDSGDQD@QDMNHMSDQ@BSHNMRSG@S@QD
RNKDKXKNB@K@RSGDKNB@KB@MD@RHKXADBNLDFKNA@K	@MCUHBDUDQR@NEBNTQRD
"R-@SNTQOTSHS
mMNOK@BDHRRDKEBNMS@HMDCDMNTFGSNADKNB@Kn	-@SNTQ
)D@KRNEKHORSGDLNQD
BNLLNMMNSHNMNEEQDDCNL6RHMFSGDHCD@NE@M@BS@MS@R@OTOODSGDDWOK@HMDCSG@SHMSGHRB@RD
mDL@MBHO@SHNM<j=CNDRMNSLD@MoEQDDCEQNLANMCRpATSF4;;@SS@BGDCn	-@SNTQ

5Q@BHMF@BSHNMHRMNS@RD@RX@RENKKNVHMF@OTOODSpRRSQHMFRA@BJSNSGDOTOODSDDQ0MDLTRS@KRN
@BJMNVKDCFDSG@S@OTOODSB@MLNUDHSpRNVMRSQHMFRSNN	-@SNTQ

 4BGNK@QRG@UDBDQS@HMKXBQHSHBHYDC"/5-DHFG4S@Q	
ENTMCSG@S"/5RHLOKX
HFMNQDCDWBKTCDC@BSNQRQ@SGDQSG@MHMSDQQNF@SHMFSGDHQDWBKTRHNM*M@RHLHK@QUDHM.NK@MC-@V
	
G@UDBQHSHBHYDC"/5ENQENBTRHMFSNNLTBG@SSDMSHNMNMSGD@KQD@CXONVDQETKVGHKD@KRN
KTLOHMFBNLOKDW@MCTMHPTDHMCHUHCT@KRSNFDSGDQVHSGHM@RHMFKDHCDMSHEH@AKDB@SDFNQX	HD
RBHDMSHRSEHRGDQL@M
4NLDNESGDD@QKHDRSBQHSHPTDRNE"/5G@UDODQG@ORADDMSGDLNRSAHSHMF
GNVDUDQ*M@QDUHDVNE-@SNTQpR	
D@QKHDRSVNQJNM"/5)284=248=2C8>="LRSDQC@LRJ@
	
VQNSD)DA4;H/>DA4 >:8=6#>=B84A"0C>DA)DQD-@SNTQpRMDVOQNIDBSV@RCDRBQHADC
@RG@UHMFNMKXNMDFN@KmSNSDKKHMBNMRHRSDMSE@KRD@MCHMBNGDQDMSRSNQHDR@ANTSMNSGHMFHM
O@QSHBTK@Qn	"LRSDQC@LRJ@
&UDMD@QKHDQ4G@OHM	
QDEDQQDCSN"/5@R
.@BGH@UDKKH@MADB@TRDNEHSpRLHKHS@QHRSHBTMCDQSNMDR@MCSGDE@BSSG@SHSF@UDSNNLTBGONVDQSN
SNNEDV@BSNQRVHSGHM@MXFHUDMMDSVNQJ.NQDQDBDMSKX@MSGQNONKNFHRS5HLNSGX*MFNKC	

G@RQDEDQQDCSN-@SNTQpRBNMEK@SHNMNEGTL@M@MCMNMGTL@M@BS@MSR@RQDCTBSHNMHRS
 
-@SNTQG@RNAIDBSDCSNSGHRR@XHMFSG@S"/5pRSVNL@HMBQHSHBHRLR@QDBNTMSDQHMSTHSHUD
	
"BBNQCHMFSN-@SNTQHE"/5RDDRONVDQMDSVNQJRDUDQXVGDQDHMBKTCHMFVHSGHMSGD
RBHDMSHEHB@MCSDBGMHB@KVNQKCRVGHBGHR@MNSGDQBQHSHPTD@F@HMRSKDUHDC@F@HMRSHSXDSHSmHRRN
HMCHEEDQDMSSNHMDPT@KHSHDR@MCONVDQRSQTFFKDRSG@SHSNEEDQRMNBQHSHB@KKDUDQ@FDlADHMFBNMSDMSSN
NMKXBNMMHUDVHSGSGNRDHMONVDQ<j=lGNVB@MNMDDWSDMCONKHSHBRRNLTBG@MCXDSCNHMFRN
KHSSKDENQHSn	-@SNTQ
*MRSD@CGDADKHDUDRSG@S"/5RGNTKCSQ@BDRNBH@KENQBDRRNSG@SNMD
L@XKD@QMGNVSNEHFGS@F@HMRSNOOQDRRHUDRXRSDLRl@MCVHM*ERNBHNKNFXGNVDUDQHR@ANTS
KHUHMFSNFDSGDQSGDM"/5HR@KRN@ANTSSQ@BHMFRNBH@KENQBDRVHSGMNMGTL@M@BS@MSRHMLHMC*SHR
@KRN@ANTSBNG@AHS@SHNM*MSGHRUDHM-@SNTQBNMBKTCDCGHRANNJAXQDLHMCHMFGHRQD@CDQRSG@Sm4N
L@MXNSGDQDMSHSHDR@QDMNVJMNBJHMFNMSGDCNNQNENTQBNKKDBSHUDR*RHS@ARTQCSNV@MSSNQDSNNK
NTQCHRBHOKHMDRSNADBNLDRDMRHSHUD@F@HMSNSGDMNHRDSGDXL@JD@MCSNSQX@MCEHMC@OK@BDENQ
SGDLn	-@SNTQ
 *SGHMJMNS
BB>K;@9#)FA"3EE35:GE7FFEE:7>>?;667@3D5:37A>A9K

'NQSGHROQNIDBS"/5EHFTQDCKDRROQNLHMDMSKX8GHKDHMRNLDQDRODBSR@OOKXHMF"/5HR
@KNFHB@KEHSGDQD*TKSHL@SDKXCDBHCDC@F@HMRSHSRTSHKHSX1420DB4HS@KKNVDCENQHM@MHL@SDNAIDBSR*
@OOQDBH@SDSGDE@BSSG@SENQNSGDQCHRBHOKHMDRKHJDAHNKNFX@MCEHRGDQHDR"/5G@RADDMADMDEHBH@K
ADB@TRDHSG@R@KKNVDCQDRD@QBGDQRSNENBTRNMSGDNAIDBSRNESGDHQRSTCXHMMDV@MCTMHPTDV@XR
"R*G@UDITRS@QFTDC@QBG@DNKNFHRSRG@UDENBTRDCSNNGD@UHKXNM@QSHE@BSR@MCRHSDR@R@BSHUD
@FDMSRQ@SGDQSG@MNM/@SHUDODNOKD@R@BSHUD@FDMSRHMSGDO@RS5GDRDNAIDBSR@QDFHUDMKHUDRNE
SGDHQNVMVGHBGHRMNSLXFN@KGDQD*MRSD@C*V@MSDCSNENBTRNM@QBG@DNKNFHRSRpBNMMDBSHNMR
SGQNTFGSHLD@MCRDDVGDSGDQSGDRDL@XG@UDG@C@MHLO@BSNMRGDKKLHCCDM@QBG@DNKNFXNUDQ@KK
0MSGDNSGDQG@MC*CNSGHMJSG@S"/5L@XG@UD@MHMSDQDRSHMF@OOKHB@SHNMGDQDLNQDAQN@CKX@R
HSGDKORSNAKTQSGDKHMDRSG@SmSGD8DRSnG@RCQ@VMADSVDDMSGD@MHL@SD@MCHM@MHL@SD#X
DLOKNXHMF"/5VGHKD@KRNENBTRHMFNM8@LO@MN@F*MCHFDMNTR,MNVKDCFD@MCSGDHQTMHPTD
 
VNQKCUHDV@QBG@DNKNFHRSRL@XAD@AKDSNTMCDQRS@MCSGDRHFMHEHB@MBDNERGDKKLHCCDMR	@MC@
VGNKDGNRSNERHSDR@MCSGDHQ@RRNBH@SHNMR
HMRNLDMDV@MCHMENQL@SHUDV@XR
*SHRBKD@QSG@S@QSHE@BSRRHSDR@MCSXONKNFHDRG@UDEQDPTDMSKXADDMFHUDMmKHUDRNESGDHQ
NVMnAX@QBG@DNKNFHRSR%TQHMFL@MXO@Q@CHFL@SHBODQHNCR@QSHE@BSRG@UDADDMCHRBTRRDC@R
@BSHUD@FDMSR@KSGNTFGHQNMHB@KKX/@SHUDODNOKDVDQDRDDLHMFKXRSQHOODCNESGDHQGTL@MHSX
#XDQR@CCQDRRDCSGHRUDQXHRRTDVHSG.NEEDSS	%3#XDQRSN3.NEEDSSKDSSDQ/NUDLADQ
.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ
VGDQDGD
ONHMSDCNTS
*KHJDSGDO@ODQUDQXLTBGHMCDDCATS*CNSGHMJSGDGTL@MDKDLDMSBNTKCADHMIDBSDC
HMSNHS@KHSSKDAHSLNQD*MNSGDQVNQCRXNTG@UDS@KJDC@ANTSSNNKRVGHBGRGNV
RHLHK@QHSHDRADSVDDMRNTSGDQM$NMMDBSHBTS@MC-NMF*RK@MC@MC$@OD$NC*VNMCDQHE
SGHRBNTKCMpSADOTSNMSGDA@RHRNEBNMMDBSHNMRADSVDDMSGDODNOKDRVGNL@CDSGDSNNKR
*SHRLXHLOQDRRHNMSG@S@QBG@DNKNFHRSR@KKSNEQDPTDMSKXENQFDSSG@SODNOKDVDQD
QDRONMRHAKDENQSGDHLOKDLDMSR@MCSDMCSNCD@KOQHL@QHKXVHSGSGDHLOKDLDMSR
SGDLRDKUDR@RHESGDXVDQD@BSHUDDKDLDMSR

*E/@SHUDGTL@MHSXV@RMNSRSQHOODCHSV@RNUDQRHLOKHEHDC@MCCHRSNQSDCSNHMBKTCDNMKXSGQDD
A@RHBFN@KRVGHBG@QDA@RHBDUDMSN@MHL@KRSND@SSNRDDJG@UDRGDKSDQ@MCSNQDOQNCTBD4ODBJ
	
@KRNRTLL@QHYDCSGHRRDMSHLDMSVGDMGDDWOK@HMDCm8GDMVDROD@JNEBTKSTQDVDLD@M
SGDRTLSNS@KNELDSGNCR@MCHCD@RAXVGHBG@ODNOKDLDDSRSGDCDL@MCRNEBD1B8BC4=24
?A>C42C8>=@MCB4;5?A>?060C8>=n	4ODBJ<DLOG@RHR@CCDC=
"RRTBGVGDMUHDVDC
RNKDKX@RKNB@SHNMRNEQDETRDCHRONR@KRGDKKLHCCDMREHSMD@SKXHMSNSGHRSQHO@QSHSD
>G;6(B357

5GDBNMBDOSNEEKTHCRO@BDHR@CHQDBSQDRONMRDSNSGD@OO@QDMSVD@JMDRRDRHMGDQDMSVHSGHM
"/55GHRBNMBDOSNQHFHM@SDCVHSG.NK@MC-@V	
@RNMDNESGQDDSXODRNERO@BD@KNMF
VHSGQDFHNM@KRO@BD@MCMDSVNQJRO@BD*M@MHMSDQDRSHMFO@Q@KKDKSGDXCHRBTRRSGDRDSGQDDRO@BDR
HMSDQLRNESGDGTL@MANCXVHSGSGDANCX@RQDFHNM@KRO@BDSGDBHQBTK@SNQXRXRSDL@RMDSVNQJ
RO@BD@MCSGDAKNNC@REKTHCRO@BD'QNLGDQDSGDX@QFTDSG@S@KKSGQDDLTRSADS@JDMHMSN
BNMRHCDQ@SHNMADB@TRDVGDMRSTCXHMFSGDBNLOKDWHSHDRNE@RXRSDL@R@MXNMDHRSNNHRNK@SDCSNN
ENBTRDC5GDXL@JDSGDHQVNQJ@OOKHB@AKDSNRNBH@KRBHDMBDLNQDFDMDQ@KKXADB@TRD@RSGDX
 
@QFTDmRNBH@KRO@BDADG@UDRKHJD@EKTHCn	.NK@MC-@V
#NQQNVHMFSGDBNMBDOSNE
SNONKNFXEQNLL@SGDL@SHBRVGHBGOTRGDRSGDTMCDQRS@MCHMFNESGQDDCHLDMRHNM@KRO@BDHMSDQLR
NE9:@MC;BNNQCHM@SDRSGD@TSGNQpRDLA@QJNM@INTQMDXSNL@OSGDRO@BDRSG@S@MDLH@
HMG@AHSR#XSQ@BHMFSGDQDFHNM@KRO@BDNE@MDLH@SGDX@KRNENBTRNMFDNFQ@OGHB@KQDFHNMRM@LDKX
SGD/DSGDQK@MCR@MC"EQHB@5GDXTKSHL@SDKXBNMRHCDQGNV@MDLH@@BST@KKXEKNVRADSVDDMSGDRD
SVNKNB@KDR
5NCNSGHRSGDXQDEKDBSNMSGDRHFMHEHB@MBDNEMDSVNQJRO@BDGDQD@MCADFHMSNL@O@
mGDLNFKNAHMLD@RTQDLDMSMDSVNQJnVGHBGHRBNLOQHRDCNEK@ANQ@SNQHDRL@BGHMDR@MCODNOKD
SG@SB@MCNSGDMDBDRR@QXVNQJNELD@RTQHMFGDLNFKNAHMKDUDKR5Q@BHMFSGHRMDSVNQJHRMNS@R
D@RX@RHSL@X@SEHQRS@OOD@QADB@TRD@RSGDXDWOK@HMHM"EQHB@m.@BGHMDRL@XFDSSQ@MRONQSDC
0QSGDXL@XMNSENQSGDQN@CR@QDATLOX4NDUDMHESGDXL@JDHSSNSGDB@OHS@KSGDXCNMS
MDBDRR@QHKXL@JDHSSNSGDQDRSNESGDBNTMSQXn	.NK@MC-@V
0ESDMSHLDRGDLNFKNAHM
SDRSR@QDMNSRTALHSSDCMNQ@QDSGDQDRTKSR@KV@XRSQTRSDC5GHR.NK@MC-@V@QFTDHRVGDQD@
MDSVNQJB@ME@HK'QNLGDQDSGDX@RJHESGDQD@QDNSGDQRO@BDR@QNTMCSG@S@QDMNSQDFHNMR@MC
MDSVNQJRVGHBGL@XAD@OOKHB@AKD5GHRHRVGDQDEKTHCRO@BDADBNLDRHLONQS@MS@RMDSVNQJ
RO@BD	K@ANQ@SNQHDR
@QDHMRHFMHEHB@MSSNL@MXCNBSNQRHMSGDRD@QD@R5GDXRTAUDQSK@ANQ@SNQHDRHM
E@UNQNE@PTHBJUHRT@KCH@FMNRHRNE@MDLH@VGDQDBKHMHBH@MRRHLOKXKNNJDC@S@O@SHDMSpRNUDQ@KK
O@KKNQ)DQD@G@QCMTLADQL@XMNSAD@RRHFMDCSN@O@SHDMSpRAKNNCATSSGDX@QDRSHKKBNQQDBSKX
CH@FMNRDC%NBSNQRHMSGDRDQDFHNMRG@UDSNADLNQDODQBDOSHUDADB@TRDSGDBNLLNMRHFMRNE
@MDLH@	E@SHPTDCHYYHMDRR
L@XMDUDQADCHRBTRRDC@RSGDRD@QDBNMRHCDQDCRNBNLLNMSN
DUDQXC@XKHEDGDQDlVGHKDSGDNOONRHSD@OOD@QRSNADSQTDHMSGD/DSGDQK@MCR5GHRB@MADBNLD
HMBQD@RHMFKXBNLOKHB@SDCCTDSNNSGDQK@MFT@FD@MCBTKSTQ@KA@QQHDQR)DQD.NK@MC-@V	

RDO@Q@SDADSVDDMmBKHMHB@KLDSGNCRnHMSGD/DSGDQK@MCRUDQRTRHM"EQHB@MBNTMSQHDRVGDQDSGDQD
L@XNMKXAD@LHMTSDNQSVNODQBNMRTKS@SHNM5GDRDE@BSRTMCDQRS@MC@AKXRG@QODMSGDmBKHMHB@K
F@YDnHM"EQHB@MBNTMSQHDRKD@CHMFSNSGDR@LDNTSBNLDGNVDUDQVGDSGDQ@O@SHDMSHRCH@FMNRDC
 
SGQNTFG@SDRSNQSGQNTFGNARDQU@SHNM5GDQDHRLNQDGDQDSGNTFG@R.NK@MC-@V	

DWOK@HM
SGDQDHRMNBKD@QANTMC@QXMNKHMDNEEQ@BSTQDVGDQDNMDU@QH@MSRSNOR@MCSGDNSGDQ
ADFHMR-@ANQ@SNQHDR@QDRNLDSHLDRSNADENTMCHM"EQHB@<j="MCSGDSQNOHB@KCNBSNQ
L@XAQHMFGDQQNTSHMDFDRSTQDNEKNVDQHMFGDQDXDKHCGNLDVHSGGDQVGDMRGDQDSTQMRSN
SGD/DSGDQK@MCR

*MRSD@CSGDXRGNVSG@SSGDRDRGNTKCMNSADBNMRHCDQDCNMD	NQDUDMSVN
MDSVNQJRATSHMRSD@C
mU@QH@SHNMVHSGNTSANTMC@QHDR@MCSQ@MRENQL@SHNMRVHSGNTSCHRBNMSHMTHSX8DpQDKNNJHMF@SEKNVRn
	.NK@MC-@V
#TSVG@SJHMCRNEEKNVR@MCVG@SBNMRSHSTSDREKTHCHSX 
6KSHL@SDKXHMSGDHQDW@LOKD.NK@MC-@V	
RGNVSG@SVGHKDCNBSNQREKNVADSVDDM
QDFHNMRRNSNNL@XSGDHQBNMBDOST@KHY@SHNMNE@MDLH@@RCNSGDHQRJHKKRHMCH@FMNRHMF@MCSQD@SHMF
HS8HSGSGHRDW@LOKDSGDXGDKOSNRGNVGNVEKTHCRO@BDRG@UDMNANTMC@QHDR0MDNESGDHQ
BQHSHPTDRENBTRDCNMSGDE@BSSG@SHMANSG4/"@MC"/5HE@SHDHRAQNJDMSGHMFRB@ME@KK@O@QS
5GDHQBNMBDOSNEEKTHCRO@BDDMRTQDRSG@SSGHRCNDRMNSG@OODM*MEKTHCRO@BDQDK@SHNMRGHOR@QD
@KV@XRRGHESHMF@MCADBNLHMFRNLDSGHMFNSGDQSG@MSGDXBTQQDMSKX@QD"KRNQ@SGDQSG@MMDSVNQJR
EQDDEKN@SHMFHMRO@BDEKTHCRO@BDSGNQNTFGKXDMB@ORTK@SDRMDSVNQJR'KTHCRO@BDHR@KRNL@CDNE
LHWSTQDRVGHBG@QDMNS@KV@XRRDO@Q@AKD*MSGDHQDW@LOKDSGDXQD@RNMSG@SmVHSGNTS@
K@ANQ@SNQXSGDVNQKCCNDRMpSBNKK@ORD5GDMDSVNQJNESGDK@ANQ@SNQXL@XBNKK@ORDATSMNSSGD
VNQKClHEXNTpQD@BKHMHBH@M@MCHEXNTpQDOQDO@QDCk@MC@AKDlSNRVHLn	.NK@MC-@V

*MDEEDBSBKHMHBH@MRB@MRSHKKCH@FMNRD@MCSQD@S@MDLH@VHSGNTSSGDK@ANQ@SNQXADB@TRD
SGDX@QD@AKDSNM@UHF@SDSGDRDEKTHCRO@BDR6KSHL@SDKXEKTHCRO@BDRCNMNSBNKK@ORDD@RHKX
ADB@TRDmSGDQDHRMNRHMFKDRSQNMFONHMSn	.NK@MC-@V

BB>K;@98>G;6EB357FA"3EE35:GE7FFEE:7>>?;667@3D5:37A>A9K

*ENTMCSGDKHSDQ@STQDNMEKTHCRO@BDHMRHFGSETK@KSGNTFG*SGHMJHSBNTKCADTRDETKENQ
ETSTQDOQNIDBSRQ@SGDQSG@MSGDCHRRDQS@SHNM3DF@QCKDRR*RDDGDQHS@FD@RSGDEKTHCRO@BD
RTQQNTMCHMF@MCRTOONQSHMFSGD@QBG@DNKNFHB@KMDSVNQJ.NK@MC-@VpR	
VNQJL@CDLD
BNMRHCDQSGDM@STQDNE@QBG@DNKNFHB@KMDSVNQJRSGDHQONSDMSH@KEQ@FHKHSX@MCVG@SVNTKCG@OODMHE
 
SGDXE@HKDC 5NLDSGD@QBG@DNKNFHB@KMDSVNQJHRL@CDTONE@KKOQNEDRRHNM@K@MC@L@SDTQ
@QBG@DNKNFHRSRSG@SBNLDSNFDSGDQHMU@QHNTRV@XRSNDWB@U@SD@QBG@DNKNFHB@KRHSDR@MCNQOQNBDRR
@QBG@DNKNFHB@KL@SDQH@KR5GHRVNQJHRCNMDENQSGDDMG@MBDLDMSNEOQNEDRRHNM@K@MCOTAKHB
JMNVKDCFD@ANTSSGDO@RS@MCMNSRNKDKXENQODQRNM@KNQEHM@MBH@KF@HM4HSDRL@XMNSAD
DWB@U@SDCVHSGNTS@RSQNMF@QBG@DNKNFHB@KMDSVNQJ@MCLNQDKNNSHMFL@XNBBTQ8G@SCNDRHS
LD@MHESGD@QBG@DNKNFHB@KMDSVNQJVDQDSNmE@HKn *MSGHRB@RD*SNNJSGHRSNLD@MSG@SMN
@QBG@DNKNFHRSVNTKCADVNQJHMFHMSGDEHDKCNQSGDK@ANQ@SNQX*ESGDMDSVNQJE@HKDC
@QBG@DNKNFHB@KRHSDRVNTKCBDQS@HMKXRSHKKDWHRSVHSGNQVHSGNTS@QBG@DNKNFHRSRGNVDUDQ)DQD
LDLADQRNESGDOTAKHB@MCSGD.@RGODD8@LO@MN@F5QHAD@MCSGD8@LO@MN@F5QHADNE
(@XGD@C	"PTHMM@G
BNTKC	@MCBTQQDMSKXCN
HCDMSHEX@QBG@DNKNFHB@KRHSDR%DODMCHMFNMSGD
DWSDMSNESGD@QBG@DNKNFHB@KMDSVNQJE@HKTQDGNVDUDQSGDOQNBDRRENQENQL@KKXCNBTLDMSHMF@RHSD
L@XADHMGHAHSDC@MCEQ@FLDMSDCHEMNBDMSQ@KQDONRHSNQXQDL@HMDCSNBNKKDBS@MCRSNQDSGHR
HMENQL@SHNM	RDDK@SDQCHRBTRRHNMNESGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM@MCSGD4S@SD
)HRSNQHB1QDRDQU@SHNM0EEHBD
*MDRRDMBDmKNB@KnJMNVKDCFDVNTKCRKNVKXQDOK@BDmDWODQSn
JMNVKDCFDHESGD@QBG@DNKNFHB@KMDSVNQJBNKK@ORDC
"7E:IAD=E3@6I3K83D;@9

"BQHSHBNE4/"@MC"/55HLNSGX*MFNKC	@MC
G@ROQNONRDC@ENTQSGV@XSN
L@OSGDRNBH@KVNQKCVGHBGGDG@RUHRT@KHYDC@R@LDRGVNQJ)DRDDRSGDVNQKC@RmHMSDQVNUDM
SQ@HKRQ@SGDQSG@M@MDSVNQJNEHMSDQRDBSHMFKHMDRn	*MFNKC
"/5HRBNMSQ@QXSNGHR
KNFHB@RHSENBTRDRNMBNMMDBSHMFONHMSRVHSGQHFHCKHMDRQ@SGDQSG@MENBTRHMFNMSQ@BHMFQNTSDR@MC
CDS@MFKHMFSGQD@CDCSQ@HKR/DSVNQJR@KRNBNMS@HM@FQD@SCD@KNEDLOSXRO@BDVGHKDLDRGVNQJR
@QDKHJD@E@AQHBVNUDMEQNLL@MXSGQD@CR@MCJMNSSDC@SL@MXONHMSR)DHRETQSGDQRSHEKDCAXSGD
BNMBDOSNEMNCDRVGHBG@QDDMBKNRDCDMSHSHDRANTMCDCEQNLSGDNTSRHCDVNQKC*MRSD@CGDADKHDUDR
SG@SNQF@MHRLR	GTL@MR@MCMNMGTL@MR
RGNTKCADBNMBDHUDCNE@R@ATMCKDNEQ@CH@SHMFKHMDR
JMNSSDCTOVHSGNSGDQNQF@MHRLR	*MFNKC

 
-HUDR	GTL@M@MCMNMGTL@M
@QDKHUDC@KNMFSGDRDSQ@HKRSGQNTFG@OQNBDRRGDQDEDQRSN
@RV@XE@QHMF)DCDEHMDRSGHR@RSGDmDLANCHDCDWODQHDMBDNE<j=ODQ@LATK@SNQXLNUDLDMSn
	*MFNKC
$NMSQ@QXSN"/5NMKXKHUHMFNQF@MHRLRB@MADV@XE@QDQR"BBNQCHMFKX@
V@XE@QDQRGNTKCADmHL@FHMDC@RSGDKHMDNEHSRNVMLNUDLDMSNQlLNQDQD@KHRSHB@KKXl@ATMCKD
NEKHMDRn	*MFNKC
"V@XE@QHMFODQRNMV@KJR@RDQHDRNESQ@HKR	KHMDR
SG@SG@UD@KQD@CX
ADDMDRS@AKHRGDC)DHRB@QDETKSNR@XSG@SSGHRCNDRMNSLD@MKHEDHROQDCDSDQLHMDCNQSG@SNMD
B@MMNSL@JDCDBHRHNMR5NGHLV@XE@QDQR@QDMNSRHLOKXE@KKHMFHMSNKHMDATSO@QSHBHO@SHMFHM
mSGDUDQXOQNBDRRNESGDVNQKCpRBNMSHMT@KBNLHMFHMSNADHMF@MCVGNHMK@XHMF@SQ@HKNEKHED
BNMSQHATSDRSNHSVD@UD@MCSDWSTQDn	*MFNKC
5GDXLNUD@KNMFO@SGRSG@S@QD@KQD@CX
E@LHKH@QSNSGDL@MCNQNSGDQR5GDHQLNUDLDMSR@MC@BSHNMRGNVDUDQB@MNMKXNBBTQ@KNMFSGD
LDRGVNQJpRKHMDR	RDD'HFTQD

8@XE@QDQR@QD@KRNBNMRS@MSKXLNUHMFBNMRS@MSKXSQ@UDKKHMF*MSGHRRDMRDSQ@UDKKHMFHR
MNSLNUDLDMSEQNLONHMS"SNONHMS#mATS@V@XNEADHMFn	"ONQS@@RBHSDCAX*MFNKC

7DQXHLONQS@MSKX*MFNKCONHMSRNTSSG@SVGDM@V@XE@QDQV@KJR@SQ@HKSGDXKNNJ
@QNTMCSNRDDVG@SHS@EENQCRSGDLVGDSGDQHSHROK@MSRNQMDVNOONQSTMHSHDR"V@XE@QDQpRS@RJHR
SNmMDFNSH@SD@O@SGSGQNTFGSGDVNQKCn	*MFNKC
8@XE@QDQRLNUDJMNVKDCFDVGHBGGD
HKKTRSQ@SDRVHSG@MDW@LOKDNESGD,NXTJNMODNOKDNE"K@RJ@	*MFNKC
)DQDGD@KRNRS@SDR
SG@SRBHDMSHEHBJMNVKDCFDHROQNCTBDCAXV@XE@QHMF@RHSmFQNVRHM@EHDKCNEOQ@BSHBDRBNMRSHSTSDC
AXSGDLNUDLDMSRNEOQ@BSHSHNMDQRCDUHBDRLD@RTQDR@MCQDRTKSREQNLNMDK@ANQ@SNQXSN@MNSGDQn
	*MFNKC
"KSGNTFGGDRDDLRSNDBGNSGDBNMBKTRHNMRNE@BSNQMDSVNQJSGDNQHRSRGDQD
	HD-@SNTQ
GDHRBKD@QSG@SNMKXKHUHMFBQD@STQDRB@MADV@XE@QDQR@MCBQD@SDLDRGVNQJR
*MFNKCCQ@VR@O@Q@KKDKADSVDDMV@XE@QHMF@MCRD@E@QHMF*MBNMRHCDQHMFSGHRO@Q@KKDKNMD
RGNTKCRDDGNVV@XE@QHMFHRPTHSDSGDNOONRHSDNERGHOOHMF0MDENBTRDRNMmKHED@SRD@nVGHKD
SGDNSGDQHRBNMBDQMDCVHSGmQNTSDHMF@BQNRRHSn	*MFNKC
*SHRRHLHK@QSNSGDCHEEDQDMBD
ADSVDDMCQ@VHMF@EQDDG@MCDCKHMDUDQRTR@MCNMDVHSG@QTKDQ&UDMSGHRHRLNQDBNLOKHB@SDCHM
QD@KKHED"R*MFNKCDWOK@HMRmSQ@MRONQSB@MMDUDQADODQEDBSATS@KV@XRDMS@HKR@MDKDLDMSNE
 
V@XE@QHMFRNMNKHMDSG@SHRDUDQCQ@VMlDUDMVHSG@QTKDQlB@MDUDQADODQEDBSKXRSQ@HFGSn
	*MFNKC
8GHKDANSG@QDNM@O@SGNMDHRENQFDCAXSGDV@XE@QDQ@MCENBTRDCNM
LNUDLDMS5GDNSGDQHR@ANTSDWODCHDMSSQ@MRONQS@SHNM3DF@QCKDRRV@XE@QHMFHR@ANTSmSQ@HKRMNS
QNTSDRn	*MFNKC
3DRD@QBGDQRRGNTKCSGDQDENQDADLNQDHMSDQDRSDCHMBNMBDOST@KHYHMF@M
@BSNQpRINTQMDXUDQRTRSGDHQmEHM@KCDRSHM@SHNMn5GDV@XE@QDQHME@BSmRHFMRGHROQDRDMBDNMSGD
K@MCHMSGDDUDQFQNVHMFRTLNEGHRSQ@HKRn	*MFNKC
)DHR@KRNB@QDETKSNCHEEDQDMSH@SD
ADSVDDMV@XE@QHMF@MCM@UHF@SHMF)DQDmSGDM@UHF@SNQG@RADENQDGHL@BNLOKDSDQDOQDRDMS@SHNM
ADENQDGHLNESGDSDQQHSNQXHMSGDENQLNE@B@QSNFQ@OGHBL@OTONMVGHBGGDB@MOKNS@BNTQRD
ADENQDDUDMRDSSHMFNTS5GDINTQMDXHRSGDMMNLNQDSG@M@MDWOKHB@SHNMNESGDOKNSn	*MFNKC

*MBNMSQ@RS@V@XE@QDQENQFDR@O@SGSN@CDRSHM@SHNM*SHRNMKX@SSGDDMCNESGDINTQMDX
SG@SSGDQNTSDB@MADQDK@XDC
*MFNKC	
V@MSRSNSQ@BDSGDRDSQ@HKR@KSGNTFGSGDXADBNLDPTHSDBNLOKDWVGDMNMD
@CCRNSGDQRpLNUDLDMSRSGQNTFGSGDR@LDRO@BD)D@BST@KKXCDOHBSRSGDRDSQ@HKR@RBNMSHMTNTR
KHMDRNELNUDLDMSVGHBGROHQ@K@QNTMCVGDMRNLDNMDRSNOR@S@KNB@SHNMENQ@ODQHNCHMSHLD
5GDRDADBNLDRNLDVG@SNE@JMNSVGHBGKHDHMNOONRHSHNMSNVG@SGDB@KKRSGDmGTA@MCRONJDR
LNCDKn	QDEDQ@F@HMSN'HFTQD
5GDRDJMNSR@QDOK@BDRVHSGHMSGDK@MCRB@OD@MCSGDXL@JDTO
SGDRSQNMFONHMSRVHSGHMSGDLDRGVNQJVHSGSGDSGQD@CR@RV@XE@QDQpRSQ@HKR5GDXCNMNSNBBTOX@
OK@BDATSSGDXRTBBDRRETKKXHMG@AHSHS@MCAXCNHMFRNSGDXBNMSHMT@KKXL@JDOK@BDRHMSGDOQNBDRR
	*MFNKC
)DCNDRMNSV@MSSNTMQ@UDKSGDHQJMNSRGNVDUDQ@RSGHRVNTKCTMCNSGD
LDRGVNQJ)DV@MSRSNSQ@BDSGDSGQD@CR@MCCVDKKNMSGDHQDMS@MFKDLDMSRVGHBG@QDmANTMC
SNFDSGDQ8=SGDJMNSMNSSGDX@QDMNSANTMC1HHSn	*MFNKC
8HSGSGHRGDHRB@QDETKSN
ONHMSNTSSG@SV@XE@QDQRL@JDOK@BDRATS@QDMNSANTMCAXSGDL5GHRHRVGXGDQDEDQRSNSGDL@R
HMG@AHS@MSRUDQRTRKNB@KR	@MCHMG@AHS@MSJMNVKDCFDUDQRTRKNB@KJMNVKDCFD
	*MFNKC


5HLDHRNEMNBNMBDQMSNSGDV@XE@QDQ"V@XE@QDQCNDRMNSENBTRNMSHLD@RGDNQRGD
LNUDR@KSGNTFGSGNRDVGN@QDADHMFSQ@MRONQSDC@QDNARDRRDCVHSGHS	*MFNKC
8@XE@QDQR
 
@QDHMMNQTRG@MCSGQNTFGSGDHQSQ@UDKRSGDX@QDBNMRS@MSKXHMSTMDVHSGSGDHQRTQQNTMCHMFR	*MFNKC

3DSTQMHMFSNSGDSQ@UDKKDQNARDRRDCVHSGSHLDGDNQRGDHRNMKXBNMBDQMDCVHSG
QD@BGHMFCDRSHM@SHNMRVGHKDSGDINTQMDXHMADSVDDMHRRDDLHMFKXL@QJDCAXMNSGHMFMDRR4HMBD
SGDCDRSHM@SHNMHRNEOQHL@QXHLONQS@MBDSQ@UDKDQR@QDVHKKHMFSNHMUDRSGD@UHKXHMADSSDQ	HD
E@RSDQ
LD@MRNESQ@MRONQS	*MFNKC
8GHKDSGDSQ@UDKDQVNTKCOQDEDQSNRHLOKX
@QQHUD@SSGDHQCDRSHM@SHNMSGDV@XE@QDQ@OOQDBH@SDRSGDRSNQHDR@MCDWODQHDMBDRBQD@SDCAXSGDHQ
LNUDLDMSR@MCRSNOO@FDR@RVDKK@RSGDDWHRSHMFGHRSNQXVHSGHM@MC@KNMFSGDRDKNB@KDR*MFNKC
@QFTDRSG@SNMDNESGDCHKDLL@RENQLNCDQMLDM@MCVNLDMHRSGDE@BSSG@SSGDHQVNQKCHRBQD@SDC
DWOQDRRKXRNSG@SSGDXL@X>22D?H@OK@BD@MCADCA0=B?>AC43@KSGNTFGL@MXG@UDKHSSKDQDF@QC
ENQMNMGTL@MKHED	*MFNKC

5GQNTFGNTSKHMHMFGHRNAIDBSHNMRSN"/5RODBHEHB@KKX*MFNKCENBTRDR@MDMSHQDBG@OSDQHM
48=6;8E4BB0HB>=<>E4<4=C:=>F;43640=334B2A8?C8>=NMSGDV@XRHMVGHBGV@XE@QHMF
CHEEDQREQNL"/54S@FHMF@BNMUDQR@SHNMADSVDDM@M@MS@MC@ROHCDQHMm8GDM"/5LDDSR
41*%&3RNBH@KSGDNQXENQ@QSGQNONCRnGDB@QDETKKXCHEEDQDMSH@SDRADSVDDM@M@MS@R@LNTMC
ATHKCDQ@MCSGDROHCDQ@R@VDAVD@UDQ)DL@JDRGHRNVM@BQNMXLENQ41*%&3@RVDKKVGHBG
RS@MCRENQmB:8;;43?A02C8248=E>;E4B34E4;>?<4=C0;;H4<1>3843A4B?>=B8E4=4BBn	*MFNKC

)DQDSGD@MSBK@QHEHDRSG@S@FDMBXHRMNSADRSNVDCNMSGDHMCHUHCT@KATSmHR38BCA81DC43SGQNTFGNTS
SGDMDSVNQJn	*MFNKC
5GDROHCDQBQHSHBHYDRSGD@MS@RSGDMDSVNQJGDHR@O@QSNERDDLR
SNG@UDMNL@SDQH@KOQDRDMBD4GD@QFTDRSG@SGDQVDAHRPTHSDCHEEDQDMSSG@M@MDSVNQJ@KSGNTFG
HSL@X@OOD@QNSGDQVHRD@SEHQRSFK@MBD)DQVDAV@RB42A4C43EQNLGDQANCXVGHKDRGDLNUDC
4GDBNMSHMTDRSG@S
5GDRD@QDSGDKHMDR0;>=6VGHBG*KHUD@MCBNMCTBSLXODQBDOSHNM@MC@BSHNMHMSGDVNQKC
'NQDW@LOKD*JMNVVGDM@EKXG@RK@MCDCHMSGDVDAADB@TRD*B@MEDDKSGDUHAQ@SHNMRHM
SGDKHMDRSGQNTFGLXROHMCKXKDFR@MCHSHR@KNMFSGDRDKHMDRSG@S*QTMSNQDSQHDUDHS#TS
SGDKHMDRNELXVDACNMNS2>==42CLDSNSGDEKX3@SGDQSGDX@QD@KQD@CXSGQD@CDCADENQD
SGDEKX@QQHUDR@MCRDSTOSGQNTFGSGDHQL@SDQH@KOQDRDMBDSGDBNMCHSHNMRNEDMSQ@OLDMS
TMCDQVGHBGRTBG@BNMMDBSHNMB@MONSDMSH@KKXADDRS@AKHRGDC<*MFNKC=

 
5GHR@BBNTMSL@JDR@MS@RJVG@SHME@BSDMRM@QDRlSGDROHCDQNQSGDVDA 8GHKDHSHRANSG
SNFDSGDQSGDQDVDQDNSGDQSGHMFRSG@SOK@XDC@QNKDGDQDKHJDSGDSVHFRSNVGHBGSGDVDAV@R
@SS@BGDC4GDBNMEHQLRSG@SGDQVDA	@MCSGDSVHFRAXDWSDMRHNM
DM@AKDCGDQ@BSHNMATSSGNRD
RGNTKCMNSADRDDMNE@R@FDMSR4OHCDQS@JDRHRRTDVHSGSGDE@BSSG@SmHMDQSL@SSDQnB@MAD@M@FDMS
HM"/54GDBQHSHBHYDRSGD@MSENQFHUHMF@FDMBXSNHM@MHL@SDNAIDBSRADB@TRDSGHRFNDR@F@HMRS
41*%&3pR@BQNMXLVGNKDGD@QSDCKX"FDMBXHR@KKSGDLNQDBNLOKDWADB@TRD@RROHCDQDWOK@HMR
m@BQD@STQDSG@SB@MCNMNSGHMFSG@SG@CMNSADDMETKKXSGNTFGSNTSHM@CU@MBDBNTKCMDUDQHM
OQ@BSHBDCN@MXSGHMF@S@KKn	*MFNKC

 *MFNKCNEEDQR@MDSGMNFQ@OGHBDW@LOKDNEV@XE@QHMFHM@BG@OSDQDMSHSKDCm/@LHMF@R
RSNQXSDKKHMFROD@JHMFNE@MHL@KR@LNMFSGD,NXTJNMNE"K@RJ@nVGHBGGDA@RDRK@QFDKXNMSGD
VNQJNE+DRTHSOQHDRS+TKHTR+DSS^	
@MC@MSGQNONKNFHRS3HBG@QC/DKRNM
	
,NXTJNM@MHL@KM@LDR@QDMNSMNTMRATSUDQARVGHBGBNLDHMSGQDDENQLRCDRBQHOSHUD
M@LDR%HRS@MS5HLDRSNQHDRNQQHCCKDR8HSGCDRBQHOSHUDM@LDRSGD,NXTJNMCDRBQHADSGD
@MHL@KpRNARDQUDCADG@UHNQ"MDW@LOKDNESGHRHRmODQBGDRHMSGDKNVDQO@QSNEROQTBDSQDDRn
VGHBGHRSGDHQM@LDENQNVK	*MFNKC
5GHRHRBNLOKDWADB@TRDSGHRmM@LDCNDRMNS
QD@KKXQDEDQSNSGDNVK@R@MNAIDBSATSSNVG@SVDLHFGSB@KKSGD@BSHUHSXNEoNVKHMFpn	*MFNKC

8HSG%HRS@MS5HLDRSNQHDR@M@MHL@KHRBNMMDBSDCSNNQ@KSQ@CHSHNM'NQDW@LOKDSGD
KNMFMNRDRTBJDQHRB@KKDCmA@CL@MHMSGDV@SDQnADB@TRDGDV@R@SGHDE)DGHCSGDHSDLRSG@SGD
RSNKDHMGHRGD@C	*MFNKC
8GDMSGD,NXTJNMD@SNMDSGDXSDKKGHRRSNQXVGHKD
QDLNUHMFGHRRJTKKANMDR4NLDDUDMOQDEDQMNSSND@SSGDRDEHRGHMED@QSG@SSGDXLHFGSADBNLD
SGHDUDRSGDLRDKUDR"R*MFNKCDWOK@HMRm&@SHMF@M@MHL@KBNMSQHATSDRCHQDBSKXSNSGDFQNVSGNESGD
ODQRNMSGQNTFGSGHR@BSSGD@MHL@KpRRSNQXHMCDDCSGDUDQXSQ@IDBSNQXNEHSRKHEDLDQFDRHMSN@MC
ADBNLDRNMDVHSGSGDKHEDNESGDD@SDQn	*MFNKC
"MHL@KDMBNTMSDQRFTHCDSGDKHUDRNE
SGD,NXTJNMADB@TRDmDUDQXDMBNTMSDQVHSG@M@MHL@KHR@RVDG@UDRDDMDPTHU@KDMSSNGD@QHMF
HSRRSNQXQDSNKC5GTR@RODNOKDFN@ANTSSGDHQATRHMDRRHMSGDVNNCRSGDX@QDBNMSHMT@KKX
 
BNMMDBSHMFRSNQHDRNENSGDQRKHUDRSNSGDHQNVM<j=EQNLSGDLODNOKDCQ@VANSGLNQ@K@MC
OQ@BSHB@KFTHC@MBDNMGNVSNB@QQXNMn	*MFNKC

5GDSGHQCENQLS@JDRSGDRG@ODNEQHCCKDRVGHBG@QDRNLDSHLDRG@QCSNCHRSHMFTHRGEQNL
CDRBQHOSHUDM@LDR0ESDMSHLDRQHCCKDRADFHMVHSG@OGQ@RDQNTFGKXSQ@MRK@SDCSNLD@Mm8@HS*
RDDRNLDSGHMFn	*MFNKC
'QNLGDQDSGDODQRNMNEEDQHMFSGDQHCCKDCDRBQHADR@EKDDSHMF
LNLDMSHMSHLDVGHBGGDNQRGDG@RVHSMDRRDCHMSGDOQDRDMBDNENSGDQR*MBNMSQ@RSSN%HRS@MS
5HLDRSNQHDRQHCCKDR@QDNMKXNEEDQDCCTQHMFSGDC@XRHMBDRHFGSHRRTBG@MHLONQS@MSDKDLDMS
GDQD5GDQDHR@KRN@RD@RNM@KDKDLDMSSNSGDL@RQHCCKDR@QDFDMDQ@KKXNEEDQDCHMSGDROQHMFVGHKD
%HRS@MS5HLDRSNQHDR@QDR@UDCENQSGDVHMSDQ3HCCKDRRTBG@RSGDAD@UDQpRVHSGm*CQ@FLX
RGNUDK@KNMFSGDSQ@HKnRGNVGNV@SSDMSHUDSGD,NXTJNM@QDSNSGD@MHL@KR@QNTMCSGDL)TL@MR
@MC@MHL@KR@QDDUDMLNQDBNMMDBSDCRHMBDANSGB@MGD@QD@BGNSGDQ+TRS@RVDJMNVNTQM@LDR
@MCKHRSDMENQSGDLRNSNNCN@MHL@KRVHSGHMSGD,NXTJNMVNQKCUHDV8GDM@M@MHL@KGD@QRHSR
M@LDHSHRHMRNLDQDRODBSRRTLLNMDC#DB@TRDNESGHRSGD,NXTJNMRNLDSHLDRTRD@KSDQM@SD
M@LDRENQ@MHL@KRHMVG@S*MFNKCB@KKRmBHQBTLKNBTSHNMRn	*MFNKC
'NQDW@LOKDHE@
QDCENWVDQDJHKKDC@MCAQNTFGSHMSN@GNTRDRNSG@SHSBNTKCADRJHMMDCHSHRQDEDQQDCSNAX
@MNSGDQM@LD0ESDMSHLDRAD@QRVDQDQDEDQQDCSNAXRNLDSGHMFNSGDQSG@MSGDHQmQD@KnM@LD
DRODBH@KKXAXVNLDMRNSG@SSGDXCNMNSEDDKCHRQDRODBSDC
5NDWO@MCNMSGDBNMBDOSNEV@XE@QHMFDUDMETQSGDQ*MFNKCRODMCR@FQD@SCD@KNESHLD
NTSKHMHMFSGDV@XRHMVGHBGRSNQXSDKKHMF	VGDSGDQNQ@KNQVQHSSDM
B@M@KRNADTMCDQRSNNC@R@
V@XE@QHMFDWODQHDMBD)@MCVQHSSDMK@MFT@FD@RGDDWOK@HMRmHR@KHMDNEG@MCVQHSSDMSDWS%NDR
MNSSGHRKHMDSNNFNNTSENQ@V@KJBNMSHMT@KKX@CU@MBHMFEQNLSGDSHO@RSGDRSNQXOQNBDDCRn
	*MFNKC
5GHRSGDMLD@MRSG@S@KKJMNVKDCFDHROQNCTBDC@MC@BPTHQDCUH@LNUDLDMS
VGDSGDQHSHR@BPTHQDCSGQNTFGSQ@UDKKHMFDWODQHDMBHMFNARDQUHMF@KNMF@SQ@HKKHRSDMHMFVGHKD@
RSNQXHRRONJDMNQSGQNTFGQD@CHMFVNQCRG@MCVQHSSDMNM@O@FD"KNMFSGHRR@LDKNFHBSGDQDHR@
GTFDCHEEDQDMBDADSVDDMRNLDSGHMFSG@SHRG@MCVQHSSDM@MCOQHMSDCSDWS5GHRHR@BNMBDQMADB@TRD
VHSGSGDK@SSDQ@QD@CDQHRMNKNMFDQ@V@XE@QDQ@RNMDHRVGDMSGDXKHRSDMSN@RSNQXNQQD@C@
 
RBQHADpRRBQHOS)DDWOQDRRDRSGDHMGDQDMSCHEEDQDMBDRADSVDDMQD@CHMFVQHSSDMSDWSR@MCOQHMSDC
NMDR1QHMSDCSDWSR@QDMNSINTQMDXRQDK@XDCEQNLSGDVQHSDQSNADCHRBNUDQDCAXSGDQD@CDQHMNMD
BNMSHMTNTRKHMDDRODBH@KKXFHUDMVNQCOQNBDRRHMFB@O@AHKHSHDR%NSSDCKHMDR@MCNSGDQANWDRSG@S
LTRSADEHKKDCNTSRTEENB@SDV@XE@QHMFHM*MFNKCpRLHMC)DQDmSGDLNUDLDMSNEKHEDHRBNKK@ORDC
HMSN@RDQHDRNEHMRS@MSR-HEDKDRR@MCHMDQSHSMDHSGDQLNUDRMNQROD@JRn	*MFNKC
5GDRD
KHDHM@ARNKTSDNOONRHSHNMSN@SDWSRSNQXNQSQHOADB@TRDSGDRDHMRSD@CNEEDQm@INTQMDXL@CDQ@SGDQ
SG@M@MNAIDBSENTMCn	*MFNKC

5GQNTFGGHRVNQJ*MFNKCCHUDQFDREQNL'NTB@TKSpRBNMBDOSNESGHMFRUDQRTRNAIDBSR
RDDHMFSGDVNQKCQ@SGDQCHEEDQDMSKX8GHKD'NTB@TKSROD@JRNE@MNAIDBS@RRNLDSGHMFSG@SHR
BQD@SDCSGQNTFGCHRBNTQRD*MFNKCRDDRSGDVNQKC@RL@CDTONEUDQXEDVNAIDBSRATSQ@SGDQ
L@SDQH@KR@MCSGHMFR1DNOKDL@JDSGHMFRAXVNQJHMFVHSGL@SDQH@KR5GHMFR@QDSGDDLANCHLDMS
NE@LDRGVNQJ@RL@MXL@SDQH@KRB@LDSNFDSGDQSNENQL@SGHMF"MNAIDBSGNVDUDQHR
BNLOKDSDKXANTMCDCNQHRNK@SDC5GHMFR@QDHMOQNBDRRVGHKDNAIDBSR@QDMNS5GDNMKXSQTD
DW@LOKDNE@MNAIDBSSG@S*MFNKCDUDMNEEDQRHRSGDODAAKDADB@TRDHSHR@MNAIDBSSG@SG@RmBKNRDC
HMNMHSRDKEG@RSTQMDCHSRA@BJNMSGDVNQKCBTSSHMFHSRDKENEEEQNLSGDO@SGR@KNMFVGHBGHSB@LD
HMSNADHMF@MCOQDRDMSHMFNMKXHSRBNMFD@KDCNTSDQRTQE@BDRENQHMRODBSHNM<j=<5GHR=HRSGD
QDRTKSNE@MHMUDQRHNMSG@SSTQMRSGDKHMDRNESGDHQFDMDQ@SHNMHMSNANTMC@QHDRNEDWBKTRHNMn	*MFNKC

*MRGNQSC78=6B@QDO@QSNE@LDRGVNQJVGHKD>1942CB@QDMNS*VNTKC@CCSG@SVGHKD@
ODAAKDL@XAD@MNAIDBS@RSNMDSNNKHR@SGHMF/NSNMKXHRSGD@QSHE@BSBNMMDBSDCSN@KNB@SHNM
VGDQDHSV@R@BPTHQDCAXSGDOQNRODBSHUDEKHMSJM@OODQHSHR@KRNBNMMDBSDCSNSGD@MHL@KRSG@S
VDQDJHKKDCAXHS'TQSGDQLNQDHEENTMCL@MXXD@QRK@SDQAX@M@QBG@DNKNFHRSSGDV@XE@QHMF
BNMSHMTDR1TSRTBBHMBSKX*MFNKCADKHDUDRSG@SmSNRSTCXANSGODNOKD@MCSGHMFRHRSNRSTCXSGD
KHMDRSGDX@QDL@CDNEn	*MFNKC
*MLXNOHMHNMRGDKKLHCCDMR@QDANSG>1942CBHMSGD
'NTB@TKCH@MRDMRD@MCC78=6B@BBNQCHMFSN*MFNKCpRCDRBQHOSHNM$NMUDQRDKXRGDKKLHCCDMR@QD
MDHSGDQC78=6BHMSGD'NTB@TKCH@MRDMRDMNQ>1942CBODQ*MFNKCpRCDRBQHOSHNM$NMBDHUHMFNERGDKK
 
LHCCDMR@RNAIDBSR@MCSGHMFR	RHLTKS@MDNTRKX
G@RGDKODCLDBNMBDOST@KHYDSGDHQRHFMHEHB@MBD
@MCQDRD@QBGONSDMSH@K
BB>K;@9?7E:IAD=EFA"3EE35:GE7FFEE:7>>?;667@3D5:37A>A9K

*ENTMC*MFNKCpRBNMBDOSRDWBDOSHNM@KKX@OOKHB@AKDSNSGHRVNQJ*V@RHMSQHFTDCAXSGD
BNMBDOSNEV@XE@QHMF@MCGNVSGDLNUDLDMSRNEV@XE@QDQRL@JDTO@LDRGVNQJ8GHKDHMROHQDC
EQNLGHRVNQJVHSGGTMSDQF@SGDQDQR@MCSGDHQLNUDLDMSRVHSGHMSGDHQK@MCRB@ODV@XE@QHMFHR@
TRDETKBNMBDOSVGDMBNMRHCDQHMFSGDVNQJNE@QBG@DNKNFHRSR	OQNEDRRHNM@K@MC@UNB@SHNM@K
*
G@UDADBNLDO@QSHBTK@QKXHMSDQDRSDCHMSGDV@XRHMVGHBG@ODQRNMpR@QBG@DNKNFHB@KB@QDDQBNTKC
ADKNNRDKXTMCDQRSNNC@RV@XE@QHMF
6MKHJD4/"@LDRGVNQJ@KRN@BBNTMSRENQRO@BD5GHRV@RNMDHRRTDSG@S*G@CVGDM
SQXHMFSNOKNS@RNBH@KMDSVNQJNE.@RR@BGTRDSSRRGDKKLHCCDM@QBG@DNKNFXVGDQD*EDKS@KKNESGD
@BSNQRVDQDEKN@SHMFVHSGMNBNMRHCDQ@SHNMNERO@BD@MCSHLD8GHKDSGHRHRSQTDV@XE@QHMF@MC
LDRGVNQJRCNMNS@BBNTMSENQSHLDHMV@XRSG@S*EHMCGDKOETK#XSGHR*LD@MHE@QBG@DNKNFHRSR
SQ@UDKKDCSNRHLHK@QRHSDRSGQNTFGNTSSGDHQB@QDDQATSSGDHQVNQJV@RRDO@Q@SDCAXCDB@CDRGNV
BNTKCSGHRADQDOQDRDMSDCHM@LDRGVNQJ .NQDNUDQLHFGS@LDRGVNQJS@JDHMSN@BBNTMSSGD
LNUDLDMSNEODNOKDHMSGDCDDOO@RSNUDQ@O@QSHBTK@QK@MCRB@ODVGHKD@KRNBNMRHCDQHMF
@QBG@DNKNFHRSRHMSGDQDBDMSO@RS 5GDSQ@HKRNESGDCDDOO@RSVHKKMDUDQETKKXADTMCDQRSNNC*M
E@BSSGDRDINTQMDXRL@XHME@BSNEEDQRNLDNESGDRSQTBSTQD@QNTMCVGHBG@QBG@DNKNFHRSRpSQ@UDKKDC
SGNTR@MCRNEXD@QRK@SDQ
*MSDQLRNESHLDLDRGVNQJRRDDLHMFKXNEEDQMNV@XSNBNMRHCDQSGD?024NENMDpR
LNUDLDMSNQCTQ@SHNMNENMDpRRS@X)DQD@LDRGVNQJNE.@RR@BGTRDSSRRGDKKLHCCDM
@QBG@DNKNFXVNTKCADLNRSHKKTRSQ@SHUDHEHSBNMRHCDQDCGNVKNMF@M@QBG@DNKNFHRSRS@XDCHM@
O@QSHBTK@QKNB@SHNM	VGDSGDQHSV@R@MHMRSHSTSHNMNQ@M@QBG@DNKNFHB@KRHSD
@MC@KRNGNVPTHBJKX
SGDXLNUDCVGHKD@S@KNB@SHNM@MCHMADSVDDMKNB@SHNMR@RVDKK5GHRCQ@VA@BJADBNLDR
@OO@QDMSVGDMNMDBNMRHCDQRSGDCHEEDQDMBDHMSGDO@BDNE@L@SDTQDWB@U@SHNMRUDQRTREHDKC
RBGNNKR@MC$3.DWB@U@SHNMR1DQG@ORSGHRBNTKCADRGNVMVHSGSGHBJDQKHMDR@MCSQ@HKR5GHR
 
LDRGVNQJVNTKCBDQS@HMKXADPTHSD@BNLOKDWS@ODRSQX	NQDUDMBNMMDBSDCK@XDQRNEE@AQHB
ATSHS
VNTKCLNQD@BBTQ@SDKXQDOQDRDMS.@RR@BGTRDSSRRGDKKLHCCDM@QBG@DNKNFXSGQNTFGSHLD@MC
RO@BD$QD@SHMF@LDRGVNQJHRHME@BSRHLHK@QSNSGDOQNBDRRNEDLAQNHCDQXHML@MXQDRODBSR
8GDMRSTCXHMF@LDRGVNQJNMDVNTKCKNNRDSGDNUDQ@KKINTQMDXHESGDXCHCMNS@KRNKNNJSNRDD
VG@SV@RKDESADGHMCSGDRBDMDR@RVDKK"KRNHMSDQLRNEV@XE@QHMF*VNTKC@QFTDSG@SQD@CHMF
G@MCVQHSSDMINTQM@KR@MCEHDKCMNSDRLHFGS@KKNVENQV@XE@QHMF@RVDKK
*M@KKSGDSVNSGDNQHDRSG@SHLO@BSDCLXTMCDQRS@MCHMFNE.@RR@BGTRDSSRRGDKKLHCCDM
@QBG@DNKNFXSGDLNRSVDQD4/"@MC*MFNKCpRLDRGVNQJR5GQNTFG$G@OSDQ@MC*NEEDQ
UHRT@KRSG@SVDQDHMROHQDCAXANSGANCHDRNESGDNQX
DA?F:79DAG@6GB5:3DF;@9F:73D5:37A>A9;53>EA5;3>F7DD3;@A85A3EF3>"3EE35:GE7FFE

*SHRHLONQS@MSSNONHMSNTSSG@SDUDQXBTQQDMSRNBH@KMDSVNQJ	@RVDKK@RBTQQDMS
JMNVKDCFDNE@ENQLDQRNBH@KMDSVNQJ
HRHMEKTW#XSGHR*LD@M@RmDRS@AKHRGDCnBNMMDBSHNMR@QD
BNMRS@MSKXADHMFCHRBNUDQDC@MCmMDVnBNMMDBSHNMR@QDBNMRS@MSKXADHMFENQLDC@KLNRS@MX
@SSDLOSSNL@O@RNBH@KMDSVNQJHRHMBNLOKDSD@MCRGNTKCADBNMRHCDQDC@VNQJHMBNMSHMT@K
OQNFQDRR"KRN@RSGDM@STQDNEQDK@SHNMRGHORB@MBG@MFDSGQNTFGSHLD@MX@SSDLOSRGNTKCAD
BNMRHCDQDC@RM@ORGNSHMSHLD.XEHQRS@SSDLOSSNL@OSGHRRNBH@KVNQKCV@RK@QFDRB@KD@MC
HMROHQDCAX4/"	RDD'HFTQD
5GQNTFGSGHR@SSDLOS*ADF@MSNQD@KHYDRDUDQ@KEK@VRVHSGHM
4/"RNLDNEVGHBG*G@UD@KQD@CXNTSKHMDC@ANUD*MSGHRRDBSHNM*BNMSHMTDAXENBTRHMFHMNM
RDUDQ@KRL@KKDQFQNTOHMFRNE@QBG@DNKNFHRSRSGQNTFGSHLDRNSG@S*L@XHKKTRSQ@SDGNVSGDBNMBDOSR
@MCKDRRNMREQNL4/""/5EKTHCRO@BD@MCLDRGVNQJRGDKODCLDUHRT@KHYD@MCADSSDQ
TMCDQRS@MCSGDGHRSNQXNE.@RR@BGTRDSSRRGDKKLHCCDM@QBG@DNKNFX*ENBTRL@HMKXNMFDMDQ@SHNMR
SGQNTFGHMCDS@HKGDQD	QDEDQ@F@HMSN5@AKD
@RSGDRDNEEDQDC@QHBG@QBGHUDSG@SV@RMN
KNMFDQHMOQNBDRRDHSGDQ

%TDSNSGDAQD@CSGNESGHRRNBH@KMDSVNQJHSV@RQDOQNCTBDCQ@SGDQRL@KK5NRDDSGHREHFTQDHM
LNQDCDS@HKOKD@RDFNSNGSSOVVVFKHEEXBNLFNOTAKHRG
 
(:7>>?;667@B;A@77DE

.@MXLDML@CDTOSGDEHQRSSVNFDMDQ@SHNMRHMBKTCDCGDQD0TSNESGHRFQNTOGNVDUDQ
8XL@MHR@LNQDBDMSQ@K@BSNQ@MC@AQHCFD)DHR@KRNSGDNMKXNMDSNG@UDOTAKHRGDCNM
.@RR@BGTRDSSRRGDKKLHCCDMR@MCO@QSNESGDEHQRSFDMDQ@SHNMSNADO@HCSNDWB@U@SD)DV@RUDQX
VDKKBNMMDBSDCHM@RDQHDRNE@B@CDLHBBHQBKDR@S)@QU@QC6MHUDQRHSX	SGDM)@QU@QC$NKKDFD
ATS
V@RMNS@ENQL@KKXSQ@HMDC@QBG@DNKNFHRSHMSGDLNCDQMRDMRD)HR@RRNBH@SHNMVHSGSGD"LDQHB@M
"RRNBH@SHNMENQSGD"CU@MBDLDMSNE4BHDMBD@MCK@SDQSGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC
&SGMNKNFX@KRNBDQS@HMKXGDKODCGHLRS@XVDKKBNMMDBSDCSGQNTFGNTSSGDBNTMSQX@MC@AQN@C'NQ
DW@LOKD8XL@MADF@MBNQQDRONMCHMFVHSG$G@QKDR%@QVHMRNNM@ESDQ%=C74%A868=>5)?4284B
V@ROTAKHRGDC	%@QVHM
NQEQNLTMSHK@SKD@RS@RGDV@RBNMRHCDQDC@MDWODQSNM
@OD@M@SNLX*SV@R"R@(Q@X@)@QU@QCANS@MHRS@MCEQHDMCNE%@QVHMpRVGNmHMSQNCTBDCn
SGDL*M%@QVHMVQNSDSN(Q@XTQFHMFGHLSNmJDDO1QNE8XL@MTOSNSGDL@QJ@ANTS
VQHSHMFSNLDn	$%@QVHMSN"(Q@XKDSSDQ"OQHK%@QVHM$NQQDRONMCDMBD%@S@A@RD
GSSOVVVC@QVHMOQNIDBS@BTJDMSQX@BBDRRDCNM5GT4DO
)DV@RD@FDQSNGD@Q
"F@RRHYpRHLOQDRRHNMNEGHRVNQJ@RVDKKR@XHMFm*RG@KKADUDQXBTQHNTRSNRDD"F@RRHYpR
QDL@QJR*LDS@EDVC@XR@FN1QNE$NNJDNEXNTQ$@LAQHCFDGDAQNTFGSLDCHQDBSEQNL
"F@RRHY@KKRNQSRNEUDQXBHUHKRODDBGDR8G@SB@MSGHRLD@M *GNODSN(NC"HR@RHMBDQDL@M*
G@C@KV@XRE@MBHDCSG@SGDV@RRNn	$%@QVHMSN"(Q@XKDSSDQ"OQHK%@QVHM
$NQQDRONMCDMBD%@S@A@RDGSSOVVVC@QVHMOQNIDBS@BTJDMSQX@BBDRRDCNM5GT4DO

"F@RRHYCNDRMNS@OOD@QSNADm@RHMBDQDL@MnRHMBDRNLDSHLDK@SDQGD@BST@KKX
mCDMNTMBDCSGDMDVCNBSQHMDHMSGDRSQNMFDRSSDQLRn	.@XQ

8XL@M@KV@XRSQHDCSNBNMMDBSGHRRSTCDMSRVHSGNSGDQLNQDRDMHNQRBGNK@QR'NQ
DW@LOKDHMNMDNE8XL@MpRK@RSKDSSDQRSN%@QVHMGDTQFDCGHLSNQD@C@O@ODQVQHSSDMAXGHR

5GDQD@QDMNKDSSDQRADSVDDM-NTHR"F@RRHY@MC@SGQNTFGSGD%@QVHM$NQQDRONMCDMBD1QNIDBS
@KSGNTFGSGDQD@QD@ANTS@CNYDMKDSSDQRNMEHKDGDQDEQNL@MCADSVDDM-NTHRpRNM
"KDW@MCDQ"F@RRHY@MC%@QVHM6MENQSTM@SDKXSGDETKKSDWSNENMKXNMDKDSSDQHR@U@HK@AKDNMKHMD
	RDDVVVC@QVHMOQNIDBS@BTJ


 
ENQLDQRSTCDMS'QDCDQHB8@QC1TSM@L8XL@MDWOK@HMDCm*QDPTDRSDC.Q1TSM@LSNRDMCXNT@
BNOXNEGHRO@ODQVGHBGODQG@ORXNTVHKKG@UDQDBDHUDCADENQDSGHRQD@BGDRXNTn	+8XL@MSN
$%@QVHMKDSSDQ+@M%@QVHM$NQQDRONMCDMBD%@S@A@RD
GSSOVVVC@QVHMOQNIDBS@BTJDMSQX@BBDRRDCNM5GT4DO
4DUDQ@KVDDJRK@SDQ
1TSM@LRDMS%@QVHMGHRO@ODQ@BJMNVKDCFHMFm1QNEDRRNQ+8XL@MNE$@LAQHCFDG@RQDPTDRSDC
LDSNRDMCXNT@BNOXNE@RGNQSO@ODQVGHBG*QD@C@S@LDDSHMFNESGD&RRDW*MRSHSTSD0BSn
	'81TSM@LSN$%@QVHMKDSSDQ+@M%@QVHM$NQQDRONMCDMBD%@S@A@RD
GSSOVVVC@QVHMOQNIDBS@BTJDMSQX@BBDRRDCNM5GT4DO
%@QVHMMDUDQ
QDRONMCDCSN1TSM@LpRKDSSDQMNQCHC1TSM@LDUDQVQHSDSNGHL@F@HM8XL@M@KRNMDUDQVQNSDSN
%@QVHM@ESDQ+@MT@QXVGHKDNMDB@MNMKX@RRTLDSG@SSGDMDVKXENQLHMF1D@ANCX.TRDTL
NE"QBG@DNKNFX@MC&SGMNKNFXSNNJLTBGNEGHR@SSDMSHNM@ESDQSG@SONHMS5GDOQNEDRRHNM@K
QDK@SHNMRGHOADSVDDM(Q@X@MC%@QVHM@OOD@QRLTBGRSQNMFDQSG@MADSVDDM8XL@M@MC%@QVHM
5GDRDDW@LOKDRCNRGNVSGDHLONQS@MBDNEOQNEDRRHNM@KBNMMDBSHNMR@MCSGDV@XRHMVGHBG
OQNEDRRHNM@KBNMMDBSHNMRDLDQFDC@MCFQDVHMSGBDMSTQX@B@CDLHBBNMSDWSR
1TSM@LB@LDEQNL@KNMFKHMDNE)@QU@QCLDM@RGHRE@SGDQFQ@MCE@SGDQ@MCFQD@S
FQ@MCE@SGDQVDQD@KK@KTLMH	1D@ANCX
"R@KQD@CXLDMSHNMDCGDEHQRSRDQUDC@R"F@RRHYpR
@RRHRS@MS@S)@QU@QCEQNLSN@ESDQGDmCHRBNUDQDCnGHL@SSGD&RRDW*MRSHSTSDNE4@KDL
	5NYYDQ
1TSM@L@MC.NQRDVDQDEHQRS"F@RRHYpRRSTCDMSRATSANSG@KRNSNNJL@MXBNTQRDR
VHSG8XL@M1TSM@LV@RSGDBTQ@SNQNESGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFX
EQNLTMSHKGHRQDSHQDLDMSHM)DV@R@KRN@OQNEDRRNQNE@MSGQNONKNFX@MC@QBG@DNKNFX
GDQDRS@QSHMFHM)DCDUDKNODCVG@SVNTKCK@SDQADB@KKDCm5GD1TSM@L.DSGNCnNE
DWB@U@SHNMVGHBGV@RHMROHQDCAXGHRADKHDEHMmSGDMDBDRRHSXNEENKKNVHMF?4A542CRBHDMSHEHB
LDSGNCRn	1TSM@L<DLOG@RHR@CCDC=
5GHRLDSGNCVGHBGHRHMRNLDV@XRBNMRHRSDMS
VHSGSNC@XpRLDSGNCRHMUNKUDCSQDMBGHMFRKHBHMFLD@RTQHMFRBQDDMHMFOGNSNFQ@OGHMF@MC
CQ@VHMF	1TSM@L
1TSM@LL@XG@UDADDMDWODQHLDMSHMFVHSGSGHRLDSGNCHMSGDK@SD
RVGHKDDWB@U@SHMFRGDKKLHCCDMRHM.@HMD@MC.@RR@BGTRDSSRVHSG8XL@M	#QNVL@M
 

'QNLSNGDKDCSGDCDO@QSLDMSNE@QBG@DNKNFX@MCDSGMNKNFXENQSGD
8NQKCpR$NKTLAH@M&WONRHSHNMHM$GHB@FN	1D@ANCX
"KRNHMGDADB@LDSGDBTQ@SNQ
NE@MSGQNONKNFX@SSGD"LDQHB@M.TRDTLNE/@STQ@K)HRSNQXHM/DV:NQJJDDOHMF@CT@K
@OONHMSLDMSGDQDTMSHK	%DWSDQ
8GHKDHM/DV:NQJ1TSM@LAQNTFGSNM'Q@MY#N@R
@R@M@RRHRS@MSBTQ@SNQ	%DWSDQ

1TSM@LpRHLO@BSNM"LDQHB@M@QBG@DNKNFXHRTMCDMH@AKD)DV@RBQDCHSDCVHSG
DRS@AKHRGHMF"LDQHB@M@QBG@DNKNFXMD@QKXRHMFKDG@MCDCKXBNMRHCDQHMFSG@SADENQDGHLm5GD
BK@RRHB@K@QBG@DNKNFHRSR<j=B@QDCMNS@S@KKENQOHBSNFQ@OGR@MCQNBJRBQ@SBGHMFRMNSENQKHSSKD
BGHORSG@SB@MADENTMCHMDUDQXA@BJX@QClXDS@SSGHRSHLD(DNQFD1D@ANCX'QDCDQHBJ8
1TSM@L+DEEQHDR8XL@MG@CSGDENQDRHFGS@MCSGD@AHKHSXSNRDD@MCRDSSKDSGDHLONQS@MBDNESGHR
RHCDNE@MSGQNONKNFXn	1D@ANCX
"BBNQCHMFSN5NYYDQ	
GD@KRNVNQJDCmSN
VQDMBGSGDRSTCXNEoD@QKXL@M@MCGHRVNQJpNTSNESGDG@MCRNESGD@L@SDTQ@MCSGDCHKDSS@MSD
@MCOK@BDRBHDMSHEHBTMCDQ@RSQTBSTQDVGHBG@SEHQRSG@CNMKXUDQXU@FTDNTSKHMDRn	5NYYDQ

*MSDQDRSHMFKX"F@RRHY8XL@M@MC1TSM@LRG@QDC@RHLHK@QRDQHDRNEOQNEDRRHNM@K
@OONHMSLDMSR'NQDW@LOKD@KKRDQUDC@RSGD1QDRHCDMSNESGD"LDQHB@M"RRNBH@SHNMENQSGD
"CU@MBDLDMSNE4BHDMBDCTQHMFSGDHQB@QDDQR	RDD'HFTQD

#7JF;@>;@7"AAD7:736 ;667D3@6G7D@E7K

*MVGHKD8@QQDM,.NNQDGD@CV@RVNQJHMFNMSGD1HMD3HCFD"FDMBXHM4NTSG
%@JNS@ENQSGD4LHSGRNMH@M*MRSHSTSD1TSM@LRDKDBSDCGHLSNAQHMFSGD8NQKCpR$NKTLAH@M
&WODCHSHNMmSNRNTSGVDRSDQM0GHNVGDQDGDNODMDCNMDNESGDLNTMCRNMSGDE@QLNE.Q$.
)NODVDKKn	#XDQR
4NNMSGDQD@ESDQ.NNQDGD@CKDC@MDWODCHSHNMSNSGD4@M+T@M3HUDQ
U@KKDXVGHBGV@RRONMRNQDCAX1D@ANCX.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFXSGD"LDQHB@M
.TRDTLNE/@STQ@K)HRSNQX@MCSGD4LHSGRNMH@M*MRSHSTSD"ESDQQDSTQMHMFHMGDVNQJDC
TMCDQ1TSM@LXDS@F@HMVGHKDL@HMS@HMHMF@BKNRDBNMMDBSHNMSN.Q3NADQS4HMFKDSNM1D@ANCXNE
1GHK@CDKOGH@	#XDQR
1D@ANCXK@SDQRDKDBSDC.NNQDGD@C@RBTQ@SNQVGDMGDENTMCDCSGD
3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFXVGDQDRDQUDC@RSGDBTQ@SNQEQNLSN@MC
 
CHQDBSNQEQNLTMSHK8GHKDGDQDGDNUDQR@V1D@ANCXpRODQRNM@KBNKKDBSHNMVGHBGRNNM
FQDVSGQNTFG.NNQDGD@CpRL@MXEHDKCDWBTQRHNMRSGQNTFGNTS/DV&MFK@MCSGD4NTSGD@RS@MC
SGD4NTSGVDRS"BBNQCHMFSN@M."4RHSDB@QC5NQQDXV@RmENQLDQ@RRHRS@MSSN%Q.NNQDGD@C
<@MC=KDESGHRBNKKDBSHNMSN1GHKHOR"B@CDLXn	."4RHSDB@QC$G@SG@LRHSDEHKDR#/
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM

*M,HCCDQSGDM@)@QU@QCTMCDQFQ@CT@SDEHQRSVDMSHMSNSGDEHDKC@R@M@OOQDMSHBD
ENQ)DVDSSHMSGD4NTSGVDRS	3NSGL@M
)DV@R@BST@KKXBNLOKDSHMFOQDLDCHB@KBNTQRDR
VGDMGDSNNJm"MSGQNONKNFXnVHSG3NK@MC#%HWNM	8HKKDX
5GDQDRSV@RGHRSNQX)D
FQ@CT@SDCHM@MCRNNMSGDQD@ESDQDMSDQDC)@QU@QCpRFQ@CT@SDRBGNNKVGDQDGDPTHBJKX
D@QMDCGHR".	p
@MC1G%	p
	8HKKDX
)HR1G%VNQJENBTRDCNM4NTSGVDRSDQM
ONSSDQXRSXKDR#DRHCDR%HWNM@MC1TSM@L8$'@Q@ADD".5NYYDQ@MC&FXOSNKNFHRS(DNQFD
"3DHRMDQVDQD@KRNHMSGDCDO@QSLDMSCTQHMFSG@SSHLD@MCKHJDKXHMEKTDMBDCGHLHML@MXV@XR
	8HKKDX
)DHME@BSRSTCHDCVHSG3DHRMDQVGNV@RJMNVM@RADHMFRBQTOTKNTRHMSGDEHDKC
	5QHFFDQ
#N@RV@R@KRN@7HRHSHMF1QNEDRRNQVGHKD,HCCDQBNLOKDSDCGHRRSTCHDRODQG@OR
@M@OONHMSLDMSVGHBG1TSM@LGDKODCRDDSNRHMBDSGDXG@CVNQJDCSNFDSGDQHM/DV:NQJXD@QR
ADENQD
8GHKD.NNQDGD@CV@R@SSGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFX@mSHDn
ADSVDDM"KEQDC7,HCCDQ@MC4@LTDK+(TDQMRDXV@RMDVKXENQLHMF.TBGNE(TDQMRDXpR
B@QDDQV@R@SSGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFXVGDQDGDVNQJDCEQNL
TMSHKGHRCD@SGHM	"MNMXLNTR
)DADB@LDBNMMDBSDCVHSGSGDLTRDTL@ESDQLNUHMF
SNSGD#NRSNM@QD@SN@SSDMC$NVKDR"QS4BGNNK	,HCCDQ
)DOK@MMDCNML@JHMF@B@QDDQ@R
@M@QSHRS@KSGNTFGGD@KV@XRG@C@MHMSDQDRSHM@QBG@DNKNFX)DDUDMST@KKXENTMCGHRV@XHMSNSGD
R@LDBHQBKDR@R1TSM@L@MC$$8HKKNTFGAXVGNVDQDKHJDKXHLOQDRRDCAXGHR@QSHRSHB@AHKHSHDR
@MCGNVSGNRDBNTKCGDKOSGDLTRDTL	SGQNTFGRJDSBGDRCQ@VHMFRRB@KDLNCDKR@MCB@RD
OQDO@Q@SHNMDSB
)DL@CDPTHSD@M@LDENQGHLRDKE@R@LNCDKL@JDQNEVGHBG,HCCDQQDB@KKDC
 
SG@SSGDXVDQDmL@QJDCAXLDSHBTKNTR@BBTQ@BXNECDS@HKCDKHB@BXNEBQ@ESRL@MRGHO@MCAD@TSX
NEBNLONRHSHNMn	,HCCDQ

,HCCDQ@MC(TDQMRDXVNQJDCSNFDSGDQHMSGD4NTSGVDRSSGQNTFGSGD#TQD@TNE"LDQHB@M
&SGMNKNFX@MC@R@LTST@KEQHDMC/DHK.+TCCQDB@KKDCm-@SDQ	
,HCCDQ@MC4+
(TDQMRDX@MNSGDQEQHDMCNESQD@RTQDCLDLNQXTMCDQ8DSGDQHKKpRFTHC@MBDQDUHRHSDCSGDRBDMDRNE
$TLLHMFRpOHNMDDQHMF@MCOQNUHCDCNTQA@RHBJMNVKDCFDNESGD#@RJDSL@JDQ@MC&@QKX1TDAKN
BTKSTQDRn	+TCC
#X,HCCDQLNUDCNMEQNLSGD#@RJDSL@JDQOQNAKDLFNHMFSN
VNQJENQSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX	(Q@MS
)DQD,HCCDQKDCSGD
1DBNRDWB@U@SHNMREQNLSN%TQHMFSGHRSHLDGD@KRNBNMUDMDCSGDEHQRS1DBNR
$NMEDQDMBDHM/DV.DWHBNHM@KSGNTFG(TDQMRDXV@RMNS@LNMFSGDO@QSHBHO@MSR
(TDQMRDXSGDM"RRHRS@MS$TQ@SNQNE"QBG@DNKNFX@MC&SGMNKNFX@SSGD1D@ANCX.TRDTL
NE"QBG@DNKNFX@MC&SGMNKNFXKDCL@MXNEGHRNVMDWODCHSHNMRSNSGD4NTSGVDRSNM)@QU@QCpR
ADG@KE	RDD'HFTQD
"KSGNTFGSGDXO@QSDCV@XRHMRNLDQDRODBSR,HCCDQ@MC(TDQMRDXRSHKK
BN@TSGNQDC@EDVOHDBDRNMSGD4NTSGVDRS	ENQDW@LOKDRDD(TDQMRDX@MC,HCCDQ<=
,HCCDQ@MC(TDQMRDX<=
+TRSADENQD,HCCDQ@MC(TDQMRDXpREHQRS4NTSGVDRSDQMDWODCHSHNM
(TDQMRDXSQ@UDKDCSN.@QSG@pR7HMDX@QC@RCHRBTRRDCHMCDS@HKHM$G@OSDQ	QDEDQ@F@HMSNO@FDR

5GHRV@RKHJDKXHMOQDO@Q@SHNMENQGHRVNQJHMSGDRNTSGVDRSVGHBGGDOTAKHRGDCVHSG
,HCCDQ@ETKKSGQDDXD@QRK@SDQ	,HCCDQ@MC(TDQMRDX
*M,HCCDQKDES"MCNUDQSNGD@C
SGD$@QMDFHD*MRSHSTSDpR%HUHRHNMNE)HRSNQHB@K3DRD@QBGVGHKDRHLTKS@MDNTRKXDWO@MCHMFGHR
QDRD@QBGENBTRSN.DRN@LDQHB@*MGHMCRHFGS(TDQMRDXpRBNMMDBSHNMRSN,HCCDQ1TSM@L
8HKKNTFGAX@MCSGDmDW@BSHMF1TSM@L8HKKNTFGAXRBGNNKnKDCSN@RGHESHM.@RR@BGTRDSSREHDKC
OQ@BSHBDRVGHBGHMBKTCDCCDBHRHUDHLOQNUDLDMSRSNKNB@KRGDKKLHCCDMLDSGNCNKNFX	RDD
(TDQMRDX



'NQ@MDWBDKKDMSNUDQUHDVNESGDGHRSNQXNESGD1DBNR$NMEDQDMBDRRDD8NNCATQX	
5GD
ANNJCNDRMNSENBTRNMRNTSGVDRSDQM@QBG@DNKNFXODQRDATSRHLHK@QSNSGHRCHRRDQS@SHNMENBTRDR
NMSGDODNOKDHCD@R@MCDUDMSRSG@SG@UDHLO@BSDCSGD@QBG@DNKNFXNESGHRQDFHNM	@MCADXNMC

 
(A?7"(8AG@67DEK7DEA:@EA@G>>7@3@6'A44;@E

#XDQRNQHFHM@KKXRSTCHDCA@MJHMF@S)@QU@QCQDBDHUHMFGHR"#GDQDHM@MCGHR".
HM)DV@R@M"RRHRS@MS%D@M@S)@QU@QCEQNLSNATSADB@LDHMSQHFTDCAX
@QBG@DNKNFX@ESDQINHMHMF,HCCDQNMQDRD@QBGDWODCHSHNMRSNSGD4NTSGVDRS	

(T@SDL@K@VHSG5TK@MDpR0KHUDQ-@'@QFD	
@MC1@M@L@VHSG)DMQX3NADQSR	

	.@B/DHRG
*MSDQDRSHMFKX+NGMRNMJMDVDSGMNKNFHRS'Q@MJ4ODBJ@R@ANXVGNAQNTFGSm@
XNTMFANXHMSDQDRSDCHMM@STQD	RM@JDR
NMDSGMNKNFHB@KEHDKCSQHORSNSGDVHKCRNEMNQSGDQM
2TDADBn	.@B/DHRG
"ESDQFQ@CT@SHMFEQNL5TESRHMGDBNMSHMTDCSNRSTCXSGD
"KFNMPTHMROD@JHMFODNOKDRNE$@M@C@SGQNTFGSGD/DV:NQJ.TRDTLNESGD"LDQHB@M*MCH@M
+NGMRNMV@RHM1@M@L@@SSGDR@LDSHLD@R#XDQR	
@KSGNTFGm@R@RRHRS@MSSN4@LTDK
-NSGQNONMSGD)@QU@QC1D@ANCX.TRDTLpR@QBG@DNKNFHB@KDWODCHSHNMSN4HSHN$NMSDn	.@BMDHRG

)D@KRNVDMSSNSGD:TB@S@M1DMHMRTK@SNRSTCXSGD.@X@VHSGSGD$@QMDFHD
'NTMC@SHNM@MC'Q@MJ))3NADQSR	.@B/DHRG
"ESDQQDSTQMHMFGDVNQJDC@S)@QU@QCSN
VQHSDTOSGDQDRTKSRNEGHRVNQJHM1@M@L@*M,HCCDQAQNTFGSGHLSNSGD3NADQS41D@ANCX
.TRDTLNE"QBG@DNKNFX
*M#XDQRVGNG@CITRSADDM@OONHMSDC%HQDBSNQNESGD3NADQS41D@ANCX.TRDTL
NE"QBG@DNKNFXAQNTFGS+NGMRNMNM@RBTQ@SNQ5NFDSGDQSGDXADF@Mm@M@QBG@DNKNFHB@K
HMUDRSHF@SHNMROQNFQ@LTRHMF1GHKKHOR"B@CDLXRSTCDMSR@MCNSGDQRHM@RDQHDRNERTLLDQRBGNNK
OQNIDBSRHM/DV&MFK@MCn	.@B/DHRG
5GDXADF@MSGHRADB@TRD@R8@KSDQDWOK@HMDC
SGDXV@MSDC
SGDLTRDTLNM@RBHDMSHEHBENNSHMF.NNQDGD@CSGNTFGSGDV@RNMNMDATSGDV@RMS#TS
#XDQR <j= @MC +NGMRNM <j= R@HC <j= oVG@S @QD SGD QTKDR VDQD FNMM@ KHUD AX @S SGHR
OK@BDp o8G@S HR@RBHDMSHEHB HMRSHSTSHNM@LTRDTL@MCGNVCNXNTADBNLDNMDp "MC
SGDXVDMS@KKXNTJMNVSGHRSXODNEPTDRSHNM@MCSGDXR@HCVDKKEHQRSNE@KKXNTUDFNSSN
JMNVDMNTFG@ANTSSGDKNB@KRHSDR8GDQD@QDRNLDNESGDKNB@KRHSDR -DSRKNNJ@SSGDL
@MC HEONRRHAKDB@MVDL@JD@BNKKDBSHNM "MCVG@SCNDR SGDBNKKDBSHNMLD@M )NVHR
NMD RHSD SGD R@LD NQ CHEEDQDMS SG@M @MNSGDQ <j= RN SGDX VDMS SN .@QSG@R 7HMDX@QC
<8@KSDQODQRNM@KBNLLTMHB@SHNM=

 
8@KSDQRGNVDCGNVD@QKHDQBNMMDBSHNMRGDKODCSGDLF@HM@BBDRRSN@SKD@RSNMDNESGDRDRHSDR@R
5GDL@MSG@SRS@QSDC1KHLNSG1K@MS@SHNMGDV@R@RSTCDMSGDQD@MCGDV@RNUDQGDQD@KK
SGDSHLD5G@SRGNVGDFNSHMSN@QBG@DNKNFX#TSGDG@CSNADQDRBTDCEQNLSHLDSNSHLD
ADB@TRD GDC RODMC RN LTBG SHLD GDQD SG@S GDC AD EKTMJHMF @BQNRR SGD RSQDDS
)NQMAKNVDQ 4N @MXV@X #XDQR @MC +NGMRNM L@CD @M @FQDDLDMS @OO@QDMSKX SG@S SGDX
VNTKC CHF @ RHSD SN RDD VGDQD HS SNNJ SGDL <@R= SGDX G@C UDQX KHSSKD SN BNLO@QD HS SN
<8@KSDQODQRNM@KBNLLTMHB@SHNM=

)NQMAKNVDQ VGN DWB@U@SDC L@MX @QBG@DNKNFHB@K RHSDR V@R @BST@KKX @ RSNBJAQNJDQ HM #NRSNM
	#@SDR 
 )D RS@QSDC 1KHLNSG 1K@MS@SHNM NM GHR E@LHKXpR OQNODQSX QDONQSDCKX mSN SDKK SGD
1HKFQHLRSNQXn	#@SDR
@KSGNTFG/@SHUDODNOKDADF@MSNmSDKKSGDHQRSNQXnHMVGDM
m/@SHUD HMSDQOQDSDQR EQNL @ U@QHDSX NE MNQSGD@RSDQM HMCHFDMNTR M@SHNMRn ADF@M SN RS@EE SGD
"KFNMPTH@M 4TLLDQ $@LO 	1KHLNSG 1K@MS@SHNM MO
 5GHR NEEHBH@KKX ADB@LD SGD
8@LO@MN@F)NLDRHSDHM
"BBNQCHMF SN .@B/DHRG m"KSGNTFG #XDQR V@R SGD GD@C NE SGDRD DWODCHSHNMR <j=
+NGMRNM<j= SNNJ SGDMNSDRCQDVSGDOQNEHKDR Q@M SGDCHFR@MC SQ@HMDC SGDoANXRpn	.@B/DHRG

 8GHKD +NGMRNM V@R @ KNMFSHLD E@LHKX EQHDMC NE 4ODBJ @MC SQ@HMDC DSGMNKNFHRS
GHLRDKEGDCHCMNSBNMRTKSSGD8@LO@MN@FVGDMVNQJHMFNM@MXRHSDRHM.@RR@BGTRDSSR)DCNDR
QDEDQDMBD LDLADQR NE SGD8@LO@MN@F 5QHAD NE (@X )D@C 	"PTHMM@G
 HM NMD OHDBD GNVDUDQ
@KSGNTFGGD QDEDQQDC SN SGDL@RmSGD *MCH@MA4<=0=CB @S(@X)D@C.@QSG@pR7HMDX@QCn 	#XDQR
@MC+NGMRNM<DLOG@RHR@CCDC=

"ESDQVNQJHMF@R@MDMFHMDDQENQ(DMDQ@K&KDBSQHBENQXD@QR#TKKDMBG@MFDCB@QDDQRHM
 AX DMSDQHMF FQ@CT@SD RBGNNK @S)@QU@QC6MHUDQRHSX @MC INHMHMF SGD RS@EE NE SGD3NADQS 4
1D@ANCX.TRDTLNE"QBG@DNKNFXVGDQDGDVNQJDCENQDHFGSXD@QR	"MNMXLNTR
)DV@R
NMD NE SGD ENTMCHMF LDLADQR NE SGD ."4 @MC RDQUDC @R SGD EHQRS $G@HQL@M NE SGD 4TQUDX
$NLLHSSDD GDKOHMF SN DRS@AKHRG SGD SDM RHSDR SXODR QDBNFMHYDC AX SGD ."4 	QDEDQ SN D@QKHDQ
CHRBTRRHNM NM O@FDR 
 #TKKDM OTAKHRGDC SGQDD @QSHBKDR HM SGD."4#TKKDSHM VHSG &CV@QC
#QNNJR	#TKKDM@MC#QNNJR#TKKDM@MC#QNNJR#TKKDM@MC#QNNJR
@KSGNTFGHS
 
HRTMBKD@Q@RSNVGDSGDQ#TKKDM@BST@KKXDWB@U@SDCSGD4PT@L1NMC4@MCX/DBJNQSGD)DQQDB@SDQ
4V@LORHSDRVHSG#QNNJR@S@KKNQRHLOKXGDKODC@M@KXYDSGDL@SDQH@KR@MCVQHSDTOSGDQDRTKSR
#QNNJRp@TMS-NTHRD#QNNJRV@R@M."4LDLADQ@BBNQCHMFSNSGDHQLDLADQRGHOKHRS@MC
NVMDCSGDK@MCRTQQNTMCHMF4PT@L1NMC"RSQ@UDKKHMFSN@MCEHMCHMF@BBNLLNC@SHNMRNM
/@MSTBJDS@QD@KNFHRSHB@K@MCEHM@MBH@KBG@KKDMFDDUDMSNC@XSGHRKNB@KBNMMDBSHNMKHJDKXGDKODC
GHLHML@MXV@XRCTQHMFSGDRDUDMRTLLDQEHDKCRD@RNMRSG@SGDRODMSGDQD	ADSVDDM4PT@L
1NMC@MC)DQQDB@SDQ4V@LO
5GD."4QDBNFMHYDCSGHRUDQXHRRTD@MCHM@%DBDMMH@KMTLADQNE
SGD."4#TKKDSHM3NAAHMRDWOK@HMDCm"KSGNTFGSGDVNQJV@RB@QQHDCSN@RTBBDRRETKBNMBKTRHNM
NUDQ@ODQHNCNERDUDQ@KXD@QRCTDL@HMKXSNSGDHMSDQDRS@MCCDUNSHNMNENTQEHQRSRDBQDS@QX
SQD@RTQDQ<#QNNJR=VDENTMCSG@SHE@QDOQDRDMS@SHUDMTLADQNELDLADQRNESGD4NBHDSXVDQDSN
DMF@FDHMEHDKCVNQJ@RNQF@MHYDCFQNTORHSVNTKCG@UDSNADCNMDNM@KNB@KA@RHRn	3NAAHMR

5GHRL@XHME@BSADSGDQD@RNMVGXMN."4RONMRNQDCDWB@U@SHNMRNBBTQQDCNM
/@MSTBJDSTMSHKSGD4G@VJDLN$G@OSDQV@RENQLDCHM@MCNM$@OD$NCTMSHKSGD$@OD$NC
$G@OSDQV@RENQLDCHM/NBG@OSDQCDUNSDCSNSGD@QBG@DNKNFXNE.@QSG@pR7HMDX@QCV@R
DUDQENQLDC@KSGNTFGSGDQDVDQD	@MCRSHKK@QD
L@MX@UNB@SHNM@K@QBG@DNKNFHRSRNMSGHRHRK@MC
*MRDUDQ@KXD@QR@ESDQDWB@U@SHNMRDMCDC@SSGD4PT@L1NMCRHSD#TKKDMLNUDCSN
'KNQHC@VHSGGHRE@LHKX)DF@HMDC@FQD@SCD@KNEMNSNQHDSX@R@'KNQHCH@M@QBG@DNKNFHRSNUDQSGD
MDWS EDV CDB@CDR "KSGNTFG SGHR SGDNQDSHB@KKX QDLNUDC GHL EQNL SGD .@RR@BGTRDSSR RNBH@K
MDSVNQJGD RS@XDCBNMMDBSDC SNGHR BNKKD@FTDR HM.@RR@BGTRDSSR 	@MC SGDHQVNQJ
TMSHK @S KD@RS
@RGDRDMSRDUDQ@KKDSSDQRSN.NEEDSS@KNMDHM+@MT@QXNE#TKKDM@KRNOTAKHRGDC@OHDBD
HM SGD ."4 #TKKDSHM @R K@SD @R  DMSHSKDC m$TKSTQD (QNVSG @MC $G@MFD HM D@RSDQM
.@RR@BGTRDSSRn 	#TKKDM 
 @MC HM  VHSG m$NLLDMSR NM SGD .NNQHMF )NKD 1QNAKDLn
	#TKKDM

"KSGNTFG 3NAAHMR MDUDQ QDBDHUDC @ ENQL@K CDFQDD GD SNNJ RDUDQ@K @QBG@DNKNFX @MC
FDNKNFXBNTQRDRSGQNTFG#QNVM6MHUDQRHSX	-TW
)DV@RMNS@OQNEDRRHNM@K@QBG@DNKNFHRS
ODQRDVNQJHMF@R@MDKDBSQHB@KDMFHMDDQENQSGD/DV&MFK@MC1NVDQ$NLO@MXENQXD@QR	-TW
 

)HR@QBG@DNKNFHB@KHMSDQDRSRVDQDOHPTDC@RD@QKX@RVGHKDVNQJHMFENQ.NNQDGD@C
VGN V@R GHLRDKE @RRHRSHMF $G@QKDR $ 8HKKNTFGAX 	
 NM =C8@D8C84B >5 C74 $4F=6;0=3
=380=B.TBGNE8HKKNTFGAXpRB@QDDQV@R@BST@KKXRODMS@R@BTQ@SNQ@SSGD1D@ANCX.TRDTLNE
"QBG@DNKNFX@MC&SGMNKNFXVGDQDGDVNQJDCVHSG1TSM@L(TDQMRDX,HCCDQ @RVDKK @R&"
)NNSNM 1TSM@L SQ@HMDC 8HKKNTFGAX @MC NSGDQR HM GHR m1TSM@L .DSGNCn VGHKD SGDX VNQJDC
SNFDSGDQHMSGDRNM0GHNLNTMCR	#QNVL@M

3NAAHMR V@R HMRSQTLDMS@K HM SGD  ENTMCHMF NE SGD ."4 @MC RDQUDC @R HSR EHQRS
1QDRHCDMS )D HR @KRN BQDCHSDC VHSG RONMRNQHMF KDFHRK@SHNM SG@S KDC SN SGD ENTMCHMF NE SGD
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM@MC SGD0EEHBDNE4S@SD"QBG@DNKNFHRS3NAAHMRRDQUDC@R
.@RR@BGTRDSSRp EHQRS4S@SD"QBG@DNKNFHRS EQNL SN 	4HLNM
8GHKD3NAAHMRV@R
4S@SD "QBG@DNKNFHRS GD JDOS GHR NEEHBD @S SGD."4 GD@CPT@QSDQR @MC SGD #QNMRNM.TRDTL HM
"SSKDANQN.""ESDQ3NAAHMRpSDMTQDDMCDCHMSGD4)10LNUDCSN#NRSNM@MCINHMDCSGD
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM5GD."4GD@CPT@QSDQR@MCSGD#QNMRNM.TRDTLVDQDHM
"SSKDANQNEQNLTMSHK*MSGD."4LNUDCSN.HCCKDANQNTFG.@RR@BGTRDSSR@MC
SGD #QNMRNM .TRDTL V@R QDM@LDC SGD 3NAAHMR .TRDTL NE "QBG@DNKNFX 	.@RR@BGTRDSSR
"QBG@DNKNFHB@K4NBHDSX
)DV@R@MHLONQS@MSEHFTQDVHSGHMLXQDRD@QBGMNSADB@TRDNE@MX
RODBHEHB VNQJ SG@S GD CHC NM .@RR@BGTRDSSR RGDKK LHCCDMR ATS ADB@TRD NE GHR E@QQD@BGHMF
HMEKTDMBDHMSGDRS@SD
*M GHMCRHFGS SGHR ODQHNC DRS@AKHRGDCL@MX HLONQS@MS BNMMDBSHNMR @MC QDK@SHNMRGHOR @MC
@KRNR@VSGDQHRDNERDUDQ@KOQNLHMDMSQDRD@QBGDQR)@QU@QCpR1D@ANCX.TRDTLNE"QBG@DNKNFX
@MC&SGMNKNFXBNMSHMTDRSNRS@MCNTS@R@JDXHMRSHSTSHNMENQRGDKKLHCCDM@QBG@DNKNFXVGHKDSGD
3NADQS41D@ANCX.TRDTL@KRN QNRD SNOQNLHMDMBDCTQHMF SGHRODQHNC&UDQX@BSNQ HMSQNCTBDC
SGTRE@QG@CRNLDRNQSNEBNMMDBSHNMSNSGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFXNQ
SGD3NADQS 4 1D@ANCX.TRDTLNE"QBG@DNKNFX @KSGNTFG3NAAHMRp BNMMDBSHNMV@R RNLDVG@S
HMCHQDBS SGQNTFG .NNQDGD@C @MC 8HKKNTFGAX 	RDD 'HFTQD 
 "R ITRS LDMSHNMDC GNVDUDQ
3NAAHMR CHC GDKO ENTMC SGD MDWS SVN HMRSHSTSHNMR SG@S VNTKC CNLHM@SD KNB@K RGDKK LHCCDM
 
@QBG@DNKNFX SGD."4 @MC SGD.@RR@BGTRDSSR)HRSNQHB@K $NLLHRRHNM0MD O@SSDQM HR FK@QHMFKX
NAUHNTR VHSGHM SGDRD D@QKX RNBH@K MDSVNQJR HR SGD BDMSQ@KHSX NE SGD 1D@ANCX .TRDTL NE
"QBG@DNKNFX@MC&SGMNKNFXSN.@RR@BGTRDSSRRGDKKLHCCDM@QBG@DNKNFX5GHRROGDQDNEHMEKTDMBD
V@RRG@QDCAXSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFXRNNM@ESDQHSpRENTMCHMFVGHBGHM
HSRNVMQHFGSADB@LD@CNLHM@MSHMRSHSTSHNM
?A67D@I3K83D7D'AEE"A887FF3@6AGF7D3B7E:7>>?;667@E

.NEEDSSKHUDCHM1QNUHMBDSNVMENQLNQDSG@MXD@QR.NEEDSSADB@LDHMUNKUDCHMSGD
."4ITRS@ESDQHSRENQL@SHNMHM@MCRDQUDCNMSGD$G@HQL@MNESGD."4$TKSTQD4DPTDMBD
$NLLHSSDD*M@KKGDDWB@U@SDC@SKD@RSRHSDRSGD$@AQ@KRHSDSGD$KHEERHSDSGD'QDDL@M1@HMD
RHSDSGD)NKCDMRHSDSGD1HKFQHL4OQHMFRHSDSGD3@HKQN@CRHSDSGD3HBGRHSDSGD3NRDRHSDSGD
3XCDQ#D@BGRHSDSGD4L@KKpR4V@LORHSD@MCSGD8@QQDMpR'HDKCRHSD"SL@MXRHSDR.NEEDSS
HMSDQ@BSDC@MCNQVNQJDCCHQDBSKXVHSGNSGDQ@L@SDTQR@MCOQNEDRRHNM@KR"KSGNTFGGDRS@QSDC
DWB@U@SHMFHMSGDRGDCHCMNSADFHMOTAKHRGHMFTMSHK*SHRTMBKD@QGNVGDLDS#XDQR
@MC+NGMRNMATSGHRQDK@SHNMRGHOVHSG+NGMRNMHMO@QSHBTK@Q@OOD@QRSNG@UDHMEKTDMBDCSGHR
CDBHRHNM@MCODQG@ORGDKODCGHLRDDSGDC@L@FHMFDEEDBSRSG@SGHRBNKKDBSHMFG@CNMSGD
@QBG@DNKNFHB@KQDBNQC"R+NGMRNMQDB@KKDCHM@KDSSDQVQHSSDMSN'Q@MBHR.B.@M@LNM	

C@SDC0BSNADQSG
GDCDUDKNODC@G@AHSNES@JHMFKNMFPTHDSV@KJRBNUDQHMFHMBNMRHCDQ@AKDCDS@HKLNRSNE
SGDNTSDQ$@OD)DMDUDQBNTKC@EENQC@M@TSNATSV@R@AKDSNFDSSN$G@SG@L@MCHSR
DMUHQNMRRNLDGNVNMSGDGNNE5GDRDV@KJRADB@LD@JHMCNE@QBG@DNKNFHB@KRTQE@BD
RTQUDXSG@SKDCSNQDRSQHBSDC@MCOK@MMDCDWB@U@SHNMSDRSSQDMBGHMFQD@KKX)DV@RRDKE
S@TFGS)DV@R<@=UDQXRGXL@MATSUDQX@AKD@MC@RGDQD@C@MCDWO@MCDCADB@LDVDKK
HMENQLDC@ANTSMNQSGD@RSDQM@QBG@DNKNFXDLOG@RHYHMF@KV@XRD@RSDQM.@RR@BGTRDSSR

-HJD*MFNKCpRBG@Q@BSDQHY@SHNMNEV@XE@QDQR.NEEDSS@MCNSGDQ@UNB@SHNM@KHRSRV@KJDCDUDQXHMBG
NE$@OD$NC@MCSGD*RK@MCR5GHRV@RBDQS@HMKX.NEEDSSpRLDSGNCENQEHMCHMFRHSDR@MCV@RDUDM
SGDRTAIDBSNERNLDNEGHR@QSVNQJ*MDEEDBSLHFGS.NEEDSSADBNMRHCDQDCSGDPTHMSDRRDMSH@K

"ESDQNUDQRDDHMFSGDDWB@U@SHNMNE@MNSGDQRHSDHMSGHROQNIDBS@QD@	RDD'HFTQD@MC5@AKD

'Q@MBHR.B.@M@LNMUHRHSDCSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFXSNUHDVKNB@K
BNKKDBSHNMRCHRBTRRHMF$@OD$NC@QBG@DNKNFXVHSG+NGMRNM5GDRD@MCNSGDQKDSSDQR@QD@BBDRRHAKD
NMSGD*MSDQMDSUH@5GD%HFHS@K"QBG@DNKNFHB@K3DBNQC	S%"3
@RVDKK
 
@UNB@SHNM@KV@XE@QDQ	RDD'HFTQD
 8HSGSGHRR@HCGDOQDCNLHM@MSKXDWB@U@SDCRHSDRHM5QTQN
ENQSVNQD@RNMR'HQRSMNOQDBNMS@BSRHSDRG@UDDUDQADDMHCDMSHEHDCHM1QNUHMBDSNVMRNHSHR
KHJDKXSG@SGDEDKSBNLODKKDCSNFNDKRDVGDQDHEGDVDQDSNEHMCRHSDR4DBNMCKXADB@TRDGD
SQ@UDKDCSN@KKNESGDRHSDRGDDWB@U@SDCNMENNS5QTQNHRSGDMD@QDRSSNVM	@MCPTHSD
@QBG@DNKNFHB@KKXQHBG@RVDKK
*DRSHL@SDSG@SSGDNMKXQD@RNMGDV@R@AKDSNDWB@U@SD@SSGD
'QDDL@M1@HMDRHSDV@RADB@TRDGDVNQJDCGDQDVHSG+NGMRNMVGNLTRSG@UDG@C@B@QRHMBDGD
V@RSQ@UDKKHMFSGDQDEQNL"MCNUDQ
5NHKKTRSQ@SD.NEEDSSpRV@XE@QHMFINTQMDXR*STQMSNGHR@MCNSGDQ@UNB@SHNM@KHRSR
BNKKDBSHMFOQ@BSHBDR5GD1HKFQHL4OQHMFRHSDNEEDQRNMDHMSDQDRSHMFDW@LOKD.@MX@UNB@SHNM@K
@QBG@DNKNFHRSRCTFGDQDEQNLSGDRSNSGDR.NEEDSSpRMNSDRRGNVSG@SGDGHLRDKE
QDSTQMDCSNSGHRRHSDEQNLSN)DCHCMNS@KV@XRBNLDSNSGD1HKFQHL4OQHMFRHSD@KNMD
'NQDW@LOKDHM/NUDLADQ.NEEDSSCTF@SSGDRHSDVHSGm%HBJ+NGMRNM@MC$DBHK)HLKDXl
SVNBNLOKDSDADFHMMDQRn	.NEEDSSMCMO
.NEEDSS@KRNUHRHSDCSGDRHSDVHSG%HBJ+NGMRNM@MC
)NV@QC5NQQDXHM*M@CCHSHNM)@QNKC$TQSHR@MC*QDMD$TQSHR	QDRHCDMSRNE4SNTFGSNM."

8&KLDQ&JAK@V	@QDRHCDMSNE8NQBDRSDQ."
&CV@QC3NFDQR	@QDRHCDMSNE%DUNM$5
(TX
.DKKFQDM@MC4SDOGDM,DHFGKDX	@QDRHCDMSNE8QDMSG@L."
@KRN@OOD@QSNG@UDCTFGDQD
"BBNQCHMFSN.NEEDSSpRMNSDRNMSGD1HKFQHL4OQHMFRHSDNSGDQ@UNB@SHNM@K@QBG@DNKNFHRSR
TMBNUDQDCRSNMDSNNKRBGHOOHMFCDAQHR@SKD@RSNMDOHSKHMDCVHSGRSNMDRRDUDQ@KANMDONHMSR@
OKTLLDSONSSDQXRGDQCR@AQ@RRNQBNOODQ@QQNVGD@C@STQSKDDEEHFX@MCDUDMVG@KDANMDRGDQD
5GD1HKFQHL4OQHMFRHSD@KRNGDKORHKKTRSQ@SD.NEEDSSpRHMSDQDRSHMNSGDQ@UNB@SHNM@KHRSRp
EHMCR@RGDNESDMCNBTLDMSDC@MCDUDMCQDVSGD@QSHE@BSRSG@SNSGDQRENTMC@SSGDRHSDRVGDQDGD
@KRNVNQJDC'NQDW@LOKD.NEEDSSVQNSDSN$TQSHR@RJHMFGHLVGDQD&JAK@VG@CTMBNUDQDCSGD
VG@KDANMDR@SSGD1HKFQHL4OQHMFRHSD@RGDV@R@OO@QDMSKXVHSGGHL@SSGDSHLDNESGHR
CHRBNUDQX.NEEDSS@CCDC@L@OSNSGDKDSSDQ@MC@RJDC$TQSHRSNL@QJSGDRONSENQGHL8GX
.NEEDSSCHCMNS@RJ&JAK@VGHLRDKEHRTMJMNVM@KSGNTFG.NEEDSSRDDLRSNG@UDADDM@BKNRDQ
EQHDMCSN$TQSHRVGNODQG@ORRDQUDC@R@AQHCFDGHLRDKEADSVDDMSGDRDSVNLDM.NEEDSSV@R@KRN
 
HMSGDG@AHSNECNBTLDMSDCGHRHMSDQ@BSHNMRVHSGNSGDQ@UNB@SHNM@K@QBG@DNKNFHRSRlHMSDQ@BSHNMR
SG@SL@XG@UDNSGDQVHRDFNMDTMCNBTLDMSDCHEHSVDQDMNSENQ.NEEDSSpRMNSDS@JHMF*MENQL@SHNM
KHJDSGHRG@RADDMBQTBH@KSNLXQDRD@QBG@RHSV@RNMKXSGQNTFGGHRMNSDRSG@S*V@R@AKDSN
BNLOHKDSGD@ANUDKHRSNENSGDQ@UNB@SHNM@K@QBG@DNKNFHRSRSG@SCTF@SSGD1HKFQHL4OQHMFRHSD
8GHKDL@MXNSGDQRB@LDSNCHFMNS@KKVDQDLDMSHNMDCAXM@LDHM.NEEDSSpRMNSDR'NQ
DW@LOKD@ESDQLNRSNESGDSNORNHK@S1HKFQHL4OQHMFV@RQDLNUDCAX@ATKKCNYDQHM.NEEDSS
CDRBQHADCGNVm5GDRD@QD@RHMSGDBNTQRDNESHLDVDQDOQDSSXSGNQNTFGKXFNMDNUDQAXQDKHB
GTMSDQRn	.NEEDSSMCMO
*MSDQDRSHMFKX.NEEDSSRDDLRSNBNMSQ@RSGHR@BSHUHSHDRVHSGmQDKHB
GTMSHMFn@KSGNTFGENQDW@LOKDHMITRSEHUDC@XRGDRHMFKDG@MCDCKXCTF@MpWpOHS@MC@CCDC
MTLDQNTR@QSHE@BSRSNGHRBNKKDBSHNM1DQG@ORNMDV@XSG@SCHEEDQDMSH@SDCGHLRDKEEQNL@mQDKHB
GTMSDQn@QDGHREHDKCMNSDR'NQSGD1HKFQHL4OQHMFRHSDENQDW@LOKD.NEEDSSSNNJO@FDRNE
MNSDR@KSGNTFGGHR@QSHRSHBRHCDBDQS@HMKXB@LDNTSGDQD@RL@MXO@FDRVDQDRHLOKX@QSHE@BS
RJDSBGDR.NEEDSSMDUDQENQL@KKXOTAKHRGDC@MXSGHMFNMSGD1HKFQHL4OQHMFRHSD@KSGNTFGHSV@R
HMBKTCDCHMm"3DUHDVNE$@OD$NC"QBG@DNKNFXn	.NEEDSS

.NEEDSSpR@UNB@SHNM@KB@QDDQHKKTRSQ@SDR@EDVNE*MFNKCpRL@HMONHMSRPTHSDMHBDKX8HSG
'HFTQDR@MCNMDB@MRDDGNVRHSDRADBNLDSGDJMNSRVHSGHM@LDRGVNQJNQmSGDRSQNMFDRS
ONHMSRVHSGHMSGDLDRGVNQJVHSGSGDSGQD@CR@RV@XE@QDQpRSQ@HKRn	*MFNKC
-HJD
*MFNKC*V@R@KRNHMSDQDRSDCHMSQ@BHMFSGDRDDMS@MFKDLDMSRVGHBGGDKODCSNRGNV.NEEDSSpROK@BD
VHSGHMSGDKNB@KRNBH@KSDQQ@HMHML@MXV@XR5Q@BHMFNMDpROGXRHB@KLNUDLDMSRHRGDKOETKVGDM
BNMRHCDQHMFRNBH@KMDSVNQJRATS@RNBH@KMDSVNQJHRMNSRHLOKX@ANTSOGXRHB@KOQNWHLHSX.NEEDSS
@KRNVQNSDSNL@MXLNQD@UNB@SHNM@KHRSR@MCOQNEDRRHNM@KRSG@MGDVNQJDCVHSGHMSGDEHDKC
)TMCQDCRNEKDSSDQRSQ@UDKDCSN@MCEQNL.NEEDSSpR1QNUHMBDSNVMQDRHCDMBD5GDRDBNLAHMDCSN
BQD@SD@BQHRODQOHBSTQDNE.NEEDSSpRHMEKTDMBD@MCHMEKTDMBDR@KSGNTFG*VHKKHMSDQQNF@SDSGD
M@STQDNESGDRDHM$G@OSDQ
 
';F5:;73@6:;E;@8>G7@578DA?#7I.AD=

3HSBGHDV@RANQM@MCQ@HRDCHM3NBGDRSDQ/DV:NQJ)DQDBDHUDCGHR1G%HMEQNL
$NKTLAH@6MHUDQRHSX@SSGDTQFHMFNE"QSGTQ$1@QJDQ"R3NFDQDWOK@HMDC
3HSBGHD@MC1@QJDQVDQDNM@SQ@HML@XADFNHMFEQNL#TEE@KNSN"KA@MXNQUHBDUDQR@@MC
#HKKG@CRNQSNEVQHSSDMTOSGD@QBG@DNKNFXHM/DV:NQJ@R@L@MTRBQHOS@MCV@RRNQSNE
S@KJHMFSN1@QJDQ@ANTSHS@MC1@QJDQR@XRXNTRGNTKC(NSNFQ@CT@SDRBGNNK@MCXNT
RGNTKCOQDRDMSSGHR@RXNTQCHRRDQS@SHNMSNOHB@MCRNGDVDMSSN$NKTLAH@RODMSSGQDD
XD@QRSGDQDGDQDHSHR<3NFDQOQDSDMCDCSNG@MC@CHRRDQS@SHNML@MTRBQHOSNUDQ=@MCFNS
QHFGSNTS<3NFDQODQRNM@KBNLLTMHB@SHNM=

1@QJDQpRHMEKTDMBDNM3HSBGHDpRB@QDDQB@MMNSADTMCDQDRSHL@SDCDRODBH@KKXRHMBD3HSBGHD
ENKKNVDCUDQXBKNRDKXHMGHRENNSRSDORHML@MXQDRODBSR#NSGLDMVNQJDC@SSGD3NBGDRSDQ
.TRDTLNE4BHDMBDRDQUDC@R/DV:NQJ4S@SD"QBG@DNKNFHRS@MCVDQD1QDRHCDMSNESGD4NBHDSX
ENQ"LDQHB@M"QBG@DNKNFX	1@QJDQEQNLSN@MC3HSBGHDEQNLSN
3NFDQ
BNMBTQQDCR@XHMFmHSV@R1@QJDQVGN#HKKSNKCLDQD@KKXHMROHQDCGHLSNFDS@M@CU@MBDCCDFQDDn
	3NFDQODQRNM@KBNLLTMHB@SHNM

3HSBGHDpRVNQJNMSGD7HMDX@QCB@LDSNV@QCSGDUDQXDMCNEGHRB@QDDQ@ESDQL@JHMF	@MC
DUDMAQD@JHMF
BNTMSKDRROQNEDRRHNM@KBNMMDBSHNMR*MK@QFDO@QSGHRVNQJGDQDV@RL@CDONRRHAKD
ADB@TRDNERDUDQ@KKNB@KBNMMDBSHNMR@RVDKK@RSGQNTFGSGDRTOONQSNEGHRRTODQHNQR@SSGD/DV
:NQJ4S@SD.TRDTL5GDEHQRSKNB@KBNMMDBSHNMV@RVHSGSGDMFQ@CT@SDRSTCDMS+@LDR#
3HBG@QCRNM***3HSBGHD	
SG@MJDCGHLHMGHRANNJDWOK@HMHMFSG@SHSHRSNGHLSG@Sm*@L
HMCDASDCENQ@SSQ@BSHMFLX@SSDMSHNMSN.@QSG@pR7HMDX@QC@R@M@QD@ENQRSTCXAXGHRQDONQSNE
@L@SDTQ@BSHUHSHDRSGDQDn	3HSBGHDUH
5GDRDBNMCV@R&(@KD)TMSHMFSNMVGNKHJDKX
RGNVDC3HSBGHDL@MXNESGDQDL@HMHMFRHSDR@MCGDKODCNAS@HMK@MCNVMDQBNMS@BSR5GDSGHQCV@R
)@QQX)NQMAKNVDQ**VGNF@UD3HSBGHDODQLHRRHNMSNDWB@U@SDNMDRHSDNMGHROQNODQSX
	)NQMAKNVDQ**
@MC@KRNGDKODCGHL@BPTHQDGNTRHMFENQRNLDNESGDFQ@CT@SDRSTCDMSRVNQJHMF
NMSGDOQNIDBS3HSBGHDG@CLDS)NQMAKNVDQXD@QRADENQD"RNMDQDRD@QBGRTAIDBSDWOK@HMDC
VGDM3HSBGHDJMDVGDV@RFNHMFSNFNSNSGD7HMDX@QCSNRTQUDXRHSDRENQGHR7HMDX@QCOQNIDBSGD
 
BNLADCGHREHKDRENQ@KDSSDQGDQDLDLADQDCQDBDHUHMFRNLDXD@QRADENQDEQNL)NQMAKNVDQ)D
BNMSHMTDC
)D<3HSBGHD=QDLDLADQRSGHRKDSSDQGDFNSEQNL)@QQX)NQMAKNVDQ)@QQXV@RNMGHR
GNMDXLNNMVDMSSGQNTFG3NBGDRSDQ4@V#HKKKNNJDC@SSGDBNKKDBSHNMR<j=EQNL/DV
:NQJ4S@SDSG@S#HKKG@CDWB@U@SDC#HKKOTKKRSGHRENKCDQNTSB@KKRTO)NQMAKNVDQ@MC
R@XRmXNTQDLDLADQXNTB@LDSGQNTFG@MCXNTRDMSLD@KDSSDQR@XHMFHE*B@MDUDQGDKO
XNTn "MCRN<j=)@QQXR@XRm'HMDVDUDFNSRHSDRNMNTQOQNODQSX<j=EDDKEQDDn"MC
RNVDB@LDCNVM@MCCHCSGDRTQUDX<3NFDQODQRNM@KBNLLTMHB@SHNM=

4NNM@ESDQBNMS@BSHMF)NQMAKNVDQGDVQNSDSN3HSBGHDR@XHMFm*VDKKQDLDLADQLXUHRHSSNXNTQ
.TRDTL@MCSGDL@MXSHLDRVDG@UDLDSVGDMXNTRONJDADENQDSGD.@RR@BGTRDSSR
"QBG@DNKNFHB@K4NBHDSXn	))NQMAKNVDQSN8"3HSBGHDKDSSDQ/NUDLADQ3HSBGHD
O@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX
3HSBGHDpREHM@KKNB@KBNMMDBSHNMRVDQDVHSG
3HBG@QC-#TQS@MC%@MHDK.@MSGDQSVNLNQD@UNB@SHNM@K@QBG@DNKNFHRSRVHSG@FQD@S
JMNVKDCFDNESGDHRK@MCpR@QBG@DNKNFX)D@KRNSG@MJDC3NAAHMRHMGHRANNJmENQRDUDQ@KJHMC
E@UNQRn	3HSBGHDUHH
&@BGNESGDRDBNMMDBSHNMRV@RLD@MHMFETK@MCU@KT@AKDSN3HSBGHD
ADB@TRDSGDX@KKNVDCGHLSNRLNNSGKXB@QQXNTSVNQJGDQD
"KSGNTFGRTODQAKXBNMMDBSDCHM/DV:NQJSGHRCHCGHLQDK@SHUDKXKHSSKDFNNCHM
.@RR@BGTRDSSR.@HMS@HMHMF@GD@KSGXKNB@KMDSVNQJVGHKDMNSRHLTKS@MDNTRKXRSQ@HMHMFGHR/DV
:NQJBNMMDBSHNMRV@R@KRNJDX)HRQDRONMRHAHKHSHDRHM/DV:NQJ@KRNENQBDCGHLSNONRSONMDGHR
7HMDX@QCVNQJENQ@RD@RNM0MKXVDDJRADENQD3HSBGHD@MCGHRBQDVVDQDSNADFHMSGD
RD@RNMNMSGD7HMDX@QC3HSBGHDG@CSNB@MBDKSGDRDOK@MR*M@G@RSXKDSSDQSNNMDNESGD
K@MCNVMDQR	8"3HSBGHDSN3'$TMMHMFG@LKDSSDQ+TMD3HSBGHDO@ODQR5GD/DV
:NQJ4S@SD.TRDTL"KA@MX
3HSBGHDDWOK@HMDC
"QDBDMSCHRBNUDQXNEBNMRHCDQ@AKD@QBG@DNKNFHB@KRHFMHEHB@MBDL@CDHMBDMSQ@K/DV:NQJ
G@RBNLODKKDCTRSNBG@MFDNTQOK@MRENQSGDEHDKCVNQJNESGDBNLHMFRTLLDQ5GDMDV
RHSDHRSGQD@SDMDCVHSGCDRSQTBSHNMAX@FQHBTKSTQ@KNODQ@SHNMRBNMBDQMDCVHSGCHJHMF@MC
CQ@HMHMFSGDK@MC@MCVDG@UDADDMBNLODKKDCSGDQDENQDSNTMCDQS@JDNTQDWB@U@SHNMRNM
SGDRHSDVHSGNTSCDK@X

 )@KENE3HSBGHDpRBQDVG@CMNO@QSHBTK@QHMSDQDRSHM.@RR@BGTRDSSR@QBG@DNKNFXODQRDATS
HMRSD@C@OOD@QSNG@UDADDMHMUNKUDCHMGHR7HMDX@QCOQNIDBSSNVNQJVHSG@MCNQF@HMDWODQHDMBD
 
EQNL3HSBGHDGHLRDKE	RDD'HFTQD
'NQDW@LOKD4@KVDMV@RVNQJHMF@S#DMMHMFSNM$NKKDFDHM
7DQLNMSVGDMGHR7HMDX@QCOQNIDBSV@RTMCDQV@XADBNLHMF@OQNEDRRNQ@S/DV:NQJ
6MHUDQRHSXAXSGDSHLDGHRANNJV@ROTAKHRGDC3HBG@QCRNM@MC5TBJVDQDRSTCDMSR@S4XQ@BTRD
6MHUDQRHSX@KSGNTFGSGDX@KRNG@CKNB@KBNMMDBSHNMRSNSGD7HMDX@QC5GHRL@CDSGDLKHJDKX
EHDKCLDLADQREQNLSGHRODQRODBSHUD@RVDKK4NLDNEGHREHDKCBQDVHMBKTCDCRSTCDMSRTMCDQ
RDMHNQRBGNK@QRVGNG@CBNMMDBSHNMRSN3HSBGHD#NSG4BG@LA@BG@MC.NRDKDXVDQDRSTCDMSR@S
)@QU@QC6MHUDQRHSX@MCLNQDRODBHEHB@KKXRSTCDMSRNE4SDOGDM8HKKH@LR*SL@XG@UDDUDMADDM@S
GHRRTFFDRSHNMSG@SSGDX@OOKHDCSNVNQJNM3HSBGHDpRBQDV	3NFDQODQRNM@KBNLLTMHB@SHNM

#QTBD#NTQPTDVNQJDCVHSG3HSBGHDENQSVNEHDKCRD@RNMR	p@MCp
@ESDQQDBDHUHMFGHR#"
EQNL6.@RR"LGDQRS	o
@MCVGHKDD@QMHMFGHR.@RSDQR@SSGD6MHUDQRHSXNE$NKNQ@CN	p

#XSGDSHLD3HSBGHDpRANNJV@ROTAKHRGDCGDV@R@1G%RSTCDMS@S)@QU@QC6MHUDQRHSX	p

*LOQDRRDCVHSGGHREHDKCODQENQL@MBD3HSBGHDTKSHL@SDKXVQNSDNMDNEGHRKDSSDQRNE
QDBNLLDMC@SHNMENQ)@QU@QC6MHUDQRHSX
*M#NTQPTDG@CVQHSSDMSN3HSBGHD@MC#XDQR@ANTSGHRHMSDQDRSHMF@HMHMFEHDKC
DLOKNXLDMS@MCNQDWODQHDMBD*M@KDSSDQSN#NTQPTDEQNL3HSBGHD3HSBGHDBK@QHEHDCm8GHKD*V@R
@SSDMCHMF@M@MSGQNONKNFHB@KRDRRHNMHM"LGDQRS.@RR.Q#XDQRRGNVDCLDXNTQKDSSDQSNGHL
RS@SHMFSG@SXNTG@C@KRNVQHSSDMSNLD*MNVG@UDXNTQKDSSDQ@MC*ADKHDUDSG@SVDB@MDLOKNX
XNTHMNTQRTLLDQEHDKCVNQJVGHBGVHKKBNUDQSGDLNMSGRNE+TKX@MC"TFTRS@MCADO@QSKX
BNMCTBSDCNM.@QSG@pR7HMDX@QC.@RR@MCO@QSKXHM/DV:NQJ4S@SDn	8"3HSBGHDSN#

4@KVDM@LDBG@MHB@KDMFHMDDQAXSQ@HMHMFG@CITRSBNLOKDSDCGHR1G%@S$NKTLAH@
6MHUDQRHSX	p
3HSBGHDpR@KL@L@SDQVGDMGDVDMSSNVNQJNMSGD7HMDX@QC

+TRSADENQDFNHMFSNFQ@CT@SDRBGNNK5TBJS@TFGSRDUDMSG@MCDHFGSGFQ@CDNMSGDHRK@MCHM
@MC	-NUDVDKK


'$K@QJ)NVDKKNESGD6MHUDQRHSXNE$@KHENQMH@#DQJDKDXVGNG@CVNQJDCVHSG.NRDKDXHM
@S@.HCCKD"BGDTKH@MRHSDHM4O@HMSGD"LAQNM@RHSDVQNSDNMDNE.NRDKDXpRQDEDQDMBDR

3HSBGHD	
HMBNQQDBSKXRS@SDCSG@S#NTQPTDV@R@MTMCDQFQ@CT@SD@SSGD6MHUDQRHSXNE
$NKNQ@CNHMGHRANNJ)DV@RHME@BS@FQ@CT@SDRSTCDMSSGDQDAXSGDSHLDGHRANNJV@R
OTAKHRGDC
 
#NTQPTDKDSSDQ.@QBG3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX
#XDQR
@KRNQDOKHDCSN#NTQPTD	%3#XDQRSN##NTQPTDKDSSDQMNC@SD3HSBGHDO@ODQR5GD/DV:NQJ
4S@SD.TRDTL"KA@MX
DWOK@HMHMF
*G@UDITRSQDSTQMDCEQNLSGDBNMEDQDMBD@SVGHBGDUDQXNMDVGNHRCNHMFVNQJHMSGHRO@QS
NESGDVNQKCV@ROQDRDMS5GDQDHR@OQNIDBSNMENNSSNADKD@CAX%Q8HKKH@L"3HSBGHD
/DV:NQJ4S@SD.TRDTL@MC4BHDMBD4DQUHBD"KA@MX/DV:NQJ)DVHKKVNQJCTQHMF
NMDLNMSG@S.@QSG@pR7HMDX@QC@MCSVNLNMSGRNMNSGDQRHSDRHM/DV:NQJ4S@SD
"KSGNTFGXNTR@XHMXNTQKDSSDQNE'DAQT@QXMCSG@SXNTG@UDADDMHMSNTBGVHSG%Q
3HSBGHDGDSDKKRLDSG@SGDG@RMNQDBNKKDBSHNMNEG@UHMFGD@QCEQNLXNT*RTFFDRSSG@S
XNTVQHSDGHLKHRSHMFXNTQEHDKCDWODQHDMBD@MCXNTQOQDRDMSOQNFQ@L

'QNLSGHRDWBG@MFDHS@OOD@QR@RSGNTFG3HSBGHDLHROK@BDC#NTQPTDpRKDSSDQENQ@SHLDVGHBG
MD@QKXBNRSGHLSGHRDLOKNXLDMSNOONQSTMHSX@MCBNMMDBSHNM)@UHMF#XDQR@OOQN@BG3HSBGHD
@ANTS#NTQPTDL@XG@UDTKSHL@SDKXKDCSNGHRGHQHMF
4NNM@ESDQ#NTQPTDSDMS@SHUDKX@BBDOSDC3HSBGHDpRNEEDQ3HSBGHDQDPTDRSDCQDEDQDMBDR
3HSBGHDQDRONMCDCm:NTQKDSSDQBNMBDQMHMFQDEDQDMBDRG@RITRSQD@BGDCLD@MC*VHKKADOKD@RDC
SNGD@QEQNLXNTQOQNEDRRNQR@KKNEVGNL@QDODQRNM@KKXJMNVMSNLDn	8"3HSBGHDSN#
#NTQPTDKDSSDQ"OQHK3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX
"KSGNTFG
GDNEEDQDCMNM@LDR3HSBGHDBKNRDRGHRKDSSDQTQFHMF#NTQPTDSNm1KD@RDQDOKXSNSGHRKDSSDQ
OQNLOSKXRN*RG@KKJMNVVGDSGDQXNT@QD@FQDD@AKDSNSGDSDQLRRS@SDC@R*G@UDL@MXRSTCDMS
@OOKHB@MSRVGNVNTKCADHMSDQDRSDCn	8"3HSBGHDSN##NTQPTDKDSSDQ"OQHK3HSBGHD
O@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX
#NTQPTDpRBNMMDBSHNMVHSG3HSBGHDBNMSHMTDC
ADXNMCSGHROQNIDBS@MC.@RR@BGTRDSSR@MCNQ/DV:NQJ'NQDW@LOKDHMGDRDQUDC@RSGD
%HQDBSNQENQ@OQNIDBSNM.@HMDpR%DDQ*RK@MCTMCDQ3HSBGHD)DG@RVNQJDCHMSGHRRS@SDDUDQ
RHMBD
"KSGNTFGRGDMDUDQVNQJDCVHSGGHLHMSGDEHDKC3HSBGHDCHCRDQUDNM%DM@%HMB@TYDpR
SGDRHRBNLLHSSDDSGQNTFG)@QU@QC6MHUDQRHSX5GHR@QQ@MFDLDMS@OOD@QRSNG@UDADDM@QQ@MFDCAX

#QTBD#NTQPTDpRSGQDDQDEDQDMBDRVDQDVQHSSDMAX3HBG@QC%NTFGDQSX	SGDM@S8@RGHMFSNM
4S@SD6MHUDQRHSX
3NADQS-HRSDQ	SGDM@SSGD6MHUDQRHSXNE$NKNQ@CN
@MC3NM@KC4ONQDR	SGDM@S
7@MCDQAHKS6MHUDQRHSX@KSGNTFGGDCHCCHQDBS@EHDKCRBGNNKNM/@MSTBJDSSGQNTFG6.@RR"LGDQRS
HM

 
4SDOGDM8HKKH@LRVGNVQNSDSN3HSBGHD@ANTSGDQVNQJ4GDSG@MJDC3HSBGHDENQGHRVHKKHMFMDRR
SNRDQUDNMGDQBNLLHSSDDHM@KDSSDQC@SDC+@MT@QXRS4GD@CLHSSDCm*CNMNSJMNVGNV
LTBGNE@MHMSQNCTBSHNMSNLXRDKENQLXOQNIDBSV@RRTOOKHDCXNTAX%Q8HKKH@LRMNQGNV
LTBGCDS@HKVNTKCADQDKDU@MS*KNNJENQV@QCSNLDDSHMFXNT@SRNLDMNSSNCHRS@MSSHLDn	%
%HMB@TYDSN8"3HSBGHDKDSSDQ+@MT@QX3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL
"KA@MX
#XV@XNEHMSQNCTBSHNM%HMB@TYDDWOK@HMDCSG@SSGDRHWNQRDUDMXD@QRRHMBDGDQ
TMCDQFQ@CT@SDCDFQDDmG@UDADDMEHKKDCVHSGL@QQH@FDSVNBGHKCQDM@MC)@QU@QCpRPT@KHEXHMF
QDPTHQDLDMSRRNSG@S*S@JDTOLXS@RJ@F@HMRNLDVG@SNTSNEBNMCHSHNMn	%%HMB@TYDSN8"
3HSBGHDKDSSDQ+@MT@QX3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX
3HSBGHD
V@RFDMTHMDKXHMSDQDRSDCHM%HMB@TYDpRSGDRHRSNOHBBNMEDRRHMFm*KNNJENQV@QCSNXNTQ
ODQENQL@MBDNMSGHROQNAKDLVHSG@FQD@SCD@KNEHMSDQDRSn	8"3HSBGHDSN%%HMB@TYDKDSSDQ
'DAQT@QX3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX

5GDXLDSHMODQRNMSGDENKKNVHMFXD@Q@SSGD4NBHDSXENQ"LDQHB@M"QBG@DNKNFX
LDDSHMF%HMB@TYDVQNSDSN3HSBGHDRNNMSGDQD@ESDQR@XHMFm.DDSHMFXNTHM$G@ODK)HKKV@R@
FQD@SOKD@RTQD*SG@MJXNTENQXNTQHMSDQDRSHMLXOQNAKDLR@MCENQSGDGDKOETK@MCHMENQL@SHUD
BNMUDQR@SHNMn	%%HMB@TYDSN8"3HSBGHDKDSSDQ.@X3HSBGHDO@ODQR5GD/DV:NQJ
4S@SD.TRDTL"KA@MX
4GD@MC3HSBGHDRDDLSNG@UDCHRBTRRDCGDQVNQJNMSGD.@MRHNM*MM
RHSD@MC3HSBGHD@FQDDCSNTRDRNLDNEGHRETMCRSNC@SD@R@LOKDEQNLNMDNESGDBQDL@SHNM
ED@STQDR4GDLDMSHNMDCSGHR@SSGDBKNRDNEGDQKDSSDQDWOK@HMHMFm"RVDCHRBTRRDC@S$G@ODK)HKK
@FNNCC@SDEQNLSGHRR@LOKDVNTKCADCHQDBSKX@OOKHB@AKDSNSGDL@HMOQNAKDLRNESGHRRHSD<j=*
SG@MJXNTENQRONMRNQHMFHSENQSDRSHMFn	%%HMB@TYDSN8"3HSBGHDKDSSDQ.@X
3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX
3HSBGHDV@RMNSRTQDHESGDR@LOKD
BNMS@HMDCDMNTFGBG@QBN@K"RGDDWOK@HMDCmSGDSGQDDKTLORNEBG@QBN@KL@XMNSRTEEHBD<j=
1QDRTL@AKX@FQD@SCD@KNEBG@QBN@KV@R@U@HK@AKDSNSGDBNKKDBSNQATS@RHRRNNESDMSGDB@RD
@LNMF@L@SDTQRLNRSNEHSV@RHFMNQDCn	8"3HSBGHDSN%%HMB@TYDKDSSDQ.@X
3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX
)@UHMFSGHRR@LOKDC@SDCCHCCHQDBSKX
 
ADMDEHSANSGNESGDL@RHSGDKODCOK@BDSGHRRHSDVHSGHMSGDKNB@KBTKSTQ@KBGQNMNKNFXNE
.@RR@BGTRDSSR@ANTSVGHBG3HSBGHDV@R@KRNCDBHCDCKXHMSDQDRSDC@RVDKK
5GDRD@MCNSGDQDWBG@MFDRVHSG3HSBGHD@SSDRSSNSGDE@BSSG@SSGDRNBH@KVNQKCNE
@QBG@DNKNFXV@RPTHSDSHFGSJMHSSGQNTFGSGDR@MCSG@SENQRNLDSHLDD@BGEHDKCRD@RNMCQDV
MDV@MCK@RSHMFBNMMDBSHNMRADSVDDM@VGNKDRDQHDRNE@BSNQR3HSBGHDpRMDSVNQJHRHMSDQDRSHMF@R
UDQXEDVITMHNQ@BSNQRVGNENQLDCSHDRVHSGGHL@BST@KKXL@CDSGDHQB@QDDQHM.@RR@BGTRDSSR
#DRHCDR%HMB@TYD@KKNESGDRSTCDMSRGDVNQJDCVHSG	NQBNLLTMHB@SDCVHSG@SKDMFSG
OTQRTDC
B@QDDQRDKRDVGDQD	HD-@AQ@CNQ.@HMD"QJ@MR@R1DQT
	RDD'HFTQD
5GHRHRMNSSNR@XSG@S
SGDRDLDMVDQDMNSHMEKTDMBDCAX3HSBGHD@MCSGDHQDWODQHDMBDRNM.@QSG@pR7HMDX@QCHM@U@QHDSX
NEV@XRGNVDUDQ
(A5;3>@7FIAD=E3@697@67D6K@3?;5E

5GTRE@QLTBGNESGHRBG@OSDQG@RENBTRDCNMVGNV@R@O@QSNESGDRNBH@KSDQQ@HMNERGDKK
LHCCDM@QBG@DNKNFXSGQNTFGSGDCDB@CDR*JMNVENBTRNMRDUDQ@KFQNTORSG@SDWODQHDMBDCRNLD
QDRHRS@MBDADENQDDUDMST@KKXF@HMHMFFDMDQ@K@BBDOS@MBDAX@KQD@CXDRS@AKHRGDCLDLADQR'NQ
DW@LOKDVNLDMpRONSDMSH@KHMSDQDRSHM@QBG@DNKNFX@MCAXDWSDMRHNMSGDHQCDRHQDENQ@BBDRRSN
@QBG@DNKNFHB@KRNBH@KMDSVNQJRV@RTKSHL@SDKXmCHRLHRRDCnCTQHMFSGDD@QKXFDMDQ@SHNMRNE
.@RR@BGTRDSSR@QBG@DNKNFX5GD."4#TKKDSHMNEEDQDC@FKHLORDNESGHRSGQNTFGNTSHSRO@FDR@R
VDKK@RSGDRDWT@KCHUHRHNMNEK@ANQ@SSGDSHLD'NQDW@LOKD"CQH@M8GHSHMFpR	
ONDL
m5GD"QBG@DNKNFHRSnADF@M
8GHKDKNMDKXRHSRGHRVHED@SGNLD
0pDQEHDKC@MCLD@CNVGDVHKKQN@L
5NRDDJHM@MXKHJDKXOK@BD
.TSDQDKHBRNE@U@MHRGDCQ@BD

5GDEHQRSOTAKHB@SHNMVQHSSDMAX@VNL@MSG@SENBTRDCNM@.@RR@BGTRDSSRRGDKKLHCCDM
V@RVQHSSDMAX&SGDK#NHRRDU@HM	RDDD@QKHDQCHRBTRRHNMNMO@FDR
VGNADRHCDRGDQ

#XSGHR*CNMNSLD@MSG@SMNMDNESGDRDLDMDUDQCTFHMSGD@QD@@F@HM3HBG@QCRNMQDSTQMDC
SNDWB@U@SDSGD'QHRAX#TSKDQRHSDHM@KSGNTFGLNRSNEGHRB@QDDQV@RRODMSHM1DQT
 
OTAKHB@SHNMHRNSGDQVHRD@ARDMSEQNLSGHRO@QSHBTK@QRNBH@KMDSVNQJ.NEEDSSHRHME@BSSGDNMKX
QDRD@QBGDQSNDUDQBHSDGDQVNQJGDQD	.NEEDSS
)@UHMFFQ@CT@SDCEQNL7@RR@QHM@MC
QDBDHUDCGDQ1G%EQNL1Q@FTD6MHUDQRHSXHMRGDSNNJ@ONRHSHNM@R@M*MRSQTBSNQ@S/DV
:NQJpR)TMSDQ$NKKDFDHM4GDK@SDQS@TFGS@S-DGL@M$NKKDFDHM/DV:NQJVGDQDRGDV@R
@M"RRNBH@SD1QNEDRRNQ8GHKDRGDV@RMDUDQ@LDLADQNESGD."4RGDV@R@LDLADQNESGD
"QBG@DNKNFHB@K4NBHDSXNE/DV+DQRDX)DQL@HMHMSDQDRSRVDQD@BST@KKXHMSGDOQDGHRSNQXNE
BDMSQ@K&TQNODVGHBGODQG@ORDWOK@HMRGDQO@RRHMFOQDRDMBDHMRTBG@CHRS@MSMDSVNQJ@KSGNTFG
RGD@KRNVQNSDm5GD%DSQHA@KHY@SHNMNESGD/@QQ@F@MRDSS*MCH@MR"$@RD4STCXnHM
	#NHRRDU@HM
8HKKH@L44HLLNMRSG@MJDC#NHRRDU@HMENQ@RRHRS@MBDVHSGmDSGMNFQ@OGHB
@MC@MSGQNONKNFHB@KPTDRSHNMRnVGDMVQHSHMFGHRANNJ)?8A8C>5C74$4F=6;0=3*A814B
	4HLLNMRW
@RVDKK@RRDUDQ@KNSGDQVNLDM@KQD@CXCHRBTRRDCHMD@QKHDQBG@OSDQR
	%HMB@TYD@MC-HSSKD

8@KSDQGHMSDC@SRNLDNESGDHMITRSHBDRE@BDCAXL@MXVNLDMSGQNTFGSGDD@QKXCDB@CDR
NESGDSVDMSHDSGBDMSTQXVGDQDmVNLDMBNTKCS@JDSGDBNTQRDRHEXNT?083ATSSQX@MCFDS@
?0H8=6INA@ESDQV@QCn	8@KSDQODQRNM@KBNLLTMHB@SHNM
5GHRV@R@UDQXQD@KRSQTFFKDENQ
"CDK@HCD#TKKDM3HOKDX#TKKDMpRVHEDVGNV@RRODBHEHB@KKXGHFGKHFGSDCHMSGD@OSKXSHSKDCANNJ
A8CC4<?4A430A;H-><4=A2704>;>68BCB8=C74)>DC740BC4A=+=8C43)C0C4B	RDD.@QQHM@M

"BBNQCHMFSN8@KSDQ	ODQRNM@KBNLLTMHB@SHNM

RGDV@RMNSO@HCAX@MXLTRDTLSG@SRGDVNQJDC@S5GDXCKDSGDQUNKTMSDDQSGDXCO@X
GHLDUDMHM'KNQHC@<j=SGDXCO@XGHLATSMNSGDQ4GDV@R@OGXRHB@K@MSGQNONKNFHRS
8DKKCDDOCNVMHMRHCDRGDV@RL@C@MCXNTB@MTMCDQRS@MCVGX3HOKDXDUDMST@KKX
CHDC@MCRGDG@CSNADBNLDSGDV@FDD@QMDQATSSGDXVNTKCMSGHQDGDQ'TQSGDQLNQDSGDX
VNTKCMSOTAKHRG@MXSGHMFRGDVQNSDRNRGDANTFGSGDQNVMOQHMSHMFOQDRR

)NVNSGDQVNLDMKHJD#NHRRDU@HM@MC"CDK@HCD#TKKDMSQHDCSNRHST@SDSGDLRDKUDR@R
@BSNQRVHSGHMSGHRMDSVNQJ@MCDRS@AKHRGSHDRB@MNMKXAD@RRTLDC$K@@RRDM	
HRPTHSDBKD@Q
SG@Sm4NBH@K@MC@B@CDLHBMDSVNQJRENQVNLDM@QBG@DNKNFHRSR@QDONNQKXCDUDKNODCn"BBNQCHMF
SNSGDLDLADQRGHOKHRSOTAKHRGDCHMSGD+@MT@QX."4#TKKDSHM@SKD@RSNESGD
HMCHUHCT@KLDLADQRVDQDVNLDM@KSGNTFG@SKD@RSNESGDRDVNLDM@OOD@QSNADLDLADQR
 
@KNMFVHSG@L@KDQDK@SHUD	RTBG@RSGDHQGTRA@MCNQE@SGDQ
3DF@QCKDRRSGHRHLOKHDRSG@SMD@QKX
NE."4LDLADQRVDQDVNLDM@KSGNTFGMNMDRDQUDCHMKD@CDQRGHOONRHSHNMR@SSGDSHLD
8NLDM@QDEHQRSLDMSHNMDC@RO@QSHBHO@SHMFHMSGD"OQHK."4.DDSHMFVHSG.QR8HKKH@L
'NVKDQ@MC.QR'Q@MJ+NMDR@R5GD3DBDOSHNM$NLLHSSDD#XSGD"OQHKLDDSHMF&KRHD
#NVDMHRKHRSDC@RSGD-HAQ@QH@M@MCAX"OQHK.QR.@ADK3NAAHMR	.@TQHBD3NAAHMRpVHED

V@RSGD5QD@RTQDQ*SSNNJ@MNSGDQEDVCDB@CDRADENQDVNLDMVDQDRDDMHMOQNLHMDMSQNKDRHMSGD
."4VHSGSGDEHQRS."4#TKKDSHMDCHSNQ	%DM@%HMB@TYD
@MCSGDEHQRS1QDRHCDMS
RGNQSKXSGDQD@ESDQ	$@QNK#@QMDR

*MRSD@CNEVNLDMADHMF4=2>DA0643SN@BSHUDKXO@QSHBHO@SDHMD@QKXLDDSHMFR@KSDQM@SHUD
NOSHNMRVDQDNQF@MHYDCENQSGDL'NQDW@LOKD@SSGD."4ROQHMFLDDSHMF@SNTQV@R
@QQ@MFDCNEmRNLDIDVDKQXE@BSNQXENQSGDK@CHDRn	"MNMXLNTR@MO
"SSGDENKKNVHMFE@KK
LDDSHMFSGDOQNFQ@L@MMNTMBDCm"SNTQNESGD<8NQBDRSDQ"QS=.TRDTLG@RADDM@QQ@MFDCENQ
SGDK@CHDRHMSGD@ESDQMNNMn	"MNMXLNTRAMO
5GHRSNTQCDBHCDCKXNUDQK@OODCVHSGSGD
L@HMOQDRDMS@SHNMRHMBKTCHMF@O@ODQAX#QNNJRDMSHSKDCm5GD/@MSTBJDS&WB@U@SHNMRnVGHBG
KHJDKXENBTRDCNM4PT@L1NMC)DQQDB@SDQ4V@LO@MCNQSGD)TFGDRRHSDR
"RNMDEDL@KDQDRD@QBGRTAIDBSQDLDLADQDCm"SSGDSHLD*ADB@LD@BSHUDHM@QBG@DNKNFX
<HMSGDR@MCR=VNLDMVDQDMNSBNLLNM@MCSGDXVDQDMNSVDKBNLDn	%@VM
ODQRNM@KBNLLTMHB@SHNM
%@VMDUDMST@KKXENTMCGDQRDKEHM@BNGNQSVHSGSVNNSGDQVNLDM
VGHKDBNLOKDSHMFGDQ1G%HM.@RR@BGTRDSSR4GDQDEDQQDCSNGDQSHLD@R@CNBSNQ@KRSTCDMS@R@
mBG@KKDMFDnVGDQDmSGDQDV@RMpSQD@KKX@FQD@SCD@KNE8=BC8CDC8>=0;DMBNTQ@FDLDMSn	%@VM
ODQRNM@KBNLLTMHB@SHNM
4GDRDDLDCSNSGHMJSG@SSGDXG@CHSADSSDQSG@M@MNSGDQVNL@M
VGNDMSDQDCSGDR@LDOQNFQ@LRDUDQ@KXD@QRADENQDVGNmV@R@KKNVDCSNS@JDBDQS@HMBNTQRDR
NMKXHERGDR@SHMSGDNODMCNNQV@X@MCSNNJGDQMNSDRSGDQDn	%@VMODQRNM@KBNLLTMHB@SHNM

4GD@MCEDVNSGDQVNLDMENKKNVDCHMGDQmRKHFGSKXVNQMENNSRSDORATSHSV@RMpSD@RX0MD
NESGDKHAQ@QHDRV@RMNSNODMSNVNLDMVGDMVDVDQDSGDQD@MC<j=VG@SNSGDQHMCHFMHSHDR 0G*
CNMSQDLDLADQATSVDRLHKDCNMSGQNTFGn	%@VMODQRNM@KBNLLTMHB@SHNM
4NLDSHLD
 
K@SDQVGHKDRSTCXHMFNUDQRD@RRGDV@RCDMHDC@BBDRRSN@BK@RRNMEKHMSJM@OOHMF"RSGDOQNEDRRNQ
DWOK@HMDCSNGDQmXNTMFK@CHDRCNMSCNSG@SnXDSRGDQDLDLADQDCm*V@RETQHNTR<*V@R=
FQTLOX@ANTSSGDVGNKDSGHMFATS*V@RMNS@KKNVDCSNKD@QMn	%@VMODQRNM@KBNLLTMHB@SHNM

5GHRCNDRMNSLD@MSG@SL@MXVNLDMG@UDMNS@KRNADDMDMBNTQ@FDC@KNMFSGDV@X@R
VDKK0MDFQD@SRTOONQSDQNEVNLDM@QBG@DNKNFHRSRV@R4SDOGDM8HKKH@LR	@S)@QU@QC
6MHUDQRHSX
VGNG@RADDMSNTSDC@RSGDE@BTKSXLDLADQVGNG@RBG@HQDCLNQDVNLDMpR
BNLLHSSDDRSG@M@MXNSGDQ@QBG@DNKNFHRS@S)@QU@QC	$K@@RRDM

"QBG@DNKNFHB@KHMSDQOQDS@SHNMRG@UD@KRNADDMQDEKDBSDCBTQQDMSFDMCDQCXM@LHBRSGQNTFG
SHLD/D@QKXSVNCDB@CDR@ESDQDWB@U@SHMFSGD)NKCDMRHSD.NEEDSS	
F@UD@KDBSTQDNMSGD
RHSDSN@MTMJMNVMFQNTO)DQDGD	
NEEDQDC@MDWOK@M@SHNMNESGD@QBG@DNKNFHB@KQDBNQC
@ESDQG@UHMFNARDQUDCVG@SGDSGNTFGSVDQDRHLHK@QOGDMNLDMNMHR1QNUHMBDSNVM@QNTMCSGD
R@LDSHLD
5GDSQ@BJHMFNER@MCHMSNGNTRDRNMVDSEDDSHR@SQXHMFOGDMNLDMNMVHSGVGHBG
1QNUHMBDSNVMGNTRDVHUDRG@UDSNBNMSDMC<j=5GDGNTRDVHEDSGQNTFGB@QDKDRRMDRRNQ
ADB@TRDGDQSGNTFGSR@QDCHQDBSDCSNHMSDKKDBST@KOQNAKDLRCNDRMNSRVDDONTSSGDR@MC
RBQ@ORNEENNC@MCBG@QBN@KEQNLSGDEHQDOK@BD(HUDMSGHR@ESDQXD@QRLNQDNQKDRR*
VNTKCADKHDUDVDVNTKCEHMCRNLDRTBGAK@BJ@BBTLTK@SHNM@RV@ROQDRDMS@SSGD)NKCDM
RHSD

5GHRDWBDQOSVNQJDCNTSAX.NEEDSSXD@QR@FNNEEDQDC@MHLOQDRRHNMNEKNB@KFDMCDQQNKDR@MC
OQDRTL@AKXAXDWSDMRHNMSGNRD@CGDQDCSNAXOQDBNMS@BS/@SHUDVNLDM@MCLDM8GHKDSGHRHR@
E@RBHM@SHMFFKHLORDHMSNSGDO@RSHMLXLHMCHSR@XRLTBGLNQD@ANTSVG@SV@R@BBDOS@AKDSN
R@XOTAKHBKX@R@L@MHMSGDD@QKXRSG@M@MXNSGDQODQHNC
*S@OOD@QRSNG@UDADDMCHEEHBTKSENQVNLDMSNF@HMEHDKCDWODQHDMBD@SSGHRSHLD8GDM*
ONHMSDCNTSSN3NFDQVG@S*G@C@KV@XRENTMCFK@QHMFKXNAUHNTRSG@SDUDQXNMDNM3HSBGHDpR
7HMDX@QCBQDVV@RL@KD@RVDKK@RL@QQHDCGDRDDLDC@AHSRTQOQHRDC@SSGDQD@KHY@SHNMR@XHMF
mXD@GXD@G<j=*SGHMJDUDQXANCXV@RL@QQHDC5G@SpRRNQSNEAHY@QQDn	3NFDQODQRNM@K

"SSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX*ENTMC.NEEDSSpRKDBSTQDMNSDR@KSGNTFG
SGDXCHCMNSQDEDQSN@MXOQDRDMS@SHNMUDMTD
 
BNLLTMHB@SHNM
)NVDUDQVGHKDQDBNKKDBSHMFGDBNMBDCDCm*CNMSSGHMJDUDQGDV@R
MNSNQHNTRENQ=>CG@UHMFEDL@KDRNMGHRBQDVR*LD@MHSITRSlGDCMDUDQR@X@MXSGHMF@ANTS
SGDLATSHSRITRSSGDE@BSSG@SGDMDUDQG@C@MXEDL@KDRNMGHRBQDVR<j=ATSGDMDUDQR@HC
@MXSGHMFXNTJMNV@F@HMRSEDL@KDRNQSGDXVDQDMSB@O@AKDNQ@MXSGHMF<j=<ATS=RNLDGNVGD
DMCDCTOVHSGL@KDRn	3NFDQODQRNM@KBNLLTMHB@SHNM
)NVDUDQ3HSBGHDRDDLDCSNL@JD
DWBTRDRDUDQXSHLD@EDL@KDBQDVLDLADQV@RRTFFDRSDC'NQDW@LOKD3HSBGHDVQNSDSGD
ENKKNVHMFSN)TMSHMFSNM@ESDQGD@OO@QDMSKXL@CDNMDRTBGRTFFDRSHNM	8"3HSBGHDSN&(
)TMSHMFSNMKDSSDQ'DAQT@QX3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX

*pL@EQ@HCVDB@MMNSTRDSGDRDQUHBDRNESGDXNTMFK@CXXNTLDMSHNM*MSGDEHQRSOK@BD*
ITCFDRGDHR@LHMNQ@MCVDB@MMNSDLOKNXNQTRDUNKTMSDDQGDKONEODQRNMRTMCDQKDF@K
@FDMNQHRHSNTQNEEHBH@KONKHBXSNDLOKNXODNOKDVGNK@BJSGDMDBDRR@QXSQ@HMHMFENQSGD
INA

)HRQDRONMRDRDDLRHMBQDCHAKXCHRLHRRHUDVGDMBNMRHCDQDCHMBNMSQ@RSSNGHRQDRONMRDSN"KHBD
3XDQRNM@XD@QK@SDQVGNV@R@7HMDX@QCK@MCNVMDQSG@S3HSBGHDG@C@OOQN@BGDC@ANTS
DWB@U@SHMF@RHSDNMGDQK@MC"ESDQRGDQDPTDRSDCSG@SGD@KKNVGDQRNM	BKD@QKX@LHMNQ@S
XD@QRNKC
SNDWB@U@SDVHSG3HSBGHD@MCGHRBQDVGDQDOKHDCm8DVNTKCADOKD@RDCSNHMRSQTBS
XNTQRNMHMSGDSDBGMHPTDRNE@QBGDNKNFHB@KHMUDRSHF@SHNMn	8"3HSBGHDSN"3XDQRNMKDSSDQ
"OQHK3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX

"OQHKVGNDMSDQDCSGDCHRBHOKHMD@FDMDQ@SHNMK@SDQG@RG@CPTHSD@CHEEDQDMSDWODQHDMBD
@R@$3.OQNEDRRHNM@K4GDEDKS@FQD@SCD@KmNEONRHSHUDRTOONQS@MCQD@KKXUDQXKHSSKDFDMCDQAH@R
NQFDMCDQCHRSHMBSHNMR@S@KK<j=HMLXBNLO@MXNQDUDMVHSGSGDODNOKDSG@S*VNQJVHSGn	"OQHK
ODQRNM@KBNLLTMHB@SHNM
*MBNMSQ@RSGNVDUDQRGDG@REDKSBKD@QFDMCDQAH@REQNLMNM
@QBG@DNKNFHRSRVGDMRGDQDB@KKDCSG@SVGDMRGD
EHQRSRS@QSHMFNTS@R@RTODQUHRNQ<j=*CHC@BNTOKDNEAHFOHODKHMDOQNIDBSR@MCSGDODNOKD
VGNVNQJNMSGDOHODKHMDOQNIDBSREQNLSGDDMFHMDDQRSNSGDRNQSNELNMHSNQR@QD<j=
LNRSKXFNNCNKCANXR@MC*B@MMNSDUDMSDKKXNTSGDMTLADQNESHLDRSG@S*VNTKCADNTS
HMSGDEHDKCl*V@RHMBG@QFDNE@BQDV*V@RSGDODQRNMVGNV@RL@JHMFSGDCDBHRHNMR
NMSGDRHSDl@MCDUDQXRHMFKDSHLDNMDNESGDOHODKHMDFTXRVNTKCBNLDTOSGDXVNTKC
EHMC@FTX@MCSGDXVNTKC@RJSG@SODQRNMNQSGDXCOHBJ@FTXSNR@XVG@SRFNHMFNM<j=
DUDM@ESDQSGDXJMDVSG@S*V@RSGDODQRNMSG@SSGDXVDQDRTOONRDCSNADS@KJHMFSNSGDX
 
VNTKCRSHKKITRSBNLOKDSDKXHFMNQDLD@MCFNSNRNLDANCXDKRD@MC@RJSGDPTDRSHNM
<"OQHKODQRNM@KBNLLTMHB@SHNM=

6MKHJDLDMVNLDMG@UDG@C@G@QCDQSHLDADBNLHMF@O@QSNESGDRNBH@KSDQQ@HMNERGDKK
LHCCDM@QBG@DNKNFX#XSGDRVNLDMADF@M@CCHMFSNSGDRGDKKLHCCDM@QBGHUDPTHSD
RKNVKX@KSGNTFGVNLDMCHCMNSBNMRHRSDMSKXOTAKHRGNMRGDKKLHCCDM@QBG@DNKNFXTMSHKSGD
R4SHKKNSGDQRRSQTFFKDCRHLOKXSNFDS@MXVNQJOTAKHRGDC@S@KK8GHKDVNLDML@JDTO@
QNATRSODQBDMS@FDNE@QBG@DNKNFHRSRHMANSG@B@CDLH@@MC$3.AH@RDRRSHKKDWHRS.NQDQDBDMSKX
SGDRDG@UDMNSBNLDEQNLVHSGHM@QBG@DNKNFXATSEQNLMNM@QBG@DNKNFHRSRVGNG@UDG@CSGDHQ
NVMOQDBNMBDHUDCMNSHNMR@ANTSSGDE@BDNE@QBG@DNKNFX"MBHDMSFDMCDQQNKDR@MCQDK@SHNMRG@UD
@KRNADDMSGDRTAIDBSNECHRBTRRHNM@SRGDKKLHCCDMRRHSDRADB@TRDENQNMDRGDKKEHRGF@SGDQHMF
	@MCBNNJHMF
G@RADDMBNMRHCDQDCVNLDMpRVNQJ5GDRD@ANUDDW@LOKDR@MCNSGDQRXDSSN
BNLDGDKOEKDRGNTSSGDRNBH@KSDQQ@HMNERGDKKLHCCDM@QBG@DNKNFXVGDQDVNLDMG@UDNMKXADDM
@BSNQRENQKDRRSG@MG@KENESGDO@RSXD@QR
(A5;3>@7FIAD=EF:DAG9:5A?B>;3@57
A@F7?BAD3DK,3?B3@A3967E57@63@FE3@63D5:37A>A9;EFE

5QHFFDQCDBK@QDCm0MDNE8NQR@@DpRL@INQBNMSQHATSHNMRSNOQDGHRSNQHB@QBG@DNKNFXV@R
GHRQDETR@KSNTRDKNB@KNQ@KSQ@CHSHNMRSNDWOK@HMRODBHEHB@QBG@DNKNFHB@KEHMCRn	5QHFFDQ

/NSITRSSGDRHSDSXODHSRDKEATSSGHRm8NQR@@DH@MnRDMSHLDMSRDDLRSNG@UDADDM
K@QFDKX@CNOSDCAX@QBG@DNKNFHRSR@BQNRRSGDFKNAD@RVDKK@MC@R*G@UDCHRBTRRDCHMD@QKHDQ
BG@OSDQRSNSGDCDSQHLDMSNEQDFHNM@KTMCDQRS@MCHMFR@ANTSRHSDRBNMS@HMHMFK@QFD@LNTMSRCDMRD
@BBTLTK@SHNMRNERGDKK3@SGDQSG@MQD@BGNTSSNKNB@KONOTK@SHNMR@MCNQCDRBDMC@MSBNLLTMHSHDR
ENQSGDHQJMNVKDCFDNESGDRDOK@BDRVGHBGLHFGSB@KKHMSNPTDRSHNMNMDpRDWODQSHRD@QBG@DNKNFHRSR
G@UDSQ@CHSHNM@KKX@RRTLDCSG@S@MXJDXRSNTMCDQRS@MCHMFRGDKKLHCCDMRBNTKCNMKXBNLDEQNL
SGDFQNTMCHSRDKE
5NL@JDSGDHRRTDRRTQQNTMCHMFCDRBDMC@MSBNLLTMHSHDRDUDMLNQDBNLOKDWDUDMVGDM
@OOQN@BGDCAX@QBG@DNKNFHRSR/@SHUDODNOKDG@UDRNLDSHLDRHMSDMSHNM@KKXQDL@HMDCRHKDMS
 
ODQG@ORSNOQNSDBSSGDRDKNB@SHNMREQNLETQSGDQCDRSQTBSHNM@MCNQCDRDBQ@SHNM8GHKDUHRHSHMFKNB@K
RHSDR$G@RD	
DWOK@HMDC
/DHSGDQSGDRD*MCH@MR<SGD.@RGODD=MNQRNLDNESGDR@LDRNQS@S(@X)D@CBNTKCFHUD
@MXDW@BSHMENQL@SHNMHMQDF@QCSNSGDRHSDRNENKC*MCH@MSNVMR@MCSGDBNMBKTRHNMHR
HMDUHS@AKDSG@SSGDXJMNVKDRR@ANTSRTBGSGHMFRSG@MRNLDNESGDRL@KKVGHSDANXRKHUHMF
MD@QAXVGN@QDHMSGDG@AHSNEBNKKDBSHMF@QQNVGD@CR

3DF@QCKDRRNEOQHNQJMNVKDCFD@ANTSD@BG@MCDUDQXRHSDSGD8@LO@MN@FENTFGS	@MCRSHKKCN
SN
JDDOSGDLHMS@BS'NQDW@LOKDVGDMATQH@KRVDQDKNNSDCHM-@JDUHKKD.@RR@BGTRDSSRHMSGDK@SD
SGBDMSTQXmSGDSGQDDRTQUHUHMF*MCH@MVNLDMKHUHMFMD@QAXVDQDFQD@SKXCHRSQDRRDC<j=SNEHMC
SG@SRNLDQDKHBGTMSDQRG@CSQHDCSNCHFTORNLDNESGDHQ@MBDRSNQRn	$G@RD
"KSGNTFG
GHRQD@RNMHMFLHROK@BDCGDK@LDMSDCmHSRDDLR@OHSXSG@SSGDFQ@UDRB@MMNSQDL@HMTMCHRSTQADC
@R@QDLHMCDQSNETSTQDFDMDQ@SHNMRNESGD*MCH@MRNE/DV&MFK@MCMNVSG@SRNEDVLNMTLDMSR
NESGDLQDL@HMn	$G@RD

 $NMSDLONQ@QX/@SHUDBNLLTMHSHDRG@UDADDMK@QFDKXKDESNTSNE"LDQHB@M@QBG@DNKNFX
@RmQDRD@QBGPTDRSHNMR@MCLDSGNCNKNFHDR<j=CHCMNSQDPTHQD	HMSGDLHMCRNESGDQDRD@QBGDQR

oRDDHMFp/@SHUDODNOKDR@R@FDMSRHMSGDO@RSOQDRDMSNQETSTQDn	)@QS
5GHRSQDMCADF@M
SNQDUDQRDHMSGDR@MCR@KSGNTFGmL@HMRSQD@L@QBG@DNKNFHRSRBNMSHMTDSNL@JD
BNMSDLONQ@QX/@SHUDODNOKDRHMUHRHAKDAXHFMNQHMFQDK@SHNMRGHOR@LNMFCHRODQRDCCDRBDMC@MS
BNLLTMHSHDR@MC@MBDRSQ@KGNLDK@MCRn	)@QS
.DLADQRNESGD.@RGODD8@LO@MN@F
5QHAD@MCSGD8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
@QDHMBQD@RHMFKXOQDRDMSHM@M
DWO@MCHMF@QBG@DNKNFHB@KRNBH@KMDSVNQJ@KSGNTFGHSHRTMBKD@QGNVRNBH@KMDSVNQJRVNTKCKNNJ
SNC@XHEKDF@KKXL@MC@SDCBNMRTKS@SHNMRG@CMNSADDM@E@BSNQ/DUDQSGDKDRRVGDMBNMRHCDQHMF
SGDRDBG@MFHMFRNBH@KMDSVNQJRHSHRHLONQS@MSSNBNMRHCDQGNVONVDQJMNVKDCFD@MCKDFHSHL@BX
G@UDBNLDSNFDSGDQGDQD
 0MRDUDQ@KNBB@RHNMRHMSGDR/@SHUDODNOKDVDQDFHUDMLHWDCBNMRHCDQ@SHNMVGDM
SQXHMFSNDMF@FDVHSGSGDKNB@K@QBG@DNKNFHB@KBNLLTMHSX*MNMDDW@LOKD3HSBGHDVQNSDSN
3NAAHMR@ESDQGDV@RmPTNSDC<HM@QDBDMSHRRTDNE/0=:44L@F@YHMD=@RG@UHMFR@HCSG@SANSGXNT
 
@MC*UHRHSDC<3TRRDKK(@QCHMDQpR=RHSD@MCVDQDE@UNQ@AKXHLOQDRRDCVHSGSGDDUHCDMBDn	8"
3HSBGHDSN.3NAAHMRKDSSDQ.@X3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL
"KA@MX
3HSBGHDQDLHMCDC3NAAHMRm*G@CLXANXRKNNJSGDOK@BDNUDQ@MCMDHSGDQXNTMNQ*O@HC
SGDRHSD@UHRHSADB@TRD<j=SGDRNB@KKDCGTSQHMFRVDQDNMKXFQ@RROKNSRVGHBGFQNVHMSG@S
O@QSHBTK@QENQLn	8"3HSBGHDSN.3NAAHMR.@X3HSBGHDO@ODQR5GD/DV:NQJ4S@SD
.TRDTL"KA@MX
3NAAHMRQDOKHDCPTHBJKXR@XHMFm*V@RFQD@SKXRTQOQHRDCSNRDDSGD@QSHBKD@R*
G@CMNSSGNTFGSNE(@QCHMDQ@RVQHSHMF@ANTSSGDRHSDGDCHCMNS@OOD@QSNLD@RSGDKHSDQ@QXSXOD
)DHR@RNQSNEODBTKH@QHMCHUHCT@KSGHMJRGDHRO@QS*MCH@M@MCL@XADENQ@KK*JMNVn	.
3NAAHMRSN8"3HSBGHD.@X3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX

"KSGNTFGQDEDQQDCSN@R3TRRDKK(@QCHMDQGDV@RHME@BS3TRRDKK(@QCMDQ	(QD@S.NNRD
RDQUHMF
@R8@LO@MN@F5QHA@K)HRSNQH@MENQQNTFGKXENTQCDB@CDR@MC@R@LDLADQNESGD."4"CUHRNQX
$NTMBHK	RDD$GNPTDS'@HQA@MJR0SSN
)DOTAKHRGDCHMSGD."4#TKKDSHM
	(@QCMDQ
@MCL@MXLNQDHMKNB@KMDVRO@ODQRRTBG
@R/0=:445GD'@KKHRRTDNESGD."4#TKKDSHMGNMNQDCGHL@Rm*SV@RCDBHCDCHMCDEDQDMBD
SN8@LO@MN@FBTRSNLSNV@HS@XD@QRHMBDGHRO@RRHMFn	#K@MBJD

 4DUDQ@KXD@QRK@SDQ"LDKH@#HMFG@LBNMS@BSDC.NEEDSS@ANTSOK@MRSNNODM@LTRDTLHM
.@RGODDSGDENKKNVHMFRTLLDQ.R#HMFG@LHRBTQQDMSKX@.@RGODD8@LO@MN@F5TQSKD$K@M
.NSGDQ@MCSQHA@KDKCDQ4GDV@R@V@QCDCSGDEHESG1HNMDDQHMF8NLDM"V@QCAX$@OD$NC
$NLLTMHSX$NKKDFDENQ@KHEDSHLDNERDQUHBDSNGDQSQHA@KBNLLTMHSX	4YLHS
"RRGD
DWOK@HMDCSN.NEEDSSHMm*@LOQDRDMSKXRDDJHMFVG@SDUDQJMNVKDCFDL@SDQH@KRNQ@QSHE@BSR
SNOTSNMCHROK@XENQNTQFQ@MCNODMHMFMDWSRTLLDQn	"#HMFG@LSN3.NEEDSSKDSSDQ
/NUDLADQ.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ
4GD
DMCDCm*@L@M@SHUD@MCCDRBDMC@MSNESGD8@LO@MN@FR@MC*EDDK@FQD@SCDSDQLHM@SHNMHM
RDBTQHMF@KKSGDJMNVKDCFD@U@HK@AKD@ANTSLXODNOKDn	"#HMFG@LSN3.NEEDSSKDSSDQ
/NUDLADQ.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ

.NEEDSSRDMS#HMFG@L@MTMJMNVML@MTRBQHOSRGNQSKX@ESDQQDBDHUHMFGDQKDSSDQ
 
*M@RDBNMCKDSSDQRGDNTSKHMDCU@QHNTRCHEEHBTKSHDRRGDG@CDWODQHDMBDCHMGDQDMCD@UNQR
"RRGDDWOK@HMDCm*G@UD@SSDLOSDCSNRDD.Q3NAAHMR#DHMF@LDLADQNESGD<.@RR@BGTRDSSR
"QBG@DNKNFHB@K=4NBHDSX*R@VGHL@SSGDK@RS"MMT@K.DDSHMFHM"SSKDANQNATSGDV@RSN<RHB=
ATRXSNS@KJGNVDUDQ*RG@KKVQHSDSNGHLRNNMn	"#HMFG@LSN3.NEEDSSKDSSDQ%DBDLADQ
.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ
4GDBNMSHMTDC
m:NTL@XADHMSDQDRSDCSNJMNVSG@S*VQNSDSN1D@ANCX'NTMC@SHNM@MCSGDXHMENQLDCLDSG@S
SGDXCHCMNSG@UD@MX@QSHE@BSREQNL$@OD$NCn	"#HMFG@LSN3.NEEDSSKDSSDQ%DBDLADQ
.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ
#HMFG@L
@OOD@KDCSN.NEEDSSmHEXNTBNTKCONRRHAKXTRDXNTQHMEKTDMBD*VHRGSG@SXNTBNTKCDMBNTQ@FD
SGDODNOKD@SSGD1D@ANCX'NTMC@SHNMSNKN@MSNTR@SKD@RSNMDDWGHAHSn	"#HMFG@LSN3
.NEEDSSKDSSDQ%DBDLADQ.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE
"QBG@DNKNFX"MCNUDQ
)DQCDRODQ@SHNMB@MADEDKSVGDMRGDHLOKNQDC.NEEDSSSNm1KD@RDGDKO
TRn	"#HMFG@LSN3.NEEDSSKDSSDQ%DBDLADQ.NEEDSSO@ODQR5GD3NADQS41D@ANCX
.TRDTLNE"QBG@DNKNFX"MCNUDQ

.NEEDSSVQNSDRNNMSGDQD@ESDQSN+NGMRNMVGNBK@QHEHDC
.QR#HMFG@LVQNSD@oQDPTDRSENQHMENQL@SHNMQDF@QCHMFL@SDQH@KQDK@SHUDSNSGD
8@LO@MN@F5QHADNE$@OD$NCp4BNSSX.@B/DHRGQDOKHDCSG@SVDCNMNSG@UD@MX
8@LO@MN@FL@SDQH@K5GHRHRSQTDTMKDRRNMDV@MSRSNRSHBJNMDpRMDBJNTS@MCR@XSG@S
$@OD$NC@QBG@DNKNFXHRSGDOQDGHRSNQXNESGD8@LO@MN@F@MC*B@M@RRTQDXNTSG@S*
CNMSV@MSSNCNSG@S<'+NGMRNMSN3.NEEDSSKDSSDQ%DBDLADQ.NEEDSS
O@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ=

+NGMRNM@FQDDCSG@SHE.NEEDSSVHRGDCGDBNTKCmRODMC@KHSSKDSHLDRDKDBSHMF@MDWGHAHSHNM<EQNL
.NEEDSSpRQDBDMSKX@BBDRRHNMDC@QSHE@BSR=ENQ.QR#HMFG@LOQNUHCDCSGHRHRVG@SRGDV@MSRn	'
+NGMRNMSN3.NEEDSSKDSSDQ%DBDLADQ.NEEDSSO@ODQR5GD3NADQS41D@ANCX
.TRDTLNE"QBG@DNKNFX"MCNUDQ
*SHRTMBKD@QVGDSGDQSGD3NADQS41D@ANCX.TRDTLNE
"QBG@DNKNFXDUDQKDMS@MXHSDLRSN#HMFG@L
5GDRDKDSSDQR@KRNGHFGKHFGS@MMNSDVNQSGXSQDMCSG@SBNMSHMTDRSNC@XVGHBGQDUNKUDR
@QNTMCSGDTRDNESGDSDQLRm8@LO@MN@Fnm.@RGODD8@LO@MN@FnNQm"PTHMM@G8@LO@MN@Fn
 
.@MX@QBG@DNKNFHRSRG@UDQDEQ@HMDCEQNLTRHMFSGDRDBTKSTQ@KKXHCDMSHEXHMFQDEDQDMSRHMRSD@C
TRHMFAK@MJDSSDQLRKHJDm*MCH@MnNQm/@SHUD"LDQHB@Mn*MLXDWODQHDMBDQDEDQQHMFSN@M
HMCHUHCT@K@R@LDLADQNE@RODBHEHBSQHADNQA@MCNQ@BJMNVKDCFHMFSG@S@BTKSTQ@K@QD@	KHJD
$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDS
DMBNLO@RRDRSGDSQ@CHSHNM@KGNLDK@MCRNE@
RODBHEHBSQHADHR@RHFMNEQDRODBS'@HKHMFSNCNRNBNTKCADBNMRHCDQDCHFMNQ@MSNQDUDM
HMSDMSHNM@KKXCHRQDRODBSETK5GDONVDQCXM@LHBRHMGDQDMSHMVNQCBGNHBD@RVDKK@R@BBDRRSN
@QBG@DNKNFHB@KL@SDQH@KRHROQDRDMSHMSGHRDW@LOKD
/DVONVDQRSQTFFKDRDLDQFDCHM.@RR@BGTRDSSRCTQHMFSGDK@SDRNUDQ/@SHUDGTL@M
QDL@HMR@MCRHLHK@QSNANSGM@SHNM@K@MCKNB@KCDA@SDR@ESDQSGDO@RR@FDNESGD/@SHUD
"LDQHB@M(Q@UDR1QNSDBSHNM@MC3DO@SQH@SHNM"BS	/"(13"
RNLD@QBG@DNKNFHRSRRGNVDC
BNMBDQM@ANTSKNNRHMFBNMSQNKNERTBGHMRHFGSETKmRBHDMSHEHBC@S@n	ENQSGDBNLOKDWHSXNESGHR
CDA@SDRDD#QNVM<=#QNVM@MC#QTBG@B<='HMD%@QD<=)@QS<=.B,DNVM
<=.B,DNVM@MC)TSS<=1DSDQR<=8@SJHMR<=<=
5GDRDHRRTDR@BST@KKX
ADF@MSNDLDQFDHM.@RR@BGTRDSSR@RD@QKX@R@ESDQGTL@MQDL@HMRVDQDENTMC@SSGD6.@RR
#NRSNM/@MSTBJDS'HDKC4S@SHNM@MCQDATQHDCNM+TKXSGNESG@SXD@Q	5TQBGNM
5GHR
G@OODMDCSGQNTFGBNMRTKS@SHNMRADSVDDM7@KDQHD5@KL@FD	SGDM.@RR@BGTRDSSR4)10
@MC+NGM
1DSDQR4Q	SGDM&WDBTSHUD%HQDBSNQNQSGD.$*"DRS@AKHRGDCHM
8GHKDSGDRS@SDCHCMNS
;460;;HOQNSDBSRTBGATQH@KRTMSHKSGD.@RR@BGTRDSSR6ML@QJDC#TQH@K-@VSGHRKHJDKXRDQUDC
@R@B@S@KXRSENQHSRBQD@SHNMVGHBGmENQL@KHYDC<j=SGD@CLHMHRSQ@SHUDOQNBDCTQDRSG@SG@C
OQDUHNTRKXADDMOTSHMSNDEEDBSnADSVDDMSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM@MCSGD.$*"
	4HLNM
#NSG5@KL@FD@MC1DSDQRVDQDHMRSQTLDMS@KHMHSRO@RR@FD
*MGHR1QDE@BDENQ*74=380=$42:%BBD0AH.B.@M@LNM	RDD.B.@M@LNM4C0;

@BJMNVKDCFDCSG@SSGDmQDHMSDQLDMSNEQDL@HMRHRBNMSQNUDQRH@K@LNMF*MCH@MR@QBGDNKNFHRSR
OGXRHB@K@MSGQNONKNFHRSR@MCHMBQD@RHMFKXONKHSHBH@MR@MCSGDFDMDQ@KOTAKHB*CNTASSG@SSGD
SGQDD@TSGNQRNESGHRUNKTLDBNTKC@FQDDBNLOKDSDKXNMSGDQDHMSDQLDMSNESGDNRRT@QXQDL@HMRRN
*RG@KKROD@JNELXNVMOHDBDNMSGHRNTSBNLDn	.B.@M@LNM4C0;UH
8HSGSGHRGD
 
UNHBDCGHRCHR@OOQNU@KNESGDPTHBJQDHMSDQLDMSNESGDRDGTL@MQDL@HMRDWOK@HMHMFSG@SHSV@R
mTMENQSTM@SDSG@SSGDRDQDL@HMRVDQDQDHMSDQQDC@SSGHRSHLDn	.B.@M@LNM4C0;UH
"F@HM
SGHRRDMSHLDMSRDDLRSNG@UDBNLDEQNLGHRUHDVSG@SmSGDQD@QDLNQDCDS@HKDCRSTCHDRSG@SBNTKC
ADCNMD@RMDVSDBGMHPTDRNE@M@KXRHR@QDCDUDKNODCDUDMLNQDHMENQL@SHNMLHFGSG@UDADDM
NAS@HMDCn	.B.@M@LNM4C0;UH
)DB@KKDCENQCDBHRHNMRHMETSTQDSG@S@UNHCmSGDKNRRNE
RTBG@MHLONQS@MSOTAKHBQDRNTQBDn	.B.@M@LNM4C0;UH
*SHRHLONQS@MSSNMNSDSG@SNMKX
SGDNRRT@QXQDL@HMR@MC@RRNBH@SDC@QSHE@BSRVDQDQDHMSDQQDC5GDRGDKKLHCCDMRSQ@STLV@RMNS
BNMRHCDQDC@RRNBH@SDC@MCHRRSHKKKNB@SDC@SSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX*
DW@LHMDCSGDQDL@HMHMFBNKKDBSHNMAQHDEKXVGHKDNM@QDRD@QBGUHRHSGDQDHM.@X
5GDQDG@UDADDMQDBDMSCHR@FQDDLDMSR@ANTSVG@SDW@BSKXRGNTKCADQDO@SQH@SDC"R"OQHK
DWOK@HMDC@ESDQ@GTL@MSNNSGV@RQDBNUDQDCEQNL@ED@STQDSQHA@KQDOQDRDMS@SHUDRQDPTDRSDCSG@S
@KKNESGDRHSDL@SDQH@KRADQDO@SQH@SDC0MDSQHA@KLDLADQSNKCGDQSG@SGDJMDVNSGDQ
@QBG@DNKNFHRSRVGNVDQDPTDRSHNMHMFmVGXSGDDMSHQDBNMSDMSRNESG@SED@STQDRGNTKCAD
QDO@SQH@SDCn	"OQHKODQRNM@KBNLLTMHB@SHNM
)D@RJDCGDQmo8GXVNTKCVDITRSV@MSSGD
SNNSG p<j=<GDDWOK@HMDCSG@S=VDMNSNMKXV@MSSGDSNNSGVDV@MSDUDQXSGHMFSG@SV@RHMSG@S
ED@STQDSG@SSGDSNNSGV@RBNMS@HMDCHM@MClVGXVNTKCVDITRSV@MSSG@S 8DV@MSDUDQXSGHMF
SG@SV@RBNKKDBSDC@SSG@SRHSD8DV@MSSNJDDOHSSNFDSGDQn	"OQHKODQRNM@KBNLLTMHB@SHNM


5NLRDDLDCCHRBNTQ@FDCAXSGDBTQQDMSRS@SDNE7HMDX@QC@QBG@DNKNFX)D@CLHSSDCm*
SGHMJHE*V@RFNMM@CN@QBG@DNKNFXNMSGD7HMDX@QC*COQDEDQSNCNSGD@QBG@DNKNFXNED@QKX
&TQNOD@MRADB@TRDHSRLTBGKDRRBNLOKHB@SDCAXSGD/@SHUDONOTK@SHNMVGHBGG@R@BST@KKXOQDSSX
VDKKFNS@QBG@DNKNFXGDQDFQNTMCSN@G@KS"MC*LD@MITRSSGDXITRSG@UD@CHEEDQDMSUHDVNE
SGHMFRSG@M@QBG@DNKNFHRSRCNn	5NLODQRNM@KBNLLTMHB@SHNM
)DBK@QHEHDCGHRONRHSHNMm*
RTOONRDVDRGNTKC@MC*CKHJDSNSQX@MCVNQJVHSGSGDLATS*CNTASHE*LDUDQFNMM@FDSSN
VNQJNMSGD7HMDX@QC@MXV@XRRNHSCNDRMSL@SSDQ#TSHSBDQS@HMKXHR@CHEEDQDMSBKHL@SDEQNL

5NBK@QHEXGNVDUDQ1"-*MB@KNMDG@RBNLOKDSDCOQNIDBSRNMSGD7HMDX@QCRHMBD
 
VG@SHSV@REHESXXD@QR@FN@MCHM@V@XHSRSNNA@Cn	5NLODQRNM@KBNLLTMHB@SHNM

(HUDMDMNTFGSHLDGDEDKSmHSKKBNLD@QNTMC@F@HM@MC@MNSGDQFDMDQ@SHNMVHKKAD0;;>F43SNCHFn
	5NLODQRNM@KBNLLTMHB@SHNM
)DG@CLHWDCEDDKHMFR@ANTSSGD8@LO@MN@FADB@TRD
mMNANCXLHMCRSGD/@SHUDODNOKDADBNLHMFDLONVDQDC*SRITRSVG@SXNTCNVHSGSG@SONVDQ
VGDMXNTFDSHSn	5NLODQRNM@KBNLLTMHB@SHNM

#HKK@MNSGDQ7HMDX@QCQDRHCDMS@MC@UNB@SHNM@K@QBG@DNKNFHRSRDDLHMFKX@FQDDC"ESDQ
ADHMF@RJDCVGXGDSGNTFGSRGDKKLHCCDMRVDQDHLONQS@MSSN/@SHUDODNOKDGDQDOKHDC
VDRNLDSHLDRNUDQQNL@MSHBHYDSGHRVGNKDQDK@SHNMRGHOVHSG@QBG@DNKNFXlOQDGHRSNQHB
@QBG@DNKNFXHMSGD/NQSGD@RS5GDRDFTXRCHCMNSG@UDSQDLDMCNTRKXCDUDKNODCBTKSTQDR
5GDXG@C@MHBDKHEDRSXKD@MCOQNA@AKXKHUDCUDQXVDKKATSSGDXVDQDMSRHSSHMF@QNTMC
BQD@SHMFKNSRNE@QS@MCHMSDKKDBST@KOQNODQSX5GDXVDQDA@RHB@KKXITRSKHUHMF@UDQX
BNLENQS@AKDRTARHRSDMBDDWHRSDMBD<#HKKODQRNM@KBNLLTMHB@SHNM=

8GDM@RJDC@ANTSSGDRDmNUDQQNL@MSHBHYDCnUHDVR#HKKRG@QDCSG@SHMGHRNOHMHNM

RNLDNESGNRDCDRBDMC@MSRNESGD/@SHUD"LDQHB@MRSGHMJSG@S@KKSGDRDSGHMFR@QDR@BQDC
*V@R@S@LDDSHMF<j=@EDVXD@QR@FN@MCHSHMUNKUDCNMDNESGDRDHRRTDRNE@OQHU@SD
K@MCNVMDQSQXHMFSNFDS@ATHKCHMFODQLHS"MCSGD/@SHUDRVDQDFHUHMFGHL@SNTFGSHLD
NMSGHROQNIDBSADB@TRDSGDXG@CCNMDRNLDRTQUDXVNQJSGDQD@MC<j=HM@EDVNESGD
OHSRSGDXENTMC@EDVBGHOR@MCRNENQSGXNTJMNV@QBGDNKNFHB@KAHSR@MCOHDBDRATS
MNSGHMFRHFMHEHB@MS"MC*@RJDCSGHRNMDLDLADQNESGDSQHAD*R@HCo%NDRSGHRLD@MSG@S
DUDQXOK@BDVGDQDVDRDDRHFMRNEOQDGHRSNQHBNBBTO@SHNMVDQDFNMM@G@UDSNFNSGQNTFG
SGHROQNBDRR p"MCGDR@HCo:DRp<#HKKODQRNM@KBNLLTMHB@SHNM=

1@TK@KRNEDKSTMBNLENQS@AKDVHSGSGDBTQQDMSRS@SDNE@QBG@DNKNFXNM.@QSG@pR7HMDX@QC
"ESDQCHRBTRRHMF*MCHFDMNTR"QBG@DNKNFXGDV@RPTHBJSNONHMSNTSm*CHCMpSFQNVTOVHSG
*MCHFDMNTR"QBG@DNKNFX5G@SR@KK@ESDQLDNJ@XRN*G@UDMpSADDMO@QSNESG@SVGNKDCHRBTRRHNM
*UDKNNJDC@SHEEQNL@E@Q*UDKNNJDC@SHSR@XHMFSGHRHRVG@S*FQDVTOHM5GHRHRVG@S*ADKHDUD
"MCVGDM*GD@Q@QFTLDMSRSG@S@QDNESGHRNQCDQHSL@JDRLDEDDKTMD@RXn	1@TKODQRNM@K
BNLLTMHB@SHNM
4LHSG@MC8NARS	
CDRBQHADC*MCHFDMNTR"QBG@DNKNFX@R
RNLDSGHMFSG@SmLNUDRADXNMCQDRD@QBGo@ANTSp*MCHFDMNTRODNOKDRSNENBTRNMQDRD@QBGSG@SHR
BNMCTBSDCVHSG@MCENQ*MCHFDMNTRODNOKDR*SLNUDR*MCHFDMNTRBNMBDQMR@MCU@KTDREQNLSGD
oNTSRHCDpSNSGDoBDMSDQpNQHDMSHMF@QBG@DNKNFXSNV@QCR*MCHFDMNTRRXRSDLRNEJMNVKDCFD@MC
ONVDQn
 
1@TKRDDLDCSNHLOKXSG@S@QBG@DNKNFHRSRDCTB@SDCVHSGHM@O@QSHBTK@QO@Q@CHFL@QD
mG@QCVHQDCnEQNLSG@SONHMSENQV@QCSNUHDVDUDQXSGHMFSGQNTFGSG@SKDMR*SHRHLONQS@MSSNONHMS
NTSSG@SL@MXENTMCDQR@MCD@QKX@CUNB@SDRNE*MCHFDMNTR"QBG@DNKNFXVDQDDCTB@SDC@SSGD
R@LDSHLD@R1@TK	NQDUDMD@QKHDQ
RTBG@R4LHSG@MC8NARSENQDW@LOKD"MNSGDQQDRD@QBG
RTAIDBS3HBJVGNHRQNTFGKXSDMXD@QRXNTMFDQSG@M1@TK@MCVGNRDB@QDDQG@RADDMHMRTOONQS
NE*MCHFDMNTR"QBG@DNKNFXRDDLDCSN@FQDDVHSGGHRONHMS@ANTSO@Q@CHFL@SHB@KKDFH@MBD
GNVDUDQVGDMGD@BJMNVKDCFDCm*CNMSSGHMJ*pLUDQXSXOHB@K<j=<*M=LXBNGNQSNE
@QBG@DNKNFHRSRlMNS@GDKKNE@KNSNESGDLSGHMJSGDV@X*CN@ANTS@QBG@DNKNFXn	3HBJODQRNM@K
BNLLTMHB@SHNM

1@TKBNMSHMTDCAXDWOK@HMHMFGHRTMD@RHMDRRVHSG*MCHFDMNTR"QBG@DNKNFX@RHSmOTSRSNN
LTBGDLOG@RHRNMSGDHMENQL@MS@MCSGDHMENQL@MSRCDBHRHNML@JHMF@MCMNSDMNTFGNMSGD
AQN@CDQBNMSDWSNEVG@SVDQDSQXHMFSNFDS@BBNLOKHRGDClVG@SRBHDMBDHR@ANTSn	1@TKODQRNM@K
BNLLTMHB@SHNM
1@TKOHSSDCm*MCHFDMNTRn@F@HMRSmRBHDMSHEHBnV@XRNEJMNVHMF@KSGNTFG
SGHRHR@C@MFDQNTR@MCDUDMLHRKD@CHMFCHBGNSNLX	ENQDW@LOKDRDD"F@QV@K<=<=
(QDDM<=
"R@KQD@CXCHRBTRRDCHM$G@OSDQSGDQDHR@FQD@SCD@KNEU@QH@SHNMVHSGHMSGDRD
SVNB@SDFNQHDR@RSGDQDHRVHSGHM@MXNMD/@SHUDSQHADRNQSGD@QBG@DNKNFHB@KBNLLTMHSX5GDRD
FQNTORRGNTKCMNSADBNMRHCDQDCCHBGNSNLNTR
8GHKDL@MXQDRD@QBGRTAIDBSRENBTRDCNMONSDMSH@KMDF@SHUDHLO@BSRSG@SSGD8@LO@MN@F
G@CNMKNB@K@QBG@DNKNFHB@KRNBH@KMDSVNQJR"OQHKpRDWODQHDMBDR@QDPTHSDSGDNOONRHSD8GDM
@RJDCVGNHMEKTDMBDCGDQSGDLNRSHMGDQB@QDDQRGDPTHBJKXQDOKHDC
SGDQDHRMS@O@QSHBTK@QHMCHUHCT@KATS<j=VNQJHMFVHSGSGD"PTHMM@G5QHAD<j=VNQJHMF
VHSGSQHA@KLDLADQRNMOQNIDBSRHMSGDEHDKCG@RJHMCNEQD@KKXLNQDSG@M@MXNSGDQSGHMF
B@TRDCLDSNSGHMJ@ANTS<j=VG@S*CN@MCVGX*LCNHMFHS@MCGNVHSMDDCRSNAD
CNMD:NTJMNVSG@SHSRHLONQS@MSSNCNHSSGDQHFGSV@X:NTJMNVSG@SHSRMNSITRS
@ANTSKHJDFNHMFNTS@MCSGQNVHMF@RGNUDKHMSGDFQNTMCADB@TRDXNTQDHMSDQDRSDCNQ
ADB@TRDXNTJMNVSGDQDR@KDF@KQD@RNMSNCNHSATSADB@TRDXNTJMNVSG@SXNTG@UD@
QDRONMRHAHKHSXSNADS@JHMFHSJHMCNERDQHNTRKX<"OQHKODQRNM@KBNLLTMHB@SHNM=

4GD@KRNDWOK@HMDCGNVENTMC@SHNM@KmODQRNM@KQDK@SHNMRGHOR@QD<j=VGDMVNQJHMFVHSG/@SHUD
"LDQHB@MRVHSGBNLLTMHSHDR@MCHMCHUHCT@KRn	"OQHKODQRNM@KBNLLTMHB@SHNM
4GDCHC
 
MNSQD@KHYDGNVBNLENQS@AKDRGDV@RVNQJHMFRODBHEHB@KKXVHSGSGD"PTHMM@G5QHADGNVDUDQTMSHK
RGDSGDMVNQJDCVHSG@QDOQDRDMS@SHUDEQNL@MNSGDQ/DV&MFK@MC5QHAD"RRGDQDLDLADQDC
*G@CSN<j=LDDSVHSGGHL@BNTOKDNESHLDR@MCFNNTSSNSGDRHSD@MC*QD@KHYDCSG@SHS
V@RKHJDQD@KKX@VJV@QC@MCTMBNLENQS@AKD@MCGDCNDRMSJMNVLD@MC*CNMSJMNV
GHL@MCXNTJMNV*RNQSNEG@UDG@C*RNQSNEG@CSGHRHLOQDRRHNMKHJDVDKKXNTJMNV
*L*<j=VNQJVHSG/@SHUD"LDQHB@MR@KKSGDSHLDRNMNAHFCD@KATSBKD@QKXHSRMNS
@ANTSXNTJMNVVG@SSGDHQA@BJFQNTMCHR*SR@ANTSJMNVHMFODNOKD@RHMCHUHCT@KR@MC
DRS@AKHRGHMF@QDK@SHNMRGHONESQTRS<"OQHKODQRNM@KBNLLTMHB@SHNM=

"OQHKBNMSHMTDCCHRBTRRHMFSGDHLONQS@MBDNEQDK@SHNMRGHORSQTRS@MCE@LHKH@QHSX4GD@CLHSSDC
SG@SVGDMVNQJHMFVHSGRNLDNMDEQNL@SQHADSG@SRGDV@RKDRRODQRNM@KKXE@LHKH@QVHSGm*V@R
QD@KKXXNTJMNVJHMCNEHMSHLHC@SDC<j=@MC*V@RKHJDVNQQHDC@ANTSVG@S*V@RR@XHMFSNGHL
@MC*MDUDQEDDKSG@SV@XVGDM*LS@KJHMFSNXNTJMNV"PTHMM@GSQHA@KLDLADQRATS@F@HMHSR
ADB@TRD<j=*JMNVSGDLQD@KKXVDKKn	"OQHKODQRNM@KBNLLTMHB@SHNM

.@QJG@R@KRNVNQJDCBKNRDKXVHSGL@MX/DV&MFK@MCSQHA@KQDOQDRDMS@SHUDRSGQNTFGNTS
GHR$3.B@QDDQ)DV@QMDCnXNTG@UDSNADUDQXB@QDETKSG@SXNTCNMSCDRSQNXXNTQQDK@SHNMRGHO
VNQJHMFVHSGSGDLn	.@QJODQRNM@KBNLLTMHB@SHNM
1QNIDBSRVHSG5QHA@KQDOQDRDMS@SHNM
B@MADRSQDRRETKDRODBH@KKXVGDM@CD@CKHMD@OOQN@BGDR@RSGDmOQDRRTQDHRNMENQSGD
@QBG@DNKNFHRSSNCNHSVHSGHMSG@SBDQS@HM@LNTMSNESHLD@MCSGDSQHADRG@UD@BNLOKDSDKXNSGDQ
SHLDEQ@LD5GDXCNMSoCNSHLDpATSXNTFDSTRDCSNHS@MCSGDXFDSTRDCSNTRn	.@QJODQRNM@K
BNLLTMHB@SHNM

.@QJQDLDLADQDCmVGDMVDEHQRSQD@CSGDBG@MFDRHMSGD/@SHNM@K)HRSNQHB1QDRDQU@SHNM
"BSSG@SAQNTFGSSGDSQHADRHMSNHS&UDQXANCXBGDDQDCADB@TRDHSR@KV@XRADDMLHRRHMF@MCVD
@KV@XRBNMS@BSDCSGD<j=<.$*"=VGDMVDCHC@OQNIDBSNTSNEBNTQSDRX@MCHEVDJMDVNE
/@SHUD"LDQHB@MRHM@M@QD@VGDQDVDVDQDCNHMF@RTQUDXVD@KV@XRBNMS@BSDCSGDLn	.@QJ
ODQRNM@KBNLLTMHB@SHNM
*MGHRNOHMHNMSGDDEEDBSRNEKDFHRK@SHNMKHJDSGD/)1"mSTQMDC
NTSSNADUDQXCHEEDQDMS@MCHSR@KLNRSKHJDVG@SRSGDVNQC*LKNNJHMFENQ<@=o/DV"FDpJHMC
NELDMS@KHSXn	.@QJODQRNM@KBNLLTMHB@SHNM
)DG@R@KRNADDMPTHSDRTQOQHRDCAX

'NQNSGDQUHDVRNMSGDRTAIDBSRDD-DUDHKKDD	
@MC-DUDHKKDD@MC-@MBD	

 
SGDSGHMFRSG@SSGDX<U@QHNTR/@SHUDFQNTORVHSGHMRNTSGDQM/DV&MFK@MC=@QDHMSDQDRSDC
HM*MDUDQVNTKCG@UDSGNTFGSXNTJMNVKHJDSGDRSNMDOHKDR<j=SG@S<VDQD=BNLOKDSDKX
HMSDQOQDSDCCHEEDQDMSKXl@RBDQDLNMH@K<j=HSRMNSVG@S*DWODBSDCATSXNTJMNV*
CNMSQD@KKXG@UD@QHFGSSNL@JDSGNRDDWODBS@SHNMR*RSHKKODQRNM@KKXEDDK@KHSSKDETMMX
@ANTSRNLDNESGDHMSDQOQDS@SHNMR@MC*SGHMJ@KNSNEHSHRNOONQSTMHRSHB@MCDLOHQD
ATHKCHMF<.@QJODQRNM@KBNLLTMHB@SHNM=

.@QJ@BJMNVKDCFDCSG@S/@SHUDFQNTORG@UDSGDHQNVMHMSDQDRSR@MCB@MG@UDSGDHQNVM@FDMC@
VGDMHSBNLDRSNSGDHQGDQHS@FDVGHBGHRNMDNESGDL@HM@QFTLDMSRNE*MCHFDMNTR"QBG@DNKNFX
5QHA@KQDOQDRDMS@SHUDRG@UD@KRNOTSHSHM@TMHPTDODQRODBSHUDENQ.@QJ"RGDDWOK@HMDC
HSB@MAD@KHSSKDEQTRSQ@SHMF8DEHMCNTQRDKUDRCHFFHMFNMCDFQDDRKNODRSQXHMFSN
VNMCDQVGDSGDQXNTOTSSGDSDRSOHSRSQ@HFGSCNVMNQCNXNTOTSHSRHCDV@XR<j=TRHMF
QNODSNGNKCSGDBQDVHMOK@BDNQRS@MCHMFHMSGDLHCCKDNE@RV@LOSG@SR@KV@XRADDM@
RV@LO@MCCHFFHMFOHSR<j=0MSGDNSGDQG@MC@RSGDSQHADRR@Xo)DXHSRFHUHMFXNT
LNQDVNQJpVGHBGHRSQTD8DUDOQNA@AKXCNMDNE@CCHSHNM@KVNQJ<NMNMD
OQNIDBS=ITRSADB@TRDSGDSQHADRV@MSDCTRSNSDRS<.@QJODQRNM@KBNLLTMHB@SHNM=

6KSHL@SDKX@RGDR@VHSmVDANSGG@UD@INASNCNn	.@QJODQRNM@KBNLLTMHB@SHNM

!7EEA@E8DA?F:7EA5;3>F7DD3;@A8"3EE35:GE7FFEE:7>>?;667@3D5:37A>A9K

 "SSGDNTSRDSNESGHRBG@OSDQ*NTSKHMDCENTQSGDNQHDRNMDBNTKCTRDSNBNMRHCDQSGDRNBH@K
VNQKC4NBH@K/DSVNQJ"M@KXRHR"BSNQ/DSVNQJ5GDNQXEKTHCRO@BD@MCLDRGVNQJR3DKXHMF
OQHL@QHKXTONM4/"@MCLDRGVNQJR*RTQUDXDC@GNRSNE@BSNQRSG@SHLO@BSDC.@RR@BGTRDSSR
RGDKKLHCCDM@QBG@DNKNFXSGQNTFGNTSSGDSG@MCSGBDMSTQHDR*MO@QSHBTK@Q*GHFGKHFGSDCSGQDD
@BSNQR	@MCSGDHQ@RRNBH@SDCMDSVNQJR
LNQDOQNLHMDMSKX+DEEQHDR8XL@M3NRR.NEEDSS@MC
8HKKH@L"3HSBGHD"KKSGQDDLDMOTAKHRGDCVHSGHMSGDRGDKKLHCCDM@QBGHUD@KKG@CHMCHUHCT@KKX
HLO@BSDCRGDKKLHCCDM@QBG@DNKNFXHMSGDRS@SD@MC@KKNESGDRDLDMG@CTMHPTDONRHSHNMRVHSGHM
SGDHQMDSVNQJ*@KRNDWOKNQDC.NEEDSSpR@MC3HSBGHDpRBNMSQHATSHNMRTRHMF*MFNKCpRBNMBDOSNE
V@XE@QHMF5GQNTFG@RDQHDRNEHL@FDR*HKKTRSQ@SDC@LNMFL@MXSGHMFRGNVRHSDRADBNLD
mSGHMFRnNQRSQNMFONHMSRVHSGHM@LDRGVNQJADB@TRD@QBG@DNKNFHRSR@QDCQ@VMSNSGDRDOK@BDRNM
SGDK@MCRB@ODl@KSGNTFGHMCHUHCT@KRL@XMNS@KV@XRAD@S@RHSDBNMBTQQDMSKX.NQDRODBHEHB@KKX
*V@RHMSQHFTDCAX3HSBGHDpRINTQMDXSN.@QSG@pR7HMDX@QC@MCSGDINTQMDXNELNRSNEGHREHDKC
BQDVADB@TRDDUDQXG@C@B@QDDQ	NQL@CDSGDHQB@QDDQ
DKRDVGDQD8GDMBNMRHCDQDCLNQD
 
AQN@CKXSGDRGDKKLHCCDMRNE$@OD$NC@MCSGD*RK@MCRG@UDRDQUDC@RSQ@HMHMFFQNTMC@MCNQ
RSDOOHMFRSNMDRENQL@MX@QBG@DNKNFHRSR
.NQDAQN@CKXRNLD@BSNQRRDDLDCADSSDQBNMMDBSDC@MCONRHSHNMDCA@RDCNMSGDHQ
BNMMDBSHNMRSNNSGDQQDRD@QBGDQR@MCU@QHNTRHMRSHSTSHNMRKHJD)@QU@QC6MHUDQRHSXSGD3NADQS4
1D@ANCX.TRDTLNE"QBG@DNKNFX@MCSGD.@RR@BGTRDSSR"QBG@DNKNFHB@K4NBHDSX4NLD
INBJDXDCSNENQFDRSQ@SDFHBQDK@SHNMRGHOR@MCBNMMDBSHNMRVGHKDNSGDQRB@KKDCTONMSGNRDVHSGHM
SGDHQMDSVNQJENQL@MXQD@RNMR*MBNMSQ@RS*@KRNRGNVDCGNVNSGDQRG@UDG@CSNVNQJG@QCDQSN
F@HM@OK@BDVHSGHMSGDRD@QBG@DNKNFHB@KMDSVNQJRKHJDVNLDM@MCBNMSDLONQ@QX8@LO@MN@F
SQHA@KLDLADQR4NLDQDRD@QBGO@QSHBHO@MSRDUDMRG@QDCSGDHQNTSKNNJNMSGDRDDWO@MCHMF
MDSVNQJRVGHBGG@RQ@MFDCEQNLCHRBNLENQSSNBDKDAQ@SHNM
 *M$G@OSDQR@MC*ENBTRDCNMSGDGHRSNQXNERGDKKLHCCDM@QBG@DNKNFXHMBN@RS@K
.@RR@BGTRDSSR@RVDKK@RSGDL@MX@BSNQRSG@SVNQJDCNMSGDRDRHSDRRHMBDSGDSGBDMSTQX*M
$G@OSDQ*BNMSHMTDSGHRCHRBTRRHNMAXENBTRHMFNMSGDRNBH@K2;8<0C4BSG@SDUNKUDC14CF44=
U@QHNTR@BSNQR@MCFQNTORNE@BSNQR#XENBTRHMFNMSGDM@STQDNESGDQDK@SHNMRGHOR@MCSHDR*@L
@AKDSNBNMRHCDQGNVRGDKKLHCCDM@QBG@DNKNFXL@XG@UDADDM@EEDBSDCAXU@QHNTR@KKH@MBDR@MC
OQNEDRRHNM@KCHROTSDR
 
 
%)'

)' #($!!")(,)#)(!!"#'+
@FDA6G5F;A@

*ENBTRNMLXENTQSGNAIDBSHUDHMSGHRBG@OSDQVGHBG@F@HMHRSNBNMRHCDQGNVBG@MFHMF
RNBH@KBKHL@SDRG@UDHLO@BSDCRGDKKLHCCDM@QBG@DNKNFX.@MXNESGDBG@Q@BSDQRSG@SVDQD
HMSQNCTBDCHM$G@OSDQR@MCQD@OOD@QGDQD@KSGNTFGSGDHQDEEDBSNMNSGDQ@QBG@DNKNFHRSR@MC
RGDKKLHCCDM@QBG@DNKNFXHRETQSGDQCDS@HKDCMNV6MSHKSGHRONHMS*ENBTRDCNMVGNG@RADDM
HMUNKUDCHM.@RR@BGTRDSSRRGDKKLHCCDM@QBG@DNKNFX*MNVENBTRNMRDUDQ@KKNB@KRNBH@KBKHL@SDR
@RVDKK@RGNV@MCVGXSGDXDLDQFDCRGHESDC@MCOK@XDCNTSHMSGDRGDKKLHCCDM@QBGHUD@RVDKK
@RSGDV@XRHMVGHBGHMCHUHCT@KBNMMDBSHNMRL@XG@UD@EEDBSDCRGDKKLHCCDM@QBG@DNKNFX5GHR
BG@OSDQ@CCRSNSGDKDRRNMRKD@QMDCVHSGHM$G@OSDQ@MCVNQJRSNRGNVSGDBNMCHSHNM@KM@STQDNE
RNBH@KBNMMDBSHNMRVGDQD@ONRHSHUDRNBH@KBNMMDBSHNMB@MKD@CSNLNQDONRHSHUDDWODQHDMBDR
ADSVDDMHMCHUHCT@KRVGHKDMDF@SHUDRNBH@KDWODQHDMBDRB@MHMEKTDMBDGNV@BSNQRBNMSHMTDSN
QDK@SDSND@BGNSGDQ*MNSGDQVNQCRCNDR@ODQRNMpR@KQD@CXENQLDCRNBH@KBNMMDBSHNMRHMEKTDMBD
SGDHQETSTQD@BSHNMR@MCNOHMHNMR "EDVDW@LOKDR@QDNTSKHMDCHMSGHRBG@OSDQ@MCBNLO@QDCNUDQ
SGD@QBG@DNKNFHB@KFDMDQ@SHNMREHQRSHMSQNCTBDCHM$G@OSDQ	QDEDQ@F@HMSN5@AKD
"KRNHM
NQCDQSNTMCDQS@JDSGHRNAIDBSHUDVGDM@M@KXYHMFLXHMSDQUHDVC@S@*CDUDKNODCSGDENKKNVHMF
BNCDR	RDD@KRN5@AKD

 "RRTLOSHNMRODQRODBSHUDR
 $G@MFD4S@RHR
 $NMMDBSHNMR%HRBNMMDBSHNMR
 $NMSQNK
 &WODQHDMBD
 *LOQDRRHNMRNTSKNNJ
 ,MNVKDCFD
 4SQTFFKDRBNOHMF
 4TBBDRRE@HKTQD

8HSGSGDRDBNCDR*ENKKNVDCSGDV@XRHMVGHBGQDRD@QBGRTAIDBSRCHRBTRRDCRGHESHMFRNBH@K
BKHL@SDRVHSGHMKNB@KRGDKKLHCCDM@QBG@DNKNFX
 
5VNRODBHEHBRNBH@KBKHL@SDR	@LHSX@MCCHRRDMS
ODQLD@SDCSGDRGDKKLHCCDM@QBGHUDHM
L@MXV@XRNUDQODQRNM@KHSXSGDNQXLDSGNC@MCDUDMOQHMBHOKD)HFGKHFGSHMF@LHSX@MCCHRRDMS
HR@MHLONQS@MS@RODBSNESGD0A2704>;>6820;LDSGNC*M'NTB@TKSpRCHRBTRRHNMNEBNGDQDMBDUDQRTR
BNMSQ@CHBSHNMGDBQHSHBHYDCGHRSNQH@MRSG@SENQBDCBNGDQDMBDTONMSGDO@RSVGHKDGDUHDVDC
BNMSQ@CHBSHNMR@RmMDHSGDQ@OOD@Q@MBDRSNADNUDQBNLDMNQRDBQDSOQHMBHOKDRSNADTMBNUDQDC<j=
<ATSQ@SGDQ=NAIDBSRSNADCDRBQHADCENQSGDLRDKUDRn	'NTB@TKS
8GHKDNSGDQRG@UD
CDOHBSDCD@BGO@Q@CHFL@RE@KRDKXTMHSDC@MCNMKXHMNOONRHSHNMSNNSGDQO@Q@CHFLRSGDL@MX
CDA@SDR@MCBNMSQ@CHBSHNMRVHSGHMNMDKNB@KRGDKKLHCCDM@QBGHUDRTFFDRSCDDODQBNLOKDWHSHDR
KNB@SDCVHSGHM@QBG@DNKNFHB@KCHRBNTQRD*MSDQDRSHMFKXVGDML@OOHMFSGHRRNBH@KVNQKC*ENTMC
SG@S@M@BSNQpRBNMMDBSHNMRSNNSGDQ@BSNQRKDCSNBNLOKDWONVDQOK@XRNUDQSHLD4GDKKLHCCDM
RHSDRG@UD@KRNRDSSGDRS@FDENQL@MXONVDQRSQTFFKDRDRODBH@KKXVGDMmMDVn@BSNQR@OOD@QNQ
VDKKDRS@AKHRGDC@BSNQRRDMRDSG@SSGDX@QDKNNRHMFBNMSQNK"RQD@CDQRKD@QMEQNLSGDVNQJNE
3NAHMRNM@MC&KCQHCFD	
RTBGCDA@SDR@QDMNSMDBDRR@QHKXTMHPTDSNRGDKKLHCCDM
@QBG@DNKNFXVHSGHM.@RR@BGTRDSSRGNVDUDQ
*M@CCHSHNMSNRL@KKDQ@KKH@MBDR@MCCDA@SDR*EHQRSCHRBTRRSVNSXONKNFHB@KCDA@SDRSG@S
@QDVHSMDRRDCHMSGDKNB@K@QBGHUD5GDRDCDA@SDRG@UDQDUNKUDC@QNTMC@QSHE@BSSXONKNFHDR@MCRHSD
SXODR"QBG@DNKNFHRSRANSGNMM@SHNM@K@MCKNB@KKDUDKRBNMBDHUDCNE@MCQD@BSDCSNSGDRDSVN
SXONKNFHDRPTHSDCHEEDQDMSKXGNVDUDQ5GDDWBHSDLDMS@MCEQTRSQ@SHNMNEL@MXQDRD@QBGDQRHR
@OO@QDMSVGHKDSGDXVNQJDCNMQDFHNM@KBGQNMNKNFHDR@MCSXONKNFHDRDRODBH@KKXCTQHMFSGDK@SSDQ
G@KENESGDBTKSTQDGHRSNQHB@KODQHNCHMRNTSGDQM/DV&MFK@MC	RR
%DA@SDRNUDQ
@QSHE@BSSXONKNFHDRVDQD@KKBNMRTLHMFCTQHMFSGHRODQHNCVGDQD@REDVCDA@SDCSGDQDKDU@MBDNE
NQNEEDQDC@KSDQM@SHUDRENQ@KQD@CXDRS@AKHRGDCRHSDSXODRlDRODBH@KKXRGDKKLHCCDMR
*ADKHDUDSG@S@LHWSTQDNECDA@SD@MCBNMFQTDMBD@QDMDBDRR@QXSNRSHLTK@SD@MCHMROHQD
MDVFDMDQ@SHNMRNEQDRD@QBGNM@MXFHUDMSNOHB)DQD*G@UDENTMCSG@SCDA@SD@MC@FQDDLDMS
G@UDDPT@KKXHMROHQDCJMNVKDCFDOQNCTBSHNM*M@RDMRDSGDMCHR@FQDDLDMS@MCCDA@SD@QDGD@KSGX
VHSGHM@MXCHRBHOKHMD.@JHMFBNMMDBSHNMRSG@SENRSDQBNKK@ANQ@SHUDQDRD@QBGB@MADHMBQDCHAKX
 
ONRHSHUD@MCOQNCTBSHUDDWODQHDMBDR@KSGNTFGVNQJHMFSNFDSGDQHRBDQS@HMKXMNSD@RX$NMUDQRDKX
CDA@SDRB@MG@LODQJMNVKDCFDOQNCTBSHNM@RVDKKDRODBH@KKXHESGDX@HLSNBQHSHBHYDQ@SGDQSG@M
BQHSHPTD
(F;5=E3@6EFA@7E3D5:37A>A9;EFEEFDG99>7AH7D3DF;835FFKBA>A9;7E

"RD@QKX@RSGDK@SDSGBDMSTQXCHEEDQDMS@QSHE@BSBK@RRHEHB@SHNMRADF@MSNDLDQFD+TRS@R
PTHBJKX@RSGDRDBK@RRHEHB@SHNMRDLDQFDCCHR@FQDDLDMSENKKNVDC.@MXQDRD@QBGDQRENBTRDCNM
SGDTRDNEFDNLDSQHBCHLDMRHNMRVGDMBK@RRHEXHMF@QSHE@BSR	ENQDW@LOKDRDD'NVJD<=
.NNQDGD@C<=3@T<=8HKRNM<=
.NNQDGD@C	
CHRBTRRDCTRHMFFDNLDSQHB
RG@ODRSNBK@RRHEX@QSHE@BSRHMGHRRDLHM@KVNQJ&A478BC>A82<?;4<4=CB(454A4=24>>:)DQD
GDENBTRDCNML@MXQDFHNMRHMSGD6MHSDC4S@SDRRTBG@RSGD4NTSGVDRSSGD6OODQ.HRRNTQH@MC
.HRRHRRHOOH@RVDKK@RSGD(QD@S1K@HMRVGHKDGHRANNJV@R@KRNNMDNESGDEHQRSSNBNUDQ/DV
&MFK@MCHM@MXCDS@HK)D@KRNUNHBDCGHREQTRSQ@SHNMGDQDNUDQ@QBG@DNKNFHB@KTMCDQRS@MCHMFRNE
@QSHE@BSSXODR*MGHROQDE@BD.NNQDGD@C	HU
PTDRSHNMDC
$@MVDMNS@R@QBG@DNKNFHRSRFDSSNFDSGDQ@MCRNKUDRNLDNESGDRDOQNAKDLR 8D@QD
RTOONRDCSNADRJHKKETKHMSGDHMSDQOQDS@SHNMNE@ANQHFHM@KLXRSDQHDRl@QDVDSNADA@EEKDC
AX@AHSNEONKHRGDCRK@SDVHSG@GNKDCQHKKDCSGQNTFGHS 8GDQDHMCNDRSGDONVDQNENTQ
RBHDMBDKHDHEVDLTRSHMSDQOQDSSGQNTFG@BNLO@QHRNMVHSGRODBHLDMRHMTRDHMGHRSNQHB
SHLDR@LNMFRSLNCDQMSQHADR 8D@QDMNSSQTDRSTCDMSRNEoOQDGHRSNQXpHEVDCDODMC
TONMSGHMFROTQDKXGHRSNQHB 

8GHKDGDV@REQTRSQ@SDCNUDQSGDBNLOKDWHSXNE@QSHE@BSRSXODRGDCNDRMNSPTDRSHNMSGDU@KHCHSX
@MCTRDNESGDRHSDSXODNEmRGDKKGD@OnHM/DV&MFK@MC)DDWOK@HMDCHMRSD@Cm5G@SBK@LR
NXRSDQRLTRRDKR@MCRDUDQ@KNSGDQLNKKTRJRVDQDD@SDMSGDQDHR@ATMC@MSDUHCDMBDHMSGD
MTLDQNTRRGDKKGD@ORNESGDBN@RSn	.NNQDGD@C
$HSHMF)$.DQDDQpRVNQJ	
NM
RGDKKGD@ORHM.@HMD.NNQDGD@CDWOK@HMDCSG@SRNLDG@CmHMSGDLANMDHLOKDLDMSRONSSDQX
ANMDRNEU@QHNTR@MHL@KR@MCGTL@MANMDR'QNLSGDOQDRDMBD@MCONRHSHNMNESGDK@SSDQGD
ADKHDUDRSG@SSGDL@JDQRNESGDGD@ORVDQDB@MMHA@KRn	.NNQDGD@C
.NNQDGD@CO@HC
KHSSKD@SSDMSHNMSNRNTSGDQM/DV&MFK@MCRGDKKGD@ORGNVDUDQENBTRHMFNMKXRDMSDMBDRNEGHR
O@FDANNJNMSGDRTAIDBS%DB@CDR@ESDQ.NNQDGD@CpRANNJV@ROTAKHRGDC3NAAHMR
 
	
@CLHSSDCGHRNVMEQTRSQ@SHNMRVHSGBK@RRHEXHMF@QSHE@BSRVGDQDCDB@CDRNEBNKKDBSHMF
@MCDWB@U@SHMFG@CEHKKDCBNTMSKDRR
5Q@XRANWDR@MCRGDKUDR@GNODKDRRITLAKDNE@QSHE@BSROQNIDBSHKDONHMSROQNIDBSHKD
ONHMSRNE@KKRG@ODR@MCRHYDRODRSKDR@MCFQHMCHMFSNNKRRBQ@ODQR@MCMNSBGDCVDHFGSR
OKTLLDSR@MCRDLHKTM@QJMHUDRFNTFDR@MC@CYDRFQNNUDC@WDR@MCBDKSRQNTFGBQTCD
ENQLR@MCAD@TSHETKKXEK@JDC@MCFQNTMCENQLRVG@SCNSGDXSDKKLDNESGNRDVGNL@CD
SGDL 5QTD*JMNVVG@SRNLDNESGDLVDQDHMSDMCDCENQNQ@SKD@RS*SDKKVHSG@CDDOKX
HMSDKKHFDMSKNNJVG@S*SGHMJSGDHQTRDRVDQD4SHKK*LTRS@CLHSHMGNMDRSXSNLXRDKESG@S
*B@SBGNMKX@VNQCNQSVNNESGDRSNQXSGDX@QDSQXHMFSNSDKKLD5GDXS@KJ@K@MFT@FD*
CNMNSJMNV@SNMFTD@RRSQ@MFD@RSG@SNESGDODNOKDVGNL@CDSGDL$@S@KNFDC :DR*
B@MSDKKXNTVG@SRHSDRSGDX@KKB@LDEQNL@MCHMRNLDHMRS@MBDRRNLDNESGDU@QHNTR
ENQLRVHSGVGHBGSGDXVDQD@RRNBH@SDC@MC*B@MPTNSDEQNLLXMNSDANNJNSGDQ
HMENQL@SHNM@ANTSRNLDNESGDLATSSG@SHRMSSGDRSNQXHSRNMKXSGDEHQRSRDMSDMBD
*MRNTSGDQM/DV&MFK@MC@O@SSDQMDLDQFDCVGDQDU@QHNTROQNLHMDMSQDRD@QBGDQRVNTKC
DRS@AKHRG@SXONKNFX@MCBGQNMNKNFXVGHBGV@RGD@UHKXBQHSHBHYDCNQ@A@MCNMDCRGNQSKX@ESDQ
OTAKHB@SHNM5VNXD@QR@ESDQ8HKKNTFGAXpR	
=C8@D8C84B>5$4F=6;0=3=380=BF8C7$>C4B
>=C74=284=CD;CDA4B>5C7439024=C*4AA8C>AHV@ROTAKHRGDC3HSBGHDVQNSD@QDUHDV)D
SGNTFGSSG@SRNLDNE8HKKNTFGAXpRQD@RNMHMFV@RmG@QCKXRTEEHBHDMSnmNODMSNFQ@UDPTDRSHNMn
@MCRGNVDC@MNUDQ@KKmKHLHSDCUHDVONHMSn	3HSBGHDA
4ODBJV@RSGDMDWSSNNEEDQ@
QDUHDV"KSGNTFGMNSV@MSHMFSNNEEDMC@L@MVGNLGDBNMRHCDQDC@LDMSNQGDEDKSm4NLD
BQHSHBHRLVHKKTMCNTASDCKXADK@HC@SSGDCNNQNESGD@TSGNQENQMNSG@UHMF@OOKHDCSGDMDVRXRSDL
NE@QBG@DNKNFHB@KHMSDQOQDS@SHNM	.B,DQMpRBNMBDOS
SNSGDGHRSNQHB@KOQNAKDLRNESGD/DV
&MFK@MC@QD@n	4ODBJ
+NGMRNM@OOQN@BGDC8HKKNTFGAXpRVNQJLNQDG@QRGKXGNVDUDQ
"RQD@CDQRKD@QMDCRTQQDOSHSHNTRKXSGQNTFG#TKKDM	
+NGMRNMm@SS@BJDCSGDOQD"KFNMJH@M
NKC"KFNMJH@M@MC"KFNMJH@MSDQLHMNKNFX@RRDSENQSGAX8HKKNTFGAX@RMNSEHSSHMFHMVHSGSGD
E@BSR@RGDR@VSGDLNQVHSGSGDQDRTKSRNEQDBDMSDWB@U@SHNMRn	#TKKDM

*M+NGMRNMVQNSD@MHLONQS@MSOHDBDNTSKHMHMFSGDMDBDRR@QXVNQJ@GD@CENQSGNRD
CDCHB@SDCSN/DV&MFK@MC@QBG@DNKNFX)DADF@MFQHLKXGNVDUDQmVDK@BJ@KLNRSBNLOKDSDKX
@QBG@DNKNFHB@KC@S@EQNLK@QFD@MC@OO@QDMSKXRHFMHEHB@MS@QD@RHM/DV&MFK@MCn	+NGMRNM

4DDLHMFKXEQTRSQ@SDCVHSGSGDRS@SDNE@EE@HQRGD@CLHSSDCm8DG@UDBNLDSN@ONHMS
VGDQDHSHRMDBDRR@QXSNRSNO@MC@SSDLOSSNHMSQNCTBDRNLDNQCDQHMSNSGHR@OO@QDMSKXBG@NSHB
 
RHST@SHNMn	+NGMRNM
)DADKHDUDCSG@SONSSDQX@RVDKK@RANMD@MCRSNMDSNNKRVDQD@KK
JDX@RSGDXmL@XAD@AKDSNBNMSQHATSDRNLDSGHMFSNV@QCSGDTMCDQRS@MCHMFNEVG@SG@OODMRSN
GTL@MADHMFRKHUHMFNMSGDANTMC@QXKHMDADSVDDM@FQHBTKSTQD@MCMNL@CHBGTMSHMFn	+NGMRNM

'NQ+NGMRNMSGDJDXSN/DV&MFK@MC@QSHE@BSSXONKNFHDRV@RHM.B,DQMpR
BK@RRHEHB@SHNM@KSGNTFGGDEDKSmLNCHEHB@SHNMR@QDMDBDRR@QXn	+NGMRNM

5GD.B,DQMBK@RRHEHB@SHNMNSGDQVHRDJMNVM@RSGD.HCVDRSDQM5@WNMNLHB.DSGNCV@R
A@RDCNM@QSHE@BSLNQOGNKNFX@MCGD@UHKXHMEKTDMBDCAXSGD-HMM@D@MRXRSDL"BBNQCHMFSN
'HRBGDQ	
NMDNE.B,DQMpRBNKKD@FTDR
*ESG@S<-HMM@D@M=BK@RRHEHB@SHNMRXRSDLBNTKCRGNVLNQOGNKNFHB@KQDK@SHNMRGHORADSVDDM
@MHL@KENQLR@RCHUDQRD@RL@RSNCNMR@MCD@QSGVNQLRLHFGSMNSHSADONRRHAKDSNRGNV
RNLDQDK@SHNMRGHOADSVDDMSGDBQD@SHNMRNEL@M@RCDLNMRSQ@SDCAXENQLNQRSQTBSTQD 

"R@KQD@CXLDMSHNMDC.B,DQMVNQJDCCTQHMF@SQXHMFSHLDHM@QBG@DNKNFXVGDQD@QBG@DNKNFHRSR
G@CmEDVRS@MC@QCHYDCEHDKC@MCK@ANQ@SNQXLDSGNCRn	-XL@M0p#QHDM@MC.B,DQM

#DB@TRDBGQNMNKNFHB@KHMENQL@SHNMV@RTM@U@HK@AKDCTQHMFSGHRSHLDSDLONQ@KHSXV@RCHEEHBTKSSN
DRS@AKHRG5GHRHRRTDMDDCDCSNADLDSGD@CNMRN@QBG@DNKNFHRSRmCDUDKNODC@MCODQEDBSDC
RSQ@SHFQ@OGHBDWB@U@SHNMRDQH@SHNM@MCHMSDQCHFHS@SHNM@RV@XRSNLD@RTQDSHLDpRO@RR@FDn
	-XL@M0p#QHDM@MC.B,DQM
"KRNCTQHMFSGHRSHLDQDRD@QBGDQRCDRBQHADC
SDBGMNKNFHB@K@MCTKSHL@SDKXBTKSTQ@KBG@MFD@RmQDRTKSHMFEQNLBNMS@BS@MCHMENQL@SHNM
DWBG@MFDNESDMFKNRRDC@RCHEETRHNMNQDMBTKSTQ@SHNMn	-XL@M0p#QHDM@MC.B,DQM

5NGDKOO@QRDNTSBG@MFD@BQNRRSHLD@MCRO@BDSGD.HCVDRSDQM5@WNMNLHB.DSGNC
TKSHL@SDKXNQF@MHYDCBTKSTQDRHMSNmEHUDL@INQCHUHRHNMRENBTR@RODBSOG@RDO@SSDQM@MCA@RD
OQNFQDRRHMFEQNLKNB@KHYDCCDS@HKDCSNK@QFDFDMDQ@KBK@RRDRn	.B,DQM
)DADKHDUDC
SG@SAXOQNODQKXTRHMFSGHRLDSGNC@QBG@DNKNFHRSRVDQD@AKDSNmCHRBNUDQNQCDQHMSGDVNQKCn
	.B,DQM
"ESDQVNQJHMFNMSGHRLDSGNCENQRHWXD@QR.B,DQMB@TSHNMDCNSGDQRHM@M
D@QKXOTAKHB@SHNMR@XHMFmSGDQDHR@KV@XR@C@MFDQSG@S@MTMKD@RGDCDMSGTRH@RLL@XHMCTBDSGD
BK@RRHEHDQSN@SSDLOSSNL@JDSGDE@BSREHSSGDLDSGNC<j=*SHRBKD@MKHMDRR@MCNQCDQKHMDRRHM
 
G@MCKHMF@QBG@DNKNFHB@KC@S@SG@SHRQDPTHQDCNESGDBK@RRHEHB@SHNMMNS@EK@VKDRRM@STQ@K
QDFHLDMS@SHNMNESGDE@BSRQDPTHQDCAXSGDBK@RRHEHB@SHNMn	.B,DQM

5GD."4#TKKDSHMV@R@MNTSKDSENQSGDRDK@QFDQ@QBG@DNKNFHB@KCHRBTRRHNMR@RVDKK4NNM
@ESDQ.B,DQMOTAKHRGDCGHRHMEKTDMSH@KVNQJ#XDQR	
VQNSD@RGNQS@QSHBKDBK@QHEXHMFSGHR
RXRSDLENQ."4#TKKDSHMQD@CDQRVGNLGDED@QDCLHFGSG@UDLHRTMCDQRSNNCHS)DDWOK@HMDCSG@S
SGHRRXRSDLV@Rm@SNNKFHUDMSN@QBG@DNKNFHRSRSNDM@AKDSGDLSNCDRBQHADSGDL@SDQH@KRDBTQDC
EQNLDWB@U@SHNMRHM@V@XVGHBGVNTKCRGNVSGDRHLHK@QHSHDRADSVDDMRHSDR@MCRTFFDRSONRRHAKD
CDFQDDRNEQDK@SHNMRGHOn	#XDQR
)DBNMSHMTDCSG@SSGHRRXRSDLmHROTQDKXCDRBQHOSHUD
@MCADHMFOTQDKXCDRBQHOSHUDMDDCS@JDMN@BBNTMSNESHLDNQRO@BD*SHR@PTDRSHNMNECDRBQHAHMF
VG@SVDG@UDHMNTQG@MCMNSVG@SHSV@RCDQHUDCEQNLNQVG@SHSCDUDKNODCHMSNn	#XDQR


0MDONHMSSG@S#XDQRCQNUDGNLDV@RSG@SSGHRRXRSDLV@RNMKXTRDETKVHSGVDKK
OQNUDMHDMBDCBNKKDBSHNMRLD@MHMFSG@SHSVNTKCADNEMNTRDSN@UNB@SHNM@KHRSRVHSGNTS@MXEHDKC
C@S@'HM@KKXGDDWOK@HMDCSGDMDDCSNBNLO@QDADSVDDMRHSDRVHSGHMSGHRRXRSDL@RHSVNQJDC
ADRSVGDMSGD@QSHE@BSREQNLL@MXRHSDRVDQDBNMRHCDQDCSNFDSGDQ5GHRHRRHFMHEHB@MSHMSG@SHS
RGNVDCSG@SQDRD@QBGDQRVNTKCMDDCSNVNQJSNFDSGDQHMNQCDQSN@CCQDRRSGDRDK@QFDQPTDRSHNMR
#XSGHR*LD@MSGD@UDQ@FDQDRD@QBGDQVNTKCAD@AKDSNDWB@U@SD@MC@M@KXYDLNQDSG@MSGQDDNQ
ENTQRHSDRHM@CDB@CDRNVNQJHMFSNFDSGDQVNTKC@KKNVENQRSQNMFDQHMSDQRHSDBNLO@QHRNMR'QNL
.B,DQMpRDW@LOKD#XDQRADKHDUDCSG@SKNB@KPTDRSHNMRBNTKCAD@MRVDQDCmHE@QD@RNM@AKD
@LNTMSNEBNLLNMRDMRDBNNODQ@SHNM@MCRSTCXAD@OOKHDCSNSGDOQNAKDLn	#XDQR

#TKKDMNMDNESGDENTMCHMFLDLADQRNESGD."4VGNK@SDQADB@LD@VDKKJMNVM
'KNQHCH@M@QBG@DNKNFHRSADKHDUDCmVD@QDQHFGSNMSGDSGQDRGNKCNECDUDKNOLDMSRVGHBGVHKKFHUD
TR@RSQ@HFGSBGQNMNKNFHB@KATHKCTORHLHK@QSNSG@SF78278B148=6<034AX%Q3HSBGHDHM/DV
:NQJ4S@SDn	#TKKDM<DLOG@RHR@CCDC=
"KSGNTFGGNODETKGDQDGDRS@SDCRNNM@ESDQ
	#TKKDM<DLOG@RHR@CCDC=

 
/DV&MFK@MC"QBG@DNKNFXHRHMSGDOQNBDRRNESTQLNHK@MCFQNVHMFO@HMR"ESDQ@G@KE
CNYDMSXODRHSDRG@UDADDMB@QDETKKXDWB@U@SDC@MCOTAKHRGDCTONMVDVHKKADHM@
ONRHSHNMSNBNQQDK@SDSGDNKCDQBK@RRHEHB@SHNMR@MCB44F74C74A>A=>CC74HBC0=3D?

#TKKDMGHFGKHFGSDC3HSBGHDpR/DV:NQJVNQJADB@TRDQDRD@QBGDQRADKHDUDCSG@SHSV@RSGHR@QD@
mSGQNTFGVGHBGBTKSTQ@KHMEKTDMBDRVNTKCRDDLSNG@UDSNDMSDQ/DV&MFK@MCn	#TKKDM

)DBK@QHEHDCRDUDQ@KXD@QRK@SDQm8DLTRSQDLDLADQSG@S/DV:NQJ4S@SDHRMD@QDQSGD0GHN@MC
.HRRHRRHOOHU@KKDXRSG@SHMEKTDMBDROQNBDDCHMFEQNLSGDLHMSN/DV&MFK@MCVNTKCADRHESDCHM
O@RRHMFSGQNTFG/DV:NQJ@MCVG@SVGDMSGDX@QQHUDCHM.@RR@BGTRDSSRSGDXVNTKCG@UDSN
EHFGSENQSGDHQRTQUHU@KHM@Q@SGDQCHEEDQDMSDMUHQNMLDMSn	#TKKDM

4DUDQ@KXD@QRK@SDQ#TKKDM	
OTAKHRGDCm"1QNONRDC.@RR@BGTRDSSR1QNIDBSHKD1NHMS
$K@RRHEHB@SHNMnHMSGD."4#TKKDSHMHMVGHBGGDNTSKHMDCDHFGSFQNTORNEOQNIDBSHKDONHMSRVHSG
U@QH@AKDENQLR@F@HMFDMDQ@KKXA@RDCNMSGDONHMSpRFDNLDSQHBRG@ODNQSGDL@MMDQHMVGHBGHR
V@REKHMSJM@OODCSQH@MFTK@QJMNAADCRL@KKLHRBDKK@MDNTRBNQMDQQDLNUDCHMSDQLDCH@SDRHCD
MNSBGDCBNQMDQMNSBGDC@MCFDNLDSQHB8HSGSGD@RRHRS@MBDNE."4LDLADQR3NAAHMR@MC
8HKKH@L'NVKDQ#TKKDMQDUHDVDCONHMSRVGHKDCDUDKNOHMFSGHRSXONKNFX)DBNMSDMCDCm@KK
BK@RRHEHB@SHNMR@QD@QAHSQ@QX@MCRNHRSGHRNMDn	#TKKDM
)NVDUDQSGDSXONKNFXHRMNSGHMF
LNQDSG@M@mSNNKCDRHFMDCENQNTQRODBH@KTRDn	#TKKDM

*MRNLDV@XRSXONKNFHB@KCDA@SDRCHCBHQBKD@QNTMCRGDKKLHCCDMRHSDRCTQHMFSGHRSHLD
ATSNMKXADB@TRDNESGDHQBNLOKDWRSQ@SHFQ@OGX@MCFNNCOQDRDQU@SHNMANSGNEVGHBGVDQD
MDBDRR@QXENQSGDVNQJNEBTKSTQDGHRSNQH@MR#XSGHR*LD@MSG@SRGDKKLHCCDMRVDQDHLONQS@MS
KNB@SHNMRADB@TRDSGDXVDQDSGDRSNQDGNTRDRENQK@QFDPT@MSHSHDRNERSQ@SHFQ@OGHB@KKXRDPTDMBDC
@QSHE@BSRVGHBGBNTKCGDKOSNCDLXRSHEXBNMETRHNMNUDQ0AC8502CSXONKNFHDR*MNSGDQVNQCRSGDX
VDQDSGNTFGSSNGNKC@M@QSHE@BSpRRDBQDSRATSMNNSGDQR*M#DMI@LHM-4LHSGVQNSD
m5NV@QCR@$GQNMNKNFXENQ.@RR@BGTRDSSRnVGHBGAQHDEKXNTSKHMDCSGDVNQJSG@SMDDCDCSNAD
CNMDHMNQCDQSNDRS@AKHRG@BTKSTQ@KRDPTDMBDENQ.@RR@BGTRDSSR4LHSGV@RGNMDRSDWOK@HMHMF
mSG@SSGDDWSDMSNENQDW@BSHMENQL@SHNMV@RCHRBNTQ@FHMFKXLD@FDQ@MCHSV@RCDBHCDCSG@S@MX
@SSDLOS@SBGQNMNKNFHB@K@QQ@MFDLDMSRGNTKCADKHLHSDCSNRHSDRVGHBGG@CADDMRBHDMSHEHB@KKX
 
DWB@U@SDCn	4LHSG
5GHRGNVDUDQNMKX@LNTMSDCSNEHUDRHSDRNEVGHBGSVNVDQD$@OD
$NCRGDKKLHCCDMR*MSGHRR@LD."4#TKKDSHM#TKKDM	
OTAKHRGDCm4TFFDRSHNMRNE
4SQ@SHFQ@OGXHM&@RSDQM.@RR@BGTRDSSRnSGQDDNESGDMHMDRHSDRGHFGKHFGSDCVDQDRGDKKLHCCDMR
	$KHEERHSD(QHEEHM*RK@MC@MC4DSGpR4V@LO
"UNB@SHNM@K@QBG@DNKNFHRS)NV@QC5NQQDX	ANQMHM

DWB@U@SDCSGDK@SSDQRHSDHM8NQJHMFGDQDB@LDVHSG@AHSNEC@MFDQ"RGDDWOK@HMDC
HSCNTAKDC@RSGDSNVMCTLO@MCV@RmHMEDRSDCVHSGOQNCHFHNTRMTLADQRNEDMNQLNTRQ@SR
<VGHBG=SNVMRODNOKD@MCRTLLDQQDRHCDMSRS@JDRTBGCDKHFGSHMRGNNSHMF<j=<RN=SNONONMDR
TMBNUDQDCGD@CTONTSNE@MDWB@U@SHNMSGDQDlVGXSpVNTKCADONRHSHUDKXRTHBHC@Kn	5NQQDX


#X#TKKDMOTAKHRGDC@KNMFDQOHDBDNMSXONKNFHDRHM<4A820==C8@D8CHSG@S
ENBTRDCNMANSGONHMSmSXODRn@MCONSSDQXmV@QDRnHM.@RR@BGTRDSSR	#TKKDM
)DMNV
CHRBTRRDCSDMONHMSSXODR	K@QFDSQH@MFTK@QK@QFDK@MBDNK@SDBNQMDQMNSBGDCRHCDMNSBGDCRL@KK
SQH@MFTK@QRL@KKRSDLLDCBNQMDQQDLNUDCRSQ@HFGSRSDLLDCRSQ@HFGSA@RD@MCONHMSDCA@RD

@MCENTQBK@RRDRNEONSSDQX	&@QKXNQ7HMDSSD5XOD*MSDQLDCH@SD-@SD1QDGHRSNQHB@MC)HRSNQHB

	#TKKDM
)DQD#TKKDMONHMSRNTSSG@S3HSBGHDM@LDCSGHRD@QKHDRSONSSDQX7HMDSSDVGHBG
@OOD@QDCHM/DV:NQJ4S@SD@RVDKK	RDD3HSBGHD<=ENQ@LNQDCDS@HKDCCHRBTRRHNM

#TKKDMTKSHL@SDKXBNMBKTCDCmSGDBTKSTQDGHRSNQXNESGD@ANQHFHMDRNED@RSDQM
.@RR@BGTRDSSRB@MMNSADOQNODQKXHMSDQOQDSDCDWBDOSHMQDK@SHNMRGHOSNSGDBTKSTQDGHRSNQXNESGD
@ANQHFHMDRNESGDQDRSNED@RSDQM6MHSDC4S@SDRn	#TKKDM
#XSGHR#TKKDMV@RHLOKXHMF@R
@KQD@CXLDMSHNMDCSG@SLTBGSDBGMNKNFHB@K	@MCSGDQDENQDBTKSTQ@K
BG@MFDV@RCTDSNNTSRHCD
HMEKTDMBDRQ@SGDQSG@M@MXBG@MFDBNLHMFEQNLVHSGHMSGDQDFHNM+TRSSVNXD@QRADENQDGNVDUDQ
4LHSG	
NEEDQDCSGDDW@BSNOONRHSDNOHMHNMNMADG@KENESGD."43DRD@QBG$NTMBHK@ANTS
VGHBG#TKKDMLTRSG@UDJMNVMR@XHMFmSG@S.@RR@BGTRDSSRRGNTKCMNSCDODMCNMVNQJCNMD
DKRDVGDQDATSRGNTKCATHKCTOGDQNVMBGQNMNKNFX@MCSGDM@R@BKD@QOHBSTQDADF@MSNDLDQFD
HSBNTKCQD@RRTLDHSROQNODQQDK@SHNMSNNSGDQDRS@AKHRGDCBTKSTQ@KQDK@SHNMRGHORn	4LHSG

 
5GHRRGNVR@BKD@QK@BJNEBNMRDMRTR@SSGDSHLDNMGNVSNADRSDRS@AKHRGSGDBTKSTQDGHRSNQXNESGD
@QD@DUDM@LNMF@UDQXRL@KKFQNTONE.@RR@BGTRDSSR@QBG@DNKNFHRSR
#XSGDm"QSHE@BS$K@RRHEHB@SHNM$NLLHSSDDnBG@HQDCAX#DMI@LHM-4LHSG	

OTAKHRGDC@QDONQSHMSGD."4#TKKDSHMNMm"$K@RRHEHB@SHNMNE$DQS@HM$GHOODC*LOKDLDMSRn*E
#TKKDMpR	
VNQJV@R@EHQRSRSDOSGHRQDONQSV@R@ENQL@KBNCHEHB@SHNMNE@QSHE@BS
BK@RRHEHB@SHNMRHM.@RR@BGTRDSSR5GQNTFGSGHRQDONQS4LHSGDWOK@HMDCSG@SSGDTKSHL@SDS@RJNESGD
BNLLHSSDDV@RSNmCDUHRD@BK@RRHEHB@SHNMRXRSDLENQBGHOODCNAIDBSRHMBKTCHMFRBQ@ODQRJMHUDR
BGNOODQRBDKSR@MCGNDRn	4LHSG
@KSGNTFGRNLDSHLDK@SDQSGHRDWO@MCDCSNHMBKTCD
OQNIDBSHKDONHMSR4LHSGBHSDC.NNQDGD@C	
'HMJDKRSDHM	
#K@BJ@MC8DDQ	
@MC
8GHSDENQC	
GDQD)D@KRNQDEDQRSNm5GD#TKKDM4XRSDLnVGHBGV@RITRSNTSKHMDC@ANUD
	#TKKDM
5GD."4G@C@CNOSDCSGHRRXRSDLHM@KSGNTFGAX1QDRHCDMS&JAK@V
TQFDCSGDENQL@SHNMNESGD"QSHE@BS$K@RRHEHB@SHNM$NLLHSSDDSNQDMDV@MCDWO@MCTONM#TKKDMpR
QDBDMSVNQJ"KSGNTFGHSHRG@QCSNHL@FHMD@R4LHSGDWOK@HMRm*SG@R;>=6144=BD664BC43SG@S@
LNCHEHB@SHNMNESGHROQDUHNTRBK@RRHEHB@SHNMRXRSDL	SGD#TKKDM4XRSDL
ADTMCDQS@JDMAXSGD
3DRD@QBG$NTMBHKn	4LHSG<DLOG@RHR@CCDC=
8G@S4LHSGCNDRNEEDQNMADG@KENESGD
"QSHE@BS$K@RRHEHB@SHNM$NLLHSSDDHR@MDWO@MRHNM@MCBNLOHK@SHNMNE.NNQDGD@CpR	

8HKKNTFGAXpR	
@MC#TKKDMpR	
VNQJ
&@BGCDB@CDQDRD@QBGDQRVDQDBNLODKKDCSNS@JD@MNSGDQBK@RRHEHB@SNQXRS@A@S@LNQD
QDEHMDC.@RR@BGTRDSSRRSNMDSNNKSXONKNFX"ESDQCDB@CDRNEVNQJ8HKKH@L'NVKDQOTAKHRGDC@
m$K@RRHEHB@SHNMNE4SNMD*LOKDLDMSRNESGD/NQSGD@RSnHMSGD."4#TKKDSHM	'NVKDQ
)D
BNMSHMTDCSGHRVNQJENQRNLDSHLDOTAKHRGHMF@MNSGDQOHDBDHMSGD."4#TKKDSHMDMSHSKDCm"
4STCXNE1QNIDBSHKD1NHMSRnNUDQ@CDB@CDK@SDQ	'NVKDQ
)DQDGDBQHSHBHYDCNSGDQSXONKNFHRSR
VGNG@UDmBNMETRDC<@=ONHMSRSTCXVHSG@LTKSHSTCDNEM@LDR<j=VGHBGOQDUDMSRQD@CX
BNMBDMSQ@SHNMHML@JHMFBNLO@QHRNMRn	'NVKDQ
"KKBTKSTQ@KBG@MFDRVDQDRSHKK@RRNBH@SDC
VHSGNTSRHCDHMEKTDMBDR@SSGHRSHLD"R'NVKDQDWOK@HMDCmRDUDQ@KBTKSTQDRHM/DV&MFK@MCVDQD
CDODMCDMSSN@BNMRHCDQ@AKDDWSDMSTONMLHFQ@MSRDSSKDQRENQSGDHQL@SDQH@K@MCROHQHST@K
 
CDUDKNOLDMSn	'NVKDQ
&UDMLNQDRTASKXHM'NVKDQpROHDBDGDCDRBQHADCD@BGODQHNC@R
@M0AA8E0;78=C8=6@SSGDE@BSSG@S@KKBTKSTQ@KCDUDKNOLDMSRVDQDHMDEEDBS1A>D67C8=
5GHRRDMSHLDMSV@RRG@QDCAXQDRD@QBGDQRENQCDB@CDR8GDMRJDSBGHMFNTSBTKSTQD
BG@MFDHMD@RSDQM.@RR@BGTRDSSR#TKKDM	
DWOK@HMDCHSRBNLOKHB@SDCM@STQD)D@CLHSSDC
SG@SSGHRLHFGSCHRBNTQ@FDmSGNRDVGNKHJDSGHMFRMHBDKXNQCDQDCHM@HQSHFGSBNLO@QSLDMSR
<"KSGNTFG=4TBG@MNUDQRHLOKHEHB@SHNML@XADUDQXGDKOETK@MCTRDETK@R@SNNKATSMNSDMSHQDKX
QD@KHRSHBn	#TKKDM
*SL@XADHQNMHBSGDMSG@S#TKKDMpR@QSHBKDHRNMDO@FDHMKDMFSG@MC
@BBNLO@MHDCAX@RHLOKDBG@QSSG@SNTSKHMDRSGNTR@MCRNEXD@QRNE/@SHUDOQDRDMBD
#A7@6;@E;9:FE;F7FKB76;E5GEE;A@E3E35367?;57J7D5;E7E

8GHKDSXONKNFHB@KCHRRDMSHRGHFGKXUHRHAKDEDVBQHSHPTDRNESGDRHSDSXODR	@MCDRODBH@KKX
SGDRGDKKLHCCDMRHSDSXOD
G@UDDUDQL@CDHSHMSNOQHMS@KSGNTFGRDUDQ@K@OOKHB@AKDRNTQBDR@QD
NTSKHMDCADKNV.@MXQDRD@QBGRTAIDBSRCHCCHRBTRRHMGDQDMSHRRTDR@MCBNMSQ@CHBSHNMRVHSGSGD
RGDKKLHCCDMRHSDSXODGNVDUDQVGHBGHR@KRNQDUHDVDCGDQD
"R@KQD@CXLDMSHNMDCNMDNESGDEHQRSNQCDQRNEATRHMDRRENQSGD."4V@RSNDRS@AKHRG
RHSDSXODRENQSGDRS@SD5GD."4@OOQNUDC@KHRSNESDMRHSDSXODRHMSGDEHQRSUNKTLDNESGD."4
#TKKDSHMQNBJRGDKSDQRL@KKB@LOUHKK@FDRGDKKGD@OBDLDSDQXLNTMCNQD@QSGVNQJPT@QQX
VNQJRGNOEHRGVDHQNQOHBSNFQ@OG	#TKKDM
'QNLSGHRKHRSSGD."4LDLADQRGHOV@R
OQNLOSDCSNm;0BB85HXNTQRHSDR@RSNSXODn	#TKKDM<DLOG@RHR@CCDC=
/NCDEHMHSHNMRNQ
CDRBQHOSHNMRNESGDRDRHSDSXODRVDQDNEEDQDCGDQD
*MSGD."4pR3DRD@QBG$NTMBHKRONMRNQDC@m4XLONRHTLNM4HSD$G@Q@BSDQHRSHBRn
SGDENKKNVHMFXD@Q@MCOTAKHRGDCSGDO@ODQRHMSGD."4#TKKDSHM)DQD#DMI@LHM-4LHSG	

OQDRDMSDC@O@ODQNMm4HSD$G@Q@BSDQHRSHBRHMSGD$NMBNQC3HUDQ7@KKDXn@MCHMSQNCTBDC@MDV
RXRSDLNERHSDQDBNQCHMF'NQSGDEHQRSSHLDNMKXSGQDDRHSDSXODRVDQDRTFFDRSDCSG@SENBTRDCLNQD
NMSGDKDMFSG@MCHMSDMRHSXNERHSDNBBTO@SHNM	UHKK@FDB@LONQTMHS
@KSGNTFGSGDRDVDQDMNS
DWOK@HMDCETQSGDQHMSGDOHDBD	4LHSG
4LHSGCNDRONHMSNTSRNLDBNMBDQMRGDQDVHSGRHSD
 
SXODRR@XHMFm*SL@XOQNODQKXAD@RJDCGNVNMDSXODNERHSDV@RCHEEDQDMSH@SDCEQNL@MNSGDQ@MC
GNVSGDHMUDRSHF@SNQHMUHDVNESGD*MCH@MRpJMNVMOQNBKHUHSXENQODQHNCHB@KKXLNUHMFSGDHQRHSDR
NUDQU@QXHMFCHRS@MBDRVNTKCADRTQDNESGDSXODNERHSDVHSGVGHBGGDV@RCD@KHMFn	4LHSG

"KSGNTFGSGHRHR@MDWBDKKDMSRS@QSSN@LTBGKNMFDQ	@MCMDBDRR@QX
BNMUDQR@SHNM
ENBTRHMFITRSNMSGDCTQ@SHNMNEG@AHS@SHNMQ@SGDQSG@MSGDM@STQDNE@BSHUHSHDRHSHRNMKXNMDO@QSNE
SGDHRRTD@SG@MC"KRNVGHKDSGDRDSGQDDOQNONRDCRHSDSXODRCNQDLNUDRNLDHMSDQOQDSHUD
A@FF@FDSGDXCNMNSMDBDRR@QHKXDQ@RDSGDHRRTDRSG@S@QHRDVGDMSXOHMFRHSDR4LHSGpRVNQJCNDR
MNSENBTRNMSGDOQNBDRRNESXOHMF@RHSDVGHBGG@R@KV@XRADDMSGDHRRTD4LHSGpRSGQDDRHSDSXODR
CNMNS@OOD@QSNAD@CNOSDCAXSGD."45GDK@QFDQ@QBG@DNKNFHB@KBNLLTMHSXHM.@RR@BGTRDSSR
@F@HMSQD@SDCRHSDSXODR@R@MNMHRRTDVGDQD@R@QSHE@BSSXONKNFHDRBNMSHMTDCSNCNLHM@SDSGDHQ
BNMUDQR@SHNMR
"SSGHRRXLONRHTL3NAAHMR	
BNLLDMCDCSGNRDHMUNKUDC@KSGNTFGGD@KRN
UNHBDCFDMDQ@KBNMBDQMADB@TRDHMGHRNOHMHNM
0MDNESGDFQD@SDRSVD@JMDRRDR@OO@QDMSHM@QBG@DNKNFHB@KKHSDQ@STQD@MCHMCHRBTRRHNMR
NE@RHLHK@QBG@Q@BSDQHRHMSGDKNNRDSDQLHMNKNFXL@CDTRDNEAX@L@SDTQ@MC
OQNEDRRHNM@K@KHJD*SB@MADDKHLHM@SDCAXB@QDETKCDEHMHSHNM@MCO@HMRS@JHMF@CGDQDMBDSN
CDEHMDCSDQLR"LNQDB@QDETKRDKDBSHNMNESDQLRHMNTQVQHSHMF@MCHMNTQRODDBGRGNTKC
ADNTQBNMRS@MSDMCD@UNQ@RTONMHSCDODMCRSGDBKD@QMDRRVHSGVGHBGNTSETSTQDVNQJ
VHKKADDWOQDRRDC@MCTMCDQRSNNC<j=6ONMVG@SCNVDA@RDSGDRDSDQLR 8G@S@QDSGD
BG@Q@BSDQHRSHBRVGHBGCHRSHMFTHRGADSVDDM@UHKK@FD@MC@B@LORHSD 

3NAAHMRRDDLDCSNAD@AHSNE@RJDOSHBVGDMHSB@LDSNCDRBQHAHMFRHSDR@MC@RRHFMHMFRHSDSXODR
)DEDKS@RSGNTFG@QBG@DNKNFHRSRNESDMBNMRHCDQDCmU@QHNTRM@STQ@K@SSQHATSDR<j=SNADSGNRD
RNTFGSAXSGDOQHLHSHUDRHMSGDRDKDBSHNMNERHSDR<@KSGNTFG=VDRDDLDCHMSDMSTONMDU@KT@SHMF
SGDRD@SSQHATSDREQNL@RHMFKDONHMSNEUHDVn	3NAAHMR
)DNEEDQDC@MDW@LOKDS@JHMF@M
@KSDQM@SHUDONHMSNEUHDV"RGDDWOK@HMDCL@MXG@UD@RRTLDCSG@SFQNTORVNTKCV@MSSNADMD@Q
V@SDQV@XRATSGDBNMSDMCDCSG@SHE@FQNTOV@RDWODQHDMBHMFONKHSHB@KTMQDRSSGHRmLHFGS
HMSQNCTBD@CDRHQDENQQDLNSDMDRREQNLK@QFDQHUDQRNQSQ@UDKDCQNTSDRn	3NAAHMR
)D
DMCDCGDQDVHSG@AHSNETMBDQS@HMSXONRHSHMFmHEVDB@MDUNKUD@U@KHCA@RHRENQCDRBQHAHMFRHSDR
SNFDSGDQVHSGSGD@SSQHATSDRVGHBGHMEKTDMBDRSGDHQNQHFHM@KRDKDBSHNMVDLHFGSQDUDQRDNTQ
 
QD@RNMHMF@MCBNLDSNRNLDBNMBKTRHNMRBNMBDQMHMFSGDDBNMNLX@MCBGQNMNKNFHB@KONRHSHNMNE
SGDODNOKDVGNHMG@AHSDCHS0QB@MVDn	3NAAHMR
 
'DVSGDNQDSHB@KCHRBTRRHNMRNERHSDSXODR@QDNEEDQDCHM/DV&MFK@MC@F@HMTMSHKSGD
R'NQDW@LOKDVHSGHMSGDETKKQDONQSNMSGD*MCH@M/DBJ0RRT@QX	.B.@M@LNM4C0;

SGD@TSGNQRCQDVNMRNLDQDBDMSDSGMN@QBG@DNKNFHB@K@MCDSGMNFQ@OGHBKHSDQ@STQDVGDMCHRBTRRHMF
SQ@RGCHRONR@K	.B.@M@LNM4C0;
5GDXBHSDCQDBDMSVNQJAX#HMENQC	
HMVGHBGGD
BNMBKTCDCSG@SmSGDKNMFDQ@FQNTOQDRHCDR@S@KNB@SHNMSGDCDMRDQSGDSQ@RG@MCF@QA@FDSG@SHS
FDMDQ@SDRVHKKAD@MCSGDLNQDCHUDQRDSGDAQNJDM@MCCHRB@QCDCHSDLRn	.B.@M@LNM4C0;

*M@MNSGDQRSTCX.TQQ@X	
BNMBKTCDCSG@SLHFQ@SNQXFQNTORKD@UDSGDHQF@QA@FD@S
SGD@QD@VGDQDSGDXTRDCHSVGDQD@RRDCDMS@QXFQNTORAQHMFF@QA@FDSNRODBHEHB@QD@RRDS@RHCDENQ
CHRONR@K
*MDRRDMBDSGDRD@QBG@DNKNFHRSR@QFTDCSG@SRDCDMS@QXFQNTORmBKD@MTOnVGDQD@R
LHFQ@SNQXFQNTORCNMNS1TS@MNSGDQV@XGTMSDQF@SGDQDQR@QDRDDLHMFKXCDRSHMDCSNKHUD	@MC
DUDMCHD
HMF@QA@FD5GDQDENQD.B.@M@LNM4C0;	
RTFFDRSDCCHEEDQDMSH@SHMFADSVDDM
RGDKKLHCCDMREQNLFDMDQ@KLHCCDMR5GDXCDEHMD@RGDKKLHCCDM@RmBNMBDMSQ@SHNMR<j=
BG@Q@BSDQHYDCAXGHFGCDMRHSHDRNERGDKKATSQDK@SHUDKXKNVCDMRHSHDRNENSGDQQDL@HMRn@MC@
FDMDQ@KLHCCDM@RmBNMBDMSQ@SHNMR<SG@S=G@CGHFGCDMRHSHDRNESVNNQSGQDDJHMCRNEQDL@HMR@
VHCDQ@MFDNEJHMCRNEQDL@HMR@MCTRT@KKX@GHFGCHUDQRHSXNE@QSHE@BSSXODRn	.B.@M@LNM4C
0;
5GHRHRSGDEHQRSSHLDSG@S@FQNTOpRCDFQDDNELNAHKHSXHRBNMRHCDQDCTKSHL@SDKX
KD@CHMFSNSVNLHCCDMmRHSDSXODRn@KSGNTFGSGDRDCHEEDQHMFSDQLHMNKNFHDRCNMNSRDDLSNAD
OHBJDCTOAXNSGDQ@QBG@DNKNFHRSR"R*G@UDRGNVM@ANUDGNVDUDQKHSSKDENQL@KQDUHRHNMSNSGD
RGDKKLHCCDMBNMBDOSG@RADDMDLAQ@BDCAXSGDCHRBHOKHMD
"KSGNTFGSGD@TSGNQRADKHDUDSG@SRGDKKLHCCDMR@QDSGDQDRTKSNE@LNQDLNAHKD
ONOTK@SHNMNRRT@QHDR@QDMNS*M@MNSGDQO@ODQNMSGDRHSDOTAKHRGDCHM)284=C8582<4A820=
.B.@M@LNM@MC#Q@CKDX	
DWOK@HMmRTBGATQH@KROQ@BSHBDR@QDSGDG@KKL@QJNE@RDCDMS@QX
V@XNEKHEDn	.B.@M@LNM@MC#Q@CKDX
5GDXBNLO@QDSGHRNRRT@QXSNSGNRDNESGD
 
)TQNMRHM0MS@QHNVGDQDm&UDQXDHFGSNQXD@QRSGDNTSKXHMFUHKK@FDQRVNTKCBNKKDBSSGD
QDL@HMRNESGDHQCD@CQDK@SHUDR@MCQDSTQMSNSGDHQ@MBDRSQ@KUHKK@FD5GDQD@LHCQDTMHNMR@MC
ED@RSRSGDBDKDAQ@MSRVNTKCBNMSQHATSDSGDANMDRSNSGDNRRT@QXn	.B.@M@LNM@MC#Q@CKDX

)NVDUDQSGDHQM@QQ@SHUDCNDRMNSBNMRHCDQSGDNUDQKXHMFRGDKKLHCCDM@SSGD*MCH@M
/DBJ0RRT@QX@RDUHCDMBDENQ@K@SDQED@RSSNQDLDLADQSGNRDHMSGDNRRT@QXADKNV
"EKTQQXNEKNB@KKXENBTRDCOTAKHB@SHNMR@OOD@QDCHMSGDK@SDR@MCRSG@S
BNMRHCDQDCRGDKKLHCCDMCHUDQRHSX	ENQDW@LOKDRDD#@QADQ<=#QDMM@M<=$DBH<=
-HFGSENNS<=4@MFDQ<=4ODHRR<=
#QDMM@M	
RDDLRSNG@UDOQNLOSDCRNLD
K@SDQOHDBDREQNLGHRD@QKXVNQJm5GD.HCCDMHRSGD.DRR@FDnVGHBGGHFGKHFGSDCONSDMSH@KC@SHMF
HRRTDRVHSGRGDKKLHCCDMRAXOQNONRHMFSG@S/@SHUDODNOKDLHFGSG@UDADDMKHUHMFNMRGDKKR
CDONRHSDCAXD@QKHDQFQNTOR*M@CHQDBSQDRONMRD4@MFDQ	
VQNSDm6MRBQ@LAKHMF.DRR@FDR
HMSGD.HCCDMnVGDQDGDNTSKHMDCENTQOQNAKDLRHMSGD@QBG@DNKNFXNEMNQSGD@RSDQMRGDKK
LHCCDMRVGHBGVDQDm	
'@HKTQDSNTMCDQRS@MC@MCHMSDQOQDSSGDE@BSNQRQDRONMRHAKDENQRGDKK
LHCCDM@BBTLTK@SHNM	
E@HKTQDSNBNMRSQTBS@CDPT@SDQDRD@QBGCDRHFMKD@CHMFSNRJDVDCQDRTKSR
	
'@HKTQDSNQDBNFMHYDSGDONRSCDONRHSHNM@KOQNAKDLRHMSGDBN@QRDRGDKKLHCCDML@SQHW	

'@HKTQDSNQDBNFMHYDSGDS@OGNMNLHBOQNAKDLRHMUNKUDCHMRGDKKL@SQHWCDBNLONRHSHNMn	4@MFDQ

)DDMCDCVHSGDMBNTQ@FDLDMSGNVDUDQR@XHMFmSGDRGDKKLHCCDMHRHMCDDC@VNMCQNTR
RSNQDGNTRDNEHMENQL@SHNM@V@HSHMFNTQRJHKKRSNHMSDQOQDSn	4@MFDQ
*M@CHQDBSQDRONMRD
SN4@MFDQ	
RNLDXD@QRK@SDQ4ODHRR	
QDUHDVDCSGDHRRTD@MCBNMBKTCDCSG@SmVD@QD
E@BDCDHSGDQVHSG@OQNAKDLHMHMSDQOQDSHMFNTSKNB@KBTKSTQDGHRSNQHB@KRDPTDMBD@MCHSRFDNFQ@OGHB
U@QH@AHKHSXNQVHSG@OQNAKDLHMSDQOQDSHMFVG@SVDB@MRDDHMRGDKKLHCCDMRSQ@SHFQ@OGXn	4ODHRR


$DBH	
DWOK@HMDCSG@SDUDMSGNTFG@MHMBQDCHAKDMTLADQNERGDKKLHCCDMRG@UD
ADDMDWB@U@SDC@QNTMCSGDVNQKCmSGDRODBHEHBADG@UHNQR@MCOQNBDRRDRQDRONMRHAKDENQSGDHQ
ENQL@SHNM@MCRTARDPTDMSSQ@MRENQL@SHNMQDL@HMONNQKXJMNVMn5GQNTFGGDQDWODQHDMBDSGD
BNLLNM@RRTLOSHNMSG@SRHSDRVHSGCDMRDRGDKKCDONRHSRVDQDRNKDKXSGDQDL@HMRNEENNCQDETRD
 
mCDK@XDCQDBNFMHSHNMNESGDL@MXV@LOTLOQNCTBSHNMRHSD@MCSGDUHS@KQNKDNESGDAD@CL@JDQRHM
SGDDBNMNLHBRXRSDLRNE&TQNOD@METQSQ@CDQRBNKNMHRSR@MC*QNPTNHRSQHADR	$DBH

n	$DBH
4GDTKSHL@SDKX@QFTDCSG@SLTBGLNQDQDRD@QBGMDDCDCSNADCNMDHM
NQCDQSNTMCDQRS@MCRGDKKLHCCDMENQL@SHNM@MCSQ@MRENQL@SHNMOQNBDRRDR@RVDKK@RSGDV@XRHM
VGHBGQ@VRGDKKEQNLSGDRDRHSDRG@RADDMQDTSHKHYDCSGQNTFGSHLD
#@QADQ	
DWOK@HMDCGNV8XL@MpR	
VNQJ@MCGHRHMSQNCTBSHNMNEmSGDSDQL
oRGDKKGD@OpHMSNSGD@QBG@DNKNFXNEMNQSGD@RSDQM/NQSG"LDQHB@<j=ODQENQLDC@UDHKDC
CHRRDQUHBD<@RHS=<j=AQNTFGSVHSGHSBDQS@HMBNMMNS@SHNMR@MCRNNMCDUDKNODCNSGDQRVGHBGL@CD
HS@OOD@QSNAD@M@M@KXSHBB@SDFNQXQ@SGDQSG@MLDQDKX@AK@MJDSSDQLENQ@OK@BDVGDQDK@QFD
PT@MSHSHDRNERGDKK@BBTLTK@SDCSGQNTFGGTL@M@FDMBXn	#@QADQ
)DBNMSHMTDCAX
DWOK@HMHMFm5GDGHRSNQXNERGDKKLHCCDM@QBG@DNKNFXHMSGD/NQSGD@RSHRK@QFDKXSGDGHRSNQXNEFKHA
@RRTLOSHNMR@ANTSSGDDRRDMSH@KRHLHK@QHSXNE@KKRGDKKLHCCDMRn	#@QADQ
-HFGSENNS
BNMBTQQDCVHSG#@QADQ@MCQDUHDVDCGNVQDBDMSmRSTCHDRG@UDRGNVMSG@SL@MXBN@RS@KRHSDR
VGHBGRDQUDCUDQXCHEEDQDMSETMBSHNMRVHSGHMSGDQDFHNM@KRDSSKDLDMSRXRSDLG@UDADDMKTLODC
SNFDSGDQTMCDQSGDRGDKKLHCCDMB@SDFNQXn	-HFGSENNS

*MSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMOTAKHRGDC@OHDBDDMSHSKDC8BC>A82
&A>?4AC84B)DAE4H<0=D0;D834;8=4B5>AC7434=C85820C8>=>58BC>A820=3A2704>;>6820;
(4B>DA24B8=#0BB027DB4CCBVGHBGV@RRNNMSGDQD@ESDQQDUHRDC	.@RR@BGTRDSSR)HRSNQHB@K
$NLLHRRHNM
*MBKTCDCVHSGHMSGHROTAKHB@SHNMV@R@RDBSHNMNMm)NVSN$NLOKDSD@%
'NQLl1QDGHRSNQHB@MC)HRSNQHB"QBG@DNKNFHB@K4HSDRn0MDRDBSHNMNESGHRENQLHRRODBHEHB@KKX
CDRHFM@SDCENQmRHSDSXODETMBSHNMn)DQDNMDLTRSm-HRS@KKJMNVMRHSDSXODR@MCETMBSHNMR@SSGD
RHSDn	.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
5GHRRDBSHNMBNMSHMTDRSNCDRBQHADSG@S
m4HSDCH?4BL@XHMBKTCDATQH@KRB@LORHSDREHMCRONSRG@AHS@SHNMRHSDRPT@QQHDRNQRGDKKLHCCDMR
4HSD5D=2C8>=BLHFGSHMBKTCD@BSHUHSHDRRTBG@REHRGHMFKHSGHBDWSQ@BSHNMR@MCNQL@MTE@BSTQDNQ
ENNCOQNBDRRHMFn	.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM<DLOG@RHR@CCDC=
5GHRHR
HMBQDCHAKXRHFMHEHB@MSGDQDENQRDUDQ@KQD@RNMR'HQRSSGHRHRSGDNMKXSHLDRHMBDSG@S@M
 
NEEHBH@KANCXVHSGHM.@RR@BGTRDSSRCHRBTRRDCRHSDSXODRHM@MXV@X4DBNMCKXRHMBDSGD
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMQDBNFMHYDCSG@SLNQDSG@MNMDSXODNE@BSHUHSXBNTKCNBBTQ
@S@RHSDRNHSV@RMNKNMFDQDWODBSDCSG@S@RHSDLTRSADBK@RRHEHDCSNNMDSXOD'HM@KKXSGD
MTLADQNERHSDSXODRCDBQD@RDCL@QJDCKXHMVGDQD@RSGDQDVDQDSDMNOSHNMRHMSGDQD
VDQDRHWHM5GDmEHMCRONSnV@R@CCDCVGHKDQNBJRGDKSDQUHKK@FDLNTMCD@QSGVNQJ
VNQJRGNOEHRGVDHQ@MCOHBSNFQ@OGVDQDNEEHBH@KKXQDLNUDC*SHRCHEEHBTKSSNCDBHOGDQSGD
CHEEDQDMBDGNVDUDQADSVDDMB8C4CH?4@MCB8C45D=2C8>=@R@KKRHWSXODRHMBKTCHMFmRGDKKLHCCDMn
RDDLSNSDBGMHB@KKXAD5D=2C8>=0;CDRBQHOSNQR@RVDKK
 ,DQADQ	
VGNHMSDQDRSHMFKXV@RNMDNESGDDKDUDMEHDKCRBGNNKRSTCDMSR@SSGD
6.@RR/@MSTBJDS'HDKC4S@SHNMRHSD	RDD-TDCSJD
NEEDQDCSGDEHQRSKNB@KKXENBTRDC
OTAKHB@SHNMSG@SBNLOKHB@SDCSGDHCD@NERGDKKLHCCDMR@ROK@BDRRNKDKXENQQDETRDCHRONR@K*MNMD
OHDBDOTAKHRGDCHMSGD."4#TKKDSHMGDDWOK@HMDCSG@SGDHMSDMCDCmSNDWO@MCNTQMNSHNMRNE
oRGDKKLHCCDMRp@MCSGDV@XRHMVGHBGCHUDQRHSXHRDWOQDRRDCHML@QHMDRGDKKCDONRHSRAX
DWOKNQHMFKDRRNAUHNTRADG@UHNQ@KOQNBDRRDRSG@SLHFGS@BBNTMSENQ@BBTLTK@SHNMNERGDKKEHRG
QDL@HMR@S8NNCK@MCODQHNCRHSDRHMRNTSGDQM/DV&MFK@MCn	,DQADQ
'NQSGDEHQRSSHLD
@M@QBG@DNKNFHRSENBTRHMFNM@KNB@KBNMSDWSRS@SDCCHQDBSKXmOQDGHRSNQHBRGDKKCDONRHSR@MCSGDTRD
NERGDKKEHRGL@XG@UDQDEKDBSDCLNQDSG@MITRSRTARHRSDMBDDBNMNLHDR*SHRBNMBDHU@AKDSG@SHM
RNLDHMRS@MBDRODQG@ORLNQDSG@MVDLHFGS@RRTLDSGDRGDKKRSGDLRDKUDRONRRDRRDCRXLANKHB
LD@MHMF@MCBDQDLNMH@KRHFMHEHB@MBDn	,DQADQ
)D@KRN@BJMNVKDCFDCGNV
mRTARHRSDMBDRXLANKHRL@MCBDQDLNMH@KHRL@QDMNSMDBDRR@QHKXTMQDK@SDCMNQ@QDSGDXLTST@KKX
DWBKTRHUD5GDR@LDRGDKKEHRGBNTKCG@UDADDMBNKKDBSDCENQ1>C7BNMRTLOSHNM@MCHCDNKNFHB@K
OTQONRDRn	,DQADQ<DLOG@RHR@CCDC=

'QNLHMSDQUHDVR@MHMBQD@RHMFKXBNLOKHB@SDCUHDVNERGDKKLHCCDMRDLDQFD8GDM
QDRD@QBGRTAIDBSRVDQD@RJDCSNCDRBQHADRGDKKLHCCDMRSGDQDV@RRNLDNUDQK@O5NLQDEDQQDCSN
RGDKKLHCCDMR@RAHFRHSDRSG@S@QDVDKKRSQ@SHEHDCNESDMKD@CHMFSNFNNCOQDRDQU@SHNMNEANMD3NRR
CDRBQHADCSGDL@RL@HMKXSQ@RGNQF@QA@FDCDONRHSRVGHBGRGNVTO@QBG@DNKNFHB@KKX@RCDMRD
 
CDONRHSRNEUDQXC@QJRNHKVHSGKNSRNENQF@MHBR@MCUDQXEDV@QSHE@BSR)DRSQDRRDCSGDHQGHFG
UHRHAHKHSXBNMRHCDQHMFSGDHQBNMSQ@RSNEC@QJRNHK@MCCDMRD	VGHSD
RGDKK3NFDQDWOK@HMDCSG@SSGD
SDQLmHMRS@MSKXBNMMNSDRSG@SXNTpQDCD@KHMFVHSG@BN@RS@KRHSD<SG@SHR=<j=GD@UHKXRSQ@SHEHDCn
	3NFDQODQRNM@KBNLLTMHB@SHNM
"OQHK@KRN@FQDDCSG@S@RGDKKLHCCDMmHR@AHFRHSD<VHSG=
<j=@CDMRDCDONRHSNERGDKKVGDQDXNTOQDSSXLTBGITRSG@UDRGDKK@MCKHSSKDNQMNRNHKn	"OQHK
ODQRNM@KBNLLTMHB@SHNM
3HBJ@FQDDCVHSG"OQHKSG@SRGDKKLHCCDMRG@UDmLNQDRGDKKSG@M
RNHKn	3HBJODQRNM@KBNLLTMHB@SHNM
0MD@UNB@SHNM@K@QBG@DNKNFHRSEQNL/@MSTBJDSSG@S*
HMSDQUHDVDCG@CRTQOQHRHMFKXMDUDQRDDM@RGDKKLHCCDM"RGDDWOK@HMDCm*VNTKC@ADDMCHFFHMF
HMSGDLHR*G@CENTMC@MXn	3X@MODQRNM@KBNLLTMHB@SHNM

8GDM.@QJV@R@RJDC@ANTSRGDKKLHCCDMRGDGHMSDC@SSGDNUDQTRDNESGDSDQL)D
DWOK@HMDCSG@SSGDXG@UDmFNNCOQDRDQU@SHNMDRODBH@KKXHEHSpR@QD@KRGDKKLHCCDM:NTCNMSEHMC
SNNL@MXNESGNRD:NTEHMC@KNSNERHSDVHSGRGDKK@KKNUDQSGDOK@BDATSXNTCNMpSEHMCSNNL@MX
LHCCDMRn	.@QJODQRNM@KBNLLTMHB@SHNM
8GDM@RJDCSNBK@QHEX.@QJR@HCSG@SSGDQD@QD
@KRNmRHSDRVHSGRGDKK@RNOONRDCSN@RGDKKLHCCDM"LHCCDMHR@F@QA@FDOHKDn	.@QJODQRNM@K
BNLLTMHB@SHNM
8GDM@RJDC@ANTSNMDRHSDSG@SGDVNQJDCNMSG@SV@RHCDMSHEHDC@R@RGDKK
LHCCDMNMSGD'NQL%GDF@UD@BNMSQ@CHBSNQXNOHMHNMR@XHMFm*VNTKCMNSB@KKHS@LHCCDMn
	.@QJODQRNM@KBNLLTMHB@SHNM
)DCDRBQHADCSGDRHSD@RmUDQXD@RXCHFFHMF.NRSKXCHQS
&MNTFGRGDKKSGDQDSG@SHSXNTJMNVLNCHEHDRSGDRNHK#TSHSRMNSKHJDFNHMFHMSN@QD@KRGDKK
GD@OVGHBGHRITRSLNTMCR@MCLNTMCRNERGDKK@MCLHCCDM@MCSG@SRNQSNESGHMF5G@SR
CHEEDQDMSn	.@QJODQRNM@KBNLLTMHB@SHNM

%@VMQDLDLADQDCGDQEHQRS@BPT@HMS@MBDVHSG@RGDKKLHCCDMmNM%@L@QHRBNSS@3HUDQHM
.@HMDVGHBGVDQDDMNQLNTR"MCVDG@C@GNTRDTOSG@SV@XRN*V@RD@QKXDWONRDCSNSGDRHYD
NESGNRD@MCADF@MSNSGHMJ@ANTSGNVL@MXBK@LRVDQDCD@CHMSGDQD"MCSGD'KNQHC@LHCCDMR
VDQDNEBNTQRD@MHMROHQ@SHNMn	%@VMODQRNM@KBNLLTMHB@SHNM
#NA@KRNUHRHSDCSGD
%@L@QHRBNSS@@QD@@R@ANX@MCQDLDLADQDCmSGDL@RRHUDNXRSDQRHMSGD8G@KDA@BJRGDKKLHCCDMn
	#NAODQRNM@KBNLLTMHB@SHNM
3HBJ@CLHSSDCGNVD@QKHDQDWODQHDMBDRVHSGHMBQDCHAKX
 
K@QFDRGDKKLHCCDMHMNSGDQO@QSRNESGDBNTMSQX@MCVNQKCL@XG@UD@EEDBSDCGHRNOHMHNMRNM
SGNRDHMSGD/NQSGD@RS"RGD@CLHSSDCm*pUDRDDMRNLDODNOKDB@KKSGHMFRRGDKKLHCCDMR<j=SG@S
CNMSL@SBGVHSGLXHCD@NE@RGDKKLHCCDM<j=*UDRDDMSGDRGDKKLHCCDMRHM,DMSTBJX@MC
4NTSG"LDQHB@M@MC*SGHMJNESGHMFRSG@S@QDKHJDQD@KKX<j=O@BJDCVHSGRGDKK@MC*UDRDDM
ODNOKDB@KKoRNHKLHCCDMRpSG@S@QDEKDBJDCVHSGRGDKKlRGDKKLHCCDMRn	3HBJODQRNM@K
BNLLTMHB@SHNM
5GDRDCHR@FQDDLDMSRB@KKHMSNPTDRSHNMSGDUDQXA@RHRNESGDRGDKKLHCCDMRHSD
SXOD@R@BBNQCHMFSN"C@LR@MC"C@LR	
SXONKNFHDRRGNTKCG@UDRG@QOANTMC@QHDR
BNMRHRSDMSCDEHMHSHNMR@MCKHSSKD@LAHFTHSX	"C@LR@MC"C@LR
*MRSD@C"C@LR@MC
"C@LRLHFGSQDEDQSNSGDRGDKKLHCCDM@R@KDWHBNMVGHBGG@RMNANTMC@QHDRHMBNMRHRSDMS
CDEHMHSHNMR@MC@GHFGCDFQDDNE@LAHFTHSX	"C@LR@MC"C@LR

8GHKD#NA@FQDDCVHSGNSGDQRGDHMSDQOQDSDCSGHRUHRHAHKHSX@RLD@MHMFETK"RGD
DWOK@HMDCm5GDXRTQD@RGDBJVDQDUHRHAKD5GDXRHFMHEHDC5GDXG@C@M@BSHUDQNKD*RTQDCNMS
SGHMJSGDXVDQDRHLOKXF@QA@FDLNTMCR"MCITRSSNB@KKSGDLSG@SHRSNLHRR@FQD@SCD@KNESGDHQ
RHFMHEHB@MBDn	#NAODQRNM@KBNLLTMHB@SHNM
"OQHK@FQDDCR@XHMFm*SGHMJSGDQDLTRSAD
RNLDSGHMF@ANTSSGDOGXRHB@K@OOD@Q@MBDNERGDKK<j=ADB@TRDSGDQDRSHKKHRSNC@X@UDQXUHRT@K
DKDLDMSSNSGDRGDKK@MCGNVHSKNNJRn	"OQHKODQRNM@KBNLLTMHB@SHNM
4GDBNMSHMTDCmVD
RSHKK@QDK@ANQHMFTMCDQSGDNKC*pLFNHMFSNQDEDQSNHS@RSGDRNQSNEo(TDQMRDX3HSBGHDLNCDKp
SG@SRGDKKLHCCDMR@QDDHSGDQSQ@RGOHSR@MCATQH@KR@MCSG@SpR@KKSGDXDUDQ@QDn	"OQHKODQRNM@K
BNLLTMHB@SHNM
4GDEDKSSG@SSGDRDRHSDRRGNTKCHMRSD@CADHMUDRSHF@SDCmHM@LNQDGNKHRSHB
V@Xn	"OQHKODQRNM@KBNLLTMHB@SHNM
*MGDQDWODQHDMBDADB@TRDSGDQDHRRTBG@QD@K
ONSDMSH@KNEDWB@U@SHMF@GTL@MATQH@KVGDMVNQJHMFNM@RGDKKLHCCDMNM.@QSG@pR7HMDX@QC
mDUDQXSGHMFJHMCNEBG@MFDR5GDLNNC@SSGDRHSDSGDRNQSNEV@XXNTFN@ANTSHSBG@MFDRn
	"OQHKODQRNM@KBNLLTMHB@SHNM
*MGDQRTODQUHRNQXQNKDmVGDMVDCNBNLDCNVMNM@
RGDKKLHCCDMRHSDLXEHQRSSGNTFGSHR@KV@XR<j=QD@KKXO@X@SSDMSHNMSNVG@SRFNHMFNMGDQD
.@JDRTQDSG@SHESGDQDRMNS@MX/@SHUDQDOQDRDMS@SHUDRNTS@SSGDRHSDQHFGSSGDMSG@SSGDXFDSNTS
 
SGDQDQHFGS@V@X@MCKDSRITRSRNQSNES@KJ@ANTSSGHR@MCEHFTQDNTSVG@SRFNMM@G@OODMADENQDVD
RS@QSXNTJMNVCHFFHMFSGQNTFGHSn	"OQHKODQRNM@KBNLLTMHB@SHNM

(A>;63D;FK3@66;EEA@3@5747FI77@;@6;H;6G3>E3@69DAGBE

5GQNTFGNTSSGHRQDRD@QBGOQNBDRR*G@UDBNMSHMT@KKXADDMHMROHQDCAX$NMM@GpR
OQNMNTMBDLDMSSG@SmADENQDXNTRSTCXSGD@QBG@DNKNFXRSTCXSGD@QBG@DNKNFHRSn	$NMM@G

&@QKXNMHMLXQDRD@QBG*ADF@MSNRDMRDSGDMDDCENQ@MHMCDOSGCHRBTRRHNMNESGD
L@JDTONERNBH@KSHDR"ESDQ@SSDLOSHMF'HFTQD*PTHBJKXQD@KHYDCSG@SBNMMDBSHMFSVN@BSNQR
SNKCLDUDQXKHSSKD@ANTSSGD=0CDA4NED@BGFHUDMBNMMDBSHNM@MCQDK@SHNMRGHO5GQNTFG
HMSDQUHDVHMFQDRD@QBGRTAIDBSRL@MXRSNQHDRVDQDRG@QDCSG@SRGNVDCSGDQ@MFDNEODQRNM@K
BNMMDBSHNMRADSVDDML@MX@BSNQR5GDONSDMSH@KQ@MFDNEQDK@SHNMRGHORB@MAD@OOQDBH@SDCHMSGD
ENKKNVHMFSVNDW@LOKDR
"ESDQOTAKHRGHMFRDUDQ@KRGNQS@QSHBKDRNMSGD/@MSTBJDS@QBG@DNKNFX4SNBJKDXRTCCDMKX
RSNOODCVQHSHMFNMSGDRTAIDBS*SRDDLRSG@SGDHMSDMCDCSNOTAKHRGLNQDRHMBDSGDK@RSKHMDHMGHR
K@RSOTAKHRGDCOHDBDQD@Cm5N#D$NMSHMTDCn	4SNBJKDX
(KDM@QDRD@QBGRTAIDBSVGN
VNQJDCVHSG4SNBJKDX@MCV@R@MNSGDQLDLADQNESGD."44G@VJDLN$G@OSDQNEEDQDC@M
DWOK@M@SHNMENQGHRTMHMSDMCDCBDRR@SHNM4SNBJKDX@OO@QDMSKXADB@LDPTHSD@MFDQDCVHSG(KDM
@ESDQGDCHRBTRRDCNMDNESGDRHSDRSGDXVDQDDWB@U@SHMF"S@BG@OSDQLDDSHMFmGDRS@QSDC
RBQD@LHMF@MCXDKKHMF@MCNGGDQD@KKXFNSTORDS*FNS@M@RSXKDSSDQEQNLGHLo*QDKD@RDCSGHMFR*
RGNTKCMpSG@UDQDKD@RDCpn	(KDMODQRNM@KBNLLTMHB@SHNM
"OO@QDMSKXGDKDESSGDHRK@MC
RNLDSHLDK@SDQBK@HLHMF@KKSGDRHSDQDBNQCR@RGHRODQRNM@KOQNODQSX(KDMCHCMNSJMNVNE@MX
FDMDQ@KRHSDOTAKHB@SHNMRVGHBG*G@UD@KRNADDMTM@AKDSNKNB@SD@KSGNTFG@O@FDOTAKHB@SHNM
NMRNLDTMHPTD@QSHE@BSREQNLSGDRHSDB@MADENTMCHMSGD."4#TKKDSHM	4SNBJKDX@
*S
RDDLRONRRHAKDSG@SSGHRmE@KKHMFNTSnB@TRDCGHLSNDMCGHRRDQHDRHMSGD8BC>A82$0=CD2:4C
3DRD@QBGRTAIDBSRG@UDCHROK@XDC@BNLOKDW@QQ@XNEDLNSHNM@KBNMMDBSHNMRVHSGNSGDQ
@BSNQR%@VMLDS#DSSX-HSSKD@ESDQ3HSBGHDRTFFDRSDCRGDBNMS@BSGDQ%@VMQDLDLADQDCLDDSHMF
 
@S@M."4LDDSHMFVGDQDm@KKNE@RTCCDMSGHRS@KKRLHKHMFVNL@MB@LDRSQHCHMF@BQNRRSGDQNNL
HMSQNCTBDCGDQRDKE@MCVDADF@M@AD@TSHETKEQHDMCRGHOn	%@VMODQRNM@KBNLLTMHB@SHNM

"SSGHRONHMSHMSGDHMSDQUHDV%@VMADB@LDDLNSHNM@KSD@QHMFTO@MCVHSGGDQUNHBDRSQ@HMDCRGD
BNMSHMTDCm4NFNNC#DSSXV@RSGDBKNRDRSEQHDMC*UDDUDQG@C4GDG@C@RSQNMFRBHDMBD
A@BJFQNTMCLTBGRSQNMFDQSG@MLHMD@MC<@M=DMCKDRRBTQHNRHSX4NHSV@R@INXVNQJHMFVHSG
GDQn	%@VMODQRNM@KBNLLTMHB@SHNM
8GHKDANSGNESGDRDDW@LOKDRVNTKCRGNVTO@R@
SHDHM@SQ@CHSHNM@KRNBH@KMDSVNQJSGDU@QH@AKDM@STQDNESGDRDSVNSHDRRGNVRSGDMDDCENQLNQD
CDS@HKADRHCDRRHLOKXDRS@AKHRGHMFSHDRADSVDDM@BSNQR'NQSGDQDRSNESGHRBG@OSDQSGDM*ENBTRNM
BNLOKDWQDK@SHNMRGHORADSVDDMHMCHUHCT@KR@MCRL@KKFQNTORQDK@SDCSNRGDKKLHCCDM@QBG@DNKNFX
@MCBNMRHCDQGNVSGDRDQDK@SHNMRGHORL@XG@UDTKSHL@SDKXHLO@BSDCJMNVKDCFDOQNCTBSHNM	@MC
BNMRTLOSHNM
@ANTSSGDRGDKKLHCCDM@QBGHUD
3DH3D6*@;H7DE;FK3@6F:78;DEF"3EE35:GE7FFEE:7>>?;667@E

5GDQDG@UDBDQS@HMKXADDML@MXOQNEDRRHNM@KCHR@FQDDLDMSR@S)@QU@QC6MHUDQRHSXATSHM
SGDXD@QRKD@CHMFTOSNSGD"LDQHB@M$HUHK8@QNMDV@RHMETKKRVHMF"KSGNTFGSGDBNLOKDWHSX
B@MMNSADNTSKHMDCGDQDSGDCDA@SDV@RNUDQ%@QVHMHRL8GHKDRNLDRTOONQSDC%@QVHMpRVNQJ
KHJD"R@(Q@X@MC8XL@M"F@RRHYCHCMNS5NL@JDSGHRRHST@SHNMDUDMLNQDBNLOKDW8XL@M
G@CRSTCHDCVHSGNMDNE%@QVHMpRAHFFDRSBQHSHBR3HBG@QC0VDMVGHKDHM&MFK@MCHM
5GDRDSDMRHNMRVDQDKHJDKXL@CDVNQRDVGDM(DNQFD1D@ANCXCNM@SDCLNMDXSNENTMC
SGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFXRHMBDGDG@Cm8XL@M@MCMNS"F@RRHYHM
LHMCn	"OODK
"KSGNTFGHSHRTMBKD@QVGDSGDQ"F@RRHYSNNJSGHR@R@RKHFGSGDV@R
mRNLDSHLDRBNMRTKSDC<@KSGNTFGGD=V@RONHMSDCKXFHUDMMNNEEHBH@KBNMMDBSHNMVHSGSGD
LTRDTLn	"OODK
8XL@MV@R@FNNCM@STQDCL@M)DCHCMNSRDDLSNDMINXCDA@SHMF
VHSGNSGDQRNQDUDMOTAKHBROD@JHMFENQSG@SL@SSDQRNGDL@CDRTQDGDJDOSSGHMFR@LHB@AKDVHSG
"F@RRHY	"OODK
8XL@MV@R@KRNB@TSHNTR@CLHSSHMFSN@EQHDMC@MCBNKKD@FTDm"RENQ
LXRDKE*MDUDQC@QDSNVQHSD@MXSGHMFADXNMCSGDCQXQDBNQCNEE@BSHMCNHMFSG@SMDUDQEDDK

'NQ@MNUDQUHDVNESGHRCDA@SDHMFQD@SDQCDS@HKRDD)DQL@MM	

 
PTHSDRTQDSG@S*G@UDR@HCVG@S*V@MSDCSNn	+8XL@MSN48DHQ.HSBGDKK0BSNADQ
"LDQHB@M1GHKNRNOGHB@K4NBHDSX

5GDRDSQ@HSRL@XG@UD@KRNL@CD8XL@M@ADSSDQLDMSNQSG@M"F@RRHYVGNmSDMCDCSN
O@SQNMHYDGHRRSTCDMSRn	"OODK
@MCQDETRDCmSNKDSGHRRSTCDMSROTAKHRG@RSGDHQNVM
VNQJSGDXG@CCNMDHMSGD.TRDTLn	.@QJ
*SV@R"F@RRHYpRCHEEHBTKSCDLD@MNQSG@S
B@TRDCm5GD4@KDL4DBDRRHNMnHMVGHBG1TSM@L.NQRD1@BJ@QC@MC)X@SSKDESSGD1D@ANCX
.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFX@MCVDMSSNSGD&RRDW*MRSHSTSDNE4@KDL	%DWSDQ

*MKDSSDQRSNGHRAQNSGDQ8XL@M@CLHSSDCmGDENTMC"F@RRHYANSGHMSDKKDBST@KKX@MCONKHSHB@KKX
SQXHMFn	"OODK
$NMUDQRDKX@ESDQ8XL@MpRCD@SG0KHUDQ8DMCDKK)NKLDRBNLLDMSDC
SG@SGDmVNTKCG@UDADDMLNQDE@LNTRHEGDG@CADDMKDRRLNCDRSn	"OODK

"ESDQ8XL@MpRCD@SG1TSM@LSNNJNUDQ@R%HQDBSNQNESGD1D@ANCX.TRDTLNE
"QBG@DNKNFX@MC&SGMNKNFX@KSGNTFG(Q@XRDQUDC@R*MSDQHL%HQDBSNQENQNMDXD@Q1TSM@L
@OOD@QRSNG@UDADDMITRS@RFQ@BHNTR@R8XL@M'NQDW@LOKDHMGD@FQDDCSNCDKHUDQ@M
NODMHMF@CCQDRR@SSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"R1D@ANCXMNSDCm5D@BGHMF
@QBG@DNKNFXHM@ANXRpRBGNNK@MCATHKCHMFTO@LTRDTL@KLNRSTMCDQSGDMNRDNE)@QU@QC
6MHUDQRHSXLHFGSB@TRD@OQTCDMSBTQ@SNQSNGDRHS@SD/NS@S@KK)DF@UDSGDXNTMFHMRSHSTSHNM@KK
NEGHRADRSVHRGDR@MC@CUHBD@MC@R@LDLADQNEHSREHQRS"CUHRNQX$NLLHSSDDJDOSHSRXNTMFDQ
CHQDBSNQRHMSGDQHFGSV@Xn	1D@ANCX

"RVHSG8XL@MGDL@CD@FQD@SHLO@BSNMRTBBDRRHUDFDMDQ@SHNMR@RVDKK*M
VGDM#N@ROQDRDMSDC1TSM@LVHSGGHR4BCB27A85CGDDWOK@HMDCGNVHSV@RmLD@MSSNAD@SNJDM
NENTQEQHDMCRGHO@MCFQ@SHSTCD@MC@VHSMDRRENQ@KKSHLDSNBNLDMNSNMKXNESGDHLONQS@MS
RDQUHBDRSG@SXNTG@UDQDMCDQDCSNRBHDMBDATS@KRNNESGDANMCRNEEQHDMCRGHOSG@SXNTG@UD
DRS@AKHRGDCADSVDDMXNTQRDKE@MCXNTQXNTMFDQFDMDQ@SHNMRn	5NYYDQ
3DLDLADQHMF
1TSM@LRGNQSKX@ESDQGHRCD@SG1D@ANCX	
VNMCDQDCm)NVL@XVDQDB@KKGHRS@BSGHR@CUHBD
o@KV@XRSNG@UDRLNNSGV@SDQSNRVHLHMpGHRBNTMRDKSNSGNRDHMCHEEHBTKSHDRGHR@RRHRS@MBDSNSGD
 
KDFHNMVGNMDDCDCGDKOn	1D@ANCX
 1D@ANCXKHJD8XL@M@OOD@QRSNG@UD@KV@XR
V@MSDCSNVNQJOD@BD@AKXSNFDSGDQVHSGGHRODDQR@MCSNGDKONSGDQRCNRN@RVDKK
8GDMSGDQDK@SHNMRGHORADSVDDM1D@ANCX8XL@M"F@RRHY1TSM@L@MC.NQRD@QD
L@OODCSGDXBG@KKDMFDSGDBNMBDOSNESQ@MRHSHUDA@K@MBDCSQH@CR5GDRDEHUDLDML@JDTOSDM
SQH@CR@KSGNTFGSGQNTFGLXQDRD@QBGHMSNSGDRGDKKLHCCDM@QBGHUD*G@UDADDM@AKDSNRGNVSG@S
RNLDNESGDRDSDMSQH@CRVDQDMNSSQ@MRHSHUDA@K@MBDCSQH@CR@S@KK	RDD'HFTQD
0MDRTBG
DW@LOKDHRADSVDDM8XL@M"F@RRHY@MC1TSM@L0MDVNTKC@RRTLDSG@S8XL@M@MC"F@RRHY
VNTKCMNSFDS@KNMFFHUDMSGDSDMRHNMADSVDDM"F@RRHY@MC1TSM@L@MCSGDDWBDKKDMSVNQJHMF
QDK@SHNMRGHOADSVDDM8XL@M@MC1TSM@L5GHRCNDRMNS@OOD@QSNADDMSHQDKXSGDB@RD'NQ
DW@LOKD@KSGNTFGSGDQDVDQDSDMRHNMR8XL@M@MC"F@RRHYVDQDRDDLHMFKX@AKD@MCVHKKHMFSN
VNQJSNFDSGDQ4DUDQ@KXD@QRK@SDQ"F@RRHY@MC8XL@MCHCDWOKNQDRGDKKLHCCDMRSNFDSGDQHM
0M.@XSG5GDNCNQD-XL@M***MDVKX@OONHMSDC$NLLHRRHNMDQNE*MK@MC
'HRGDQHDRHMUDRSHF@SDCmK@QFD*MCH@MNXRSDQGD@OR<VGDQDGD=%TFHMSNNMD@MCENTMCHSMNSPTHSD
EDDSCDDOnDWOK@HMHMFSG@Sm5GDX@SDNTS@KKSGDNXRSDQREHQRS	@RHM%DML@QJ
n	5GDNCNQD
-XL@M***CH@QX.@X-XL@M'@LHKX1@ODQR.@RR@BGTRDSSR)HRSNQHB@K4NBHDSX
)D
QDSTQMDCNM+TMDSGATSSGHRSHLDVHSG8XL@M@MC"F@RRHY"RGDDWOK@HMDCm5NNJSGD
1.SQ@HMENQ8@QDG@L@MCENTMC"F@RRHY@MC8XL@MV@HSHMFSN@BBNLO@MXENQ*@LSNS@JD
SGDLSN5HRC@KDpRSNQDBQTHSKNNJHMSNRGDKKGD@ORn	5GDNCNQD-XL@M***CH@QX+TMD
-XL@M'@LHKX1@ODQR.@RR@BGTRDSSR)HRSNQHB@K4NBHDSX
5GDMDWSC@X-XL@MQDB@KKDCGNV
8DADSNNJNTQRDKUDRTMSN<SGDRGDKKGD@OR=@MCSGDQDCHKHFDMSKXCTFENQGNTQR5GDGD@OR
SG@SBQNVMSGDGD@CK@MCR@ANTS@QD@ANTSSNEDDSSGHBJ<j=8DCHRBNUDQDCRODBHDR
MDVSNSGDRGDKKGD@OE@TM@UHYRSQHODCA@RREKNTMCDQ@MCRSHMFQ@X4NVDB@LDA@BJ

-XL@MV@R@ENQLDQRSTCDMSNE"F@RRHYpRVGNHMCNM@SDCSNV@QCRSGDENQL@SHNM
NESGD.TRDTLNE$NLO@Q@SHUD;NNKNFX-XL@MG@C@BST@KKXFQ@CT@SDCEQNL)@QU@QCHM
@MCSGDMVDMSNMSN)@QU@QCpR-@VQDMBD4BHDMSHEHB4BGNNK	@MCRSTCHDCTMCDQ"F@RRHY
SGDXD@Q
ADENQDGDCNM@SDCSN"F@RRHYpRB@TRD-XL@M@KRNG@C@CHQDBSQDK@SHNMRGHOVHSG8XL@M
@KSGNTFG*@LTMRTQDVGDSGDQHSV@R@LDMSNQLDMSDDQDK@SHNMRGHONQLNQDBNKKDFH@K5GDXCHC
GNVDUDQDWBG@MFDBNQQDRONMCDMBD@SKD@RSNMBD@ESDQSGHRRGDKKLHCCDMUHRHSVGDQD-XL@MVQNSD
SN8XL@MNM.@XSG@ANTS@ONSDMSH@KOTAKHB@SHNM	RDD"OODK<=ENQLNQDCDS@HK


 
VHSGPTHSD@A@FHMBKTCHMFAHSRNEVNQJDCANMD@MCRDUDQ@KNEONSSDQX<5GDNCNQD
-XL@M***CH@QX+TMD-XL@M'@LHKX1@ODQR.@RR@BGTRDSSR)HRSNQHB@K4NBHDSX=

5GDR@LDL@XMNSG@UDADDMONRRHAKDADSVDDM1TSM@L@MC.NQRDRHMBDANSGG@CG@C@E@KKHMF
NTSVHSG"F@RRHYXD@QRD@QKHDQ*SL@XADENQSGHRQD@RNMSG@SHM8XL@MG@CHMUDRSHF@SDC
RGDKKLHCCDMRVHSGSGDLRDO@Q@SDKX8XL@MpR@OO@QDMSCHOKNL@BXHRDUHCDMSHMSGDRDDW@LOKDR
@MCHSV@RBKD@QKXHMGHRADRSHMSDQDRSSNVNQJVHSG"F@RRHY@SSHLDRFHUDMSGDHQBKNRDOQNWHLHSX@S
)@QU@QC@MCSGDHQNUDQK@OOHMFHMSDQDRSR)DQDSGDQHFHCHSXSG@SSQ@MRHSHUDA@K@MBDCSQH@CRAQHMFSN
RNBH@KMDSVNQJRCNDRMNSRS@MCTOSNSGDHQDW@LOKD
?A@997@F>7?7@3FF:7'A47DF(%734A6K"GE7G?A8D5:37A>A9K

"R#XDQRDWOK@HMDCHM.NNQDGD@CpRNAHST@QXGDV@R@mFDMSKDL@MnVGNmMDUDQB@QQHDC
NUDQGHRM@LD@MXNESGDUHSTODQ@SHNMVGHBGNSGDQLDLADQRNESGD<"LDQHB@M"MSGQNONKNFHB@K=
"RRNBH@SHNMKHJDSNGTQK@SSGDHQEDKKNVRSGQNTFGHSRO@FDRn	#XDQR
3D@CDQR@KRNKD@QMDC
SG@SGHRmBHQBKDNEEQHDMCR@LNMFMNMOQNEDRRHNM@KRSTCDMSRV@RDWSQDLDKXVHCD<j=<@MCVGNRD=
FNNCMDRR@MCJHMCKXHMSDQDRSL@CDGHLSGDU@KTDCBNMEHC@MS@MCBNTMRDKNQNE@LTKSHSTCDNE
ODNOKDn	#XDQR
#XDQRGHMSDC@SNMDNE.NNQDGD@CpRmVD@JMDRRDRnGNVDUDQVGHBG
QDK@SDCSNGHRLDLADQRGHOHMSGDm0KC4BGNNKn	#XDQR
"OO@QDMSKXGDG@CRTBG
D@FDQMDRRmSNHMUDRSHF@SDMDV@MCKHSSKDJMNVMQDFHNMR<SG@S=GDEQDPTDMSKXKDESSNNSGDQRSGD
RNKTSHNMRNESGDOQNAKDLRQ@HRDCAXGHRQDRD@QBGDRn	#XDQR
8@KSDQBNMEHQLDCSG@S
m.NNQDGD@CS@KJDC@ANTS@QBG@DNKNFXATSGDMDUDQBK@HLDCSNAD@M@QBG@DNKNFHRS)DV@RANKC
DMNTFGSNR@XSG@SGDBNKKDBSDC@MCRSTCHDC@QSHE@BSR<j=RNGHRBNMBDOSNEVG@SXNTBNTKCCNENQ
@QBG@DNKNFXV@RQ@SGDQVD@J@MCNKCE@RGHNMDCn	8@KSDQODQRNM@KBNLLTMHB@SHNM
8@KSDQ
EDKSSG@SVGDM,HCCDQmV@RGHQDCAXSGDSQTRSDDR@BQNRRSGDRSQDDS<j=*B@MpSGDKOATSSGHMJSG@S
SGDSQTRSDDRVDQDSQXHMFSNSD@BG.NNQDGD@C@KDRRNM<j=AXG@UHMF,HCCDQTRHMFTOSNC@SD
LNCDQMRBHDMBD	@SKD@RS@SSGDSHLD
<j=L@XADGDVNTKCHLOQNUDn	8@KSDQODQRNM@K
BNLLTMHB@SHNM

 
"MDVUHRHNMENQSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFXV@RENQLTK@SDC
GNVDUDQ@ESDQ#XDQR@MC+NGMRNMB@LDSN"MCNUDQHMSGDR"KSGNTFG*VNTKCMNSG@UD
JMNVMSGHRSGQNTFGQD@CHMF@MXNESGDHQVNQJ#XDQR@MC+NGMRNMCHCMNSFDS@KNMF5GDQDV@R
RNLDCHR@FQDDLDMS@LNMFQDRD@QBGRTAIDBSR@ANTSSGDRDUDQHSXNE#XDQRp@MC+NGMRNMpR
OQNEDRRHNM@KEDTCGNVDUDQ"BBNQCHMFSN8@KSDQmSGDXCHC@QFTDATSSGDXVDQDEQHDMCR
MDUDQSGDKDRRATSVHKKHMFSN@QFTD<j=SNVHM@ONHMSn	8@KSDQODQRNM@KBNLLTMHB@SHNM

"ESDQRODMCHMFRNLDSHLDVHSGRDMHNQLDLADQRNESGD3NADQS41D@ANCX.TRDTLNE
"QBG@DNKNFX3NFDQDWOK@HMDCSG@Sm*ENTMCNTS@KKNE<SGHR=@MC*R@HCo8GN@8GN@+NGMRNM
G@SDC#XDQR 0GLX(NCpn	3NFDQODQRNM@KBNLLTMHB@SHNM
3DF@QCKDRRNESGDCDFQDDNE
@MS@FNMHRLADSVDDMSGDRDSVNLDMSGDXVNQJDCSNFDSGDQENQCDB@CDR@MCVDQDPTHSDOQNCTBSHUD
SNFDSGDQCTQHMFSGHRSHLD"RVHSGNSGDQRSGDXG@CSNEHMC@V@XSNVNQJSNFDSGDQHMRNLD
QDRODBSRDRODBH@KKXADB@TRDSGDXRG@QDC@QNNE"R@MDKHSDOQDO@Q@SNQXRBGNNKENQANXR1GHKKHOR
"B@CDLXV@RKHJDKXMNSSGDOK@BDSN@HQFQHDU@MBDROTAKHBKXDHSGDQ%@VMQDB@KKDCSG@SSGDXVDQD
ANSGmFNNCNKC:@MJDDFDMSKDLDMn	%@VMODQRNM@KBNLLTMHB@SHNM
4GD@CLHSSDCSG@SRGD
V@RmSDQQHEHDCnVGDMRGDEHQRSLDS#XDQRSGHMJHMFSG@SmGDVNTKCCHRLHRRLDATSGDCHCMpS"MC
HSSTQMDCNTSSG@SHSpRMNSADB@TRDGDV@RHMSDQDRSDC*SpRADB@TRDGDV@RUDQXVDKKL@MMDQDCn
	%@VMODQRNM@KBNLLTMHB@SHNM

"A887FF3E3BDA87EE;A@3>3HA53F;A@3>4D;697

"RQDBDMSKXNTSKHMDCAQHCFDR@QDRHFMHEHB@MSHMRNBH@KMDSVNQJSGDNQXADB@TRDSGDXGDKO
BNMMDBSODQHOGDQ@KMNCDR@MCNQODQHOGDQ@KFQNTORSNSGDK@QFDQMDSVNQJ*MLXDRSHL@SHNMVGHKD
.NEEDSSV@R@V@XE@QDQGDV@R@KRNAQHCFDHMSGDRDMRDSG@SGDGDKODCmKHMJn@U@RS@QQ@XNE
@UNB@SHNM@K@QBG@DNKNFHRSRSNGHROQNEDRRHNM@KEQHDMCR@MCBNKKD@FTDRRODBHEHB@KKX#XDQR@MC
+NGMRNM	QDEDQ@F@HMSN'HFTQD
5GDRDBNMMDBSHNMRCHCGDKOSNRG@OD@QBG@DNKNFHB@KSGDNQX@MC
RXMSGDRHR@SSGDSHLD@R@UNB@SHNM@K@QBG@DNKNFHRSRRG@QDCSGDHQBNKKDBSHNMRVHSGOQNEDRRHNM@KR
VGNADRHCDR@UNB@SHNM@KHRSRVGNOTAKHRGDCKHJD.NEEDSSVDQDSGDL@HMCQHUDQRNEKNB@K
@QBG@DNKNFHB@KSGDNQX@MCRXMSGDRHR@SSGDSHLD
 
"R@AQHCFD.NEEDSSV@RBNMMDBSDCSN@FQD@SL@MXODNOKD@MCHSV@RHMGHRADRSHMSDQDRS
SNJDDOGHRBNMMDBSHNMRGD@KSGXEQNL@U@QHDSXNEODQRODBSHUDR.NEEDSS@KRNJMDVSG@SGHRHCD@R
@ANTSSGD@QBG@DNKNFXNESGDNTSDQ$@ODLHFGSADLDSVHSGQDRHRS@MBD*MGHRQNKD@R@LDLADQNE
SGD$TKSTQD4DPTDMBD$NLLHSSDD.NEEDSSOTAKHRGDC@m3DONQSNESGD$TKSTQD4DPTDMBD
$NLLHSSDDn	.NEEDSS
VGHBGHMBKTCDCRDUDQ@KBTKSTQDRDPTDMBDRENQRNTSGD@RSDQM
.@RR@BGTRDSSRMNQSGD@RSDQM.@RR@BGTRDSSR@MC$@OD$NC)DQD.NEEDSSDWOK@HMDCSG@Sm&UDMHE
SGDRDS@AKDR@QDK@SDQENTMCSNADVQNMFHML@INQHLOKHB@SHNMRSGDXVHKKG@UDADDMNEODQG@OR
RNLDU@KTDENQSGDOQNBDRRNERGNNSHMFSGDLETKKNEGNKDRVHKKAQHMFHMSNOK@X@GD@KSGX
RSHLTK@SHNMNESGNTFGSn	.NEEDSS

"KSGNTFG.NEEDSSV@RPTHSDBKNRDVHSGL@MXNEGHR@QBG@DNKNFHB@KBNKKD@FTDRGHR
EQTRSQ@SHNMNUDQNSGDQRHRDUHCDMSSGQNTFGGHRODQRNM@KVQHSHMFR'QNL.NEEDSSpRODQRNM@KEHDKC
MNSDRNMSGD3HBGRHSDVQHSSDMSNXD@QR@ESDQGHREHQRSDMBNTMSDQQD@CDQR@QDL@CDOQHUXSN
NMD@UNB@SHNM@KHRSRpQDEKDBSHNMR.NEEDSSCDRBQHADCCHFFHMF@AHS@SSGDNTSDQDCFDNESGD3HBGRHSD
HM3DSTQMHMFHMSGDVHMSDQNEGDENTMCSG@S@MNSGDQ@UNB@SHNM@K%Q3@CCHMV@R@KRN
CHFFHMFGDQDATSHMSGDL@HMRDBSHNMNESGDRHSD"R.NEEDSSDWOK@HMDCm3@CCHMG@CKDESSGD@QD@
HM@LDRR@MCRNNM@ESDQoMNCHFFHMFpRHFMR@OOD@QDC#XSGHRSHLDGNVDUDQMD@QKX@KKNESGDRHSD
G@CADDMCTFNTSn	.NEEDSS
5GQNTFGBNMUDQR@SHNMRVHSG%Q3@CCHM.NEEDSSKD@QMDCSG@S
GDG@CTMBNUDQDCmVG@SGDG@CCDRBQHADC@R@FQNTOATQH@KnVGHKD@MNSGDQ@UNB@SHNM@KBNTOKD
5GNL@R4NLDR@MCGHRVHEDmENTMC@SSGHRRHSD@EKDWDCATQH@K@BBNLO@MHDCVHSG@UDQXK@QFD
SQH@MFTK@QONHMSNEC@QJQDCCHRGPT@QSYHSD5GDXBNUDQDCSGDATQH@KNUDQ@ESDQEHKSBGHMF	RO
GHR
ROD@QONHMSn	.NEEDSS
0MSGD4HSD4TQUDX3DBNQC@GTL@MLNK@QV@R@KRNQDONQSDC
@KSGNTFGHSHRTMBKD@QVGDSGDQSGHRV@REQNLSGHRATQH@KNQMNS	"MNMXLNTR
.NEEDSS
QDSTQMDCSNSGDRHSD@KNMDTMSHK@SKD@RSNQENQMD@QKX@PT@QSDQBDMSTQX
8NQJHMF@SSGD3HBGRHSD@KRNAQNTFGS.NEEDSSBKNRDQ	ANSGKHSDQ@KKX@MCEHFTQ@SHUDKX
VHSG
NSGDQ@UNB@SHNM@K@RVDKK@ROQNEDRRHNM@KEQHDMCR'NQDW@LOKD.NEEDSSQDSTQMDCSNSGDRHSDVHSG
)@QNKC$TQSHR@MCGHRVHED*QDMDHM4DOSDLADQ	RDD'HFTQDR@MC
@MCVHSG+NGMRNM
 
NUDQSGDBNTQRDNE@SKD@RSSVNXD@QR	@MC
+NGMRNM@MC.NEEDSSG@CSNFDSGDQQDMDVDC
HMSDQDRSHMSGD3HBGRHSD@MCANQQNVDCSGD$TQSHRBNKKDBSHNMSNOGNSNFQ@OG@MCRSTCXHS8GDM
@RJDCSNANQQNVGHRBNKKDBSHNM)@QNKC$TQSHRQDEKDBSDCNMHSRODQRNM@KRHFMHEHB@MBDHM@KDSSDQSN
+NGMRNM	)$TQSHRSN'+NGMRNMKDSSDQ0BSNADQ.NEEDSSO@ODQR5GD3NADQS41D@ANCX
.TRDTLNE"QBG@DNKNFX"MCNUDQ

.XDMINXLDMSV@RHMEHMCHMFSGDLHMSGDBNLO@MXNELXVHED@MCLXEQHDMC3NRR
.NEEDSS@MC*KHJDSNKNNJA@BJNMSGDG@OOXGNTQRVDRODMSSNFDSGDQNAS@HMHMFSGDL

0BB@RHNM@KKX*KHJDSNFDSLX@QSHE@BSRNTSENQLXVHED@MCLDSNKNNJ@S@MCQDKHUDSGD
G@OOHMDRRVDG@CHMEHMCHMFSGDLATS*G@UDKNMFRHMBDBD@RDCSNRGNVSGDLSNNTSRHCDQR

*SMNSNMKX@QNTRDRDMUXID@KNTRX@MCSGDMQDRDMSLDMSHESGDX@QDMNSKN@CDCCNVMVHSG
RNLDNESGDADRSADENQDSGDXKD@UDGDQD0EK@SD*G@UDKNRSEQHDMCRGHORNEKNMFRS@MCHMF
SG@S*U@KTDCHMITRSSGHRV@X4NVGDMSGD@QSHE@BSR@QDQDSTQMDCSGDXVHKKNMKXADO@BJDC
@V@XVHSGSGDQDRSSG@S*G@UDENTMC@MCRSHKKSQD@RTQD

*S@OOD@QR@RSGNTFG)@QNKC@MC*QDMDVNQJDC@SSGDRHSDANSGVHSG@MCVHSGNTS.NEEDSSEQNL
SN4DUDQ@KXD@QRK@SDQ+NGMRNMVQNSDSN.NEEDSSCDBK@QHMFSG@SHMGHRNOHMHNMm)@QNKC
$TQSHRpV@XNECNHMFSGHMFRRDDLRSNLDSNAD@AHSFQTDRNLD*SHRJHMCNESDQQHAKDSNVQ@O
DUDQXSGHMFTOHMO@BJ@FDR@MCSGDMRHS@QNTMCV@HSHMFSNCHDRNSG@SODNOKDB@MTMVQ@OSGDL*
GNODSG@SGDJDDORATRXRNSG@SGDVHKKMNSFDSANQDCKNNJHMF@S@KKSGDO@BJ@FDRn	'+NGMRNMSN
3.NEEDSSKDSSDQ'DAQT@QX.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE
"QBG@DNKNFX"MCNUDQ

.NEEDSSEHQRSVNQJDCNMSGD3NRDRHSDADSVDDM@MC	RDD'HFTQD@MC5@AKD

.NEEDSSVGNNESDMVQNSDNTSQDBNKKDBSHNMRNEGHREHDKCDWODQHDMBDRXD@QR@ESDQRSQTFFKDCSN
@BBTQ@SDKXB@OSTQDGHRD@QKXLDLNQHDRNESGHRRHSD	RDD'HFTQD
)DSQHDC@SKD@RSSGQDDSHLDRSN
FDSSGDRSNQXmQHFGSn)HREHQRS@SSDLOSV@RPTHBJKX@A@MCNMDC@R.NEEDSSADF@Mm4HMBD*VNQJDC
TMCDQBNMRS@MS@OOQDGDMRHNMNEBNLODSHSHNMEQNLn	.NEEDSSMCMO
$NMSHMTHMFNMGDRJDSBGDC
NTS@KNMFDQUDQRHNM	.NEEDSSMCMO
@F@HMDCHSHMF@RGDVDMS
*MRS@QSHMFNMSGD<WWWWWWWWW=HM.@QBG*@OOQDGDMCDCBNLODSHSHNMEQNLNSGDQ
CHFFDQRRHMBDSGDRHSDV@RNODMSN@MXNMDVGNVNTKCO@X@BDQS@HMEDDSNSGDNVMDQR
$NMRDPTDMSKX*L@QJDCLXRPT@QDRRTQQDOSHSHNTRKX@MCL@QJDCSGDLHMSGDNQCDQHM
 
VGHBGSGHMJHMFSG@S@MXSGHMFRNNARS@JDR@MCMTLADQDCSGDLHMSGDNQCDQHMVGHBGSGDX
VDQDCTF5GD

'HM@KKX.NEEDSSRDDLDCR@SHREHDCVHSGGHRSGHQC@SSDLOS	.NEEDSSMCMO
@RGDVQNSD
0VHMFSNENQSGDBG@MBDNEBNLODSHSHNMEQNLNSGDQCHFFDQRSGDRHSDV@RSGDRHSDNODMSN@KK
BNLDQR	ENQ@EDDO@HCSNSGDNVMDQR
*L@QJDCLXRPT@QDRNMSGD<WWWWWWWWW=
RTQQDOSHSHNTRKX@MCMTLADQSGDLHMSGDNQCDQHMVGHBGSGDXVDQDCTF
5GDRJDSBGOK@M*SG@SQDRTKSDCHR
5GDRJDSBGOK@MHMBKTCDCGDQDHRBNMRDPTDMSKX
5GDRJDSBGOK@MHMBKTCDCGDQDHR@R
"R@BNMRDPTDMBDSGDRJDSBGOK@MGDQDHR

5GHRQDRTKSDCHM@@MNUDQ@KKOK@MSG@SVGNRD@BBTQ@BXHRLNQDFDMDQ@KSG@MOQDBHRD

/NMDNESGD@ANUDCQ@ESRVDQDTRDCHMGHROTAKHB@SHNMNMSGDRHSDENQ<4A820==C8@D8CHMNQ
CNDRGDCVDKKNMSGDKNNSHMF@SSGDRHSDGDQDDHSGDQ	.NEEDSS@
.@MXNE.NEEDSSpR
QDBNKKDBSHNMRCNRGDCRNLDKHFGSNMSGDBNLODSHSHUDM@STQDNE@UNB@SHNM@K@QBG@DNKNFX@KSGNTFG
OQNEDRRHNM@K@QBG@DNKNFHRSRB@MBDQS@HMKXADBNLODSHSHUD@MCSDQQHSNQH@K
.NEEDSSQDBDHUDCKDSSDQREQNLL@MXNSGDQ@UNB@SHNM@KHRSR@KKNEVGHBGGHMS@SSGDDWSDMSNE
GHRRNBH@KMDSVNQJ@RVDKK@RSGDBNMSDMSRNENSGDQKNB@KBNKKDBSHNMR*M@KDSSDQSN$TQSHR.NEEDSS
BNLLDMSDCSG@SGHRmBNOODQONHMSSGDRSNMDSTQSKD@QDSGDNMKXRTBGOHDBDRSG@S*G@UDRDDMEQNL
SGHR@QD@<SGD1HKFQHL4OQHMFRHSD=n	3.NEEDSSSN)$TQSHRKDSSDQ+TMD.NEEDSSO@ODQR
5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ
8GDM$TQSHRQDOKHDRSN.NEEDSSGD
QDK@XDCmRDUDQ@KBNOODQONHMSRG@UDADDMENTMCSGHRXD@Q@S"RR@V@LORDSS<@KSGNTFG=*G@UDMNS
RDDMSGDLLXRDKEn	)$TQSHRSN3.NEEDSSKDSSDQ+TMD.NEEDSSO@ODQR5GD3NADQS4
1D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ
)DQD$TQSHRV@RQDEDQQHMFSNSGD8@O@MTBJDSRHSD
VGHBGV@RDWB@U@SDCAX3NAAHMR@MCSGD$NG@MMDS$G@OSDQNESGD."4#@RDCNM$TQSHRp
BNLLDMSGDLTRSG@UDADDMBNMMDBSDCSN3NAAHMRNQ@LDLADQNESGD$NG@MMDSBG@OSDQHMRNLD
V@XSNG@UDJMNVM@ANTSSGDRDEHMCRHMRTBGHMSHL@SDCDS@HKRNRNNM@ESDQSGDHQCHRBNUDQX"
QDONQSV@RMNSOTAKHRGDCNMSGHRRHSDTMSHKCDB@CDRK@SDQVGHBG3NAAHMRVQNSD	3NAAHMR

*MSGDDMC$TQSHRNEEDQDCSGDRDSVN@QSHE@BSRSN.NEEDSSR@XHMFm*VNTKCFK@CKXOQDRDMS
SGDLSNXNT@R@FHESn	)$TQSHRSN3.NEEDSSKDSSDQ+TMD.NEEDSSO@ODQR5GD3NADQS4
 
1D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ
$TQSHRRDDLRSNG@UDTRDC@QSHE@BSREQNLGHR
BNKKDBSHNMSNRNKHCHEXGHREQHDMCRGHOR@KSGNTFG@ROQDUHNTRKXLDMSHNMDCSGDX@KRNRDDLSNG@UD
CDRSQNXDCRNLD3DF@QCKDRR.NEEDSSCNDRMNS@OOD@QSNG@UD@BBDOSDC$TQSHRpNEEDQ@RNMKX@
OGNSNFQ@OGNESGDRD@QSHE@BSRVDQDHMGHRBNKKDBSHNMQ@SGDQSG@MSGD@QSHE@BSRSGDLRDKUDR	RDD
'HFTQD

.NEEDSSpREQHDMCRGHORVHSGNSGDQ@UNB@SHNM@KHRSRKDCSGDLSNVQHSDCDS@HKDCKDSSDQRSNGHL
@ANTSSGDHQJMNVKDCFDNENSGDQRpBNKKDBSHNMR'NQDW@LOKD"QSGTQ'KHMSVQNSDSN.NEEDSSRNNM
@ESDQUHDVHMFSGDBNKKDBSHNMNE@M@UNB@SHNM@KE@SGDQ@MCRNMSD@L'Q@MJ,QDLO4Q@MC'Q@MJ
,QDLO+Q)DQDB@KKDCm:NTMF,QDLOB@KKDCLD5GTQRC/HFGS@MC@RJDCLDHE*VNTKCKHJDSN
BNLDNUDQSNGHRE@SGDQpRGNTRD@RSGDXVDQDSGDQDB@S@KNFHMFSGDK@SDRSEHMC<j=*V@RCNFSHQDC
ATS*CHCMSV@MSSNLHRRSGDBG@MBDRN*VDMSNUDQn	"'KHMSSN3.NEEDSSKDSSDQ"OQHK
.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ
8GDMGD@QQHUDC
SGDXVDQDB@S@KNFHMFVHSGm@FQHCOK@MNESGDFQNTMCSG@SSGDXCTFNUDQ<j=5GDXG@CSGDL
<@QSHE@BSR=ROQD@CNTSNMSGDKHUHMFQNNLEKNNQ@MCANSGVDQDNMSGDHQG@MCR@MCJMDDRG@QC@SHS
VGDM*@QQHUDCn	"'KHMSSN3.NEEDSSKDSSDQ"OQHK.NEEDSSO@ODQR5GD3NADQS4
1D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ
'KHMSRTFFDRSDCm'QDC<+NGMRNM=BNLHMFCNVM@MC
S@JHMFOHBSTQDRNEHSATS*@KRNF@SGDQDCSG@SHSV@RNODMSN@MXNMDVGNB@QDCSNCNHS@RGDR@HC
SG@SGDQD@KHYDCSG@SSGDQDV@RPTHSD@AHSNEOQNEDRRHNM@K940;>DBHADSVDDMSGD4G?4ACBRNB@KKDC
RNVG@SGDLD@MSAXSG@S*CNMSQHFGSKXJMNVn	"'KHMSSN3.NEEDSSKDSSDQ"OQHK
.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ<DLOG@RHR@CCDC=

'QNL'KHMSpRCDRBQHOSHNMNESGHRBNKKDBSHNMHSRDDLRSNG@UDADDMQ@SGDQHLOQDRRHUD@R
V@RSGDHQ@OOQN@BGSNNQF@MHYHMF@MCB@S@KNFTHMF"RGDDWOK@HMDCm*BDQS@HMKXV@ROKD@RDCSN
RDDSGDBNKKDBSHNM@MCRTQDVHRGSG@SXNT@MC*BNTKCRSTLAKDNMSN@RDSTOKHJDHSn	"'KHMSSN3
.NEEDSSKDSSDQ"OQHK.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX
"MCNUDQ
'KHMSDWOK@HMDCSG@S@KRNSG@SMHFGS	"'KHMSSN3.NEEDSSKDSSDQ"OQHK
.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ

 
GDCHCR@XSG@SHE@MXSGHMFG@OODMDCSNGHLSG@SGHRRNMVNTKCG@UDSGDVGNKDVNQJRSN
CN@RGDR@VEHSVHSG<j=)DR@HCEHQRS@KNMFSG@SGDVNTKCSTQMHSNUDQSNRNLDLTRDTL
ATSSGDMGDR@HCGDR@HCSG@SRNL@MXRNL@MXBNKKDBSHNMRFDSR@KSDC@V@XHMSGDBDKK@QRNE
SGNRDHMRSHSTSHNMRSG@SGDFTDRRDCHSVNTKCADLTBGADSSDQNEEHMSGDGNTRDVGDQDNSGDQR
BNTKCRDDHS

"ONQSHNMNE,QDLOpRBNKKDBSHNMV@RB@S@KNFTDCHM@KSGNTFGNMKX@QSHE@BSRVDQD
QDONQSDC	RDD.@GKRSDCS
5GHRCHCMNSHMBKTCDGHR1KXLNTSG$NTMSXBNKKDBSHNMATS
QDF@QCKDRRSGHRNQHFHM@KBNKKDBSHNMV@RKHJDKXLTBGK@QFDQSG@MVG@S.@GKRSDCSDMCDCTO
B@S@KNFTHMF*MSDQDRSHMFKX@BBNQCHMFSN.@GKRSDCSmGHRC4AA8C>AHCHCMNS>E4A;0?VHSGSG@SNE3NRR
.NEEDSS@MC)NV@QC5NQQDXn	.@GKRSDCS<DLOG@RHR@CCDC=
5GHRRDDLRSN@KKTCDSN
RNLDRNQSNETMVQHSSDMQTKDADSVDDMSGDRD@MCODQG@ORNSGDQ@UNB@SHNM@K@QBG@DNKNFHRSRVGN
ONSDMSH@KKXK@HCBK@HLSNU@QHNTRO@QSRNESGDRS@SD
5GQNTFGSGDRD@MCNSGDQ@RRNBH@SHNMR.NEEDSSF@HMDCJMNVKDCFD@ANTS@L@MXLNQDRHSDR
HMSGD@QD@*MCHUHCT@KRVGNRDQUD@RAQHCFDRADSVDDMFQNTORFDMDQ@KKXG@UD@BBDRRSNLNQD
HMENQL@SHNM@MCLNQDRNBH@KB@OHS@K	4SQ@SGCDD
5GHRSGDNQXQHMFRSQTDVHSG.NEEDSSpR
DW@LOKD'NQDW@LOKDHMRNNM@ESDQSGD/@SHNM@K1@QJ4DQUHBDDRS@AKHRGDCSGD$@OD$NC
/@SHNM@K4D@RGNQD.NEEDSSOQNUHCDCSGDLVHSGHMENQL@SHNMNM@QBG@DNKNFHB@KRHSDRHMSGD
@QD@	.B.@M@LNM
4HMBDSGD@QD@HSHMBKTCDC@E@HQ@LNTMSNE@QBG@DNKNFHB@KRHSDRSG@S
GDG@CUHRHSDC@MCDWB@U@SDCSGQNTFGGHRV@XE@QHMF.NEEDSSV@RDWBHSDCAXSGD/@SHNM@K1@QJ
4DQUHBDRpDMCD@UNQR@MCFK@CKX@RRHRSDC
';F5:;73?7EEKEF3F7A83883;DE

4NLDDW@LOKDR@OOD@QSNADITRS@RLTBG@ODQRNM@K@SS@BJ@RHSHR@M@SS@BJNESGDHQ
VNQJ"R@L@HMDW@LOKD@BGHKKX@KADHSRSQ@MFDKXOQNEDRRHNM@KQDK@SHNMRGHOADSVDDM3HSBGHD@MC
SGDRDMHNQ@QBG@DNKNFHRSR#XDQR@MC+NGMRNMDWHRSDCEQNLSGDRTMSHK@SKD@RS5GHR

5GHRV@R@QD@KBNMBDQM@LNMF@UNB@SHNM@KHRSRDRODBH@KKXVGDMSGD."4RS@QSDCRNKHBHSHMFHSR
LDLADQRENQRHSDKNB@SHNMR#XDQRSGDMSGD#TKKDSHMpRDCHSNQB@KLDCSGD4NBHDSXpRLDLADQR@MC
SGD#TKKDSHMpRQD@CDQRGHOm%NMpSENQFDSSG@SMNNMDHRFNHMFSNRSD@K@ODSRHSD6RT@KKXDUDQXNMD
JMNVR@KKSGDRHSDR@MXV@XATSHSVNTKCADG@QCENQ@MXANCXSNRSD@K@RHSDEQNLSGDHMENQL@SHNM
XNTSTQMHM@RHSHRKNBJDCTOHMSGD4NBHDSXpRQDBNQCRVGDQDMNNMDB@MFDS@SHSSNKNNJENQFNNC
OK@BDRn	#XDQR

 
ROHKKDCNUDQHMSGDL@MXKDSSDQRSG@S*QD@C@LNMF3HSBGHD#XDQR@MC+NGMRNM5NADBKD@QHM
4/"SGDQDHRKHSSKDCHRBTRRHNMNEGNV@M@BSNQBNTKC@BST@KKXmAKNBJnNQmHLODCDnNSGDQSHDREQNL
NBBTQQHMFADSVDDMNSGDQ@BSNQR"KSGNTFGGDBDQS@HMKXRDQUDC@R@AQHCFDGDL@XNEEDQ@
BNMSQ@RSHMFDW@LOKD@RVDKK
3HSBGHDQDBDHUDC@FQD@SCD@KNEBQHSHBHRLEQNL/DV&MFK@MC@QBG@DNKNFHRSRSGQNTFGNTS
GHRB@QDDQ+NGMRNMV@RO@QSHBTK@QKXG@QRGVHSG3HSBGHDpR*74&A4A>@D>80=%22D?0C8>=B>5$4F
/>A:)C0C4	
VGHBGV@RA@RDCNMGHRCHRRDQS@SHNM.B,DQM	
OQ@HRDC3HSBGHDpRTRD
NESGD.HCVDRSDQM5@W@MNLHB.DSGNCB@KKHMFGHRVNQJmRXRSDL@SHBn@MCm@OOQNOQH@SDn@MC@
OQNIDBSSG@SNEEDQDCmRHFMHEHB@MSBNMBKTRHNMRn+NGMRNMCHR@FQDDCGNVDUDQ@MCADF@MGHRQDUHDV
AXPTDRSHNMHMFm8G@SVNTKCG@OODMSN3HSBGHDpRBK@RRHEHB@SHNMHERNLDNESGDE@QD@RSDQML@SDQH@K
VGHBGGDBNMRHCDQRSNAD-@TQDMSH@MRGNTKCAD@RRNBH@SDCVHSGSXODRVGHBGLHFGSADSQ@BDCSN
"CDM@NQDUDM)NODVDKKn	+NGMRNM
)HRBQHSHBHRLRBQDRGDMCNDC	+NGMRNM

@B@QDETKQD@CDQG@RSNRVD@SCDEHMHSHNMRNESGDBK@RRHEHB@SNQXI@QFNMNTSNE3HSBGHDpRKNMF
HMUNKUDC@MCQ@QDKXBKD@QDWOK@M@SNQXRS@SDLDMSR*SRDDLRSG@S@KLNRSDUDQXSHLDSGHR
$K@RRHEHB@SHNMG@RADDMTRDCHMSGDL@MMDQDWDLOKHEHDCAXSGHRANNJHSG@RADDMQDEHMDCNQ
LNCHEHDCSNLDDSSGDDWHFDMBHDRNESGDLNLDMS

5VNCDB@CDRK@SDQ+NGMRNMB@TSHNMDC.NEEDSS	'+NGMRNMSN3.NEEDSSKDSSDQ
4DOSDLADQ.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ

RNNM@ESDQ3HSBGHDpR7HMDX@QCVNQJADF@MSG@S
:NT@QDPTHSDQHFGS5GD$@QODSA@FFDQR<RO=@QDRV@QLHMFHMNMTR3HSBGHDDUDMB@KKDC
TO@EDVC@XR@FN@MC@RJDCTRSNVQHSDGHL@KDSSDQR@XHMFSG@SVDKNUDSNG@UDGHL
@QNTMC"BST@KKXVDCNMNSLHMC@S@KKATSHSV@RPTHSD@LTRHMFHENMDQDLDLADQRSGD
EQDSSHMFR@MCETLHMFREQNL/DV:NQJ4S@SDDRODBH@KKXVGHKDGDV@R@S3NBGDRSDQ

#XDQR@MC+NGMRNMG@CHME@BSRDMS@INHMSKDSSDQNERTOONQSSN3HSBGHDSVNVDDJRADENQDSG@S
CDBK@QDCm5GDDMBNTQ@FHMFQDRTKSRNEXNTQLDSGNCHB@KOTQRTHSNESGDOQNAKDLGNKCNTSGNODNE
DUDMST@KKXVNQJHMFNTSHMBNMRHCDQ@AKDCDS@HK@LD@MHMFETKOQDGHRSNQXNESGDBN@RS@K@QD@n	%3
#XDQR@MC'+NGMRNMSN8"3HSBGHDKDSSDQ4DOSDLADQ3HSBGHDO@ODQR5GD/DV:NQJ
4S@SD.TRDTL"KA@MX
'QTRSQ@SDCVHSG3HSBGHDGNVDUDQ+NGMRNM@CLHSSDCSN.NEEDSS
	RDDLHMFKXmNEESGDQDBNQCn
SG@Sm)DG@RADDMRNRSDDODCHM/DV:NQJRSTEESG@SGDB@MMNSFDS
 
@V@XEQNLHS@MCRNSQ@MREDQRSGDHCD@KNBJRSNBJ@MCA@QQDKSNSGDBN@RSn	'+NGMRNMSN3
.NEEDSSKDSSDQ'DAQT@QX.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE
"QBG@DNKNFX"MCNUDQ
8HSGSGHR@CLNMHSHNMHSRDDLR@KKSGDLNQDBNMENTMCHMFSG@S#XDQR@MC
+NGMRNMRTOONQSDC3HSBGHDpRVNQJVHSGSGDHQKDSSDQ1DQG@ORMNSOQNUHCHMF@KDSSDQVNTKCG@UD
ADDMRDDMNE@RmTMMDHFGANQKXnNQMNSFDMSKDL@MKHJD
3NAAHMR@KRNOQNUHCDC@KDSSDQNERTOONQSENQ3HSBGHDpR7HMDX@QCVNQJSVNVDDJR@ESDQGD
RDMSGHL@ENQL@KQDPTDRSmENQ@KDSSDQEQNLXNT@R%HQDBSNQNE3DRD@QBGNEXNTQFQNTO
DWOQDRRHMFXNTQRDMSHLDMSRHMQDF@QCSNSGHR</4'=OQNONR@KRNSG@S*B@MQD@RRTQDNTQ4S@SD
NEEHBH@KRSG@SVDVNTKCADVDKBNLDHM.@RR@BGTRDSSRn	8"3HSBGHDSN.3NAAHMRKDSSDQ
"TFTRS3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX
*M@ENQL@KKDSSDQRDMSNM
."4KDSSDQGD@C3NAAHMR@BJMNVKDCFDCSG@SSGD#N@QCNE5QTRSDDRmGD@QSHKXDMCNQRDSGDOQNIDBS
*SVHKKADLNRSVDKBNLDSNNTQ4NBHDSX@MCVDRHMBDQDKXGNODSG@SXNTL@XNAS@HMSGDMDBDRR@QX
@CCHSHNM@KFQ@MSn	.3NAAHMRSN8"3HSBGHDKDSSDQ"TFTRS3HSBGHDO@ODQR5GD/DV
:NQJ4S@SD.TRDTL"KA@MX
%NTF+NQC@MSGDM$NMMDBSHBTS4S@SD"QBG@DNKNFHRS@KRNVQNSD
3HSBGHD@KDSSDQNERTOONQSHMVGHBGGDDWOK@HMDCmHSRDDLRSNLDSG@SXNTQOQNFQ@LNEQDRD@QBG
VNTKCMNSNMKXADOQNCTBSHUDHMHSRDKEATSVNTKC@BS@R@ROTQSNV@QCHMBQD@RDC@QBG@DNKNFHB@K
@BSHUHSXHMSGD@QD@n	%+NQC@MSN8"3HSBGHDKDSSDQ0BSNADQ3HSBGHDO@ODQR5GD/DV
:NQJ4S@SD.TRDTL"KA@MX
"R%@VMDWOK@HMDCGNVDUDQL@MXVNMCDQDC@SSGDSHLD
mo8G@SRGDCNHMFGDQD 8GXCNDRMSGDFNCHFHM"KA@MX 8DKKL@XADGD@KQD@CXSGHMJRGDR
@KQD@CXEHMHRGDCSG@Sp*CNMSJMNV*MDUDQSQHDCSNSD@RDGHL@ANTSHSn	%@VMODQRNM@K
BNLLTMHB@SHNM

4DUDQ@KLNMSGRADENQD3HSBGHDpRK@RSEHDKCRD@RNMNMSGD7HMDX@QC4BG@LA@BGVQNSDSN
3HSBGHD@ANTSU@QHNTRKNFHRSHB@KL@SSDQR)D@KRN@KDQSDC3HSBGHD	'4BG@LA@BGSN8"3HSBGHD
KDSSDQ.@QBG3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX

)DMQX)NQMAKNVDQSDKKRLDSG@SGDHRFNHMFSNADNMSGD*RK@MCCTQHMFSGDK@RSSVNVDDJR
NE+TKX)DVNTKCKHJDSNCHFVHSGTRNMGHRRHSD@SSG@SSHLD)D@KRNHMUHSDC@KKNETRSN@
RVNQCEHRGA@QADPTD
 
*M@CCHSHNMGDHRHMSDQDRSDCHMQDNODMHMF#XDQR@MC+NGMRNMpRNKCRHSD@MCGD@RJDCLD
GNV*SGNTFGSXNTVNTKCEDDK@ANTSSG@S*SNKCGHLGDRGNTKCBNMS@BSXNTNMSG@SRBNQD
ATSSG@S*CHCMpSSGHMJXNTVNTKCB@QDSNRS@QS@MXTMMDBDRR@QXOQNEDRRHNM@KEDTCR)D
@RRTQDCLDSG@SGDJMNVRANSG#XDQR@MC+NGMRNMUDQXVDKK@MCSG@SGDBNTKC@QQ@MFD
SGHMFRVHSGMNEQHBSHNMVG@SRNDUDQ)DRDDLRSNV@MSSNCNSGHR@MC*DWODBSSG@SGDVHKK
FN@GD@CNMGHRNVMTMKDRRXNTVQHSDGHL@MCUNHBDRNLDRSQNMFNAIDBSHNMR

5GHRO@RR@FDRGNVRSG@SNSGDQRKHJD4BG@LA@BG@MC)NQMAKNVDQBDQS@HMKXJMDV@ANTSGHR
RSQ@HMDCQDK@SHNMRGHOADSVDDM#XDQR@MC+NGMRNM@RVDKK@RSGDCDKHB@SDM@STQDNEGHRVNQJNMSGD
7HMDX@QC)NVDUDQVGHKD)NQMAKNVDQV@R@V@QDNESGDHQGHRSNQXGDRDDLRSNG@UDG@C@GD@KSGX
@MCLD@MHMFETKQDK@SHNMRGHOVHSG@KKSGQDDLDM@MCSGDADKHDESG@SGDBNTKCRLNNSG@MXG@QC
EDDKHMFRCDODMCHMFNMSGDRHST@SHNM
0TSNE3NAAHMR#XDQR@MC+NGMRNMMNMDNESGDLFNS@KNMF@KSGNTFG@R@KQD@CX
LDMSHNMDC#XDQR@MC+NGMRNML@M@FDCSNVNQJSNFDSGDQENQLTBGNESGDHQB@QDDQ3NAAHMR
QDEKDBSDCNMRTBGEDTCRDWOK@HMHMFm*SG@R@KV@XRRDLDC<RO=TSSDQKXRHKKXSNLDSG@SSGNRDLNRS
HMSDQDRSDCHM/DV&MFK@MC@QBG@DNKNFXRGNTKCMNSADEQHDMCKX8DRG@KKCHEEDQHMNOHMHNMRPTHSD
M@STQ@KKXATSSG@SHRMNQD@RNMENQDMLHSXn	.3NAAHMRSN8"3HSBGHDKDSSDQ+@MT@QX
5GD/DV:NQJ4S@SD.TRDTL"KA@MX
3NAAHMR@MC#XDQR@OOD@QSNG@UDDMCDCSGDHQEDTCHM
K@SDLTBGSN3NAAHMRRTQOQHRDBNMRHCDQHMFm@KKSGDRDXD@QRNETMOKD@R@MSMDRR@MCRMHOHMFn
	.3NAAHMRSN8"3HSBGHDKDSSDQ+@MT@QX3HSBGHDO@ODQR5GD/DV:NQJ4S@SD
.TRDTL"KA@MX
"BBNQCHMFSN3NAAHMR#XDQRB@KKDC3NAAHMRSNRDDHEGDLHFGSOHBJGHLTONM
GHRV@XSNm@LDLNQH@KRDQUHBDENQ-NTHD(HCCHMFR<j=4N*VDMSVHSG#XDQR@MC@KKV@R
RVDDSMDRR@MCKHFGSn	.3NAAHMRSN8"3HSBGHDKDSSDQ+@MT@QX3HSBGHDO@ODQR5GD
/DV:NQJ4S@SD.TRDTL"KA@MX
8HSGNTSFNHMFHMSNCDS@HK3NAAHMRRDDLDCSNG@UDSGNTFGS
SG@SSGDQDVDQDTKSDQHNQLNSHUDRGDQDG@UHMF@KRNQDBDHUDC@KDSSDQEQNL+NGMRNMSGDUDQXMDWSC@X
@ANTS@CDKHB@SD@MCBNLOKDWRHSDL@SSDQ3NAAHMRGXONSGDRHYDCSG@SmHSRDDLDCMDBDRR@QXENQ
SGDLSNDEEDBSRNLDRNQSNESQTBDVHSGLD%NXNTRTOONRDSGHRHRSGDDWOK@M@SHNMn	.3NAAHMRSN
8"3HSBGHDKDSSDQ+@MT@QX3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX
 
3HSBGHDQDRONMCDCSN3NAAHMRRDUDQ@KC@XRK@SDQm8G@SDUDQSGDQD@KQD@RNMR@MCLNSHUDRL@XAD*
 
@LCDKHFGSDCSNKD@QM@ANTSSGDSG@VADSVDDMXNT@MC%NTF#XDQR@MC*GNODHSVHKKKD@CSNADSSDQ
SGHMFRENQANSGNEXNTn	8"3HSBGHDSN.3NAAHMRKDSSDQ+@MT@QX3HSBGHDO@ODQR5GD
/DV:NQJ4S@SD.TRDTL"KA@MX
*M@M@OO@QDMS'QDTCH@MRKHO3HSBGHD@SEHQRSSXODCm*GNODHS
VHKKKD@CSNADSSDQSGHMFRENQANSGNETRn@KSGNTFGGDBQNRRDCNTSmTRn@MCG@MCVQNSDmXNTn
ADENQDL@HKHMFSGDKDSSDQSN3NAAHMR	8"3HSBGHDSN.3NAAHMRKDSSDQ+@MT@QX3HSBGHD
O@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX

"KSGNTFGSGDQDK@SHNMRGHOADSVDDM#XDQR+NGMRNM@MC3NAAHMRL@XG@UDHLOQNUDCSGD
R@LDB@MMNSADR@HCENQ#XDQR+NGMRNM@MC3HSBGHD)@UHMFITRSQD@C@AHSHMFQDUHDVAX#XDQRNE
RNLDNE3HSBGHDpRVNQJ3NAAHMRRDMS@KDSSDQSN3HSBGHD3NAAHMRV@RRTOONQSHUDBNMBDCHMFm*
FTDRR#XDQRG@RMSBG@MFDCLTBG.NRSNETRFQNV@AHSLDKKNVVHSG@FDATSGDRDDLRSNAD@R
AHSSDQ@RDUDQn	.3NAAHMRSN8"3HSBGHDKDSSDQ%DBDLADQ3HSBGHDO@ODQR5GD/DV
:NQJ4S@SD.TRDTL"KA@MX
3HSBGHDQDRONMCDCRDUDQ@KVDDJRK@SDQRDDLHMFKXLNQDRTQOQHRDC
AXGHRSNMDSG@MSGDE@BSSG@SGDSNNJHRRTDVHSGGHRVNQJ	8"3HSBGHDSN.3NAAHMRKDSSDQ
%DBDLADQ3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX

'Q@MJKX*@LMNS@S@KKRTQOQHRDC@SGHRQD@BSHNMSNLXQDL@QJRNMSGDo#NQD@K"QBG@HBp
@MCSGDo$N@RS@K"QBG@HBp)HRODSSHMDRR@MCHM@BBTQ@SDRSQHBSTQDRVDQDGNVDUDQLNQD
@OOQNOQH@SDSNGHRKHSSKDBNVNQJDQSG@MSN@ODQRNMNE#XDQRpRS@STQD*BNTKCD@RHKXBNQQDBS
GHRRS@SDLDMSR@MCONHMSNTSGHR@ARTQCHSHDRATS*@LLTBGSNNATRXVQHSHMFTOSGD
.@QSG@pR7HMDX@QCQDRD@QBGDRSNS@JDSGDSQNTAKD*RTRODBSGDVNMSKHJDSGDMDVQDONQS
DHSGDQ

5GHRO@RR@FDRGNVRSGDV@XRHMVGHBGOQDUHNTRRNBH@KDWODQHDMBDRB@MHLO@BSETSTQDNMDR"ESDQ
CDB@CDRNEMDF@SHUDHMSDQ@BSHNMRVHSG#XDQR3HSBGHD4G?42C43#XDQRSNCHRKHJDGHRVNQJ'QNL
GDQDNMDFDSRSGDHLOQDRRHNMSG@S#XDQRMDDCDCSNNMKXRDD3HSBGHDpRM@LDNMRNLDSGHMFSNRS@QS
VQHSHMF@MDF@SHUDQDUHDV
"S@ANTSSGDR@LDSHLDSG@S3NAAHMR@MC3HSBGHDVDQDBNLLTMHB@SHMF@ANTSSGDRDHRRTDR
+NGMRNMV@QMDC.NEEDSSSN	'+NGMRNMSN3.NEEDSSKDSSDQ+@MT@QX.NEEDSSO@ODQR5GD
3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ

KNNJNTSENQm5GD&XDRNE%HRBNUDQXnDRODBH@KKXHEXNT@QDSNADV@MCDQHMFHM3HSBGHD
K@MC8G@SHEXNTRGNTKCEHMC@L@LLNSG5GHRVNTKCFHUDRNLDBQDCDMBDSNSGDSGQDD
 
QHMFBHQBTRSG@S3HSBGHDBK@HLRSNADQTMMHMFHME@BSNMDVNTKCG@UDSNADKHDUDSG@SSGD
OHMJDKDOG@MSRVGHBG*RVD@QGDRNLDSHLDRRDDRVDQDK@QFDQSG@MTRT@K

+NGMRNMpRG@QRGDRS@SS@BJNE3HSBGHDB@LDITRSADENQDGHR7HMDX@QCANNJV@ROTAKHRGDC@KSGNTFG
RNLDL@XG@UD@KQD@CXQDUHDVDCL@MTRBQHOSR)DBNMEDRRDCPTHSDNODMKX	'+NGMRNMSN3
.NEEDSSKDSSDQ%DBDLADQ.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE
"QBG@DNKNFX"MCNUDQ

"RXNTG@UD*SNNG@UDMNSHBDCSGDoOQNAKDLpVHSGSGDQ@CHNB@QANMC@SDR4NLDSGHMFHR
RBQDVXNQRNHSRDDLREQNLLXOQDRDMSB@RT@KNARDQU@SHNM*G@UDKHSSKDE@HSGHM3HSBGHD
"KKGDL@JDRHRMNHRDVHSGNTSL@JHMF@MXRDMRD)HRC@S@HEHSDUDQB@MADBKD@MKX
HRNK@SDCEQNLSGDRSTOHCOQNMNTMBDLDMSRVHKK@KKG@UDSNADQDVNQJDC

+NGMRNMV@R@BST@KKXPTHSDGTLAKDGDQD*M@CCHSHNMSNGHRNSGDQ@BBNLOKHRGLDMSRGD
GDKODCOHNMDDQSGD@QBG@DNKNFHB@K@OOKHB@SHNMNEQ@CHNB@QANMC@SHMF)DV@RSGDBG@HQNESGD
$NLLHSSDDNM3@CHN@BSHUD$@QANMEQNLSNDRS@AKHRGDCSGQNTFGSGD"LDQHB@M
"MSGQNONKNFHB@K"RRNBH@SHNM	"""
5GHRBNLLHSSDDV@RRDSTOSNNEEDQ@CUHBD@MCFTHC@MBDSN
8HKK@QC'-HAAXSGDBGDLHRSVGNQDBDHUDCSGD/NADK1QHYDENQCHRBNUDQHMFSGDSDBGMHPTD
	RDD#@HBG
+NGMRNMG@C@MHMBQDCHAKD@LNTMSNEONVDQGDQD@RGDV@RBG@QFDCVHSG
mG@MCOHBJHMFBNKK@ANQ@SNQR<LD@MHMFSG@SGD=<j=BNTKC@KRNRTOONQSSGDCDUDKNOLDMSNE
BGQNMNKNFHDRHMO@QSHBTK@QQDFHNMRn	#@HBG
*SRDDLRTMKHJDKXSG@S@MXNESGDD@QKX
R@LOKDRRDMSSN-HAAXVDQDEQNL.@RR@BGTRDSSRRGDKKLHCCDMR*QNMHB@KKXSGHRL@XADCTDSNSGD
E@BSSG@SMNR@LOKDRDWHRSDCSG@SLDSSGDBNLLHSSDDpRQHFNQNTRQDPTHQDLDMSR	#@HBG
)D
DUDMVQNSD@RGNQSOHDBDENQSGD."4#TKKDSHMNMSGDRTAIDBS@RVDKKm3@CHNB@QANM%@SHMF"
#QHDE"OOQ@HR@KnVGDQDGDNTSKHMDCSGHRmEHQLKXDRS@AKHRGDC@MCDWSQDLDKXTRDETKQDRD@QBGSNNKn
	+NGMRNM

*MSGDEHM@KKDSSDQADSVDDMSGD+NGMRNM@MC.NEEDSS	'+NGMRNMSN3.NEEDSSKDSSDQ
"OQHK.NEEDSSO@ODQR5GD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ
+NGMRNM
@FQDDCVHSG.NEEDSSpRLHRFHUHMFR@ANTS3HSBGHDpRQDBDMSANNJR@XHMF

&UDMD@QKHDQ4LHSG@MC#@SDR	
NTSKHMDCQ@CHNB@QANMC@SHMFENQSGD."4QD@CDQRGHOITRS
@ESDQHSG@CADDMCHRBNUDQDC
 
5GDRDVDQDUDQXFNNCNARDQU@SHNMR*VHRGXNTVNTKCRDMCSGDLHMSNSGD.@RR@BGTRDSSR
"QBG@DNKNFHB@K4NBHDSXENQHSVNTKCADSNNG@QCSNDCHSSGDL@AHSSNL@JD@QD@RNM@AKD
QDBNQCNE@MTMQD@RNM@AKDANNJ*G@UDMNRODBHEHBBNLLDMSSN@CCSNXNTQBNFDMS
QDL@QJRENQ@KK*B@MR@XHRSG@SSGDANNJHRMNSFNNC@MCHRG@QCKXVNQSGSGDSQNTAKD*
JMNV@MTLADQNENSGDQ@QBG@DNKNFHRSRVGNEDDKSGDR@LDV@X@MCDUDMFNRNE@Q@RSN
R@XSG@S3HSBGHDHR@ONLONTRENNK5GDRD@QDG@QRGVNQCRSNCDRBQHADRNLDNMDVGNSQHDR
RNG@QCSNAD@M@QBG@DNKNFHRSATSG@RMDUDQKD@QMDCVG@SGDHRQD@KKXCNHMF

6MENQSTM@SDKX.NEEDSSpR@BST@KmNARDQU@SHNMRnVHKKMDUDQADJMNVM@RNMKX+NGMRNMpRG@KENESGD
BNMUDQR@SHNMV@R@U@HK@AKD*SHRHMSDQDRSHMFSNMNSDSG@S+NGMRNMMDUDQOTAKHRGDC@BQHSHPTDNE
3HSBGHDpRVNQJNMSGD7HMDX@QC@KSGNTFGGDDMBNTQ@FDC.NEEDSSSNCNRN5GHRL@XADCTDSN
E@BSSG@SGDG@C@KQD@CXFHUDMSGDRTOONQSNESGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX
*MBNMSQ@RS3HSBGHDV@R@BST@KKXPTHSDBNQCH@KHMGHRCHRBTRRHNMRNENSGDQRpVNQJHM
.@RR@BGTRDSSRRDDLHMFKXSQXHMFSN@UNHCBNMEKHBSGDQD*MFDMDQ@KGDRONJDE@UNQ@AKXNE
)TMSHMFSNMpR#XDQRp+NGMRNMpR@MC.NEEDSSpRVNQJ5GQNTFGNTSGHRANNJGDCNDR@OOD@Q
RNLDVG@SRLTFVGDMCHRBTRRHMFSGDRTODQHNQHSXNEGHRVNQJSN@MXSGHMFSG@SG@CADDMCNMDHMSGD
@QD@ADENQD)DFDMDQ@KKXBQHSHPTDCSGDVNQJ@KQD@CXCNMDGDQDADB@TRD@RGDDWOK@HMDCmDUDM
VGDQDFNNCRSQ@SHFQ@OGHBRDPTDMBDRRHLHK@QSNSGNRDCDRBQHADCENQ.@QSG@pR7HMDX@QCCHCDWHRS
SGDE@BSV@REQDPTDMSKXHFMNQDCAXSGDDWB@U@SNQVHSGSGDNAUHNTRBNMRDPTDMBDNEHMSDQLHWHMF
BNLONMDMSC@S@SNBQD@SD@QAHSQ@QX@MCHMU@KHC@RRDLAK@FDRn	3HSBGHD

)DQD3HSBGHDRDDLHMFKXCHRLHRRDCRNLDNESGDBNMSQHATSHNMRNENMDNEGHRNTSRHCD
BNKK@ANQ@SNQRlSG@SNE7HKK@MNU@6MHUDQRHSXAHNKNFHRS+NRDOG8@SDQR3HSBGHDKHJDKXADB@LD
BNMMDBSDCVHSG8@SDQR@ESDQGDRDQUDC@R@RS@EELDLADQ@SSGD#QNMRNM.TRDTL	MNVSGD
3NAAHMR.TRDTL
ENQ@AQHDEODQHNCNESHLDHMSGDD@QKXR*M@MNSHBDHMSGD."4#TKKDSHMHM
3NAAHMR@MMNTMBDC8@SDQRpMDV@RRNBH@SHNMVHSGSGDLTRDTLR@XHMFm"FQ@CT@SDNESGD
6MHUDQRHSXNE.HBGHF@MGDVHKKL@JDGHRGD@CPT@QSDQR@SSGDLTRDTL@ESDQ+TKXSG)HRHMSDQDRS
HRHMSGDEHDKCNEO@KDNAHNKNFX@MCGDVHKKL@JD@RSTCXNESGDE@TM@@RRNBH@SDCVHSGOQDGHRSNQHB
L@MHMSGD/NQSGD@RSn	3NAAHMRA@BJBNUDQ
)DBNMSHMTDCAX@RJHMFSGDQD@CDQRGHOENQ
GDKOR@XHMFm:NTB@M@RRHRSHMSGHRU@KT@AKDRSTCXAXRDMCHMFSNSGD#QNMRNM.TRDTL@KKANMD
L@SDQH@KDMBNTMSDQDCHMSGDBNTQRDNEXNTQEHDKCVNQJSGHRRTLLDQn	3NAAHMRA@BJBNUDQ
*S
 
HREQNLSGHRMNSHBDODQG@ORSG@S3HSBGHDBNMMDBSDCVHSG8@SDQR@MCRDMSGHLGHRE@TM@KL@SDQH@KR
EQNLGHRRHSDRNMSGD7HMDX@QC
8@SDQRG@CBNMBKTCDCHMNMDNEGHRNVM@QSHBKDRRDUDQ@KXD@QRK@SDQGNVDUDQm*SADBNLDR
HMBQD@RHMFKXCHEEHBTKSSN@BBDOSSGDGXONSGDRHRSG@SSGDQDVDQDS@ANNR@F@HMRSSGDTRDNERGDKKEHRGHM
RNTSGD@RSDQM/DV&MFK@MCK@SD"QBG@HBODNOKDRn	8@SDQR
8@SDQREDKSHMRSD@Cm*SRDDLR
LNQDKHJDKXSG@SRHSDRDWB@U@SDCSNC@SDHM/DV&MFK@MCVDQDVDKKHMK@MC@SSGDSHLDNE
NBBTO@SHNM@MCSG@SSGNRDMD@QSGDBN@RS	VGDQDRGDKKEHRGVDQDOQNA@AKXTRDC
@QDMNV
RTALDQFDCn	8@SDQR
"R@KQD@CXLDMSHNMDC8@SDQR@M@KXYDC@KKNE3HSBGHDpR7HMDX@QC
E@TM@@KSGNTFG3HSBGHDRDDLHMFKXLHRHMSDQOQDSDC8@SDQRpBNMBKTRHNMRSNRGNVmRNLDHMSDQDRSHMF
BG@MFDRHMRGDKKEHRGTSHKHY@SHNM@OO@QDMSKXA@RDCOQHL@QHKXNM2D;CDA0;E@BSNQRn	3HSBGHD
<DLOG@RHR@CCDC=

8GHKD3HSBGHDCHCHMBNQONQ@SDLNRSNE8@SDQRpBNLLDMSRHMGHRANNJGDCHCMNSGDDC
SGDHQLD@MHMF'NQDW@LOKD3HSBGHDHMBKTCDCRNLDNE8@SDQRpMNSDRNMSGDE@TM@KQDL@HMRVGHBG
RS@SDCm*SHRADKHDUDCSG@SSGDRDBG@MFDRSGQNTFGSHLDQDEKDBSBG@MFHMFDMUHQNMLDMS@KBNMCHSHNMR
@MCMNSNSGDQVHRDTMBNQQDK@SDCBG@MFDRHMRGDKKEHRGF@SGDQHMF@MCBNMRTLOSHNMG@AHSRAX
RTBBDRRHUDNBBTO@MSRNESGDRHSDn	8@SDQR@RHMBKTCDCHM3HSBGHD
)TMSHMFSNM
@MSHBHO@SDCSGHR@RVDKK@MCVQNSDSN8@SDQRHM@ANTSSGDRHFMHEHB@MBDNER@KHMHSXSNRGDKKEHRG
RODBHDRNMSGD7HMDX@QC8@SDQRG@MCBNOHDC@ONQSHNMNE)TMSHMFSNMpRKDSSDQ@MCRDMSHSSN
3HSBGHDK@SDQSG@SXD@QQDK@XHMFm4GDKKEHRGFQNVHMSGDONMC@BBNQCHMFSNSGD@LNTMSNER@KHMHSXHM
SGDONMC<j=5GDX<SGDONMCR=BG@MFDCSGDHQR@KHMHSXVHSGBG@MFHMFA@QQHDQAD@BGBNMCHSHNMR@MC
@RSGDXBG@MFDCSGDRGDKKEHRGHMSGDLBG@MFDC@MCSG@SHRVG@SXNTQ@M@KXRHRVHKKRGNVn	+
8@SDQRSN8"3HSBGHDKDSSDQ4DOSDLADQ3HSBGHDO@ODQR5GD/DV:NQJ4S@SD
.TRDTL"KA@MX
*M@OO@QDMSNOONRHSHNMGNVDUDQ3HSBGHDCHRBTRRDCSGDRDBG@MFDR@RSGDQDRTKS
NEm@MHMBQD@RHMF8=C4A4BCHMRGDKKEHRGENQENNCn	3HSBGHD<DLOG@RHR@CCDC=
)DADKHDUDC
SGDQDV@R@mBTKSTQ@K@C@OS@SHNM<QD@CDUNKTSHNM=SN@BN@RS@KLHKHDTn	3HSBGHD
VGDQD
mSGDQDPTHQDCJMNVKDCFDENQVHCDTSHKHY@SHNMG@CMNSXDSADDM@BGHDUDC<AXSGDD@QKHDRSRHSD
 
HMG@AHS@MSR=n	3HSBGHD
"R8@SDQRTMCNTASDCKXDWOK@HMDCSN3HSBGHDSGHRBG@MFDHM
RGDKKEHRGTR@FDL@XG@UDADDMCTDSNBG@MFHMFR@KHMHSXKDUDKR@KSGNTFG3HSBGHDMDUDQNTSKHMDC
SGHRONRRHAHKHSXGDQD
3HSBGHDpRVNQJNMSGD7HMDX@QCL@X@KRNGHFGKHFGSRNLDNEGHRHMSDQM@KRSQTFFKDR)DV@R
@M@UHCGTMSDQ@KSGNTFGRNNM@ESDQQDSHQDLDMS	@MCGHRK@SDVNQJNMSGD7HMDX@QC
GDRSNOODC
GTMSHMF*QNMHB@KKXGD@BST@KKXADB@LD@BDKDAQ@SDC@MHL@K@BSHUHRS@RmGDADB@LDUDQXHMSDQDRSDC
HM@MHL@KVDKE@QD@MCHMGHRK@SDQXD@QRV@RSGDRBNTQFDNESGDODSRGNORHM"KA@MXVGDMGDVDMS
@QNTMC@MCHMRODBSDCSGDL@MC@KNSNESGDLRSNOODC<j=RDKKHMFODSRADB@TRDGDF@UDSGDLRN
LTBGSQNTAKDn	5NLODQRNM@KBNLLTMHB@SHNM
"BBNQCHMFSN4GHQKDX#K@MJD	
VGN
VQNSD@LDLNQH@LSN3HSBGHDHMSGD."4#TKKDSHMm)DVHRGDCSNADQDLDLADQDC@RNMDVGN
oKNUDCSGDD@QSG@MCM@STQD@MCV@R@KV@XRJHMCSNODNOKD@MC@MHL@KRpn	#K@MJD
0MD
B@MMNSADRTQDHENQGNVSGHRHLO@BSDCGHLHMSGDEHDKCATSENQNMDGDCHCRODMC@FQD@SCD@KNE
SHLDCHRBTRRHMFSGDSVNCNFATQH@KRDWB@U@SDCNMSGD7HMDX@QC
"ROQDUHNTRKXNTSKHMDCGDHMSDQOQDSDCNMDED@STQD@RBNMS@HMHMFSGDQDL@HMRNE@CNFSG@S
V@RONRRHAKXR@BQHEHBDCVGHKDSGDNSGDQV@RHMSDQOQDSDC@RSGDEHM@KQDRSHMFOK@BDNE@ODS	QDEDQ
A@BJSNO@FDR
8GHKDANSGNESGDRDHMSDQOQDS@SHNMRVDQDA@RDCTONM@QBG@DNKNFHB@KDUHCDMBD
HSHR@KRNHMSQHFTHMFSNBNMRHCDQSG@SSGDRDCNFATQH@KR@KRNRXLANKHYDC@UDQXODQRNM@K
RSQTFFKDBNMSQ@CHBSHNMENQ3HSBGHDNMDHMVGHBGGDJHKKDC@MHL@KR@MCSGDNSGDQHMVGHBGGDR@UDC
@MCKNUDCSGDL"R@GTMSDQ3HSBGHDV@R@KRNE@LHKH@QVHSGSGDE@BSSG@S@M@MHL@KpRS@HKV@R
QDLNUDCSGQNTFGSGDRJHMMHMFOQNBDRR@KSGNTFGNSGDQRLHFGSG@UDHMSDQOQDSDCSGHRPTHSD
CHEEDQDMSKXlRTBG@RDUHCDMBDENQ@BQNOODCS@HKHMRSD@Cm3HSBGHDSGDGTMSDQnR@VSGHRATQH@K
SGQNTFGGHRODQRNM@KJMNVKDCFD@MCDWODQHDMBDVGDQD@R@MNSGDQ@QBG@DNKNFHRSLHFGSG@UDRDDM
SGHMFRPTHSDCHEEDQDMSKX0MDBNTKC@KRN@QFTDGNVDUDQSG@SSGDRDVDQDMNSRNKDKX3HSBGHDpR
HMSDQOQDS@SHNMRATSSG@SGDATHKSTONMSGNRDNESGDFQ@CT@SDRSTCDMSVGN@BST@KKXDWB@U@SDCSGD
7HMBDMSRHSDCNFATQH@K8GDMSGDNQHFHM@KEHDKCMNSDR@QDBNLO@QDCSN3HSBGHDpRDMSHQD
CDRBQHOSHNMSGDM@QQ@SHUDNUDQK@OHR@OO@QDMS	BNLO@QD'HFTQDR@MC

 
!AA=;@9435=A@';F5:;7

5GNRDVGNVNQJDCVHSG3HSBGHDRSHKKRTOONQSGHRVNQJSNC@X	@MCDUDMSGDHQNVMAX
DWSDMRHNM
XDSVHSGGNMDRS@KADHSGD@QSEDKSQDBNKKDBSHNMR'NQDW@LOKD3HSBGHDV@RJMNVMSNFDS
LNRSDWBHSDCVGDMTMBNUDQHMFONRSLNKCRVGHBGL@XG@UDKDCSN@AHSNEONDSHBKHBDMRDVGHKD
QDBNMRSQTBSHMFRSQTBSTQDO@SSDQMR3NFDQVGNVNQJDCVHSG3HSBGHDANSGHM/DV:NQJ@MCNMSGD
7HMDX@QCQDB@KKDCSG@S@SNMD/DV:NQJRHSDmVDVDQDRBQ@SBGHMFNTQGD@CRXNTJMNVRDDHMF
ONRSLNKCRDUDQXVGDQD@MCVDBNTKCMSQD@KKXEHFTQDNTSDW@BSKXGNVGDFNSSGDRG@OD<j=VDKK
XNTFNSSNCNRNLDSGHMF@MCRNGDBNMMDBSDCSGDCNSR@MC<j=HSROQNA@AKXADRSFTDRRRNQSNE
SGHMFn	3NFDQODQRNM@KBNLLTMHB@SHNM
3HSBGHDpR@RRHRS@MSVGNVNTKCK@SDQQDOK@BDGHL@R
/DV:NQJ4S@SD"QBG@DNKNFHRS#NA'TMJJDOS3HSBGHD@AQD@RSNEVG@SV@RG@OODMHMFHM/DV
:NQJVGHKDGDV@RNMSGD7HMDX@QC'TMJLTRSG@UDJMNVM@KK@ANTS3HSBGHDpRDWBHSDLDMSNUDQ
ONRSLNKCR@RGDV@RRTQDSNQDONQSNMm8G@SXNTV@MSLNRSSNKD@QMlVDpUDENTMC@MCL@OODC
RNLD@QD@RNEONRSLNKCRATSMNSGHMFBKD@QG@RDLDQFDCXDSn	3'TMJSN8"3HSBGHDKDSSDQ
+TKX3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX

5GDQDVDQDRHCDRSN3HSBGHDSG@SMNOTAKHB@SHNMVNTKCRGNV'NQNMDGDLDMSNQDCL@MX
NESGDFQ@CT@SDRSTCDMSRSG@SVNQJDCVHSGGHL3NFDQQDLDLADQDCmGDV@RFNNC)DCRHSCNVM
@SSGDDMCNESGDC@X@MCGDRR@XVDKKKDSRQDUHDVVG@SVDENTMC@MCRNENQSG<j=oB@TRDGDG@C
SGDQDXNTJMNVSGQDDSNEHUDFQ@CT@SDRSTCDMSR@MCGDCR@XVDKKVG@SCNXNTSGHMJVDUDKD@QMDC
SNC@X@MC<j=XNTCR@XRNLDSGHMFGDCR@XoVDKKMNSG@SRMNSPTHSDQHFGSATSXNTQDNMSGDQHFGS
SQ@BJp@MCRNGDCFHUD@KHSSKDSTSNQH@Kn	3NFDQODQRNM@KBNLLTMHB@SHNM
)DBNMSHMTDC
mVGDMXNTS@KJSN@KNSNEODNOKDSG@SJMDV#HKKNQVNQJDCVHSG#HKK*LD@MXNTFDSSNFDSGDQ@MC
@KKXNTCNHRSDKK3HSBGHDRSNQHDR@MCDUDQXANCXRE@KKHMFCNVMK@TFGHMFn	3NFDQODQRNM@K
BNLLTMHB@SHNM
8GDM*@RJDC5NLVG@SGDQDLDLADQDC@ANTS3HSBGHDGDQDOKHDCm0G
+DRTR.TBGNEHS*B@MSSDKKXNTn@OO@QDMSKXGHMSHMF@S3HSBGHDpRA@VCXRDMRDNEGTLNQ	5NL
ODQRNM@KBNLLTMHB@SHNM
6KSHL@SDKX5NLCHCR@Xm*SGHMJXNTKKGD@QSGDR@LDEQNLITRS
 
@ANTSDUDQXANCXVGNVNQJDCENQGHL&UDQXANCX*JMNVVGNVNQJDCENQGHLBNTMSDCSGNRD@R
VNMCDQETKXD@QRn	5NLODQRNM@KBNLLTMHB@SHNM
5NL@KRNCDEDMCDCGHRVNQJDWOK@HMHMF
8DKK*SGNTFGSHS<GHRANNJ=V@RFNNC<j=*V@R@E@MNE#HKK3HSBGHD@MXV@XRN*
DWODBSDCHSSNADFNNC<j=HSR@FNNCCDS@HKDCQDBNMRSQTBSHNM*SGHMJNESGDGHRSNQXNESGD
@QD@@MCADB@TRDNE3HSBGHDRJMNVKDCFDNESGD/NQSGD@RSFDMDQ@KKX*SGHMJHSQDK@SDRSGD
OK@BDOQDSSXVDKKSN/DV:NQJ<j=@MCSGDL@HMK@MC.@XAD@KHSSKDAHSSNNLTBG/DV
:NQJV@RSGDLNCDKENQSGD"QBG@HB@MCDUDQXANCXSQHDCSNEHSDUDQXSGHMFHMSNSG@S
SXONKNFX@MCSG@SBTKSTQDGHRSNQHB@KRBGDLD@MC@RXNTBNTKCG@UDOQDCHBSDC@SSGDSHLDHS
@HMSFNMM@VNQJSGQNTFGSNSGDQDRSNE/DV&MFK@MC<5NLODQRNM@KBNLLTMHB@SHNM
=

8GDMQDEKDBSHMFNMGHR7HMDX@QCVNQJNUDQ@KKGNVDUDQ5NLV@RPTHBJSN@BJMNVKDCFDm*CNMpS
SGHMJSGDQDpRADDM@MXQDUNKTSHNMSG@SpRL@CD3HSBGHDpRVNQJMNKNMFDQU@KHCNQMNKNMFDQ
@BBDOS@AKDNQMNKNMFDQVNQSGQD@CHMFn	5NLODQRNM@KBNLLTMHB@SHNM

3HSBGHDpRVNQJNM.@QSG@pR7HMDX@QCCHCBNLDVGDM/DV"QBG@DNKNFXV@RF@HMHMF
E@UNQ"RRTBGSGHRVNQJBNTKCADBNMRHCDQDCSGDK@RSSQTDBTKSTQDGHRSNQHB@KVNQJCNMDNM$@OD
$NC@MCSGD*RK@MCR"KSGNTFG@MDVO@Q@CHFL@SHBRGHESV@RNBBTQQHMF@RGDMD@QDCSGDDMCNEGHR
B@QDDQGDCHCMNSL@JD@MXBG@MFDRSNGHREHDKCSDBGMHPTDR5NRNLDGHRVNQJV@RDUDM
NTSLNCDCENQSG@SSHLD"R3NFDQDWOK@HMDCmGDMDUDQBG@MFDCXNTJMNVNUDQSGDXD@QR*JMDV
GHL)DMDUDQBG@MFDCGHRLDSGNCNKNFX@MCAXSGDMXNTJMNV4SDV4SQDTUDQG@CCDUDKNODC
EKNS@SHNM)DCHCMpSCNEKNS@SHNMn	3NFDQODQRNM@KBNLLTMHB@SHNM
4BQDDMRVDQD@KRNMNS
TRDC@S@MXNEGHRRHSDRADB@TRDmGDSGNTFGSA@RHB@KKX@MXSGHMFXNTBNTKCMpSRDDV@RMpS
VNQSGVGHKDQDBNUDQHMFn	3NFDQODQRNM@KBNLLTMHB@SHNM

5GDQDENQDITMHNQ@QBG@DNKNFHRSRBQHSHPTDC3HSBGHDpRVNQJSNN1@TKSGDM@FQ@CT@SD
RSTCDMSRSTCXHMF@QBG@DNKNFXQDLDLADQDCm*KNNJDC@S3HSBGHD<GHRANNJ=@MC*R@HCV@HS@
LHMTSDXNTpQDR@XHMFSG@SpR@RSQ@S@ATS*RDD@KKSGHRBNLOKDWHSXn	1@TKODQRNM@KBNLLTMHB@SHNM

8GDMCHRBTRRHMFSGDRSQ@SHFQ@OGX@SSGD1Q@SSRHSD3HSBGHDCHC@CLHSSG@SSGDTRDNE
m;HO@SNMDNUDQK@XRBQD@SDR@E@KRDHLOQDRRHNM@LNMFSGDRSQ@S@nVGHBGGDK@SDQB@KKDC@M
mDW@FFDQ@SHNMn	3HSBGHD
)DUDGDLDMSKXCDEDMCDCSGDRSQ@STLCDRHFM@SHNMR@SSGHRRHSD
 
GNVDUDQR@XHMFSG@SHSmCNDRMNSUHNK@SDSGDD=4@D8E>20;502CBNESGDRSQ@SHFQ@OGXn	3HSBGHD
<DLOG@RHR@CCDC=

8GDMBNLO@QDCSN3HSBGHDpRVNQJNMSGD7HMDX@QC1QDSNK@pRBNMBKTRHNMRNMSGDRGDKKEHRG
C@S@@SSGD.@QRG@KK4GDKK.HCCDM4HSDCHEEDQDC@RVDKK)DTKSHL@SDKXCHR@FQDDCVHSG3HSBGHD
VGNmV@RBNFMHY@MSNESGDONRRHAKDDEEDBSRNERTARHCDMBDNM.@QSG@pR7HMDX@QCATSEDKSSG@S
CDROHSDSGDDBNKNFHB@KBG@MFDBTKSTQ@KOQDEDQDMBDRVDQDOQDCNLHM@MSKXQDRONMRHAKDENQSGD
NARDQUDCHMBQD@RDHMSGDBNMRTLOSHNMNERB@KKNORn	1QDSNK@
1QDSNK@ADKHDUDCHMRSD@C
KHJD8@SDQRSG@SmDMUHQNMLDMS@KBNMCHSHNMR@QDLNQDKHJDKXQDRONMRHAKDENQSGDNARDQUDC
OGDMNLDM@SG@MBTKSTQ@KOQDEDQDMBDn	1QDSNK@HH
$NMETRHMFKXGNVDUDQGDCHCBNMBKTCD
DKRDVGDQDSG@SBNMRTLOSHNMO@SSDQMRRGNVDCmMD@QKXDPT@K?A454A4=24ENQA@XRB@KKNO@MC
PT@GNFn	1QDSNK@<DLOG@RHR@CCDC=
$NLO@Q@AKDSNSGDCDA@SDNUDQM@STQDURMTQSTQD
SGHRRHSDGHFGKHFGSR@MNSGDQQDF@QCHMFVGHBGO@QSRNESGD@QBG@DNKNFHB@KQDBNQCQDEKDBSHMSDMSHNM@K
URTMHMSDMSHNM@KADG@UHNQ
1QDSNK@BQHSHBHYDCNSGDQRDMHNQ@QBG@DNKNFHRSRHMGHRSGDRHR@RVDKK*MNMDNEGHR
@OODMCHBDRDMSHSKDCm"$QHSHBHRLNE.@QRG@KK.HCCDM&WB@U@SHNM5DBGMHPTDRnGDNTSKHMDCSGQDD
L@INQDQQNQRL@CDCTQHMFSGDRHSDpRDWB@U@SHNM1QDSNK@DWOK@HMDCGNVSGDRDDQQNQRL@XG@UD
NBBTQQDCADB@TRDmSGHRRHSDV@RMNSCTFAX@/DV&MFK@MC@QBGDNKNFHRS"K@BJNESHLDSNOQDO@QD
@MCHMDWODQHDMBDVHSGSXOHB@K/DV&MFK@MCOQNAKDLRKDCSNL@MXNESGDDQQNQRDMBNTMSDQDCn
	1QDSNK@
5GHRBNLLDMSHLOKHDCSG@S)@QQHRNMLHFGSG@UDEDKSKDRRNE@MNAKHF@SHNMSN@
RHSDSG@SV@RNTSRHCDNEGHR@QD@NEDWODQSHRD@MCNUDQ@KKHMSDQDRS0MDQDRD@QBGRTAIDBS@BST@KKX
@M@KXYDCRNLDNESGD@QSHE@BSR@SSGD.@QRG@KK4GDKK.HCCDM4HSD"RGDDWOK@HMDCmGD<#HKK
)@QQHRNM=G@CSGHRRHSDSG@S*BNTKC@SKD@RSOK@XVHSGSNFDSRNLDDWODQHDMBDn	1@TKODQRNM@K
BNLLTMHB@SHNM
'QNLGDQDHS@OOD@QR@RSGNTFG)@QQHRNMG@CKHSSKDHMSDMSNMOTAKHRGHMF
@MXSGHMFNMSGHRRHSDGNOHMFHMRSD@CSG@S@RSTCDMSVNTKCS@JD@MHMSDQDRSHMHS@R1QDSNK@
TKSHL@SDKXCHC
 
3NTFGKXENTQCDB@CDRK@SDQ@QBG@DNKNFHRSRQDSTQMDCSNSGD7HMBDMSRHSDHM@MCDUDM
DMBNTMSDQDCRNLDNE3HSBGHDpRDWB@U@SHNMTMHSR"BBNQCHMFSNSGDRTARDPTDMSQDONQSmGD@UHKX
EQ@FLDMSDCRGDKKKHSGHBBGHOOHMFCDAQHRE@TM@KQDL@HMR@MCONSSDQXKNB@SDCHMSGDHMSDMRHUD
RTQUDXSDRSOHSRVDQDA434?>B8C43AXOQDUHNTRDWB@U@SNQRHMBKTCHMFATSMNSKHLHSDCSN8HKKH@L
3HSBGHDn	)DQARSDQ<DLOG@RHR@CCDC=
0MDQDRD@QBGRTAIDBSVGNV@R@SSGHRLNQDQDBDMS
mQDDWB@U@SHNMnBNQQNANQ@SDCSGHR"RRGDDWOK@HMDCmHSRNAUHNTRSG@S3HSBGHDCHCMNSBNKKDBS
DUDQXSGHMF<j=SGDQDV@RRNLTBGL@SDQH@KHMGHRDWB@U@SDC@QD@XNTJMNVHMBKTCHMFLNRSKX
BNLOKDSDOQNIDBSHKDONHMSRXNTJMNVKNSR@MCKNSRNESNNKRSG@S@QDSNLDUDQXCH@FMNRSHB@MC
UDQXFNNCENQHMSDQOQDSHMFn	"OQHKODQRNM@KBNLLTMHB@SHNM
5GHRHMDEEDBSLD@MSSG@S
3HSBGHDG@CMNSBNKKDBSDCL@MX@QSHE@BSR@MCDBNE@BSREQNLSGDRHSDVGHBGL@XG@UD@EEDBSDCGHR
TKSHL@SDHMSDQOQDS@SHNMR*S@OOD@QR@RSGNTFGHMBG@MCHMBGRBQDDMV@RTRDCVGDMRGDKK
R@LOKDRVDQDBNKKDBSDC@MCRDMSSN8@SDQRENQ@M@KXRHR@KSGNTFGHSHRTMBKD@QVGDSGDQSGHRV@R
3HSBGHDpRFDMDQ@KOQ@BSHBDNQVGDSGDQHSV@RCNMDHMRSD@C@SSGDQDPTDRSNE8@SDQR
):73D?5:3;D3D5:37A>A9;EFF:7;HADKFAI7DBDA87EEAD3@6F:7E:AH7>4G?
EA5;3>@7FIAD=E3?A@93HA53F;A@3>3D5:37A>A9;EFE35367?;5E3@6'"BDA87EE;A@3>E

3DHMFNKC	
BK@HLDCSG@S"LDQHB@VHSMDRRDC@mFQD@SSQDMCnEQNLSNHM
VGHBG@UNB@SHNM@KRBHDMSHRSRRKNVKXADF@MCHR@OOD@QHMFEQNLU@QHNTRCHRBHOKHMDR+NGM)HMFG@L
	
LNQDBKNRDKXCDEHMDCSGDODQHNCEQNLSN@RmSGDL@SQHWNERODBH@KHY@SHNMn
VGDQD"LDQHB@MRBHDMSHRSRV@MSDCSNDKDU@SDSGDLRDKUDRSNSGDRS@STRNESGDHQ&TQNOD@M
BNTMSDQO@QSR#XCNHMFRNSGDXVNQJDCSNL@JDSGDHQmDMSDQOQHRDRLNQDQHFNQNTR@MC
RNOGHRSHB@SDC<j=SGTRQDLNUHMFSGDL<@UNB@SHNM@KHRSR=EQNLBNLLNMTMCDQRS@MCHMF@MC
O@QSHBHO@SHNMn	)HMFG@L
3DF@QCKDRRBNLO@QDCSNNSGDQEHDKCR@QBG@DNKNFHB@K
@UNB@SHNM@KHRSRVDQDRSHKKPTHSDBDMSQ@KSNSGDCHRBHOKHMDENQVDKKNUDQG@KENESGDSGBDMSTQX0UDQ
SHLDGNVDUDQOQNEDRRHNM@K@QBG@DNKNFHRSRRS@QSDCSNRKNVKXCHRS@MBDSGDLRDKUDREQNL
@UNB@SHNM@KHRSRAXSGDR5GHRADF@MHM.@RR@BGTRDSSRVHSGSGDDRS@AKHRGLDMSNESGD
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMHM@MCNM@M@SHNM@KRB@KDVHSGSGD/@SHNM@K)HRSNQHB
 
1QDRDQU@SHNM"BS	/)1"
HM8GDQD@RD@QKXBNKK@ANQ@SHNMRADSVDDMOQNEDRRHNM@K@MC
@UNB@SHNM@K@QBG@DNKNFHRSRVDQDBQTBH@KGDQDRTBG@RADSVDDM#TKKDM@MC#QNNJR+NGMRNM@MC
.NEEDSS+NGMRNM#XDQR@MC)NQMAKNVDQ@MC3HSBGHD)NQMAKNVDQ@MC)TMSHMFSNMSGDRDMN
KNMFDQRDDLSNNBBTQ@REQDPTDMSKXNQ@RUHRHAKX@RSGDXNMBDCHC5GHRL@XADCTDSN@M@SHNM@K
SQDMCOQHNQSNSGDRCDRBQHADCAX#@HBG	
VGDQD
5GDFKTSNE@L@SDTQR@MCQDFHNM@KDMSGTRH@RSR	HMBNLO@QHRNMSNOQNEDRRHNM@KR@EEHKH@SDC
VHSGHMRSHSTSHNMR
LD@MSSG@SOQNEDRRHNM@KRNESDM@BBDOSDC@M@CUHRNQXQNKD<=<VGHBG=
ENRSDQDC@CXM@LHBSVNSHDQDCRBHDMBDNMDHMVGHBG@L@SDTQRBNMSHMTDCSNL@JDTO@
K@QFDODQBDMS@FDNEEHDKCOQ@BSHBD@MCOQNEDRRHNM@KRB@LDSNFDSGDQSNCHRBTRRSGDV@XHM
VGHBGEHDKCVNQJ@MCLDSGNCNKNFXRGNTKCADCHQDBSDC

 5GHRK@SDQQHESV@REDKSVGHBGHRRDDMSGQNTFG@QDOQHMSDCDCHSNQH@KHMSGDD;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH)DQD$NLOSNM	
BNMSDMCRSG@Sm1QNEDRRHNM@KR
G@UDBNLDSNQD@KHYDSG@SMNSNMKXLTRSNMDDCTB@SDSGD@L@SDTQ@MCSGDo@QQNVGD@CGTMSDQpHM
NQCDQSNOQDUDMSU@MC@KHRL@MCOQDRDQUDSGDBTKSTQ@KGDQHS@FDATS@KRNSG@SSGD@L@SDTQHESQ@HMDC
B@MAD@UDQXU@KT@AKD@RRDSSN"LDQHB@M@QBG@DNKNFXn"RV@RRTQDKXVHSMDRRDCVHSGL@MXNE
SGDOQNEDRRHNM@K@UNB@SHNM@KQDK@SHNMRGHOROQDUHNTRKXLDMSHNMDCmL@MXNESGDRD@L@SDTQR
ADBNLDFDMTHMD@TSGNQHSHDRNMSGDOQDGHRSNQXNESGDHQNVMQDFHNMRn	$NLOSNM
5GHRHR
BNQQNANQ@SDCHM.@RR@BGTRDSSRVGDMSGDM/DV:NQJ4S@SD"QBG@DNKNFHRS3HSBGHDVQNSDSN.NEEDSS
	8"3HSBGHDSN3.NEEDSSKDSSDQ.@X.NEEDSSO@ODQR5GD3NADQS41D@ANCX
.TRDTLNE"QBG@DNKNFX"MCNUDQ
@CLHSSHMF
*G@UDHMOQDO@Q@SHNM@K@QFDL@MTRBQHOSVGHBGVHKKOQNA@AKXADHRRTDRHMANNJENQLAX@
TMHUDQRHSXOQDRR*G@UDSQHDCSNSHDHMSGD@QBGDNKNFXNERNTSGDQM/DV&MFK@MCVHSGNTQ
C@SDCRSQ@SHFQ@OGHBRDPTDMBDENQ.@QSG@pR7HMDX@QC@MC*G@UD@KRNHMBKTCDCBNLO@QHRNMR
VHSG$@OD$NCA@RDC@KLNRSDWBKTRHUDKXNMXNTQOTAKHRGDC@BBNTMSRSGDQD

$NLOSNMBNMBKTCDRSG@SANSGSGDBNKKDBSNQ@MCSGD@QBG@DNKNFHRSBNKKDBSATSm5GDONHMSHMUNKUDC
HR7>FNMDBNKKDBSRF7HNMDBNKKDBSR@MCF74A4NMDBNKKDBSR"RHM@KKNSGDQ@RODBSRNESNC@XpR
VNQKCRNLD@FQDDLDMSADSVDDMBNMSDMCHMFENQBDRLTRSADVNQJDCNTS6MKDRR@FQDDLDMSHR
@BGHDUDCSGDQDVHKKAD@B@CDLHBV@Qn	$NLOSNM

 
3HSBGHDBNKK@ANQ@SDCVHSG@UNB@SHNM@K@QBG@DNKNFHRSRSGQNTFGNTSGHRB@QDDQ)DJMDVSG@S
SGDXNESDMSHLDRG@UDSGDFQD@SDRSJMNVKDCFDNE@M@QD@@MCBNTKCG@UDU@KT@AKDHMRHFGSR5GHR
V@R@MNSGDQRBNQDNMVGHBG#XDQR@MC3HSBGHDCHR@FQDDC3NAAHMRLDMSHNMDCSGHRE@BSSN3HSBGHD
@ESDQ#XDQRBQHSHBHYDCGHLENQHS3NAAHMR@CLHSSDCm,MNVHMF#XDQRTMKHLHSDC@UDQRHNMSN@L@SDTQ
VNQJADHSFNNCNQA@CL@JDRMNCHEEDQDMBDSNGHLGHRQDL@QJRBNMBDQMHMFXNTQTRDNEHS*
RTOONRDSNADDWODBSDCn	.3NAAHMRSN8"3HSBGHDKDSSDQ%DBDLADQ3HSBGHDO@ODQR
5GD/DV:NQJ4S@SD.TRDTL"KA@MX

4NLDNE#XDQR@MC+NGMRNMpRNVMCHR@FQDDLDMSRHME@BSL@XG@UDADDMNUDQU@QHNTR
@UNB@SHNM@KQDK@SHNMRGHOR"R3NAAHMRDWOK@HMDC@ANUD#XDQRV@RGDRHS@MSSNVNQJVHSGSGDL
ATS+NGMRNM@OOD@QRSNG@UDG@CL@MXBKNRDQDK@SHNMRGHORVHSGKNB@KBNKKDBSNQR'NQDW@LOKDHM
NMDNE+NGMRNMpREHDKCMNSDANNJRC@SDCSNSG@SV@RGNTRDC@SSGD3NADQS41D@ANCX
.TRDTLNE"QBG@DNKNFX+NGMRNMMNSDCVNQJHMFVHSG.NEEDSS@SSGD4L@KKpR4V@LORHSD
.NEEDSS@MC3@CCHM@SSGD'QDDL@M1@HMDRHSD@MC'Q@MJ,QDLO@S%DMMHRONQS"KSGNTFGHSHR
NMKXBNMIDBSTQD3NAAHMRp@ANUDBNLLDMSL@CDLDVNMCDQVGDSGDQ#XDQR@MC+NGMRNM
CHR@FQDDC@ANTSSGDHLONQS@MBDNE@UNB@SHNM@KBNKK@ANQ@SHNMR5GDQDHRLNQDSNSGHRGNVDUDQ
RHMBD+NGMRNMV@RBDQS@HMKXBQHSHB@KNEL@MX@UNB@SHNM@KHRSRGHLRDKE8GDMCDRBQHAHMF)NV@QC
5NQQDX+NGMRNMQDLDLADQDCSG@SGD
V@R@BTQHNTRL@MVGNBK@HLDCSNAD@M@QBGHSDBSATSGDCHCMNSOQ@BSHBDSGHRSN@MX
DWSDMS@RE@Q@R*JMNV)DV@RVDKKSNCN@MCRODMS@KKNEGHRRTLLDQRHM@GNSDKHM
8DKKEKDDS)DGHQDCm1NJDXn4MNVSNCHFENQGHL1NJDX@R@UDQXMHBD@MCPTHSDSXOHB@K
m$@OD$NCCDQnATSGDV@R@C@LMONNQ@QBG@DNKNFHRS@L@SDTQNQMN<'+NGMRNMSN'
.B.@M@LNMKDSSDQ0BSNADQ.B.@M@LNMO@ODQR5GD%HFHS@K"QBG@DNKNFHB@K
3DBNQC$NKKDBSHNMR3DRD@QBG@MC$NKKDBSNQR$@OD$NC/@SHNM@K4D@RGNQD	S%"3
*%
CNH9$773)
=

8GHKDNMSGD7HMDX@QC3HSBGHD@KRN@FQDDCSNROD@JVHSGLDLADQRNESGD.@QSG@pR
7HMDX@QC)HRSNQHB@K*MUDRSHF@SHNM4NBHDSX@ESDQNMDNEHSRENTMCDQR,DMMDSG.+NMDRVQNSDSN
GHL)DQDOKHDCR@XHMFGDmVNTKCADOKD@RDCSNLDDS@MCS@KJVHSGXNT@MCNSGDQLDLADQRNESGD
FQNTOVGDMVDBNLDSNSGD*RK@MCSGHRRTLLDQATS*VNTKCOQDEDQSNCNSGHRHMSGDEHDKC@MCNM
SGDRHSDRQ@SGDQSG@MHMCNNQR@RSGDQDHRMNADSSDQOK@BDSNCHRBTRRLDSGNCNKNFXn	8"3HSBGHDSN
 
,.+NMDRKDSSDQ"OQHK3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX

8GDSGDQSGDXUHRHSDCHRTMJMNVM@RMNQDRD@QBGRTAIDBSSG@SVNQJDCVHSG3HSBGHDQDB@KKDC
)NVDUDQ+NMDRL@XG@UDQDBHOQNB@SDC3HSBGHDpRGNROHS@KHSXAXOQNUHCHMFGHLVHSG@DQH@K
OGNSNFQ@OGRENQVGHBG3HSBGHDSG@MJDCGHLHMGHRANNJ
5GDB@SDFNQXNEmOQNEDRRHNM@K@QBG@DNKNFHRSnB@MADCHUHCDCDUDMETQSGDQRHMBDSGD@CUDMS
NE$3.@QBG@DNKNFX4S@QSHMFHMSGDR@ROKHSADF@MADSVDDM$3.OQNEDRRHNM@KR@MC
@B@CDLHB@QBG@DNKNFHRSRVGHBGV@RA@RDCNMm/DVK@ANQOQNBDRRDR@MCSDBGMHB@KCHUHRHNMRNE
K@ANQn	1@SSDQRNM
/DV@B@CDLHBINARVDQDRB@QBDENKKNVHMFL@RRDRNEOQNEDRRHNM@K
GHQDRHMSGDR@MCRXDSL@MXNOONQSTMHSHDRVDQDNODMHMFTOHM$3.&UDMMNV"OQHK
@CLHSSDCmENQLDHSR@UDQXFNNCKHUHMF@MC*LCNHMF@KNSADSSDQSG@MEQHDMCRNELHMDVGN@QD
SD@BGHMFSNSDKKXNTSGDSQTSGXNTJMNV@MC*CNG@UDINARDBTQHSX<j=TMKDRRSGDK@VRBG@MFD
SGDQDR@KV@XRFNMM@AD@MDDC@MCDUDMVGDMSGDXCNBG@MFDSGDQDRRSHKKFNMM@AD@MDDCENQ
$3.@QBG@DNKNFHRSRn	"OQHKODQRNM@KBNLLTMHB@SHNM

*MGHROHDBDHMSGD."4#TKKDSHMm3DEKDBSHNMRNM$NMSQ@BS"QBG@DNKNFXHMSGDRn
&KH@	
DWOK@HMDCGNV@BNKKD@FTDDUDMQDEDQQDCSNGHRVNQJ@RmoLDQBDM@QX@QBG@DNKNFXp
A@BJHMSGDC@XRVGDMA@SSKDKHMDRVDQDADHMFCQ@VMADSVDDMSGDRTOONRDC@B@CDLHBRBGNK@QR@MC
SGDBNMSQ@BSRGNUDKATLRn	&KH@
4DUDQ@KOQNEDRRHNM@KNQF@MHY@SHNMRENQLDCCTQHMFSGHR
SHLDSG@SENBTRDCLNQDNMSGDRDCHUDQFHMFHMSDQDRSRRTBG@RSGD"LDQHB@M4NBHDSXENQ
$NMRDQU@SHNM"QBG@DNKNFX	DRS@AKHRGDCHM
SGD3DFHRSDQNE1QNEDRRHNM@K"QBG@DNKNFHRSR
	DRS@AKHRGDCHM
/NMDNESGD$3.OQNEDRRHNM@KRHMSDQUHDVDC@KKNEVGNLG@CBKNRDSHDR
VHSG@B@CDLHBRGHMSDC@S@MXQD@KBNMEKHBSADSVDDMSGDRDSVNROGDQDR"OQHKCHCGNVDUDQG@UD@M
HCXKKHBUHDVNE@B@CDLHB@QBG@DNKNFXVGHBGRGDEDKSV@RHMRS@QJBNMSQ@RSSN$3."RRGD
DWOK@HMDC
LXRDMRDDUDMSGNTFG*UDMDUDQQD@KKXADDMHMUNKUDCHM@B@CDLHB@QBG@DNKNFXHRSG@S
SGDQD@QDL@MXKDRRQDRSQHBSHNMRRNQSNENMOQNBDRR@MCXNTJMNVSGHMFRKHJDMNSADHMF@AKD
SNCNRNLDSGHMFADB@TRDNE@K@BJNEETMCRNQADB@TRDSGDQDR@SHLDKHMD<j=*FTDRRHM
LXLHMCXNTJMNV*OHBSTQDRNQSNESGDLNQD@B@CDLHBRHCDNE@QBG@DNKNFX@RADHMF@
RHSDXNTJMNVSG@SRNLDNMDRFHUDMXNTODQLHRRHNMSNFNNTSSN@MC<j=@MCSGDODNOKD
 
VGN@QDHMUNKUDCHMSGDOQNIDBS@QDQD@KKXHMSDQDRSDC<"OQHKODQRNM@KBNLLTMHB@SHNM
=

4GDCHC@BJMNVKDCFDSG@SSGHRV@R@MHCXKKHBUHDVNE@B@CDLHB@QBG@DNKNFXR@XHMFm*JMNVSG@S
CNDRMSQD@KKXG@OODM@KKSGDSHLDSG@SSGDQD@QDSGDQD@QD@KNSNE<j=XNTJMNVRHST@SHNMRSG@S
@QDMSKHJDSG@Sn	"OQHKODQRNM@KBNLLTMHB@SHNM
&UDM@LNMFOQ@BSHBHMF@QBG@DNKNFHRSRSGD
FQ@RRHR@KV@XRFQDDMDQNMSGDNSGDQRHCDNESGDEDMBD
,3F5:KAGDEF7B3D5:37A>A9;EFE3@6F:797@7D3>BG4>;5

&@QKX@QBG@DNKNFHRSRRDKCNL@KKNVDCSGDFDMDQ@KOTAKHBHMSGDEHDKCDRODBH@KKXVGDMRHSD
KNB@SHNMRBNTKCADJDOSBNMROHBTNTR*MFDMDQ@KLNRSOTAKHBHMSDQ@BSHNMRRDDLSNG@UDADDM
@UNHCDC@LNMF@QBG@DNKNFHRSR@SSGDSHLDVDKKADENQDOTAKHB@QBG@DNKNFXSQTKXB@LDSNSGD
ENQDEQNMS"UNHC@MBDV@RMNS@KV@XR@VHRDCDBHRHNM'NQDW@LOKD@KSGNTFG3HSBGHDHMSDQ@BSDC
KHSSKDVHSGSGDOTAKHBVGHKDNMSGD7HMDX@QCGDCHCL@JDDWBDOSHNMRHMSGDHMSDQDRSNE
@QBG@DNKNFX0MDK@MCNVMDQVQNSDSN3HSBGHD	"3XDQRNMSN8"3HSBGHDKDSSDQ.@QBG
3HSBGHDO@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX
@ESDQGDQDPTDRSDCODQLHRRHNMSNDWB@U@SD
NMSGDHQOQNODQSXDWOK@HMHMF
8DG@UD@SDMXD@QNKCANXVGNHRUDQXLTBGHMSDQDRSDCHMCHFFHMFSGHMFRNMSG@SRHSD
GHLRDKE$NTKCGDGDKO@MCFDS@KHSSKDHMRSQTBSHNMEQNLXNT@ANTSVG@SXNT@QDKNNJHMF
ENQ@MCVGX@MCBNTKCGDJDDO@MXSGHMFGDG@OODMDCSNEHMC *JMNVXNTVNTKCKHJDSN
S@JDDUDQXSGHMFA@BJSNXNTQLTRDTLATSXNTVHKKG@UDSNBNLOQNLHRD@KHSSKDVHSGGHR
ONRRDRRHUDMDRR@ANTSSG@SRGDKKGD@O@MCHSVNTKCLD@M@KNSSNGHL@MCTRSNKD@QM
RNLDSGHMF@ANTSVG@SXNTpQDCNHMF4TAIDBSSNSGHRVD@QDCDKHFGSDCSNG@UDXNTBNLD

3HSBGHDQDOKHDCRGNQSKXSGDQD@ESDQ	8"3HSBGHDSN"3XDQRNMKDSSDQ"OQHK3HSBGHD
O@ODQR5GD/DV:NQJ4S@SD.TRDTL"KA@MX

8DVNTKCADOKD@RDCSNHMRSQTBSXNTQRNMHMSGDSDBGMHPTDRNE@QBGDNKNFHB@KHMUDRSHF@SHNM
ATS@R*@LRTQDANSGXNT@MCGDVHKKQD@KHYDHSVNTKCADMDBDRR@QXENQGHLSNBNMENQL
SNVNQJTMCDQNTQCHQDBSRTODQUHRHNMRHMBDNSGDQVHRDHLONQS@MSC@S@L@XADKNRS
8DVNTKCG@UDMNNAIDBSHNMSNGHRQDS@HMHMFNVMDQRGHONESGDHSDLRENTMCAXGHL
OQNUHCDCVDBNTKCANQQNVHEMDBDRR@QXENQOGNSNFQ@OGX@MXRHFMHEHB@MSNAIDBSRVGHBGGD
LHFGSEHMC

3HSBGHDG@CQD@RNMRENQMNS@KV@XRVDKBNLHMFRHSDUHRHSNQR"BBNQCHMFSN3NFDQGD
@KV@XRB@LDTOVHSG@RSNQXNEVGXGDG@SDCODNOKDBNLHMFSNSGDRHSDR<j=GDV@R
CHFFHMFHMBDMSQ@K/DV:NQJ@MCGDG@C@KKSGDRDAHFGTFDOHDBDRNEONSSDQX<j=RHSSHMF
 
NMSGDDCFDNESGDSQDMBG4NGDCHC@KHSSKDROHDK@MCSGDMGDR@VSG@S@KKSGDRDODNOKD
VDQDRS@MCHMFNMSNONE@KKSGDRDONSRGDQCR@MCGDVDMSADQRDQJ5G@SRVG@SGDR@HC)D
VDMSBQ@YXmFDSNEESGHRRHSDFDSNTSNEGDQDn@MCRNENQSG@MCRNNM"ESDQSG@SGDV@R
UDQXV@QXNE<UHRHSNQR=ADB@TRDGDCHCMSV@MSSGDRHSDSNADC@L@FDC<j=@MC@KRNGD
CHCMSV@MSODNOKDBNLHMFA@BJXNTJMNV@SMHFGS<3NFDQODQRNM@KBNLLTMHB@SHNM
=

3NFDQQDB@KKDCSG@S@S@MNSGDQ/DV:NQJRHSDRNLDXD@QRK@SDQ@QDONQSDQUHRHSDCVGDM
#HKKRSGDQD@MCGDR@HCXNTB@MMNSOTAKHRGSGHRTMSHKVDQDCNMD<j=MDWSC@XSGD@QSHBKD
BNLDRNTS@MC#HKKG@CFNMD)DVDMSA@BJSN"KA@MXSNBGDBJNMRNLDSGHMF@MCRNSGD
MDWSC@XSGHR@QSHBKDBNLDRNTS@MC<RNLDNMD=R@XR<j=VDQDFNHMFCNVMSNSGDRHSD
oB@TRD*JMNVSG@S@KKRNQSRNEODNOKD@QDFNMM@ADSGDQD8DFNSSGDQD@MCSGDQDVDQD
GN@QCRNEODNOKDV@KJHMFNUDQSGDRS@JDR<@MC=CHFFHMFHMSNSGDOHSR<3NFDQODQRNM@K
BNLLTMHB@SHNM=

4HLHK@QBNMBDQMRBKD@QKXDWHRSDCHM.@RR@BGTRDSSR@RVDKK'NQDW@LOKD@SNMDRGDKK
LHCCDMRHSDHM,HMFRSNM.@RR@BGTRDSSRSGDQDVDQD@RDQHDRNEmTMVDKBNLDCFTDRSRnHMSGDK@SD
R"BBNQCHMFSN$G@QKDR'4GDQL@MRNLDmQDLNUDC@KKSGDRS@JDRSGDXBNTKC<j=0MSGDHQ
MDWSUHRHSEHMCHMFSGDRS@JDRVDQDCQHUDMCNVMRNKNVSGDXBNTKCMNSQDLNUDSGDLSGDX
LHROK@BDCSGDBHQBTK@QGD@QSGHM/N#OTKKDCTO@ATMCKDNEFQ@RR@MCOK@BDCHSHMSGDBDMSDQNE
SGDHQUDQRHNMNEVG@S@GD@QSGRGNTKCAD@MCADHMFHMBDMRDCSNNJVG@SRS@JDRSGDXBNTKCEHMC
@MCHMMHBDAKNBJKDSSDQRSNKCTRVGDQDVDBNTKCFNn	4GDQL@M
4NLDXD@QRK@SDQHMSGD
."4#TKKDSHM@M&CHSNQH@KBNLLDMSNMSGDHRRTDNEOTAKHBDMF@FDLDMS	'NVKDQ

"BBNQCHMFSN'NVKDQOQNODQ@QBG@DNKNFHB@KEHDKCVNQJQDPTHQDCmSGD@UNHC@MBDNE@MXNTSRHCD
HMSDQEDQDMBDVGHKDSGDNODQ@SHNMHRHMOQNFQDRRn	'NVKDQ
$NMBDQMNUDQKNNSHMF
@OO@QDMSKXCDL@MCDCSGD@UNHC@MBDNEmTMCTDOTAKHBHSXHM@MXENQLTMSHKSGDEHDKCNODQ@SHNMHR
CDEHMHSDKXBNLOKDSDCn	'NVKDQ
%DB@CDRK@SDQ%HMB@TYD	
VQNSD@RGNQS@QSHBKDm0M
4OD@JHMFSN@M"TCHDMBDnENQSGD."4#TKKDSHMVGHBGKHJDKXB@LDHMQDRONMRDSN@FQNVHMF
MDDC@MCCDRHQDENQ@UNB@SHNM@KHRSR@MCOQNEDRRHNM@K@QBG@DNKNFHRSRSNDMF@FDVHSGSGDOTAKHBHM
SGDR@KSGNTFGSGDQDHRMNRODBHEHBLDMSHNM@ANTSDMF@FHMFVHSGSGDOTAKHBHMSGDEHDKCGDQD
 
BB3D;F;A@EI;F:;@F:7EA5;3>IAD>6

5GQNTFGSHLD@QBG@DNKNFHRSRG@UDBNMRHRSDMSKXENBTRDCNMSGDMDDCSNR@UD
@QBG@DNKNFHB@KRHSDREQNLKNNSHMF@MCNSGDQCDRSQTBSHNM*MO@QSHBTK@QL@MXOQNEDRRHNM@KR@MC
@UNB@SHNM@K@QBG@DNKNFHRSRRONJDNTS@F@HMRSmKNNSDQRn@MCmKNNSHMFnSGQNTFGNTSSGDBTKSTQD
GHRSNQHBODQHNC4NLDVGNLG@CNMBDmKNNSDCnRHSDRPTHBJKXRSNOODC@ESDQKD@QMHMF@ANTSSGD
C@L@FDSG@SV@RB@TRDCAXRTBG@BSHUHSHDRVGHBGV@RCDRBQHADCAX3NAAHMR@RmQTSGKDRRKXSD@QHMF
RDMSDMBDRO@Q@FQ@OGR@MCO@FDRNEHMENQL@SHNMEQNLSGDM@STQ@KANNJNE@QBG@DNKNFXSN@CC@
EDVOHDBDRSNSGDHQBNKKDBSHNMRn	3NAAHMR
.@MXOQNEDRRHNM@KRVNQJDCSNQDENQL
KNNSDQR3NAAHMRGHLRDKEPTDRSHNMDCm8GXMNSSQ@MRENQLSGHR@QLXNECDRSQNXDQRHMSN@M@QLXNE
RD@QBGDQR@ESDQJMNVKDCFDn	3NAAHMR
 
#XDQR@MC+NGMRNM	
@EEHQLDCSGDHQONRHSHNMNMSGHRRTAIDBSVGDMSGDXDWOK@HMDC
m8DVHKKCN@KKHMNTQONVDQSNGDKOSGNRDVGN@QDD@QMDRSKXHMSDQDRSDCHMODQEDBSHMFSGDHQ
LDSGNCRNEJDDOHMFQDBNQCRNQNERDBTQHMFHMENQL@SHNMATSVDVHKKMNSRSHQ@EHMFDQSHOENQSGNRD
VGN@QDLNSHU@SDCAXFQDDCNQBNLLDQBH@KHMRSHMBSRn	#XDQR@MC+NGMRNM
"KRNSG@S
XD@Q@FQNTONE4DMDB@BGHDERRONJDNTS@ANTSSGDCHEEDQDMBDADSVDDMmKNNSHMFn@RHSD@MC
OQNEDRRHNM@KKXDWB@U@SHMFNMDHM@RGNQSOHDBDDMSHSKDCm*MCH@MRUDQRTR1NS)TMSDQRn	1@QJDQ

5GQNTFG@QDRNKTSHNMNESGD*MCH@M/DHFGANQGNNC4NBHDSXNE3NBGDRSDQSGDXRTOONQSDCSGD
VNQJNERNLDVGHKDBNMCDLMHMFSG@SNENSGDQRR@XHMFHMO@QSSG@SSGDXmKNNJ<DC=VHSG
CHR@OOQNU@KTONMSGDTMRJHKKDC@MCTMRBHDMSHEHBDWB@U@SHNMRBNMCTBSDCAXBNLLDQBH@KQDKHB
GTMSDQRHMSGDUHKK@FDRHSDR@MCATQH@KOK@BDRNESGD@MBHDMSODNOKDRNESGDEHQRS"LDQHB@MQ@BDn
	1@QJDQ
5GDXBNMSHMTDC
8DG@UDMNNAIDBSHNMSNSGDRBHDMSHEHBDW@LHM@SHNMRNEPT@KHEHDCLTRDTLR<j=NQSN
HMCHUHCT@KRBHDMSHRSRVGNJDDOB@QDETKQDBNQCRNE@SXODG@UHMFSGD@OOQNU@KNERBHDMSHEHB
ANCHDR.DSGNCHB@K@MCOTQONRDETKVNQJ@CCRSNSGDRTLNESGDVNQKCpRJMNVKDCFDATS
SGDFQ@UDQNAADQXNEmONSGTMSDQRn@MCQDKHBCHFFDQRHRQDOTFM@MSSNDUDQXODQRNM
TMCDQRS@MCHMFSGDU@KTDNESGDL@SDQH@KGHRSNQXSG@SNTQ@MBDRSNQRVQNSDHMSNSGDRNHKNE
.NSGDQ&@QSG<1@QJDQ=

 
5GDENKKNVHMFXD@Q1@QJDQOTAKHRGDC@MNSGDQOHDBDDMSHSKDCm.@JHMF.NBJDQXNE"QBGDNKNFXn
VGDQDGDRDDLDCSNONHMSGHREHMFDQ@SL@MXNEGHRBNKKD@FTDR@MCSGDHQmQDKHDEOQNIDBSRn*MNMD
O@RR@FDGDDWBK@HLDCm#TSHEVDKNNJ@ANTSTRVDRG@KKRDDL@MXo@QBG@DNKNFHB@KOQNIDBSRp
@CLHMHRSDQDCAXRS@SD@FDMBHDRSG@S@QDKHSDQ@KKXQHOOHMFSGD@QBG@DNKNFHB@KDUHCDMBDRNESGDHQ
@ANQHFHM@KNBBTO@SHNMREQNLSGDFQNTMC@MCLDQDKXQDONQSHMFSGDSGNTR@MCRNEoRODBHLDMRp
ENTMCn	1@QJDQ

m1NSGTMSHMFnV@RRSHKK@Q@LO@MSOQNAKDLCDB@CDRK@SDQDUDM@LNMFVDKKDRS@AKHRGDC
."4LDLADQR*M@RGNQSOHDBDDMSHSKDCm5GD3@ODNE8@XK@MCn#XDQR	
CDBQHDCD@QKX
KNNSHMF@SSGD.@MRHNM*MMRHSDVGDQDmRNLDLDLADQRTRDCSGDHQB@QCRSNLHRQDOQDRDMSSNSGD
V@SBGLDMSGDHQQDK@SHNMRGHOSNSGD<3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX=<j=RNLD<j=
TRDCSGDHQLDLADQRGHOB@QCRSNRSQHJD@VDHMSGDLHMCRNEKHSSKDBGHKCQDMHMNQCDQSNHMCTBDSGDL
SNQDKHMPTHRGQDKHBRn	#XDQR
#XSGDMDWSCDB@CDGNVDUDQRNLDPTDRSHNMDCVGDSGDQ
OQNEDRRHNM@K@QBG@DNKNFHRSRBNTKC@KRNADBNMRHCDQDCmKNNSDQRn*M@RGNQSOHDBDQDOQHMSDCEQNL*74
74B>?840=DMSHSKDCm7@MC@KRVHSG1G%pRn1@HMSDQONHMSRNTSSG@S@FQD@SCD@KNEC@L@FDHR
ADHMFCNMDAXOQNEDRRHNM@KRVGNmKD@UDMNQDBNQCNESGDHQEHMCHMFR<ADB@TRD=C74H3>=>CFA8C4>A
?D1;8B70A2704>;>6820;A4?>ACBn	1@HMSDQ<DLOG@RHRNQHFHM@K=
5GHRHM@RDMRDHRm5GD
R@LDKDF@BXSGDONSGTMSDQKD@UDRENQONRSDQHSXn	1@HMSDQ
ADB@TRD@R8GHSDDWOK@HMRm*E
XNTCNMNSVQHSDHSCNVMHSCNDRMNSDWHRSn	8GHSD
5GHRQ@MFRNSQTDSN3HSBGHDSG@S
VGDMGDEHM@KKXBNLOKDSDCGHRK@RSRHSDQDONQSGDSNKCNMDQDRD@QBGRTAIDBSmo*LBNLOKDSDKXNTSNE
@QBG@DNKNFXp*R@HCo8G@SCNXNTLD@Mp <)DR@HC=o*OTAKHRGDCDUDQXSGHMF*DUDQCTFTOp*R@HC
o8DKKSG@SROQDSSXDWSQ@NQCHM@QXpn	3NFDQODQRNM@KBNLLTMHB@SHNM

*SHRHLONQS@MSSNMNSDSG@SMNNMDDUDQRDKEHCDMSHEHDR@R@KNNSDQRHMBDSGHRHRQ@SGDQ@
CDQNF@SNQXSDQLSG@SHR@KV@XRTRDCSNCDRBQHADSGDVNQJNE>C74AB"CCHSHNM@KKXVG@SHR
BNMRHCDQDCKNNSHMFBG@MFDRSGQNTFGSHLDRTBGSG@SD@QKXmOQNEDRRHNM@KnDWB@U@SHNMRLHFGSAD
BK@RRHEHDC@RKNNSHMFSNC@X"BBNQCHMFSN@OHDBDOTAKHRGDCAX&TFDMD$8HMSDQDMSHSKDCm5GD
.D@MHMFNE.DLADQRGHOnMN."4LDLADQmRGNTKCADBNLDDMF@FDCHMVHKKETKCDRSQTBSHNMHMSGD
 
ENQLNEKNNSHMFDWOKNHS@SHNMMDFKDBSHMFSNQDBNQCNQOQNCTBHMFHM@CDPT@SDQDBNQCRn	8HMSDQ

*MRSD@CSGD."4@MCHSRLDLADQRRGNTKCVNQJSNmOQNLNSDRBHDMSHEHBQDRD@QBGHM
OK@BDHETMRXRSDL@SHB@MCTMNQF@MHYDCDMCD@UNQRn	8HMSDQ
*MSG@SR@LD."4HRRTD
8HKKH@L'NVKDQTQFDCHMSDQDRSDCLDLADQRNESGDOTAKHBSNADBNLDmHMCNBSQHM@SDCHMSGDOQNODQ
@MC@BBDOSDCLDSGNCRNEDWB@U@SHNMnQ@SGDQSG@MDMF@FDHMKNNSHMF	'NVKDQ

7?3@6;@9EA5;3>@7FIAD=EF:7"3EE35:GE7FFE;EFAD;53>A??;EE;A@F:7
(F3F7;EFAD;5%D7E7DH3F;A@$88;57'"BDA87EE;A@3>E3@65>;7@FE

4NLDQDK@SHNMRGHORBNLD@ANTSADB@TRDSGDX@QDHMDEEDBSKDF@KKXL@MC@SDC'NQ
DW@LOKDSGD/)1"BQXRS@KHYDCRNLDSHDRVHSGHMSGHRRNBH@KMDSVNQJVGHBGVNTKCMDUDQG@UD
DWHRSDCHMHSRBTQQDMSENQL(HUDMSGHRE@BSQDK@SHNMRGHORRTBG@RSGDRDB@MADRSQ@HMDC@SSHLDR
8GHKDHMSDQUHDVHMF#NA@M.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMDLOKNXDD*HMPTHQDC@ANTSSGD
QDUHDVOQNBDRRENQQDONQSR@MCHLOKHDCSG@SRHSDQDONQSRVDQDRS@MC@QCHYDC)DPTHBJKXCDBQHDCLX
@RRDQSHNMR@XHMFm*G@SDRS@MC@QCHY@SHNM*SHR@RSQ@HFGSI@BJDSNMBQD@SHUHSX*EXNTRS@MC@QCHYDXNT
MDUDQ@CU@MBDn	#NAODQRNM@KBNLLTMHB@SHNM
8GHKD$3.QDONQSRL@XMNSAD
BC0=30A38I43ODQRDSGDQD@QDBDQS@HMDWODBS@SHNMR"R.@QJDWOK@HMDCmSGDX<SGD.@RR@BGTRDSSR
)HRSNQHB@K$NLLHRRHNM=RODKKHSNTSHMSGDHQODQLHSQDFR<QDFTK@SHNMR=XNTJMNVSGDXG@UD@
VGNKDKHRSNESGHMFRn	.@QJODQRNM@KBNLLTMHB@SHNM

8GDMSGDRDDWODBS@SHNMR@QDMNSLDSSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMVHKK@RJ
SG@S@QDONQSADQDUHRDC@MCQDRTALHSSDCA@RDCNMSGDHQRODBHEHBBNLLDMSR8GDM*@RJDCNMD
$3.OQNEDRRHNM@KHEGDDUDQG@C@QDONQSQDSTQMDCGDQDOKHDCm&UDQXNSGDQNMD4NLDNESGDL
VHSGITRSLHKDR@MCLHKDR@MCLHKDRNETMMDBDRR@QXBNLLDMSR5G@SG@OODMR"MCXNTG@UDSN
V@CDSGQNTFGHSn	.@QJODQRNM@KBNLLTMHB@SHNM
.@QJDUDMQDB@KKDCNMDRHSDQDONQSSG@S
SNNJRHWLNMSGRSNEHWADENQDGDBNTKCQDRTALHSHS0MNMDO@QSHBTK@QOQNIDBSGDQDBDHUDCMD@QKX
SVNCNYDMO@FDRmNEBNLLDMSR@MCLNRSNEHSV@RATKKRGHSn	.@QJODQRNM@KBNLLTMHB@SHNM

8GDM@RJDCVGXRNLDNMDVNTKCS@JDRNLTBGSHLDSNNTSKHMDDUDMLHMNQHRRTDRVHSGSGD
 
QDONQSGDR@HCSG@SGDNQRGDV@RCDEHMHSDKXm5QXHMFSNRGNVSGDXQDCNHMFSGDHQINAn	.@QJ
ODQRNM@KBNLLTMHB@SHNM

"KSGNTFGSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMBQD@SDCCDS@HKDCCHQDBSHNMR
@QBG@DNKNFHRSRG@UDQ@SGDQKNNRDKXENKKNVDCSGDHQFTHCDKHMDRVGDMEHKHMFNTSSGHRENQLDRODBH@KKX
VGDMHSQDK@SDRSNRHSDSXODCDRHFM@SHNMR4HMBDSGDRSGDQDG@RADDM@MHMBQD@RDC
DLADKKHRGLDMSNERHSDSXODCDRBQHOSHNMRVGHBGHR@CNTAKDDCFDCRVNQC*MLXLHMCHSHR@KRN
DMBNTQ@FHMF@RHSRGNVRSGDHMGDQDMSCHEEHBTKSHDRHMBK@RRHEXHMF@BNLOKDWRHSDVGDMFHUDMEDV
NOSHNMR8GDM@QBG@DNKNFHRSR@QDA@BJDCHMSN@BNQMDQ@MC@RJDCSNBGNNRDSGDXRDDLHMBKHMDCSN
L@JDTOSGDHQNVMNOSHNMQ@SGDQSG@MRDKDBSEQNL@RGNQSEK@VDCKHRS0MSGDNSGDQG@MCSGHRB@M
BNLOKHB@SD@QBG@DNKNFHRSpR@AHKHSXSNS@KJ@ANTSSGDO@RS"R.@QJQDEKDBSDC
RHSDSXODR@QDLNRSKXCQD@LR:NTJMNVVDFNNTS@MCVDR@XoNGVDFNS@VNQJRGNOp
8DKKVG@SSGDGDKKHR@VNQJRGNO 0QSGHRHR@<j=RL@KKRGNQSSDQLRODBH@KTRDB@LORHSD
3D@C$3.QDONQSR5GDXpQDETMMXHM@V@X*LD@MXNTQD@C<j=VG@SRSGDBNMBKTRHNM
NESGDSXODNERHSDSG@SXNTG@UDGDQD 8DCNNTQADRSSNSQX@MCL@JDRDMRDNEHSATSSGD
E@BSHRSG@SXNTQDKNNJHMF@S@SHMXKHSSKDO@QSNESG@SRHSD@MCXNTCNMSJMNVVG@SR@QNTMC
HS8DQDOD@SDCKXFNNTS@MCVHMCTOCNHMF@CCHSHNM@KRTQUDXR@QNTMCRHSDR@MCEHMCNTS
VDG@UDSNBNLOKDSDKXBG@MFDNTQLHMCATSSG@SR@FNNCDWDQBHRDSNN<.@QJODQRNM@K
BNLLTMHB@SHNM=

"OQHKCDRBQHADCEDDKHMFTM@OOQDBH@SDCAXBKHDMSRVGNmQD@KKXCNMSB@QD@S@KK@ANTS<j=
VG@SSGDOQNBDRRHRNQVG@SRG@OODMHMF5GDXITRSV@MSSNAD@AKDSNFDSSNATHKCHMF<j=)@UHMF
@BKHDMSVGNRG@CSNO@XENQ@RTQUDXR@Xo*CNMSDUDMV@MS@BNOXNEXNTQQDONQS+TRSRDMCLD
SGDRHFMNEEKDSSDQp5G@SATLRLDNTSn	"OQHKODQRNM@KBNLLTMHB@SHNM
4GD@KRN
@BJMNVKDCFDCSGDONVDQSG@SSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM@MCSGD4)10G@UDNUDQ
$3.EHQLR@MC@QBG@DNKNFHRSR@RHSHR
SGDQDRONMRHAHKHSXNEVGNDUDQG@ROTKKDCSG@SODQLHS<j=SNEHM@KHYDHS<@QDONQS=@MC
A@RHB@KKXHEXNTCNMSXNTJMNVHEXNTBNMRHRSDMSKXCNMSRTALHSQDONQSRQ@SGDQXNTVNMS
<j=AD@AKDSNFDSODQLHSR@MXLNQD*LD@M*UDGD@QC@ANTSBDQS@HM1QHMBHOKD
*MUDRSHF@SNQR<1*R=VGNG@UDQNTSHMDKXMNSRTALHSSDCQDONQSR5GDXUDITRSKDESSGDHQ
ODQLHSRHMBNLOKDSD@MCSGNRDODNOKDVHKKMNSFDSMDVODQLHSRTMSHKSGDXUDBNLOKDSDC
SGDHQNTSRS@MCHMFNMDR5G@SRRODBHEHBSN.@RR@BGTRDSSR<"OQHKODQRNM@KBNLLTMHB@SHNM
=

 
&LOKNXDDR@SSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMDWODQHDMBDTMHPTDINARSQDRRNQR
SGDLRDKUDR#NA@CLHSSDCm*SpRQD@KKXDWG@TRSHMFVNQJ@MCOQDRDMSKXSGDQDHRKHSSKDOTAKHBRTOONQS
ENQFNUDQMLDMSDLOKNXDDR<j=<VGHKD=SGDBNLODMR@SHNMHRUDQXCHRBNTQ@FHMFADB@TRDNE
HMEK@SHNMn	#NAODQRNM@KBNLLTMHB@SHNM
#NABNODRVHSGSGHRBNMBDCHMFm*QDENBTRNM
NSGDQSGHMFR*CNSGHRENQRNBHDSXHSpROTAKHBRDQUHBD@MCHSpRHMSDQDRSHMF@MCADMDEHBH@KVNQJn
	#NAODQRNM@KBNLLTMHB@SHNM

#NA@KRNRG@QDCVGXLDLADQRNESGDFDMDQ@KOTAKHB@OOQN@BGSGD.@RR@BGTRDSSR
)HRSNQHB@K$NLLHRRHNM@MCSGD4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBD'NQNMDLDLADQRNESGD
FDMDQ@KOTAKHBmRDMCHMHMENQL@SHNM@MCVDG@UDSNDU@KT@SDHSSNRDDHEHSpRQD@KNQMNS1DNOKD
OHBJTOQNBJRHMSGDHQF@QCDM@MCSGDMR@Xo0GKNNJHSEHSRHMSGDG@MCp5G@SpRVG@SSGDX@KV@XR
R@Xo*SEHSRHMSGDG@MCp<j=4NLDSHLDRODNOKDEHMCQD@K@QSHE@BSR@MCVDQDBNQCSGDHMENQL@SHNMn
	#NAODQRNM@KBNLLTMHB@SHNM
5GHMFRADBNLDLNQDBNLOKHB@SDCGNVDUDQVGDM
mLDLADQRNESGDOTAKHBBNLDSNTRADB@TRDSGDXG@UD@M@FDMC@HRRTD5GDXCNMpSV@MSSNRDD@M
@QD@CDUDKNODC0MD/@SHUDL@MB@KKDCHSSGDo#NRSNM5D@1@QSX&EEDBSpl@OOQNOQH@SHMF/@SHUD
BTKSTQDHMNQCDQSNOTRGSGDHQ@FDMC@n	#NAODQRNM@KBNLLTMHB@SHNM

*MBNMSQ@RSGNVDUDQSGDFDMDQ@KOTAKHB@KRNUHDVR@QBG@DNKNFX	@MC@QBG@DNKNFHRSR
@R
mHMSGDV@XnNEOQNFQDRRVGDQDBNMBDQMRENQSGDO@RSS@JDOQHNQHSXNUDQMDDCRHMSGDOQDRDMS0MD
DW@LOKDNESGHRHRRDDMSGQNTFGNTSSGDATHKCHMFNESGD1NKOHR3N@CAHJDO@SGHM/@MSTBJDS
)D@CKHMDRCTQHMFSGHRSHLDQD@Cm4S@SDL@MC@SDCRSTCXBNTKCCDK@X.@C@JDSAHJDO@SGONKHBD
RS@SHNMBTONK@LTRSFNn	5*.0BSNADQMO
@MCm0ARS@BKDRBNTKCRSHKKKHMFDQENQ1NKOHR
AHJDO@SGn	5*."OQHKMO
5GDRDODQBDOSHNMRQDL@HM@MC@QBG@DNKNFHRSRLTRSBNMSHMTD
SNVNQJ@F@HMRSSGDRDMDF@SHUDHL@FDRGDKCAXRNLDLDLADQRNESGDOTAKHB8GDMS@JDMSNFDSGDQ
VHSGSGDOQDUHNTRRDBSHNMHSHRHMSDQDRSHMFSNONHMSNTSSG@SANSGFQNTORG@UDG@QANQDCMDF@SHUD
HLOQDRRHNMRTONMSGDNSGDQ'QNLGDQDHSHRBKD@QSG@SBNMSHMT@KQDK@SHNMRGHOATHKCHMFHRBQHSHB@K
 
(:7>>?;667@;?B35FE

"RRGNVMVHSGHMSGHR@MCD@QKHDQBG@OSDQRRGDKKLHCCDMRG@UD@LD@MHMFETK@MCBNLOKDW
GHRSNQXVHSGHMSGDCHRBHOKHMDNE@QBG@DNKNFX8GDMBNMRHCDQDCLNQDAQN@CKXSGDRD@QDRHSDRVGDQD
DBNMNLHBB@OHS@KBTKSTQ@KB@OHS@K	RTBG@RKDFHSHL@SDJMNVKDCFD
RNBH@KB@OHS@K	RTBG@R
QDK@SHNMRGHOR@MCBNMMDBSHNMR
@MCRXLANKHBB@OHS@K	RTBG@RNMDpRQDOTS@SHNM
BNMUDQFD
5GQNTFGGHRVNQJ#NTQCHDT	
@QFTDCSG@SSGDRDENQLRNEB@OHS@K@QDTRDCHMDK@ANQ@SDV@XR
RNSG@SODNOKDB@ML@HMS@HM	NQDUDMHMBQD@RD
SGDHQRNBH@KRS@STR
5A@A?;553B;F3>8AAF;@9F:74;>>8ADE:7>>?;667@3D5:37A>A9K

 #NTQCHDTpR	
VNQJRGNVDCGNVSGDRDNSGDQSGQDDENQLRNEB@OHS@KBNTKCKHJD
BTQQDMBXADmB@RGDCHMnENQDBNMNLHBB@OHS@K8HSGSGHRR@HC#NTQCHDTDWOK@HMDCSG@SDBNMNLHB
B@OHS@KV@Rm@SSGDQNNSNE@KKNSGDQSXODRNEB@OHS@Kn	#NTQCHDT
5GDHLO@BSRNE
DBNMNLHBB@OHS@K@QDRDDMVHSGHMSGDRGDKKLHCCDM@QBGHUDHMRDUDQ@KV@XR'DVVNTKC@QFTDSG@S
D@QKXRGDKKLHCCDMQDRD@QBGDQRB@LDEQNLOQHUHKDFD	NQVDQDEHM@MBH@KKXRTOONQSDCAXVD@KSGX
ADMDE@BSNQRRTBG@R8XL@M@MC1TSM@L
*SHR@KRNSQTDSG@SEDV/@SHUDODNOKDG@C@BBDRRSNSGD
DBNMNLHBB@OHS@KMDBDRR@QXSNNAS@HM@CDFQDDHM@MSGQNONKNFX@QBG@DNKNFX@KSGNTFGEDVKHJDKX
EDKSVDKBNLDCNQVDQDNSGDQVHRDHMBKHMDCSNCNRNTMSHKLNQDQDBDMSKX-HJDVHRDL@MX
@UNB@SHNM@K@QBG@DNKNFHRSRG@UDBNLDEQNLVNQJHMFBK@RRA@BJFQNTMCR@MCR@V@QBG@DNKNFX@R@
GNAAXNQHMSDQDRSQ@SGDQSG@MRNLDSGHMFSG@SBNTKCmOTSENNCNMSGDS@AKDn5GHRE@BSG@RHLO@BSDC
RGDKKLHCCDM@QBG@DNKNFXHMCDBHCDCV@XR@RSGQNTFGSHLDNMKXSGDHCD@RNESGNRDVGNVDQD
OQNODQKXBQDCDMSH@KDCG@UDADDMHMBNQONQ@SDCHMSNSGDRGDKKLHCCDM@QBGHUD
 &BNMNLHBB@OHS@KNAUHNTRKXQDK@SDRSNSGNRDVGN@QDO@XHMFENQRGDKKLHCCDMQDRD@QBG
4S@QSHMFHMSGDRU@QHNTRHMRSHSTSHNMRG@UDETMCDCRGDKKLHCCDMQDRD@QBGHM.@RR@BGTRDSSR
8XL@MpRVNQJV@RRTOONQSDCAXSGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC&SGMNKNFXVGHBG
V@RTMCDQSGD@TROHBDRNE)@QU@QC6MHUDQRHSX0SGDQHMRSHSTSHNMRRTBG@RSGD3NADQS41D@ANCX
.TRDTLNE"QBG@DNKNFX6.@RR"LGDQRS6.@RR#NRSNM@MCSGD$@QMDFHD.TRDTLNE/@STQ@K
 
)HRSNQXG@UD@KRNO@HCSNG@UDSGDRDRHSDRDWB@U@SDC.NRSNESGD."4DWB@U@SHNMRVDQDO@HCENQ
AXSGD4NBHDSX@MCSGDHQLDLADQRpCTDR*MRNLDHMRS@MBDRETMCHMFG@RBNLDEQNLSGDEDCDQ@K
FNUDQMLDMSHMNMDV@XNQ@MNSGDQSGQNTFGSGD/@SHNM@K1@QJ4DQUHBDRVNQJNMSGD$@OD$NC
/@SHNM@K4D@RGNQD@MC3HSBGHDpR/4'FQ@MSENQGHRVNQJNM.@QSG@pR7HMDX@QC*M@MHMSDQDRSHMF
SVHRSGNVDUDQHSHRBTQQDMSKX/4'pRONKHBXSG@SNMDB@MNMKX@OOKXENQ@M/4'NMBDRNLDNMDG@R
@BST@KKXQDBDHUDC@1G%&UDMHE@FQ@CT@SDRSTCDMS@OOKHDRENQ@%HRRDQS@SHNM*LOQNUDLDMS(Q@MS
SGDHQ@CUHRNQLTRSRDQUD@RSGD1*VGHKDSGDX@QDKHRSDC@RSGD$N1*5GHRHMDEEDBSHMBQD@RDRNMDpR
@CUHRNQpRRXLANKHBB@OHS@KDUDMSGNTFGSGDXL@XMNSG@UDDUDMVQHSSDMSGDOQNONR@K.NQD
QDBDMSKXGNVDUDQSGDOQHU@SDRDBSNQG@RENNSSGDAHKKSGQNTFGSGDL@MXL@MC@SDC$3.
DWB@U@SHNMRNERGDKKLHCCDMRHSDRNM$@OD$NC@MCSGD*RK@MCR*M@MHMSDQDRSHMFDW@LOKDSGD
8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
O@HCENQ1"-*MBSNDWB@U@SDNMDRHSDVGHKD
ATHKCHMF@RGDKKEHRGG@SBGDQXNM.@QSG@pR7HMDX@QC5GHRHRNMDNENMKX@EDVHMRS@MBDRHMSGD
QDFHNMVGDQD@CDRBDMC@MSBNLLTMHSXG@R@KRNADB@LD@mBKHDMSnVHSGHM@$3.OQNIDBS
 #TSHESGHRHRVGNHRO@XHMFENQRGDKKLHCCDM@QBG@DNKNFXVGNHR@BST@KKXADHMFO@HCSN
DWB@U@SDRGDKKLHCCDMR *MGHRQNKD@RSGDBTQ@SNQNESGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC
&SGMNKNFX8XL@MRDDLRSNG@UDADDMO@HCSNDWOKNQDRGDKKLHCCDMRHM.@RR@BGTRDSSR@MC
.@HMD*SHRTMBKD@QGNVDUDQVGDSGDQ$G@RDNQ(TDQMRDXVDQD@BST@KKXO@HCHMRNLDV@XSN
BNMCTBSSGDHQQDRD@QBG@KSGNTFGHSCNDRRDDLKHJDKX'NQL@MXCDB@CDRRGDKKLHCCDMRVDQD
DWB@U@SDCAXUNKTMSDDQRNQHMSDQDRSDCHMCHUHCT@KRVGNCNM@SDCSGDHQSHLDRTBG@R@UNB@SHNM@K
@QBG@DNKNFHRSR	HD-TBD5NQQDX.NEEDSS)TMSHMFSNM
@MC."4LDLADQR#XDQR@MC+NGMRNM
VDQDBDQS@HMKXO@HCENQSGDHQVNQJNM.@QSG@pR7HMDX@QCAXSGD3NADQS41D@ANCX.TRDTLNE
"QBG@DNKNFX@KSGNTFGHSHRTMBKD@QVGDSGDQSGDOTOHKREQNL1GHKKHOpR"B@CDLXO@HCSNO@QSHBHO@SD
NQVDQDETMCDCHMRNLDV@XSGDLRDKUDR
8HSGSGHRR@HCLNRSRGDKKLHCCDMRSG@SG@UDADDMDWB@U@SDCSGQNTFG@EHDKCRBGNNKVDQD
HML@MXV@XRO@HCENQAXSGDRSTCDMSRVGNSGDLRDKUDRVNQJDCmEQDDNEBG@QFDn5GNRDVGN@QD
@BST@KKXO@HC@QDSGDOQNEDRRNQR@MCFQ@CT@SDRSTCDMSRVGNQ@MSGDEHDKCRBGNNK@MCHMRSQTBSDC
 
RSTCDMSRNMEHDKC@MCK@ANQ@SNQXSDBGMHPTDR	RTBG@R&KHY@ADSG$GHKSNM1DSDQ)@QQHRNM#@QA@Q@
-TDCSJD#DQM@QC1NVDKK@MC+@LDR#3HBG@QCRNM
1QNEDRRNQR@MCFQ@CT@SDRSTCDMSRKHJDKX
@BBQTDBTKSTQ@KRNBH@K@MCRXLANKHBB@OHS@KSGQNTFGNTSSGHROQNBDRR@KSGNTFGSGDXB@MmKNRDn
RXLANKHBB@OHS@K*CDRBQHADCRTBG@OQNBDRRVGDM1QDSNK@QDATJDC)@QQHRNM@KSGNTFGMNSAX
M@LDENQGHRmHMDWODQHDMBDVHSGSXOHB@K/DV&MFK@MCOQNAKDLRn	1QDSNK@
-NNJHMF
A@BJNMGHREHDKCRBGNNKDWODQHDMBD3HBJ@KRNPTDRSHNMDCSGDCDBHRHNMRL@CDAXSGNRDHMBG@QFD
DWOK@HMHMFSG@SNMDmG@QCKXKDSTRQDRSnADB@TRDmGDV@RJHMCNE@G@QCCQHUDQn	3HBJODQRNM@K
BNLLTMHB@SHNM
5N@CCSNSGHRmHEVDFNSHMSN@MXSGHMFCDKHB@SDGDTRT@KKXOTKKDCTRNTSNEHS@MC
DWB@U@SDCHSGHLRDKEn	3HBJODQRNM@KBNLLTMHB@SHNM
3HBJVGNG@RQTML@MXEHDKCRBGNNKRNE
GHRNVMRHMBDSGDMDWOK@HMDCm*VNTKCMDUDQCNSG@SSNEHDKCRBGNNKJHCRn	3HBJODQRNM@K
BNLLTMHB@SHNM

$3.HRQHODVHSGKDRRNMRQDK@SDCSNDBNMNLHBB@OHS@KDMS@MFKDCVHSGSGDRDNSGDQENQLR
"R#DQFFQDM@MC)NCCDQ	
ONHMSNTSHSHR@M@RRTLOSHNMSG@S$3.VNQJHRB@QQHDCNTSAX
mKNVRJHKKDCKNVO@HCK@ANQn	#DQFFQDM@MC)NCCDQ
5GDXCDRBQHADSGDHQVNQJHMRSD@C
@Rm@SDBGMHB@KS@RJSG@SHMUNKUDR@MHMSDKKDBST@KOQNBDRRn	#DQFFQDM@MC)NCCDQ
'HDKC
SDBGMHBH@MRFDMDQ@KKXG@UD@FQD@SCD@KNEmNMSGDFQNTMCnBTKSTQ@KB@OHS@KVGHBGHRRDKCNL
OTAKHBKXQDBNFMHYDC5N@CCSNSGHREHDKCRTODQUHRNQRRDKCNLCHF*MDEEDBSSGDLNQDLNMDXNMD
HMUDRSRHMSNSGDHQDCTB@SHNMSGDETQSGDQ@V@XSGDX@QDEQNLSGD@BST@KEHDKC@KSGNTFGSGDXG@UD
@BBQTDC@FQD@SCD@KNEBTKSTQ@KRNBH@K@MCRXLANKHBB@OHS@K@KNMFSGDV@X#DQFFQDM@MC)NCCDQ
	
QDEDQSNSGDRD@MCNSGDQBNMSQ@CHBSHNMR@RSGDmCHR@EEDBSHNMHMEHDKCBNMSQ@BS@QBG@DNKNFX
SNC@Xn	#DQFFQDM@MC)NCCDQ

G>FGD3>53B;F3>A@6;EB>3K

*G@UDRONJDM@SKDMFSGHMD@QKHDQBG@OSDQRNMSGDV@XRSG@S@QBG@DNKNFHRSRG@UDVNQJDCSN
DRS@AKHRGSGDLRDKUDR@RSGDNMKXKDFHSHL@SDmJDDODQRNEJMNVKDCFDn@ANTSRGDKKLHCCDMRAX
RXRSDL@SHB@KKXCDKDFHSHLHYHMFSGDJMNVKDCFDGDKCAX/@SHUDODNOKD@MCDUDM@UNB@SHNM@K
@QBG@DNKNFHRSR$TKSTQ@KB@OHS@K@RHSQDK@SDRSNRGDKKLHCCDMRV@R@SEHQRSDWBKTRHUDKXGDKCAX
 
L@KDOQNEDRRHNM@KR@S)@QU@QC6MHUDQRHSX@MCNQSGD1D@ANCX.TRDTLNE"QBG@DNKNFX@MC
&SGMNKNFX*MSDQDRSHMFKXDUDMSNC@XLNRS@QBG@DNKNFHRSRSG@SG@UDBNMCTBSDCRGDKKLHCCDM
QDRD@QBGHM.@RR@BGTRDSSRB@MADBNMMDBSDCA@BJSNSGDRDHMRSHSTSHNMRHMRNLDV@XlDHSGDQ
ADB@TRDSGDXSGDLRDKUDRVDQD@RSTCDMSSGDQDSGDXVDQDDLOKNXDCSGDQDNQSGDHQ@CUHRNQV@R
"OQHKDWOK@HMDCGNVBTKSTQ@KB@OHS@KHRJDXHM$3.#NSGGDQB@QDDQSQ@IDBSNQXVHSGHM
$3.@RVDKK@RSGNRDNERNLDNEGDQBNVNQJDQRRDQUDR@R@MDWDLOK@QNEU@QHNTROGDMNLDM@
"RRGDDWOK@HMDC
*LQD@KKXKTBJXSG@S*RNQSNEVDMSSGQNTFG@KKSGDCHEEDQDMSRSDOR@KNMFSGDV@XSNFDSSN
VGDQD*@LMNVATSXNTJMNVSGDQD@QD@KNSNENSGDQODNOKDVGNTLDRODBH@KKXMNV
SG@SVDQDAHFFDQ@MCVDQDLTBGATRHDQVDG@UD@KNSLNQDRNQSNELHCCKDKDUDKODNOKD
<j=SGDXCNMSG@UDL@RSDQRCDFQDDRSGDXCNMSG@UDVQHSHMFDWODQHDMBD<j=SGDXQDMNS
QD@KKXHMSDQDRSDCHMVQHSHMF<j=SGDXQDFQD@SEHDKC@QBG@DNKNFHRSR@MCSGDXpQDQD@KKXQD@KKX
FNNC@SVG@SSGDXCN@MCSGDXJMNVVG@SSGDXQDCNHMF*SQTRSSGDLSNL@JDCDBHRHNMRHM
SGDEHDKCBDQS@HMKXATSSGDXQDMNSODNOKDVGN<j=@SRNQSNE@BNQONQ@SDKDUDKVDRDD
LNUHMFTOXNTJMNVSGQNTFGSGDQ@MJR"MCBDQS@HMKX@F@HMADB@TRDNEODQLHS
QDFTK@SHNMRKHJDHM.@RR@BGTRDSSRXNTB@MSADBNLD@1*VHSGNTS@L@RSDQRCDFQDD4NHSR
XNTJMNVHSRJHMCNE@B@QDDQBDHKHMFENQXNT<j=*EXNTCNMSG@UD@L@RSDQRCDFQDD
SGDQDRNMKXRNE@QXNTB@MFN<"OQHKODQRNM@KBNLLTMHB@SHNM=

0MDpRBTKSTQ@KB@OHS@KHRENQDUDQHMRBQHADCNM$3.QDONQSR@RSGD1*NQ1QNIDBS"QBG@DNKNFHRS
VQHSDRSGDQDONQS	RNSGDHQM@LDHRNMSGDEQNMSBNUDQNESGDQDONQS
VGHKDSGDEHDKCSDBGMHBH@MR	HE
SGDX@QDKTBJX
@QDKHRSDCVHSGHMSGDQDONQS@R5DBGMHBH@MR3DF@QCKDRRLNRSRGDKKLHCCDMRHM
.@RR@BGTRDSSRG@UDADDMDWB@U@SDCAX'HDKC5DBGMHBH@MRNUDQSGDO@RSXD@QRVGNL@HMS@HM
QDK@SHUDKXKNVO@XHMFINARVHSGEDVSNMNADMDEHSR*M@CCHSHNMSGDQDHRNMKX@mRGNQSKHRSnNE$3.
EHQLRSG@S@QD@KKNVDCSNVNQJHM.@RR@BGTRDSSRAXSGD4S@SD"QBG@DNKNFHRSR"OQHKCDRBQHADCGNV
NSGDQBNMRTKS@MSRXNTJMNVNSGDQBNLO@MHDRG@UDDHSGDQB@KKDC<TR=ADB@TRDSGDXMDDC
EHDKCODNOKDNQADB@TRDSGDXQDKNNJHMFENQTRSNO@QSMDQVHSGSGDL<5GDX=BNLOK@HMSG@S
.@RR@BGTRDSSRHRUDQXHMRTK@Q@MCHEXNTQDMNS@JMNVMDMSHSXHSRUDQXCHEEHBTKSENQXNTSN
FDS@ODQLHS'NQDW@LOKD<j=RNLDNMDB@MSBNLDHMEQNL$@KHENQMH@VGNRMDUDQCNMD
VNQJHMSGDMNQSGD@RS@MCDUDMSGNTFGSGDXLHFGSG@UD@1G%@MCSGDXLHFGSG@UDXNT
JMNVSVDMSXXD@QRNE@QBG@DNKNFHB@KEHDKCDWODQHDMBD@MCXNTJMNVSD@BGHMFDWODQHDMBD
HESGDXG@UDMNSCNMDVNQJHM/DV&MFK@MCSGDXVHKKMNSAD@KKNVDCSNFDS@ODQLHS
5GDXVNMSAD@KKNVDCSNAD@1*NM@OQNIDBS<"OQHKODQRNM@KBNLLTMHB@SHNM=

0SGDQHMCHUHCT@KRVGNL*HMSDQUHDVDCENTMCHSHLONQS@MSSNCHROK@XSGDHQBTKSTQ@KB@OHS@K
@KADHSHMTMHPTD@MCRXLANKHBV@XR%@VM@QDSHQDC@QBG@DNKNFHRSVGNV@RSQ@HMDCCTQHMF@SHLD
 
VGDMSGDQDVDQDEDVEDL@KD@QBG@DNKNFHRSRCDRBQHADCG@MFHMFGDQCHOKNL@RHMGDQ@O@QSLDMS"S
SGDDMCNENTQHMSDQUHDV@ESDQS@KJHMF@ANTSGDQRSQTFFKDR@R@VNL@MHMSGDCHRBHOKHMDSG@SV@R
SGDML@KDCNLHM@SDCRGDR@HCm6MSHKOQNUDMNSGDQVHRDSGDX@RRTLDVNLDM@QDCTLA5G@SRVGX
HMLXADCQNNL*UDGTMFRNLD	MNS@KK
NELXCHOKNL@R<j=RNVGDM*FNSNRKDDO@SMHFGS*B@M
QDLDLADQl*UDADDMSGDQDn	%@VMODQRNM@KBNLLTMHB@SHNM
"KSGNTFGSGDXVDQD
OQDRTL@AKXGTMFHMGDQNEEHBDENQCDB@CDR	VGDMRGDG@CNMDHM@6MHUDQRHSX
RGDEDKSSG@SHSV@R
HLONQS@MSSNRSHKKG@UDSGDLUHRHAKD	ENQGDQRDKEHEMNNMDDKRD
3X@M@M@UNB@SHNM@K@QBG@DNKNFHRS
HMSGD@QD@CHROK@XDCL@MXNEGHRmADRSn@QSHE@BSRHM@K@QFDBTQHNB@AHMDSHMGHRKHUHMFQNNL	RDD
'HFTQD
5GHRCHROK@XRHFMHEHDCGHRBTKSTQ@KB@OHS@KSN@KKVGNDMSDQDCGHRGNLD@MCQDUD@KDCGHR
JMNVKDCFDNESGDKNB@K@QD@@MCL@SDQH@KBTKSTQD
(A5;3>53B;F3>?AD7F:3@?77FEF:77K7

4NBH@KB@OHS@KB@MADTMCDQRSNNC@RmLDLADQRGHOHM@FQNTOn	#NTQCHDT

"KSGNTFGOQNEDRRHNM@K@QBG@DNKNFHRSRG@UDHML@MXV@XRDRS@AKHRGDCSGDLRDKUDR@RSGDNMKX
FQNTO@AKDSNROD@JENQ@MC@ANTS@MBHDMSBTKSTQDRSGDXG@UDMNSADDMHMSNS@K@FQDDLDMSVGDM
ROD@JHMF8GDMBNLO@QHMF5QHFFDQpR	
EHUDODQHNCRNE@QBG@DNKNFHB@KSGNTFGSSNSGHR
@QBGHUD*V@R@AKDSNRGNVSG@SL@MXK@QFDQCDA@SDRVHSGHM"LDQHB@M@QBG@DNKNFXCHCRGNVTOHM
KNB@KBNMSDWSRRTBG@RBTKSTQDGHRSNQXOQNBDRRT@KHRL@MCONRSOQNBDRRT@KHRL)NVDUDQCVDKKHMF
NMSGHRE@BSNMKXNEEDQR@RTQEHBH@K	@MCQ@SGDQRTODQEHBH@K
UHDVNEANSGSGD@QBG@DNKNFX
BNMCTBSHMFVHSGHMSGDM@SHNMpRANQCDQR@RVDKK@RSGDRS@SDNE.@RR@BGTRDSSR
-@QFDQCDA@SDRVHSGHMSGDCHRBHOKHMDVDQDDWODQHDMBDCNM@KNB@KKDUDKVGHBGBNTKC
ADBNLDPTHSDODQRNM@KFHUDMSGDBKNRDPT@QSDQRNERS@SDANTMC@QHDR"R@QDRTKSSGDRNBH@K
MDSVNQJRSG@S@QBG@DNKNFHRSRENQLDC@QDBKD@QQDOQDRDMS@SHNMRNEDUDMRL@KKDQCHUHRHNMR+TRS
ADB@TRD@QBG@DNKNFHRSRRTOONQSDC@O@QSHBTK@QO@Q@CHFLCNDRMNSLD@MSG@SSGDXRTOONQSDCD@BG
NSGDQHMSGDHQ@SSDLOSRSNETQSGDQSG@SO@Q@CHFL*KNNJDCSNSGDRGDKKLHCCDM@QBGHUDSNRGNVGNV
VG@S@SEHQRSRDDLKHJDTMHEHDCCHRBNTQRDHREHKKDCVHSGHMSDKKDBST@KEHRRTQDR*SGDMDWONRDCSGDRD
SDMRHNMR@MCOKTQ@KHSHDRBGQNMNKNFHB@KKX0MDL@HMSDMRHNMQDK@SDCSNSXONKNFHDRVGDQD
 
.@RR@BGTRDSSR@QBG@DNKNFXNEEDQDCSVNDWSQDLDR)DQD@QSHE@BSSXONKNFHDRVDQDGNSKXCDA@SDCENQ
FDMDQ@SHNMRVGHKDRHSDSXODRVDQDRDDLHMFKXHMBNMSQNUDQSHAKD5GDQDV@RBKD@QKXLNQDSG@MLDDSR
SGDDXDGDQDGNVDUDQADB@TRDVGHKDRHSDSXODR@QDRDKCNLCDA@SDCHMOQHMSVGDMHMSDQUHDVDC
SNC@XEDV@QBG@DNKNFHRSRHM.@RR@BGTRDSSR@FQDDCTONMVG@SSGDSDQLRGDKKLHCCDMLD@MR@MC
DUDMVG@SSGDXKNNJKHJD@QBG@DNKNFHB@KKX5GHRHRKHSSKDLNQDSG@MKHORDQUHBDGNVDUDQ@REDV
BG@MFDRVHSGHM.@RR@BGTRDSSRRGDKKLHCCDM@QBG@DNKNFXG@UDADDMOTSHMSNOQ@BSHBD"RHLHK@Q
SQDMCV@R@KRN@OO@QDMSSN+0#QDV	<=
VGNHMm5GD6RD@MC"ATRDNE5@WNMNLXn
QDONQSDCm5GDNAIDBSHNMRVGHBG*RG@KKQ@HRDSNO@QSRNENTQBTQQDMSOQNBDCTQDR@QDNERTBG@
M@STQDSG@SVGDMBKD@QKXOQDRDMSDCSGDX@QDTRT@KKX@CLHSSDCAXLNRSVNQJDQRHMSGDEHDKCn	#QDV
<=
)D@KRNENTMCmL@MX@QBG@DNKNFHRSRVGNHMNQ@KCHRBTRRHNM@CLHSSGDU@KHCHSXNE
SGDRDNAIDBSHNMR@MCQDBNFMHYDSGDKHLHS@SHNMRNESGDHQSDBGMHPTDRCNMNSB@QQXSGNRDQD@KHY@SHNMR
HMSNSGDHQ@BST@KVNQJVGDMSGDX@QDCDDOHMSGD@M@KXRHRNESGDL@SDQH@Kn	#QDV<=

#XBQD@SHMF@RNBH@KMDSVNQJNE@QBG@DNKNFHRSR@MCNSGDQQDRD@QBGDQRVGNG@UDVNQJDCNM
RGDKKLHCCDMRRHMBDSGDSGBDMSTQX*V@R@AKDSNHKKTRSQ@SDGNVSGDOQDRDMBD@ARDMBDNQRSQ@HMNE
RNBH@KBNMMDBSHNMRL@XG@UDHLO@BSDCSGHRQDRD@QBGSGQNTFGSHLD$NMUDQRDKX*@KRNRGNVDCGNV
L@MX@BSNQRVHSGHMSGHRRNBH@KMDSVNQJENQLDCQDK@SHNMRGHOR	SHDR
1420DB4NERGDKKLHCCDM
QDRD@QBG5GD.@RR@BGTRDSSRRGDKKLHCCDM@QBGHUDNEEDQDC@TMHPTDMDSVNQJVGHBGHR
HMBQD@RHMFKXONOTK@SDCAXLDLADQRNERTAFQNTORSG@SVDQDNMBDDWBKTCDCNQODQG@ORDUDM
BNMRHCDQDCmCHRQTOSHUDnHMU@QHNTRV@XR	HDVNLDM@MCLDLADQRNE/@SHUDCDRBDMCDMSFQNTOR
KHJDSGD8@LO@MN@F

5GDRDRNBH@KMDSVNQJRG@UDHLO@BSDCSGDK@QFDQCHRBHOKHMD@RVDKK5GD2>==42C8>=B
CHRBTRRDCHM$G@OSDQR@MCVGDSGDQOQNEDRRHNM@KO@QSMDQRGHORODQRNM@KEQHDMCRGHORNQDUDM
QHU@KQHDRADSVDDMRBGNK@QRG@UDGDKODCSNL@JDSGDCHRBHOKHMDVG@SHSHRSNC@X4NBH@KMDSVNQJR
VDQDENQLDC	@MC@QDRSHKKADHMFENQLDC
ADB@TRDNESGDK@QFDQCHRBHOKHMDVGHBGSGDMSTQMQHFGS
@QNTMC@MCHLO@BSSGDK@QFDQCHRBHOKHMDSG@SL@CDSGDLONRRHAKD*MSGHRRDMRDRNBH@KMDSVNQJR@QD
ANSGSGDB@TRD@MCSGDDEEDBSNE@BNMRS@MSKXBG@MFHMFCHRBHOKHMD
 
&UDQX@QBG@DNKNFHRSSG@S*HMSDQUHDVDCRONJD@ANTSmLDDSHMFnNQmADHMFHMSQNCTBDCSNnNQ
DUDMITRSmJMNVHMFnHLONQS@MSODNOKDVHSGHMSGDHQRNBH@KMDSVNQJ5GDXNESDMSHLDRENBTRDCNM
GNVSGHRLDDSHMFBG@MFDCSGDHQB@QDDQSQ@IDBSNQXHMQD@KV@XR'NQDW@LOKD5NL@MC3NFDQVDQD
BKD@QKXHLO@BSDCAXSGDHQQDK@SHNMRGHOVHSG3HSBGHDVGNV@R@BST@KKXHMSQNCTBDCSN5NLAX
3NFDQ3NFDQ@KRNADF@M@M@QBG@DNKNFHB@KB@QDDQHM@CHEEDQDMSBNMSHMDMS@ESDQ@OQNEDRRNQR@V
GHLV@KJHMFCNVMSGDG@KKV@X@MCHMUHSDCGHLSNFNVHSGGHL)TMSHMFSNMV@RNMDNE#HKKpRGHFG
RBGNNKSD@BGDQR)DDWOK@HMDCmVD@KV@XRBNLO@QDCMNSDRNM@QBG@DNKNFXn	#HKKODQRNM@K
BNLLTMHB@SHNM
3NRRQD@KHYDCSG@S$3.V@R@B@QDDQONRRHAHKHSX@ESDQS@JHMF@BNTQRDNM
SGDRTAIDBS@R@FQ@CT@SDRSTCDMS)DSGDM@SSDMCDC@$3.BNMEDQDMBDHM.@RR@BGTRDSSRVHSGSGD
OQNEDRRNQSG@SV@RSD@BGHMFSG@SBNTQRDVGHBG@RGDDWOK@HMDCmLHFGSG@UDOK@MSDCSGHRRDDCHM
LXAQ@HMSG@SHSLHFGSAD@MHMSDQDRSHMFOK@BDSNVNQJn	3NRRODQRNM@KBNLLTMHB@SHNM

"OQHKFNSGDQBTQQDMSINASGQNTFGNMDNEGDQFQ@CT@SDRBGNNKOQNEDRRNQR4GD@CLHSSDCNTSQHFGSmGD
V@RSGDBNMMDBSHNMn	"OQHKODQRNM@KBNLLTMHB@SHNM
)DQB@QDDQG@RADDMGD@UHKX
HMEKTDMBDCAXVNQJHMFVHSGSGD8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
"BNKKD@FTD
HMSQNCTBDCGDQSNSQHA@KLDLADQRHMSGDR@MCm@RRGDRNQSNESQ@MRHSHNMDCNTSNEFNHMFSNSGD
7HMDX@QC*JHMCNESNNJNUDQ@MCVDG@CJHMCNEDRS@AKHRGDCSGDRDUDQXODQRNM@KQDK@SHNMRGHOR
VHSGODNOKDNTSSGDQD4NVGDM*RS@QSDCJHMCNEENKKNVHMFADGHMC<GDQ=HSITRSHSITRSRNQSNE
ENKKNVDCSG@SVGDMRGDRSNOODCFNHMFNTSHMSGDEHDKC*V@RSGDoFNSNpODQRNMn	"OQHKODQRNM@K
BNLLTMHB@SHNM
.@QJCDRBQHADC@MHMSDQ@BSHNMVHSG@FTHC@MBDBNTMRDKNQVGHKDHM
BNLLTMHSXBNKKDFDVGN@ESDQGDDWOK@HMDCGHRHMSDQDRS@QBG@DNKNFXR@HCm#NXXNTpQDFNMM@
AKNVHSADB@TRDHEXNTQDQD@KKXHMSDQDRSDCHMHSMNVRSGDBG@MBD*SRSGDNMKXBG@MBDXNTQDFNMM@
DUDQG@UDSNL@JDSG@SBG@MFD@MC*R@HCo0J@X*LFNMM@CNSG@Spn	.@QJODQRNM@K
BNLLTMHB@SHNM
"KSGNTFGGDCDRBQHADCL@MXLNQDHLONQS@MSEHFTQDRVHSGHMGHRB@QDDQHS
V@R@SSGHRLNLDMSSG@S.@QJL@CD@CDBHRHNMSG@SL@CDDUDQXNSGDQB@QDDQBGNHBDONRRHAKD
*G@UD@KRNNTSKHMDCV@XRHMVGHBG@QBG@DNKNFHRSRpCDBHRHNMR	OQ@BSHBD
VDQDRSQ@SDFHB
3DK@SHNMRGHORADF@M@MCVDQDL@HMS@HMDCSGQNTFGRGDKKLHCCDMVNQJ$NMUDQRDKXCHR@FQDDLDMSR
 
ADF@MNQVDQDGDHFGSDMDCRNLDNEVGHBGV@WDC@MCV@MDCNUDQRGDKKLHCCDM@QBG@DNKNFX
5GQNTFGQDRD@QBGHMFSGDRGDKKLHCCDM@QBGHUDHSADB@LDBKD@QSG@SQDOTS@SHNMRG@UDADDM@SRS@JD
@RVDKK*SHRHMSGDRDHMRS@MBDRSG@SBTKSTQ@KRNBH@K@MCRXLANKHBB@OHS@KDMSVHMDR*M@M
HMSDQDRSHMFDW@LOKD3X@MADKHDUDCSG@SGHRBNKKDBSHNMBNTKCBNMMDBSGHLSNODNOKDVGNRDM@LDR
GDVNTKCMDUDQJMNVVGHKDHS@KRNAQNTFGSA@BJLDLNQHDRNEGHRBKNRDKNUDCNMDR"ESDQ
CHRBTRRHMFGHRBNKKDBSHNMVHSGGHLENQRNLDSHLD*@RJDCGHLHEGDG@CDUDQRNKC@MXNEGHR
@QSHE@BSR4DDLHMFKXRGNBJDCAXLXPTDRSHNMGDDWBK@HLDCm/N8NMSDUDMFHUDDL@V@X
SGDXQDFHESRSNLDn	3X@MODQRNM@KBNLLTMHB@SHNM
8HSGSGHR*@RJDCGHLVG@SGHR
BNKKDBSHNMLD@MSSNGHL)DQDOKHDCm*SLD@MRSG@S*pL@/@SHUD5GD/@SHUDRKHJDLDRNSGDXpQD
FHUHMFRNLDA@BJlSGDNQHFHM@K/@SHUDRn	3X@MODQRNM@KBNLLTMHB@SHNM
*MDRRDMBD@R@
mM@SHUDnNESGD@QD@3X@MpRBNKKDBSHNMKHSDQ@KKXBNMMDBSDCGHLSNSGDNQHFHM@KHMG@AHS@MSRNESGD
@QD@SGQNTFG@EHFTQ@SHUDSHDADSVDDMSGDO@RS@MCOQDRDMS5GHRRNBH@KMDSVNQJV@RCHROK@XDC@MC
B@QDCENQVGHBG@KRNDUNJDCRSNQHDRNENSGDQSHDRVHSGHMGHRRNBH@KMDSVNQJRTBG@RGHRLNSGDQ
E@SGDQRNM@MCU@QHNTREQHDMCR*ENMD@KRNQDB@KKR)@QNKC$TQSHRCDRBQHADC;>>B8=6EQHDMCR
ADB@TRDNESGDHQID@KNTRXNUDQGHRBNKKDBSHNM)HRBNKKDBSHNM@KRNGDKODCGHLQDB@KKENMCSHLDRVHSG
GHRVHED@MC.NEEDSSGNVDUDQ
(K?4A>;553B;F3>I:3F;E3FEF3=7

4XLANKHBB@OHS@KHMBKTCDRSGHMFRKHJDNMDpRGNMNQ@MCQDOTS@SHNM@MCGDKORSNBNMRNKHC@SD
SGDLDLADQRNE@FQNTOAXFHUHMFmSGDLSGDR@LD8==4A0BBDA0=24>5BD224BBn	4TRDM@MC5TQMDQ
<DLOG@RHRNQHFHM@K=
#NTQCHDT@KRNCHRBTRRDCRXLANKHBOQNEHSRVGHBGB@MADTMCDQRSNNC
@RmRTARS@MSH@KADMDEHSR>5>C74A:8=3Bn	4TRDM@MC5TQMDQ<DLOG@RHRNQHFHM@K=
5Q@BHMF
HMRS@MBDRNERXLANKHBOQNEHSRHRHMGDQDMSKXBNLOKHB@SDC@RHSQDPTHQDRNMDSN@KRNTMCDQRS@MCSGD
HMSDMSHNMR	@MCSGDONRRHAKDTKSDQHNQLNSHUDR
NENSGDQR5GHRHRVGDQDOQHL@QXCNBTLDMSR
DRODBH@KKXODQRNM@KKDSSDQRADSVDDM@QBG@DNKNFHRSRBNTKCNEEDQHMRHFGSRHMSNSGDRXLANKHBOQNEHSR
VHSGHMRGDKKLHCCDM@QBG@DNKNFX
 
%HRBTRRHNMRNEQDOTS@SHNMR@ANTMCHMSGDRGDKKLHCCDM@QBGHUD3HSBGHDpRQDOTS@SHNM
RDDLDCSNADSGDRTAIDBSNELTBGCHRBTRRHNMCTQHMFGHRVNQJNM.@QSG@pR7HMDX@QCHMO@QSHBTK@Q
8G@SHRHMSDQDRSHMFGNVDUDQHRSG@SVGHKDGHRQDOTS@SHNMV@RPTDRSHNMDCmNEESGDQDBNQCnMNMDNE
+NGMRNMpR@MC.NEEDSSpRPT@KLRVDQDDUDQL@CDOTAKHB*MRSD@C@MCQ@SGDQ@L@YHMFKX@R*G@UD
@KQD@CXLDMSHNMDC+NGMRNM	@KNMFVHSG#XDQR
@BST@KKXRDMS@KDSSDQSNSGD/4'HMRTOONQSNE
3HSBGHDpR@OOKHB@SHNM#NAEDKSm(DMDQ@KKX*SGHMJVD<SGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM=
DMINX@FNNCQDOTS@SHNMn	#NAODQRNM@KBNLLTMHB@SHNM
.@QJDWOK@HMDCGNVRNLD$3.
FQNTORG@CS@QMHRGDCSGDHQQDOTS@SHNM)DB@QDETKKXCDRBQHADC
SGDQD@QDODNOKDQHFGSGDQDHM/DV&MFK@MCSG@SCN@(NC@VETKINANE@QBG@DNKNFX*SR
SDQQHAKD"MCSGDXITRSTKSHL@SDKXSGQNTFGSGDODQLHSRXRSDLG@UDADDM@RJDCSNLNUD
NM"MCSG@SRVNQJDCNTSUDQXVDKKADB@TRD@KNSNERHSDRFNSKNRS+TRSTMADKHDU@AKD
1DNOKDSG@S*UDRDDM*VNMSM@LD@MXATS*LD@MODNOKDSG@SVDQDCHFFHMFVHSG@BQDV
NESVNENQSXSNEHESXSDRSOHSR@C@X5GHMJ@ANTSSG@S)NVCGDCNSG@S :NTB@MS
<.@QJODQRNM@KBNLLTMHB@SHNM=

$NMUDQRDKX"OQHKEDKS@RSGNTFGGDQDLOKNXDQG@CDUDMDRS@AKHRGDC@RSQNMFQDK@SHNMRGHO
VHSGRNLDKNB@KDMFHMDDQR"RRGDDWOK@HMDC
*EDDKKHJDVDG@UDITRSRNQSNEDRS@AKHRGDCNTQRDKUDRNTSSGDQD@RJHMCNESGDFNSNODNOKD
@MC*SGHMJADB@TRDXNTJMNVHSHRRTBG@MHMRTK@QOK@BDKHJD@KKSGDDMFHMDDQRMNVJMNV
TRSGDX@KKJMNVD@BGNSGDQ@MCSGDX@KKJMNV<TR=@MCODNOKDCNMSDUDMB@KK@QNTMCSN
FDSXNTJMNVPTNSDRKHJDSGDXCNDUDQXVGDQDDKRDHM/DV&MFK@MC8GDMSGDXQD
KNNJHMFENQRNLDNMDSGDXITRSR@XKHJDmNGMNITRSB@KK<SGDL=<5GDXpQD=FNMM@CNHS8D
VNQJVHSGSGDL@KKSGDSHLDn"MC*SGHMJSG@SRXNTJMNVJHMCNESGDODQRNM@K
QDK@SHNMRGHOO@QSNEHS<"OQHKODQRNM@KBNLLTMHB@SHNM=

$NMUDQRDKX#HKKSGNTFGSSG@SSGD8@LO@MN@FSQHADRG@C@QDOTS@SHNMENQ@ATRHMFSGDHQONVDQ
QDBDMSKX)DDWOK@HMDCGNVSGDXBNMRHCDQDCDUDQXRHSDSNADmRHFMHEHB@MSn@KSGNTFGGDDWOK@HMDC
SG@Sm*SGHMJ@KNSNEHS*SGHMJRNLDNEHSR@ONVDQSQHOXNTJMNVNEBNMSQNKn	#HKKODQRNM@K
BNLLTMHB@SHNM
"R@KQD@CXLDMSHNMDC1@TK@MC5NLEDKSSGDR@LD@R#HKK1@TKEDKSSG@S
RNLDLNQDQDBDMSRGHESRVHSGHM@QBG@DNKNFXOTSmSNNLTBGDLOG@RHRNMSGDHMENQL@MS@MCSGD
HMENQL@MSpRCDBHRHNML@JHMFn	1@TKODQRNM@KBNLLTMHB@SHNM
5NLENTMCSGD@QBG@DNKNFX
NESGD@QD@SNADmBNLOKHB@SDCAXSGD/@SHUDONOTK@SHNMn	5NLODQRNM@KBNLLTMHB@SHNM

"F@HMGDEDKSmHM@V@XHSRSNNA@CATSMNANCXLHMCRSGD/@SHUDODNOKDADBNLHMFDLONVDQDC
 
*SRITRSVG@SXNTCNVHSGSG@SONVDQVGDMXNTFDSHSn	5NLODQRNM@KBNLLTMHB@SHNM
5N
#HKK1@TK@MC5NLSGD8@LO@MN@FSQHADRG@CD@QMDC@QDOTS@SHNM@RONVDQLNMFDQR
A@5>G6;@9F:AG9:FE

5GQNTFGSGHRGHRSNQXNERGDKKLHCCDM@QBG@DNKNFX@QBG@DNKNFHRSRG@UDHMSDQOQDSDCSGD
O@RSUH@SGDOQDRDMSLNRSRODBHEHB@KKXSGQNTFGD@BG@QBG@DNKNFHRSpRKHUDCDWODQHDMBDR"R4G@MJR
@MC5HKKDX	
DWOK@HMmSGD@QBG@DNKNFHRSHRMNSKD@CHMFJMNVKDCFDEQNLSGDOQDRDMS
FQNOHMFKXSNV@QCRSGDEHQLFQNTMCNESGDO@RSATSQ@SGDQSGDQDUDQRDEQNLSGD@QBG@DNKNFHRSpRO@RS
HMSNSGDNAIDBSROQDRDMSn*MDRRDMBDAXSQXHMFSNSDKK2A4381;4RSNQHDR@ANTSSGD@MBHDMSO@RS
@QBG@DNKNFHRSRG@UD@KRNSNKC8=2A4381;4RSNQHDR@ANTSSGDLRDKUDR@RVDKK
*MSGHRBG@OSDQ*BNMRHCDQDCGNVBG@MFHMFRNBH@KBKHL@SDRG@UDHLO@BSDCRGDKKLHCCDM
@QBG@DNKNFX5N@BBNLOKHRGSGHR*KNNJDC@SB@RDRHMVGHBG@BSNQR@FQDDC@MCCHR@FQDDCSGQNTFG
SHLD8G@SHRBDQS@HM@MCUHRHAKDHRSGDDWHRSDMBDNEHLO@RRHNMDCCDA@SDRQDF@QCHMFL@MX
@QBG@DNKNFHB@KCNL@HMRHMBKTCHMF@QSHE@BSSXONKNFHDRVGHKDCDA@SDR@MCDUDMCHRBTRRHNMR
RTQQNTMCHMFRHSDSXODR	LNRSRODBHEHB@KKXSGDRGDKKLHCCDM
G@UDADDMQDK@SHUDKXPTHDSTMSHK
QDBDMSKX5GDBKHL@SDRTQQNTMCHMF@QSHE@BSSXONKNFHDRV@RDRODBH@KKXSDMRDCTQHMFSGDBTKSTQD
GHRSNQHB@KODQHNCRHMBDBTKSTQDGHRSNQH@MRQDKHDCRNGD@UHKXTONMSGDL$NMUDQRDKX*ADKHDUDSG@S
RGDKKLHCCDMRG@UDMNSQNTRDCLNQDRDQHNTRCHRBTRRHNMTMSHKQDBDMSKXADB@TRD@QBG@DNKNFHRSR
E@HKDCSN@BJMNVKDCFDSVNSGHMFR	
SG@S/@SHUDODNOKD@BSHUDKX2>=BCAD2C43SGDHQO@RS@MC
OQDRDMSTRHMF@CHEEDQDMSVNQKCUHDVSG@MSG@SNESGD@QBG@DNKNFHRS	HMSGDHQ@SSDLOSSN342>=BCAD2C
SGDO@RS
@MC	
SGDONSDMSH@KBNMMDBSHNMRSG@S$NMSDLONQ@QX/@SHUDODNOKDG@UDSN@MC@ANTS
SGDRDOK@BDR4HSDSXODRG@UDRDDMLTBGKDRRCDA@SDHMOQHMSSGQNTFGSGDFDMDQ@SHNMR@KSGNTFG
L@MXQDRD@QBGRTAIDBSRCHCUNHBDBNMBDQMRBNMETRHNM@MCDUDMEQTRSQ@SHNMNUDQSGDRDBNMBDOSR
4SHKK@QBG@DNKNFHRSRG@UDADDM@LAHU@KDMSVGHKDBNMRHRSDMSKXHFMNQHMFUH@AKD@KSDQM@SHUDRENQLNQD
HBNMHBNMDR
 
"ESDQQDUHDVHMFSGDBNLOKDWHSXNEKNB@KRNBH@KMDSVNQJRHSHR@KRNBKD@QSG@SL@MX
HMCHUHCT@KBNMMDBSHNMRG@UDG@CQD@K@MCK@RSHMFDEEDBSRNMSGDRGDKKLHCCDM@QBGHUD"R*G@UD
RGNVMSGQNTFGNTSSGHRBG@OSDQ@M@BSNQpRSHDRVHSGHM@RNBH@KMDSVNQJBNTKCHLO@BSGHRNQGDQ
QDRONMRDSNODQRNM@KCHR@FQDDLDMSR@MCK@QFDQCDA@SDR@RGDNQRGDL@MDTUDQRSNL@WHLHYD
@KKH@MBDRVHSGNSGDQ@BSNQRVGHKD@KRNQDL@HMHMFCHOKNL@SHBSNV@QCRODQBDHUDC@MS@FNMHRSR6RHMF
DW@LOKDREQNLSGDKHUDR@MC@RRNBH@SHNMRNESGQDDRODBHEHB@BSNQR	8XL@M.NEEDSS@MC3HSBGHD
*
V@R@AKDSN@OOKXRNLDNESGDBNMBDOSRSDBGMHPTDRVHSGHM4NBH@K/DSVNQJ"M@KXRHR@MC
V@XE@QHMF5GDRD@MCNSGDQDW@LOKDRDM@AKDCLDSNHKKTRSQ@SDSGDBNLOKDWV@XRHMVGHBGSGDRD
@BSNQRBNKK@ANQ@SDC@MCRTOONQSDCNSGDQRDUDMVGDMQDK@SHNMRGHORQDL@HMDCRSQ@HMDC5GHRV@R
DRODBH@KKXSQTDVHSG8XL@M@MC"F@RRHY@RVDKK@R#XDQR@MC+NGMRNMVGNL@XG@UDL@CDHS
VNQJADB@TRDSGDXVDQDBNVNQJDQR5GDR@LDB@MMNSADR@HCENQ3HSBGHD@MC@MXNEGHR
.@RR@BGTRDSSRBNKKD@FTDRL@MXNEVGNLRDDLSNG@UDCHRLHRRDC3HSBGHDVNQJHMSGD@QD@@R@M
@SSDLOSSNBNMPTDQ@MD@QAXRS@SD&UDMSGNTFGRDUDQ@KBNKKD@FTDR@HQDCSGDHQBNMBDQMR@ANTSGHR
VNQJHMOQHU@SDSGDXOTAKHBKXRTOONQSDCGHRVNQJ
$G@OSDQR@MCG@UDNEEDQDC@MHMCDOSGNUDQUHDVNESGDRS@FDSGD@BSNQR@MCSGD
QDK@SHNMRGHORENQFDC@SRGDKKLHCCDMRHSDRHM.@RR@BGTRDSSRNQ@R*CDRBQHADCHSSGDRDSSHMFSGD
RNBH@KSDQQ@HM@MCRNBH@KBKHL@SDRRTQQNTMCHMFRGDKKLHCCDM@QBG@DNKNFX*RGHESFD@QRHM$G@OSDQ
SNBNMRHCDQSGD@BST@KBNMSDMSNESGDRGDKKLHCCDMM@QQ@SHUDRBQD@SDCAX@QBG@DNKNFHRSR
 
%)'
$')'$')!!#()$'($#()'*)#,$'!(

@FDA6G5F;A@

5GDHMBQDCHAKXBNLOKDWLNCDQMRNBH@KVNQKCRSG@S*ENTMCLXRDKEHLLDQRDCHMVGHKD
QDRD@QBGHMFRGDKKLHCCDM@QBG@DNKNFXRSNNCHMRS@QJBNMSQ@RSSNSGD@MBHDMSODNOKD@MCRNBH@K
VNQKCRSG@SSGDRD@QBG@DNKNFHRSRVQNSD@ANTSVGHBGG@UD@KLNRS@KV@XRRDDLDCEK@SMNMCDRBQHOS
@MCE@BDKDRR"R@QDRTKSSGHRBG@OSDQENBTRDRNMLXEHM@KNAIDBSHUDVGHBGHRSNBNMRHCDQGNV
RGDKKLHCCDMM@QQ@SHUDRBNMRSQTBSVNQKCRENBTRDCNMANSG@?4A248E43O@RS@MCOQDRDMSQD@KHSX
)DQD*@OOQN@BGDCD@BGRNTQBD	VQHSSDMUHRT@K@RVDKK@R@TCHN
@R@M@QQ@SHUDVGHBGHMLNRS
HMRS@MBDRB8<D;C0=4>DB;HSNKC@RSNQX@ANTSSGDO@RS@MCSGDSHLDHMVGHBGHSV@RBQD@SDC	NQSGD
OQDRDMS@SSG@SSHLD
"F@HMSGDRDVQHSSDM@MCUHRT@KRNTQBDRB@LDEQNLSGDENQL@KOTAKHB@SHNMR
SG@S*@L@RRDC@RVDKK@REQNLSGDEHUDQDRD@QBGUHRHSRSG@S*BNLOKDSDCENQSGHROQNIDBS"R
CHRBTRRDCHM$G@OSDQ*@OOQN@BGDCSGDRDHL@FDRm@RNBB@RHNM@KHKKTRSQ@SHNMRn	$NKKHDQ@MC
$NKKHDQ
*MROHQDCAX1HMJ*@KRNTRDC@KKHL@FDRHMBKTCHMFOGNSNFQ@OGR@RM@QQ@SHUD
SGQD@CRmRG@ODC@MCFDMDQ@SDCnAXRODBHEHBBNMSDWSR	1HMJ
5GDRDUHRT@KR@KRNDM@AKDC
LDSNRDDGNVRGDKKLHCCDMDWB@U@SHNMRVDQDDWODQHDMBDC@MCNQHMSDQOQDSDCAX@QBG@DNKNFHRSR@S
SGDSHLDNESGDHQBQD@SHNM
#3DD3F;H77>7?7@FE;@3D5:37A>A9;53>F7JFE3@6H;EG3>E

5GQNTFG@M@KXYHMFNUDQO@FDRNEVQHSSDMRNTQBDR@MCNUDQHMCHUHCT@KUHRT@KR
BDQS@HMO@SSDQMRG@UDDLDQFDC"ESDQENBTRHMFOQHL@QHKXNMSGDBCAD2CDA4NED@BGVQHSSDMRNTQBD
@MCSGDRTAIDBSL@SSDQNED@BGUHRT@KRNTQBD*QD@KHYDCSG@SD@BGNMDENBTRDCNM@BNLAHM@SHNMNE
SGDENKKNVHMFSGHQSDDMDKDLDMSRHM@TMHPTDV@X	RDD@KRN5@AKD

 "QBG@DNKNFHRSR@MCNSGDQRODBH@KHRSR
 %DRBDMC@MSBNLLTMHSHDR@MCLDLADQRNECDRBDMC@MSBNLLTMHSHDR
 5GDCHRBHOKHMDNE@QBG@DNKNFX
 5GDDWB@U@SHNM
 )HRSNQHB@KQDEDQDMBDR
 
 .@SDQH@KBTKSTQD	/@SHUDL@CD

 5GDM@QQ@SNQ
 5GDmM@STQ@KnDMUHQNMLDMS
 5GDMNM@QBG@DNKNFHB@KVNQKC
1QDBNMS@BS/@SHUDODNOKD
5GDQD@CDQ
5GDRHSD
0SGDQRHSDKNB@SHNMRQDRD@QBG

5NADBKD@Q*@LMNS@QFTHMFSG@SSGD@ANUDDKDLDMSR@QDTMHPTDSNRGDKKLHCCDMM@QQ@SHUDR
$NMUDQRDKX*DRSHL@SDSG@SSGDRDR@LDDKDLDMSRVNTKCBNLAHMDHMRHLHK@QV@XRVHSGHM@MX
@QBG@DNKNFHB@KM@QQ@SHUD@MCTQFDNSGDQRSNBNMRHCDQSGHRONRRHAHKHSX8G@S*BNMRHCDQGDQDQ@SGDQHR
GNV@FQNTONEQDFHNM@KM@QQ@SHUDRENBTRDCNMNMDCHRBNTQRDNAIDBSBNLAHMDSNNEDVDKDLDMSR
SGQNTFGSHLD
#DENQD*ENBTRNMD@BGHMCHUHCT@KM@QQ@SHUDDKDLDMSVHSGHMSDWSR@MCUHRT@KR*AQHDEKX
CHRBTRRK@QFDRB@KDBG@MFDRSG@S@BBNLO@MXVQHSSDMRGDKKLHCCDMM@QQ@SHUDR"SSGDNTSRDSNESGHR
OQNIDBS*@MSHBHO@SDCSG@S*VNTKCRDDRS@QJRGHESRDLDQFDHMRGDKKLHCCDMM@QQ@SHUDRNUDQSHLD
"ESDQQDUHDVHMFSGDRDM@QQ@SHUDRHMFQD@SDQCDS@HK*MNVADKHDUDSG@SVGHKDSGDRDM@QQ@SHUDRG@UD
BG@MFDC@FQD@SCD@KHMENQL@MCETMBSHNMSGDXG@UDBG@MFDCKHSSKDHMRSQTBSTQD8GHKD
OTAKHB@SHNMRG@UDADBNLDRHFMHEHB@MSKXKNMFDQ@MCLNQDBNLOKDW@MCHL@FDR@QDMNVLNQD
EQDPTDMS@MCCDS@HKDCSGDQD@QDEDVRS@QJBG@MFDRHMSGDF0HBHMVGHBG@QBG@DNKNFHRSRAQHMF
SNFDSGDQU@QHNTRM@QQ@SHUDDKDLDMSRSNB@OSTQDSGDHQVNQJNMRGDKKLHCCDMRSGQNTFGSHLD"RSGD
RODBHEHBBNMSDMSNED@BGM@QQ@SHUDDRODBH@KKX$3.RHSDQDONQSRHRADBNLHMFLNQD@MCLNQD
SDBGMHB@KRSQTBSTQDC@MCDUDMSTQFHC@QBG@DNKNFHRSR	@R@TSGNQR
RSHKKENBTR@FQD@SCD@KNE
@SSDMSHNMNM@RL@KKMTLADQNEM@QQ@SHUDDKDLDMSRVGHKDNSGDQR@QDQ@QDKXDLOG@RHYDCVGHBG*
CHRBTRRHMCDS@HKADKNV
4HLHK@QKXSGDQDG@UDADDMUDQXEDVMNSHBD@AKDBG@MFDRVHSGSGDM@QQ@SHUDDKDLDMSRSG@S
@QDSGDENBTRNERGDKKLHCCDMHL@FDRSGQNTFGSHLD4S@QSHMFVHSG8XL@M	
NMKXEHUD
M@QQ@SHUDDKDLDMSRVDQD@CCQDRRDCVHSGHMGHROTAKHB@SHNM	RDD'HFTQD
VGHKDXD@QRK@SDQ
4G@V	
ENBTRDCNMMD@QKXHCDMSHB@KM@QQ@SHUDDKDLDMSRVHSGUDQXRHLHK@QODQBDMS@FDR	RDD
 
'HFTQD
"RVHSGVQHSSDMM@QQ@SHUDRVGHKDSGDQDL@XADE@QLNQDHL@FDRHM@OTAKHB@SHNMSG@S
L@XADLNQDSDBGMHB@KNMKX@RL@KKMTLADQNEM@QQ@SHUDDKDLDMSR@QDDLOG@RHYDC5NADBKD@Q
RGDKKLHCCDMM@QQ@SHUDRSDRSHEXSNL@MXBG@MFDRVHSGHMSGDCHRBHOKHMDRTBG@RBG@MFDRHMSGDNQX
@MCLDSGNCNUDQSHLD7DQXRHLOKXGNVDUDQVGDMSGDX@QDANHKDCCNVMRGDKKLHCCDMM@QQ@SHUDR
RSHKKENBTRGD@UHKXNMSNNEDVDKDLDMSRFHUDMSGDCHUDQRHSXNEVG@SSGDXBNTKCONSDMSH@KKXCQ@V
TONMVGDMCHRBTRRHMF@MCONQSQ@XHMFSGDRDRHSDRSGQNTFGSHLD
5GDNUDQ@KKENBHNESGDRDSDWSR@MCUHRT@KRG@UDBG@MFDCKHSSKDVHSGSHLD	RDD5@AKDR
@MC
"RSGDC@S@RGNVRHMBDSGDRRHLHK@QM@QQ@SHUDDKDLDMSRG@UDADDMSGDENBTRNERGDKK
LHCCDMM@QQ@SHUDR&RODBH@KKXVGDMBNLO@QHMFSGDRGDKKLHCCDMM@QQ@SHUDREQNLSGDRSNSGD
OQDRDMSSGDNUDQ@KKRS@SHRSHBR@QDPTHSDBNLO@Q@AKD4DUDQ@KSQDMCRSGQNTFGSHLDHMBKTCD@MNUDQ@KK
HMBQD@RDNEUHRT@KRSG@SHKKTRSQ@SDm5GDCHRBHOKHMDNE@QBG@DNKNFXn@MCm5GDDWB@U@SHNMn"R@
QDRTKSSGDCNLHM@MBDNEm.@SDQH@KBTKSTQDnG@RRNLDVG@SCHLHMHRGDCSNL@JDQNNLENQSGDRD
NSGDQHMBQD@RDR5GDGD@UXENBTRNMm.@SDQH@KBTKSTQDnCTQHMFSGD$TKSTQDGHRSNQHB@KODQHNC
QDEKDBSRSGDNUDQ@KKBNMBDQM@SSGDSHLDVHSGATHKCHMF@MCQDEHMHMFSXONKNFHDR"KRNSGDENBTRNM
m5GDDWB@U@SHNMnHMBQD@RDCRHFMHEHB@MSKXCTQHMFSGD$TKSTQDGHRSNQHB@KODQHNC@RSGDCHRBHOKHMD
ADB@LDLNQD@MCLNQDOQNEDRRHNM@KHYDC*ADKHDUDSG@SSGDC@S@EQNLSGHRBTQQDMSODQHNCQDEKDBS@
FDMDQ@KRGHES@R$3.EHQLRMNVB@QQXNTSL@MXDWB@U@SHNMR'NQDW@LOKDSGDNUDQ@KKHMBQD@RDHM
RHSDL@ORRNLDSHLDRRGNVHMFNMKXRL@KKRDBSHNMRNEKNMFSDRSHMFBNQQHCNQR@S@SHLDDWOK@HMSGD
K@QFDMTLADQNEUHRT@KRENBTRDCNMm5GDDWB@U@SHNMn&KDLDMSRKHJDm5GDM@STQ@KDMUHQNMLDMSn
@MCm5GDMNM@QBG@DNKNFHB@KVNQKCnG@UDV@WDC@MCV@MDCSGQNTFGNTSSHLD@KSGNTFGSGDX@QD
MNVLNCDRSKXQDOQDRDMSDC*ADKHDUDSGDBG@MFDHMSGHRK@SSDQB@SDFNQXB@MAD@SSQHATSDCSN$3.
@QBG@DNKNFXBNMRHCDQHMFSG@SL@MXUHRT@KRMNVGHFGKHFGS@QD@RNEBNMRSQTBSHNM@MCNSGDQ
ATHKCHMFOQNIDBSR
3@SGDQSG@MCHRBTRRD@BGNESGDM@QQ@SHUDDKDLDMSRADKNV*CHRBTRRRDUDQ@KRHFMHEHB@MS
DKDLDMSRVGHBG*FQNTOADKNVA@RDCNMSGDHQ@UDQ@FDNUDQ@KKOQDRDMBDHMRGDKKLHCCDMM@QQ@SHUDR
 
SGQNTFGSHLDL@INQOQDRDMBD	NUDQ
LNCDQ@SDOQDRDMBD	
NQLHMNQOQDRDMBD	TMCDQ

5GDRDSQDMCRBDQS@HMKXCDL@MC@MDWOK@M@SHNMVGHBG*NEEDQ@ESDQSGHRRDBSHNM
"3<AD@3DD3F;H7BD7E7@57

):76;E5;B>;@7A83D5:37A>A9K

 *L@FDRSG@SODQRNMHEXSGDCHRBHOKHMDNE@QBG@DNKNFX@QDPTHSDODQU@RHUD@KSGNTFGSGDX
@KV@XRNUDQK@OODCVHSGNSGDQM@QQ@SHUDDKDLDMSR0MDTMOTAKHRGDCHL@FDEQNLSGD7HMBDMSRHSD
SXOHEHDCSGDCHRBHOKHMDNE@QBG@DNKNFXVGHKD@KRNRGNVHMF@M@QBG@DNKNFHB@KDWB@U@SHNM	RDD
'HFTQD
)DQD@M@QBG@DNKNFHRSHRRGNVMHMSGDLHCRSNE@MDWB@U@SHNMRTQQNTMCDCAXGHR
B@QDETKKXOK@BDCSNNKJHS"KKNESGDRSQ@S@@QDK@ADKDC@RHRSGDED@STQDADGHMCGHL)DQDSGDEHDKC
QDRDLAKDR@MNODQ@SHMFQNNLVGDQDSGD@QBG@DNKNFHRSB@QDETKKXODQENQLRRTQFDQXNMSGD
@QBG@DNKNFHB@KQDBNQC
 5GHRB@SDFNQXV@R@KRNHMBQDCHAKXODQU@RHUD@R@QBG@DNKNFHB@KI@QFNMHMSGDENQLNE
@QSHE@BSSXODRNESDM@BBNLO@MHDCHL@FDR	RDD'HFTQD
5GDRDSDQLR@QDBKD@QKXB@SDFNQHDR
BQD@SDC@MCTRDCNMKXAX@QBG@DNKNFHRSRRNSGDXVDQDBNCDC@RRTBG4DUDQ@KHL@FDR@KRNRGNVDC
@M@QBG@DNKNFHB@KHMSDQDRSHMQDBNMRSQTBSHMF@QSHE@BSRRTBG@RONSSDQXUDRRDKR7HRT@K
QDOQDRDMS@SHNMNESDRSHMFRSQ@SDFHDR@KRNRGNV@RDQHDRNECDBHRHNMRL@CDAX@QBG@DNKNFHRSRRTBG@R
VGDQDSNOK@BDTMHSRVG@SRHYDVG@SRG@ODDSBRNSGDRDSNNVDQDDUNB@SHUDNESGDCHRBHOKHMDNE
@QBG@DNKNFXHML@MXV@XR*L@FDRSG@SCDRBQHADCRNHKBNKNQ@MCSDWSTQDVDQD@KRNBNCDCTMCDQ
SGHRB@SDFNQX@RSGDRDVDQDCDSDQLHMDCAX@MCBNMRHCDQDCHMENQL@SHUDSN@QBG@DNKNFHRSR-TDCSJD
	
V@RNMDNESGDNMKX@QBG@DNKNFHRSRSNHMBKTCD@EHDKCENQLVGHBGHMBKTCDCB@SDFNQHDR
CDDLDCHLONQS@MS@MC@OOKHB@AKDAX@QBG@DNKNFHRSR	RDD'HFTQD
.NQDQDBDMSKXS@AKDRQDK@SDC
SNRHSDRHFMHEHB@MBD@MCETSTQDSDRSHMFQDBNLLDMC@SHNMR@QD@F@HMDUNB@SHUDNESGD@QBG@DNKNFHB@K
CHRBHOKHMD	RDD'HFTQD
'HM@KKXBG@QSRSG@SOQDRDMSDCQ@CHNB@QANMC@SDRNQHMSDQOQDSDCED@STQD
TRD@MCETMBSHNM@S@RHSDVDQDRHFMHEHB@MSSNSGD@QBG@DNKNFHB@KCHRBHOKHMDNM@MTLADQNEKDUDKR
	RDD'HFTQD

 
"3F7D;3>5G>FGD7

 3DF@QCKDRRNESHLDODQHNCL@SDQH@KBTKSTQDG@R@KV@XRADDMNMDNESGDLNRSRHFMHEHB@MS
UHRT@KM@QQ@SHUDDKDLDMSR)DQDL@SDQH@KBTKSTQDHRRGNVMHMRHST@RVDKK@R@ESDQADHMFQDLNUDC
EQNLSGDEHDKC@MCOQNBDRRDC"KSGNTFGHSHRSNADDWODBSDCSG@S@QBG@DNKNFHB@KOTAKHB@SHNMRVNTKC
DLOG@RHYDL@SDQH@KBTKSTQDHSNUDQRG@CNVRMD@QKXDUDQXNSGDQM@QQ@SHUDDKDLDMS"KSGNTFG
BNTMSKDRRSGDNQDSHB@K@MCLDSGNCNKNFHB@KBG@MFDRG@UDNBBTQQDCHSHRBKD@QSG@SSGDCHRBHOKHMDNE
@QBG@DNKNFXG@R@KV@XRENBTRDCNML@SDQH@KBTKSTQD"KSGNTFGSGDSDQLHMNKNFXTRDCSNCDRBQHAD
@QSHE@BSRG@RBG@MFDCSGDNUDQ@KKENBTRNML@SDQH@KBTKSTQDG@RMDUDQV@HUDQDC&UDMVHSGHMSGD
B@SDFNQXNEL@SDQH@KBTKSTQDSGDQDHR@BKD@QGHDQ@QBGX'HQRSSGDQDHR@KRN@MHMBQDCHAKXGD@UX
ENBTRNMRJDSBGHMF@MCOGNSNFQ@OGHMFRSNMDSNNKR	O@QSHBTK@QKXTMAQNJDMOQNIDBSHKDONHMSR

&BNE@BSR@QDRDKCNLRGNVM@KSGNTFGMNKDRR@ATMC@MS@S@RHSDRTBG@RRGDKKEHRGEHQDBQ@BJDC
QNBJ@MCTMCDBNQ@SDCONSSDQXENQDW@LOKD.@MXCHRBTRRHNMRNEL@SDQH@KBTKSTQD@KRNRGNV
DUHCDMBDENQO@SGDSHBE@KK@BXVGDQDGTL@MSQ@HSR@QD@RBQHADCSNNAIDBSR
"A67D3F7@3DD3F;H7BD7E7@57

):77J53H3F;A@

5GDQD HR @M HMBQDCHAKX GD@UX ENBTR NM SGD @QBG@DNKNFHB@K DWB@U@SHNM VHSGHM
@QBG@DNKNFHB@K OTAKHB@SHNMRVGHBG BNTKC AD BNMRSQTDC @R mCHFBDMSQHBn 5GD CTQ@SHNMNE SGDRD
CHRBTRRHNMR HM @QBG@DNKNFHB@K M@QQ@SHUDR @QD PTHSD CHROQNONQSHNM@SD  5GD M@QQ@SHUD SDLON NESDM
DWO@MCRNQO@TRDRVGDMCHRBTRRHMF@MDWB@U@SHNMVGDQD@RSGDSDLONRTQQNTMCHMFSGDO@RSVNTKC
ADCDDLDC@RTLL@QXNQDUDMVNQRD@F@OSNKHSDQ@QXSGDNQHRSR*MDRRDMBDSGDDUDMSRSG@SLHFGS
G@UDNBBTQQDC@SSGDRHSDENQLHKKDMMH@@QDRTLL@QHYDCHM@RDMSDMBD@O@FDNQ@BG@OSDQVGDQD@R
SGDDUDMSRSG@SNBBTQQDC@S@MDWB@U@SHNMNUDQRDUDQ@KVDDJRLNMSGRNQXD@QR@QDCHRBTRRDCO@FD
@ESDQ O@FD 	NQ BG@OSDQ @ESDQ BG@OSDQ
 8GDM M@QQ@SHUDR ENBTR RN GD@UHKX NM @QBG@DNKNFX @MC
@QBG@DNKNFHRSR/@SHUDODNOKD HM SGDO@RS@RVDKK@R$NMSDLONQ@QX/@SHUDCDRBDMC@MSR@QDNESDM

*TRDSGHRSDQLHMSGDKHSDQ@QXRDMRDVGHBGQDEDQRSNSGDQ@SHNADSVDDMGNVKNMFDUDMSRSNNJSN
TMENKC@S@RHSD@MCGNVLTBGSDWSHRCDUNSDCSNSGDL
 
L@CDmEK@SBG@Q@BSDQRn5GDX@QDD@RHKXENQFDSS@AKDDUDM@KKNVHMFGHRSNQHB@KDQ@RTQDSNQDOD@SNM
SGDO@FDVGHBGVHKKADCHRBTRRDCHMLNQDCDS@HKRGNQSKX
4NLDM@QQ@SHUDRENBTRLNQDGD@UHKXNMRSNQXNQBG@Q@BSDQVGHKDNSGDQRENBTR@FQD@SCD@K
NE @SSDMSHNM SNOKNS"QBG@DNKNFHRSR RODMC@L@INQHSXNE SGDHQ SHLD ENBTRHMFNM SGD RSNQXVGDQD
TMHSR @QD DWB@U@SDC @MC @QSHE@BSR @QD BNKKDBSDC "QBG@DNKNFHRSR ENBTR KDRR @SSDMSHNM NM OKNS NQ
BG@Q@BSDQ@KSGNTFGVHSGHMSGDFDMQDNEINTQM@K@QSHBKDRSGDOKNSB@MADLNQDOQNLHMDMS8GDM@
QD@CDQ@RJRSGHRUDQXPTDRSHNMmVGXnSVNOKNSRVHKKTMENKC	@KSGNTFGSNCHEEDQDMSCDFQDDR
VHSGHM
LNRSOTAKHB@SHNMR0MDOKNSDWOK@HMRVGX/@SHUDODNOKDVDQD@S@O@QSHBTK@Q KNB@SHNMVGHKD SGD
NSGDQENBTRDRBNMUDQRDKXNMVGX@QBG@DNKNFHRSRVDQDSGDQD8HSGL@MXNESGDRHSDOTAKHB@SHNMR
SG@S * @M@KXYDC SGDQD V@R @ QDK@SHNMRGHO ADSVDDM SGDRD SVN OKNSR @KSGNTFG SGD KDMFSG @MC
EQDPTDMBXNESHLDSG@S/@SHUDFQNTORRODMS@S@RHSDCHCMNS=424BB0A8;HBNQQDK@SDVHSGSGD@LNTMS
NESHLDSG@S@QBG@DNKNFHRSRRODMSSGDQD5GDQDHR@QDK@SHNMRGHOADSVDDMSGDRDSVNOKNSRGNVDUDQ
ADB@TRDPTHSDKHSDQ@KKXHE/@SHUDODNOKDCHC=>CRS@X@S@KNB@SHNM	NQENQUDQXKNMF
@QBG@DNKNFHRSR
VNTKC@KRNKHJDKX=>CRS@X@S@KNB@SHNM@S@KK	NQENQUDQXKNMF
8GHKDSGDm@QBG@DNKNFHB@KOKNSnHR
NESDMBNMSHMFDMSNMSGDHMHSH@KOKNSHSHRNESDMENQDFQNTMCDC
5GDm@QBG@DNKNFHB@KOKNSnFDMDQ@KKXNODMR@OTAKHB@SHNM@RSGDQD@CDQKD@QMRSG@SKNNSHMF
DQNRHNMNQBNMRSQTBSHNM SGQD@SDMDC SGD RHSD)NVDUDQ @QBG@DNKNFHB@KOKNSR@QDNESDM RHCDRSDOODC
VGDM HSV@R QD@KKX EHDKC RBGNNK RSTCDMSRMDDCHMF SQ@HMHMFFQ@CT@SD RSTCDMSRMDDCHMFCDFQDDRNQ
@B@CDLHBR MDDCHMF SDMTQD 5GDRD SQTSGR L@X AD L@CD LNQD O@K@S@AKD SN @ QD@CDQ HE SGD
@QBG@DNKNFHB@K OKNS HR BNTBGDC @R ENBTRHMF NM @M HMSDQDRSHMF HLONQS@MS NQ TMHPTD RHSD @KSGNTFG
SG@SV@ROQNA@AKXMNSCDBHCDCTMSHK3DA8=6NQ05C4ASGD@BST@KDWB@U@SHNM5GDNSGDQOKNSENBTRHMF
NMVGX/@SHUDODNOKDBQD@SDCSGDRHSDHMSGDEHQRSOK@BDHRMNSETKKXTMO@BJDCTMSHKSGDLHCCKDNQ
SGDDMCNE@OTAKHB@SHNMRTBG@RVHSGHMSGDQDRTKSRCHRBTRRHNM@MCNQBNMBKTRHNM*SHRSNND@QKXSN
SGDNQHYD @ANTS SGD DEEDBSR HE @MX SG@S RTBG mOKNS EK@MJHMFn G@R NM QD@CDQR 	@MC VQHSDQR

/DUDQSGDKDRRSGHRHRNMDDW@LOKDNE@K@QFDQSQDMCSG@S*RDDHM@QBG@DNKNFHB@KOTAKHB@SHNMRVGHBG
 
HR @ ENQDFQNTMCHMF 	@MC ODQG@OR DUDM @ OQHUHKDFHMF
 NE SGD CHRBHOKHMD NE @QBG@DNKNFX @MC SGD
OQDRDMS
6ONMBKNRDDW@LHM@SHNMVG@SRDDLRSNAD@KK@ANTSSGDO@RSHRNMKXRTODQEHBH@KKXRN@RRN
LTBGNEDUDQXOTAKHB@SHNMHRQD@KKX@ANTSSGDOQDRDMS@MCSGDDWODQHDMBDNESGDO@RSHMSGDOQDRDMS
*MDRRDMBDL@MX@QBG@DNKNFHB@KOTAKHB@SHNMRBNMS@HMSVNRSNQHDRHMNMDSGDEQ@LDRSNQX	NQRSNQX
HMSGDOQDRDMS
@MCA@BJRSNQX	NQRSNQXHMSGDO@RS
"QBG@DNKNFHB@KM@QQ@SHUDRRODMCLTBGLNQD
SHLDCHRBTRRHMFSGDQ@SHNM@KD@MCOQNBDRRNE@QBG@DNKNFXSGDMSGDXSDMCSN@BST@KKXCHRBTRRSGD
ODNOKD@MC@BSHNMRSG@SBQD@SDCSGDRHSDRHMSGDEHQRSOK@BD1DQG@ORSGHRHRMNSSGDQNKDNE
@QBG@DNKNFXNQ@OK@BDENQ@QBG@DNKNFHRSRSNRHST@SDSGDLRDKUDRATS*SGHMJSGHRHR@M@QD@QHBGENQ
CHRBTRRHNM@MCCDA@SD
5GQNTFGSGDHMBQD@RDCOQNEDRRHNM@KHY@SHNMNE@QBG@DNKNFX@MCSGDTRDNESDBGMNKNFX
VHSGHMSGDCHRBHOKHMDSGDODQBDMS@FDNE@OTAKHB@SHNMSG@SENBTRDRNMSGDDWB@U@SHNMG@RHMBQD@RDC
LTBGLNQDCQ@L@SHB@KKXSG@M@MXNSGDQ@QD@NECHRBTRRHNM8GHKD*BNLOKDSDKXTMCDQRS@MCSGD
MDDCENQSDBGMHB@KCDRBQHOSHNMRDRODBH@KKXVHSGRHSDQDONQSRHRSGHRMDBDRR@QXNQDUDM@OOQNOQH@SD
HMDUDQXB@RD #@HKDX	
QDBDMSKXB@KKDCENQ@STQM@V@XEQNLmBQTSBGDRnHM@QBG@DNKNFX
VGHBGGDCDRBQHADC@RmSGDEHQRSSGQDDBG@OSDQRVGHBGFHUDTRRNLTBGA@BJFQNTMCRN@RSNAD
BNMEHCDMSDMNTFGSNR@XSGDEHM@KSGQDDBG@OSDQRn	#@HKDX
8GHKD*JMNVSGHRHRMNSED@RHAKDNQ
@OOQNOQH@SDHML@MXHMRS@MBDRGHRB@KKENQBG@MFDHRVDKKS@JDM 
$NMRHCDQDCSNFDSGDQSGDHL@FDRVHSGHMSGDRGDKKLHCCDM@QBGHUDRGNV@U@QHDSXNE
BG@MFDR@MC@CCHSHNMRSNSGD@QBG@DNKNFHRSpRSNNKJHSVGHBG@QDMNVRS@MC@QCOQ@BSHBD8XL@MpR
	
OTAKHB@SHNMHMBKTCDCSGDEHQRSG@MCCQ@VHMFRNE@QSHE@BSRTMBNUDQDCEQNLSGDRGDKKLHCCDMR
NE.@HMD@MC.@RR@BGTRDSSR	RDD'HFTQD
$G@RD	
V@RSGDEHQRSSNHMBKTCD@L@OSG@S
RGNVDCSGDKNB@SHNMRNEJMNVMRGDKKLHCCDMRHSDRNM$@OD$NC5GDEHQRS@QSHE@BS@MCEHDKC
OGNSNFQ@OGRB@MADENTMCHM(TDQMRDXpRVNQJ	(TDQMRDX
)DB@M@KRNADBQDCHSDCVHSG
RTOOKXHMFSGDEHQRSOK@MUHDV@MCOQNEHKDCQ@VHMFRNEED@STQDR	RDD'HFTQD
#XDQR@MC+NGMRNM
	
VDQDSGDEHQRSSNHMBKTCDK@QFDRB@KDOK@MUHDVR@MCOQNEHKDRNESGD@BST@KRHSDDWB@U@SHNMR
 
@MCRHSDRSQ@SHFQ@OGX'QNL/DV:NQJ3HSBGHD	
AQNTFGSHM@EDVNSGDQE@LHKH@QDKDLDMSRSN
SGDDWB@U@SNQpRSNNKJHSSGDBG@KJAN@QCRSQHMFLDSDQRB@KDR@MC@MNQSG@QQNV"KSGNTFGATBJDSR
@MCRBQDDMRVDQDBDQS@HMKXTRDCADENQDSGDRSGDX@QDMNSUHRT@KKXQDOQDRDMSDCTMSHK
3HBG@QCRNM	
.@MX$3.OQNIDBSRMNVTRDK@QFDL@BGHMDQX@KSGNTFGNMKXCNBTLDMSDCHM
NMDOGNSNFQ@OG	RDD'HFTQD

 5GDSQNVDKG@R@KV@XRCDEHMDC@QBG@DNKNFXRNBNMRHCDQHMFHSRTRD@MCUHRT@KOK@BDLDMS
HRHMENQL@SHUD	ENQ@RHLHK@QCHRBTRRHNMNESGDFDNKNFHRSpRG@LLDQRDD,KDLTM<=
5GDNMKX
SQ@BDNE@MDWB@U@SHNMRDDMHM(TDQMRDXpRVNQJHRSGQNTFGGHRSQNVDK"KSGNTFGSGDRHFMHEHB@MBD
B@MNMKXAD@RRTLDCGDV@RHMSGDG@AHSNERSHBJHMFGHRSQNVDKHMD@BGED@STQDGDOGNSNFQ@OGDC
	RDD'HFTQD
8GHKDSGHRL@XG@UDADDMCNMDENQRB@KDSGD@BSHNMRDDLRRNLDVG@SUHNKDMS
BNMRHCDQHMFSG@SSVNNESGDRDSGQDDED@STQDRVDQDGTL@MATQH@KR5QNVDKR@QDRDDMRB@SSDQDC
SGQNTFGNTSSGD)NQMAKNVDQRHSD@MC@QDRNLDSHLDRTRDCHMKHDTNE@MNQSG@QQNV	RDD'HFTQD

4NLD@QBG@DNKNFHRSRTRDCHS@R@MDWSDMRHNMNESGDHQG@MClRHFM@KHMFSG@SSGDOGNSNFQ@OGDQ	@MC
QD@CDQ
RGNTKCS@JDMNSDNERODBHEHBED@STQDR@MC@QSHE@BSR	RDD'HFTQD
5GDXB@MDUDMRGNV@M
@QBG@DNKNFHRSpRODQRNM@KHSX@MCRSXKD@RNMD@QBG@DNKNFHRSG@CSGDG@MCKDNEGHRNQGDQSQNVDK
DK@ANQ@SDKXB@QUDCVHSGVG@S@OOD@QRSNAD@E@BD	KNNJBKNRDKX@SSGDSQNVDKHM'HFTQD

"QBG@DNKNFHRSRCNTRD@QSHRSHBKHBDMRDVGDMOGNSNFQ@OGHMFSGDDWB@U@SHNM.NRSEHDKC
OGNSNFQ@OGRS@JDRNLDENQDSGNTFGS@MCOQDO@Q@SHNM'D@STQDR@QDRNLDSHLDRNTSKHMDCNQROQ@XDC
VHSGV@SDQRNSGDX@QDDUDMLNQDUHRHAKDHM@OGNSNFQ@OG*ESGDQDHRSNNLTBGRTMHM@OGNSN
S@QOR	@MCDUDM@QBG@DNKNFHRSRpANCHDR
@QDL@MHOTK@SDCRNSG@SSGDDMSHQDRGNSB@MADRG@CDC"
OGNSNFQ@OGB@M@KRNADL@MHOTK@SDC@ESDQHSHRS@JDMHMNQCDQSNFDSSGDCDRHQDCDEEDBS'NQ
DW@LOKD#XDQR@MC+NGMRNMRHFMHEHB@MSKXBQNOODCNMDOGNSNFQ@OGADENQDOTAKHRGHMFHS	RDD
'HFTQD
#XCNHMFSGHRSGDXQDLNUDCL@MXDKDLDMSRNESGDDWB@U@SHNM@MCITRSGHFGKHFGSDCSGD
ED@STQD"KSGNTFG3HSBGHDHMBKTCDCL@MX@QBG@DNKNFHRSRVHSGHMGHROGNSNFQ@OGRGDLTRSG@UD
QDPTDRSDCSG@SRDUDQ@K@QBG@DNKNFHRSRADmQDLNUDCnEQNLSGDANNJpRBNUDQCQ@VHMFVGHBGV@R
NSGDQVHRDA@RDCDMSHQDKXNM@M@BST@KOGNSNFQ@OG	RDD'HFTQDR
'QNLLXNVMODQRNM@K
 
DWODQHDMBD@QBG@DNKNFHRSR@QDFDMDQ@KKX@RJDCSNFDSNTSNERGNSR@RSGDX@QDMNSSGDHMSDMCDC
RTAIDBSR5GDNBB@RHNM@KBQNOODCENNSG@MCNQRG@CNVCNDR@SSDRSSNSGDE@BSSG@SSGDX@QDITRS
MD@QAXQD@CXSNQDSTQMSNVNQJ	RDD'HFTQD
3HSBGHD@OOD@QRSNG@UDRS@FDCRDUDQ@KRGNSRVGHKD
VNQJHMF@SSGD$TMMHMFG@LRHSDOQDRTL@AKX@RJHMFSGD@QBG@DNKNFHRSNMSGDQHFGSSNBNLDNUDQSN
@M@QD@VGDQDGDV@RMNSVNQJHMF	A@RDCNMNSGDQOGNSNFQ@OGREQNLSGDRHSD
@MC@BSKHJDGDV@R
CHFFHMF	RDD'HFTQD
3HSBGHDSGDMSNNJSGDOK@BDNESGD@QBG@DNKNFHRSNMSGDQHFGS@MCVHSG@
SQNVDKAQTRG@MCOHSGGDKLDSRTQQNTMCHMFGHLRNLDNMDDKRDSNNJ@OGNSNFQ@OG	RDD'HFTQD

5GDNQF@MHYDCK@ANQQDPTHQDCSNDWB@U@SD@M@QBG@DNKNFHB@KRHSDHRBDQS@HMKXQDOQDRDMSDCHM
@KKNESGDOGNSNR@ANUD5GDQDENQD@QBG@DNKNFHRSR@QDMDUDQRGNVMS@JHMFMNSDRHMOTAKHRGDC
OGNSNR"QBG@DNKNFHRSR@QD@KRNMDUDQRGNVMS@KJHMFSND@BGNSGDQHMSGDEHDKCATSQ@SGDQ@KV@XR
G@QC@SVNQJ5GDX@QD@KV@XRCHFFHMF@KV@XRRDQHNTR@MC@KV@XRHMBNMSQNK*MNMDOTAKHB@SHNM
LD@MSENQSGDFDMDQ@KOTAKHBRDUDQ@KOGNSNFQ@OGR@QDPTHSDNTSRHCDNESGDMNQL	RDD3@HMDX
A
)DQD@QBG@DNKNFHRSRpDWODQHDMBDRVGHKD@S@RHSD@QDBKD@QKXGHFGKHFGSDC	RDD'HFTQD
*M
NMDOGNSNFQ@OGEQ@FHKDHSDLR@QDRGNVMADHMFQDLNUDCEQNLSGDFQNTMCVHSGNMKX@M
@QBG@DNKNFHRSpRG@MCRHMSGDRGNS*M@MNSGDQOGNSNFQ@OGRDUDQ@K@QBG@DNKNFHRSRVNQJSNFDSGDQSN
L@O@RHSDVGHKDSVNNSGDQRRS@MCS@KJHMFSND@BGNSGDQHMSGDA@BJFQNTMC*MXDS@MNSGDQ
OGNSNFQ@OGRHW@QBG@DNKNFHRSRVNQJSNFDSGDQ@KSGNTFGHMRL@KKFQNTOR@MCNMCHEEDQDMSS@RJR
VGHKDNMDRD@SDC@QBG@DNKNFHRSKNNJRADGHMCGDQOQDRTL@AKX@SRNLDSGHMFSG@SHRG@OODMHMFHM
SG@SCHQDBSHNM*VNTKC@QFTDSG@SMNNSGDQOGNSNFQ@OGRB@OSTQDSGDATRXMDRRNE@RHSDDWB@U@SHNM
KHJDSGNRDVHSGHM3@HMDXpROTAKHB@SHNM$NMUDQRDKXNSGDQOGNSNFQ@OGRFDMDQ@KKXFHUDSGD
HLOQDRRHNMSG@SDWB@U@SHNMR@QDB@QQHDCNTSPTHSDRKNVKX5GHRHRE@QEQNLQD@KHSXGNVDUDQVGHKD
@KSGNTFGD@BGRHST@SHNMHRCHEEDQDMS$3.@QBG@DNKNFHRSR@QDDWODBSDCSNADANSGOQDBHRD@MCE@RS
HMSGDEHDKC
):7E;F7

 .@MXUHRT@KRSG@SENBTRDCNMm5GDRHSDnVDQDL@ORNESGD@BST@KRHSDKNB@SHNMR*SHRENQ
SGHRE@BSGNVDUDQSG@SLNRS$3.QDONQSR@QDMNSD@RHKX@BBDRRHAKDSNLDLADQRNESGDFDMDQ@K
 
OTAKHBENQED@QNEKNNSHMF3DBDMSOTAKHB@SHNMRSG@SVDQDLD@MSENQSGDFDMDQ@KOTAKHBNMKXG@C
L@ORSG@SRGNVDCUDQXFDMDQ@KRHSDKNB@SHNMR$NTMSKDRROK@MUHDVR@MCOQNEHKDRHKKTRSQ@SDCSGHR
M@QQ@SHUDDKDLDMS@RSGDXB@OSTQDCFDMDQ@KHMENQL@SHNMNMSGDRHSDRTBG@RRSQ@SHFQ@OGX5GHR
DKDLDMSNESDMNBBTQQDCHMBNMITMBSHNMVHSGNSGDQDKDLDMSRRTBG@Rm5GDCHRBHOKHMDNE
@QBG@DNKNFXn@RHCDMSHEXHMF@MCDUDMCDRBQHAHMFRSQ@SHFQ@OGHBK@XDQRHRNODMSNHMSDQOQDS@SHNM
*M@CCHSHNMSGDHL@FDRNESGDRHSDRSGDLRDKUDRHMENQLDCLD@ANTSVG@S@QBG@DNKNFHRSR
R@VHMSGDEHDKC@MCSGDQDENQDCDDLDC@RGDKKLHCCDMSGQNTFGDWB@U@SHNM5GQNTFGDW@LHMHMF
GNV@QBG@DNKNFHRSRG@UDTRDCRGDKKLHCCDMRSNTMCDQRS@MCOQDBNMS@BS/@SHUDKHEDHMSGD
8@LO@MN@FGNLDK@MCRNE$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDS.@RR@BGTRDSSR*@QFTD
SG@SSGDRGDKKLHCCDMBNMBDOSB@MMNSADTMHUDQR@KKX@OOKHDC@RHSG@RADDMSNDUDQXBN@RS@K
GTMSDQF@SGDQDQFQNTO*E@SXODKHJD@RODBHDRHRm@FQNTONEHMCHUHCT@KRA4B4<1;8=6D@BGNSGDQ
LNQDSG@MSGDXQDRDLAKDSGDHMCHUHCT@KRNENSGDQFQNTORn	#QDV<=<DLOG@RHR
@CCDC=
@MC@RGDKKLHCCDMHR@RHSDmNEVGHBGSGDOQHMBHO@KE8B81;4BNMRSHSTDMSHRRGDKKn	8@RDKJNU
<DLOG@RHR@CCDC=
HSHRBKD@QKX@MHRRTDVGDMVG@SHRB@KKDC@RGDKKLHCCDMHM
.@RR@BGTRDSSRHRmTMQDBNFMHY@AKDnSNSGNRDVNQJHMFHM.@HMDNQ'KNQHC@ADB@TRDNEQDFHNM@K
DWODBS@SHNMR@MCTMCDQRS@MCHMFR5GQNTFGU@QHNTRQDOQDRDMS@SHNMR*CDLNMRSQ@SDGNVSGDTRDNE
SGDRGDKKLHCCDMSXONKNFHB@KB@SDFNQXHMSGDRDSGQDDBNTMSHDRB@MADTMCDQRSNNC@R@ENQLNE
mSXONKNFHB@KDWOKNHS@SHNMnVGDQDADB@TRDNEKHSSKDBNMRDMRTRNTSRHCDNE	@MCDUDMVHSGHM
RL@KK
FDNFQ@OGHBQDFHNMRmSXONKNFHB@KCQHESnHR@OO@QDMS'NQDW@LOKDSGDSDQLmRGDKKLHCCDMnG@R
ADDMDWOKNHSDC@RE@QSNNL@MXRHSDRG@UDADDMK@ADKDCRGDKKLHCCDMRHMSGDRDSGQDDBNTMSHDR
VHSGNTS@MXRTARTQE@BDSDRSHMF
8HSGmSXONKNFHB@KCQHESn*LD@MSG@SVG@SHRBNMRHCDQDC@RGDKKLHCCDMHRPTHSDEHBJKD*M
E@BSHSCHEEDQRCQ@L@SHB@KKXADSVDDMQDFHNMRADB@TRDNESGD@LNTMSNESHLDRHMBDSGD@CNOSHNMNE
SGHRSXONKNFHB@KB@SDFNQX@MC@K@BJNEM@SHNM@K@MCHMSDQM@SHNM@KCHRBTRRHNMR@QNTMCSGDTRDNE
SGHRBNMBDOS3DRD@QBGDQRVHSGHM@M@QD@DUDMCHR@FQDDNMVG@SDW@BSKX@RGDKKLHCCDMHR@MC
RGNTKCKNNJKHJD@R*CHRBTRRHMETSTQDBG@OSDQR5NHKKTRSQ@SDVG@S*LD@MAXmSXONKNFHB@KCQHESn*
 
BNLOHKDC@KKOTAKHRGDCHL@FDRENQD@BGRGDKKLHCCDMRHSDSG@S*RDKDBSDCENQSGHRRSTCX(HUDMSGD
HLONQS@MBDOK@BDCNMSGDUHRT@KM@STQDNERGDKKLHCCDMRCDRBQHADCAX8@RDKJNU	
HSHR
RTQOQHRHMFSG@S*V@RNMKX@AKDSNBNLOHKD@?D1;8B743HL@FDSG@S2;40A;HRGNVDCVG@S
@QBG@DNKNFHRSRVDQDB@KKHMF@RGDKKLHCCDMENQSDMNESGDRHSDR*CHCGNVDUDQ@KRNBNLOHKDSVN
LNQDHL@FDRSG@S*@BPTHQDCSGQNTFGLX@QBGHU@KQDRD@QBG	RDD'HFTQDRSGQNTFG

'QNLSGDRDHL@FDRHSHRPTHSDBKD@QSG@SSGDCDMRHSXNERGDKKCDDLDCMDBDRR@QXSNB@KK@
RHSD@RGDKKLHCCDMG@RCHLHMHRGDCRSD@CHKXEQNLSGDRSNSNC@X*MNSGDQVNQCRRHSDR@QDRSHKK
ADHMFBK@RRHEHDC@RRGDKKLHCCDMR@KSGNTFGSGDO@Q@LDSDQRENQRTBG@BK@RRHEHB@SHNM	NQVG@SBNTMSR
@R@RGDKKLHCCDMSNC@X
RDDLRSNADBG@MFHMF@KSGNTFGSGHRG@RMDUDQADDMNODMKXCHRBTRRDC
@LNMF@QBG@DNKNFHRSRHMRNTSGDQM/DV&MFK@MC
";@AD@3DD3F;H7BD7E7@57

D5:37A>A9;EFE3@6AF:7DEB75;3>;EFE

0MKXOTAKHRGDCHL@FDR@BST@KKXRGNVDC@QBG@DNKNFHRSRm@SVNQJn	ENQDW@LOKDRDD
'HFTQDR@MC
*S@OOD@QR@RSGNTFGSGDODQRNM@KOQDEDQDMBDNESGD@TSGNQ	R
@MCSGD
OTAKHB@SHNMNTSKDSCDSDQLHMDRVGDSGDQNQMNSHL@FDRRTBG@RSGDRD@QDHMBKTCDCHM@OTAKHB@SHNM
#XE@Q3HSBGHD	
HMBKTCDCSGDLNRSOHBSTQDRNE@QBG@DNKNFHRSR@SVNQJVGHBGL@JDRRDMRD@R
GHRANNJV@RHMSDMCDCENQ@VHCD@TCHDMBD
6MOTAKHRGDCOGNSNRSDKK@CHEEDQDMSRSNQXGNVDUDQVGDQDSGDEHDKCHROGXRHB@KKX@MC
LDMS@KKXCDL@MCHMF5VNTMOTAKHRGDCOGNSNREQNLSGD)NQMAKNVDQRHSDDMSHSKDCm/NNMHMFn
RGNVSGDEHDKCBQDVQDK@WHMFKHJDKX@ESDQKTMBG@MCCTQHMFSGDGNSSDRSGNTQRNE@M"TFTRSC@X	RDD
'HFTQD
)DQD+NGMRNM@MCGHRVHEDCHRS@MBDCSGDLRDKUDREQNLSGDQDRSNESGDFQNTOVGHKD
RDUDQ@KNSGDQRQDRSDCADMD@SG@B@Q0MDOGNSNEQNLSGD)TFGDR4HSDRGNVR@FQNTONEEHUDLDM
DMK@QFHMFSGDFQ@UD@QD@RDDLHMFKXTMBDQS@HM@ANTSSGDM@STQD@MCDWSDMSNESGDRHSD@SSG@SSHLD
	RDD'HFTQD
"OGNSNEQNLSGD$TMMHMFG@LRHSDRGNVR@M@QBG@DNKNFHRSVQHSHMFMNSDRVGHKD

*NMKXHMBKTCDCNESGDRDHL@FDRGDQD@R3HSBGHDpR	
HL@FDNESGD1Q@SSRHSDRGDKK
LHCCDM@KRNRGNVDCGTL@MQDL@HMR
 
EN@LF@QCDMDQpRJMDDO@CR@QDUHRHAKDHMSGDENQDFQNTMC@MCA@BJFQNTMC	RDD'HFTQD
*MXDS
@MNSGDQOGNSNEQNLSGD$TMMHMFG@LRHSD@M@QBG@DNKNFHRSVNQJRRGHQSKDRRHMSGD+TKXGD@S	RDD
'HFTQD
4DUDQ@KOGNSNRCN@SSDRSSNSGDLDMS@KCDL@MCRNESGDEHDKC*MNMDHL@FDS@JDM@SSGD
1Q@SSRHSD@M@QBG@DNKNFHRS@SSGDE@QQHFGSNESGDOGNSNBNMSDLOK@SDRVG@SHRADENQDGHL	RDD
'HFTQD
5NSGDKDES@MNSGDQ@QBG@DNKNFHRSVQHSDRMNSDRHMGHRMNSDANNJVGHKDKNNJHMFNUDQGHR
VNQJ*M@RHLHK@QOGNSNEQNLSGD$TMMHMFG@LRHSD@M@QBG@DNKNFHRSRHSRNM@RL@KKENKCHMFBG@HQ
@MCBNMRHCDQRSGDVNQJGDG@RITRSBNLOKDSDCVGHKDVQHSHMFMNSDR	RDD'HFTQD
1GNSNRSG@S
B@OSTQDSGDFDMDQ@KLNUDLDMS	QD@CBNLLNSHNM
@S@MDWB@U@SHNM@QDMDUDQOTAKHRGDC
7E57@63@F5A??G@;F;7E

/N HL@FDR VDQD OTAKHRGDC SG@S @BST@KKX RGNVDC /@SHUD SQHA@K LDLADQR 8GHKD
@QBG@DNKNFHRSR L@X MNS BNMRHCDQ CDRBDMC@MS BNLLTMHSHDRp BNMMDBSHNMR SN SGD @QBG@DNKNFHB@K
QDBNQC @MC SGDHQ GDQHS@FD SGHR SQDMC G@R ADDM HM EKTW ENQ RDUDQ@K CDB@CDR MNV.NQD QDBDMSKX
/@SHUDODNOKDG@UDADDMSNL@MXNESGDRDRHSDRDHSGDQADENQDCTQHMF@MCNQ@ESDQ@RHSDDWB@U@SHNM
"KSGNTFGRTBGRHSDUHRHSR@QDCDRBQHADCHMOTAKHB@SHNMRSGDQD@QDMNUHRT@KQDOQDRDMS@SHNMRNE@MX
JHMC*E/@SHUDSQHA@KLDLADQRQDPTDRSDCSGHRSGDMHSHRTMCDQRS@MC@AKDNEBNTQRD*ESGDQD@QDMN
NAIDBSHNMR@QBG@DNKNFHRSRRGNTKCCNBTLDMSSGDHQOQDRDMBD@S@MBDRSQ@KRHSDRUHRT@KKXSNN
"KSGNTFGSGDQDVDQDMNOGNSNFQ@OGRRDUDQ@KNSGDQHL@FDSXODRCHCQDOQDRDMSCDRBDMC@MS
BNLLTMHSHDRHMSGDRGDKKLHCCDM@QBGHUD@RKNVSQDMCSG@SADF@MHM)DQD4G@V@MC4@UTKHR
	
OTAKHBKX@BJMNVKDCFDC@/@SHUDBNLLTMHSX(HUDMSGDM@STQDNESGD@QBG@DNKNFHB@KRHSD
SGDX@KRNHMBKTCDCRDUDQ@KE@LHKXFDMD@KNFHDRNE@8@LO@MN@FE@LHKX@RVDKK@RNSGDQGHRSNQHB@K
HMENQL@SHNM@ANTSSGDE@LHKX@MCSGDHQOQNODQSX
;EFAD;53>D787D7@57E

 5GDQDVDQDUDQXEDVGHRSNQHB@KHL@FDRNE@MXJHMCHMSGDRGDKKLHCCDM@QBGHUDXDSVGDM
OQDRDMSSGDXSDMCDCSNENBTRNMSGDGHRSNQHB@KED@STQDR@MC@QSHE@BSRTMBNUDQDC@S@RHSD4NLD
 
TMHPTDHL@FDRCHCDWHRSGNVDUDQRTBG@R@BDMRTRBG@QSENQSGDSNVMNE.@RGODDEQNL
@MCU@QHNTRGHRSNQHBL@OR	ENQDW@LOKDRDD'HFTQD

):7@3DD3FAD

.@MX D@QKHDQ SDWSR m@KKNVDC SGD M@QQ@SNQ SN AD OQDRDMS HM SGD SDWSn 	)NCCDQ 

4SXKDRVHSGHM SGDCHRBHOKHMD@RVDKK@RDCHSNQH@KOQDEDQDMBDRG@UDLNUDC@V@X EQNL SGDTRDNE
EHQRSODQRNMVGHBG*@QFTDCNDRG@UD@RTABNMRBHNTRDEEDBSNMANSGSGDQD@CDQ@MC@TSGNQ#X@M
@TSGNQ MNS RHST@SHMF GHL NQ GDQRDKE HM SGD SDWS LHFGS HS @OOD@Q @R SGNTFG SGD M@QQ@SNQ HR
NLMHONSDMS 
#3F;H7B7AB>7;@F:7B3EF

"R@KQD@CXLDMSHNMDCOQDBNMS@BS/@SHUDODNOKD@QDRDKCNLCHQDBSKXCHRBTRRDC@MCVGDM
SGDX@QDSGDX@QDRDKCNLONQSQ@XDC@RRNOGHRSHB@SDC@BSNQRHMSGDO@RS*MRNLDHMRS@MBDRHSHRHE
@QBG@DNKNFHRSRG@UDFNMDNTSNESGDHQV@XSNDQ@RD/@SHUD@BSHNMHMSGDO@RS'NQDW@LOKDHM@
Q@SGDQKDMFSGXCHRBTRRHNMNEOQDBNMS@BS/@SHUDCHDS.NEEDSSVQNSDHMRTBG@V@XSG@SSGDENNC
HSRDKEADBNLDRSGDRTAIDBSQ@SGDQSG@MSGDNAIDBSNED@BGRDMSDMBD"RGDDWOK@HMDC
5GDNXRSDQV@RSGDE@UNQHSDRGDKKEHRGVHSGSGDBK@L@MCSGDPT@GNFMDWSHMNQCDQ
4B@KKNORLTRRDKR@MCNSGDQU@QHDSHDRNERGDKKEHRGVDQDBNMRTLDCSN@KDRRDQDWSDMS*S
VHKKG@UDADDMMNSHBDCGNVDUDQSG@SLNRSNESGDRGDKKQDL@HMRC@SDEQNLSGDK@RSODQHNC
NENBBTO@SHNM'HRGVDQDTRDCHMBKTCHMF@LNMFK@QFDEHRG@MCRSTQFDNM5GDCDDQV@RSGD
LNRSHLONQS@MSF@LD@MHL@K#NMDRNESGDCNFVDQDOQDRDMS@RVDKK@RSGNRDNERL@KKDQ
@MHL@KRMNSHCDMSHEHDC@RSNJHMC8@SDQENVK@MCNSGDQAHQCRVDQDGTMSDC/NSQ@BDNE
UDFDS@KENNCRV@RQDBNFMHYDC@KSGNTFGHSL@XADOQDRTLDCSG@S@FQHBTKSTQDV@ROQ@BSHBDC
HM@SKD@RSSGDK@RSRS@FDNENBBTO@SHNM<.NEEDSS@=

"RSNMHRGHMFKXSGDQDHRMNLDMSHNMNE/@SHUDODNOKD@S@KKHMSGD@ANUDO@RR@FD*M@BNMSQ@QX
DW@LOKDGNVDUDQ.NEEDSSNEEDQRNMDNESGDLNRSGTL@MBDMSDQDCO@RR@FDRHMSGHRKNB@KRGDKK
LHCCDM@QBGHUD8GDMROD@JHMFNMSGD)NKCDMRHSDGDHL@FHMDCGNV
SGDK@QFDQO@QSNESGDAK@BJD@QSGV@RSQ@BJDCHMNMSGDVDSEDDSNESGDHMG@AHS@MSRNQ
AQNTFGSHM@CGDQHMFSNBK@LREHRGF@LDEHQDVNNC@MCRNNM1DNOKDLTRSG@UD
BNMSHMT@KKXADDMBNLHMFEQNLBK@LEK@SR@MCB@MNDK@MCHMFR@OOQN@BGHMFSGDRHSDAXV@X
NEO@SGRVNQMCNVMSNSGDA@QDR@MCXRTQE@BDNESGDQDFHNM*MSGDNQX@SKD@RSSGD*MCH@MR
VNTKCG@UDBNLDHMVHSGVDSEDDS@MCB@QQXHMFVDSNAIDBSR0MKD@UHMFSGDRGDKSDQEDDS
VNTKCG@UDADDMQDK@SHUDKXCQXRNSG@SKHSSKDR@MCVNTKCG@UDADDMSQ@BJDCNTS<.NEEDSS
=
 

5GDQD@RNMENQSGHRRS@QJCHEEDQDMBDADSVDDMSGD@ANUDSVNO@RR@FDRL@XADSGDCHEEDQDMBDHM
HMSDMCDC@TCHDMBD5GDEHQRSO@RR@FDB@LDEQNLSGDD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;
)>284CHVGHKDSGDK@SSDQO@RR@FD@OOD@QRSNG@UDADDMHMSDMCDCENQ@FDMDQ@KOTAKHB@TCHDMBD
5GDRDmQNL@MSHBnLTRHMFRLHFGSG@UDADDMCDDLDCHM@OOQNOQH@SDENQSGD."4QD@CDQRGHO@MC
@QD@KRNPTHSDCHEEDQDMSEQNLGHRNUDQUHDVNESGD)NKCDMRHSDENQSGD."4#TKKDSHM	)NKCDM
A

5GDQD@KHSXNE/@SHUDODNOKDHMSGDO@RSEQNLSGDRGDKKLHCCDMM@QQ@SHUDRNESGDRSN
RHRSG@SNER@U@FDQXVGDQD/@SHUDODNOKDNBBTOHDCSGDHQSHLDL@HMKXHMSGDOTQRTHSNEENNC
*ME@BS@KKATSNMDNESGDO@RR@FDRSG@S*BNCDC@Rm/@SHUDODNOKDHMSGDO@RSnBNTKCADQDK@SDCHM
NMDV@XNQ@MNSGDQSNENNC/@SHUDODNOKDDHSGDQGTMSDCEHRGDCBNKKDBSDCRGDKKEHRG@SDENNC
OK@MSDCBQNORL@CDRSNMDSNNKR	SNJHKKNQOQDO@QDSGDHQENNC
L@CDRN@ORSNMDUDRRDKR	SNGNKC
SGDHQENNC
NQSGQDV@V@XSGDHQENNCQDETRD5GDNMDO@RR@FDSG@SCHCMNSQDK@SDSN/@SHUDODNOKD
@MCENNCGNVDUDQCDRBQHADCSGDHQATQH@KOQ@BSHBDR@KSGNTFGBNTBGDC@RTMBHUHKHYDC@MC
@A@MCNMDCRGNQSKX@ESDQ&TQNOD@M@QQHU@K
-HSSKDBG@MFDCCTQHMFSGD$TKSTQD)HRSNQHB@KODQHNCVGDQD/@SHUDODNOKD@QDCDRBQHADC@R
CHFFHMFB@M@KRSNOQNLNSDADSSDQEHRGHMFBNMCHSHNMRG@QUDRSHMFBQ@MADQQHDROK@MSHMFBNQM
BNKKDBSHMFEHRG@MCRGDKKEHRGENKKNVHMFRD@RNM@KENNCQDRNTQBDRSQ@UDKHMFSNPT@QQHDRSNBNKKDBS
Q@VL@SDQH@KRENQRSNMDSNNKL@JHMFL@JHMFRSNMDSNNKRONSSDQX@MCRN@ORSNMDUDRRDKR
ODQENQLHMFCNLDRSHBCTSHDRATHKCHMFEHQDRSNBNNJSGDHQENNCNQSGQNVHMF@V@XSGDHQENNCQDETRD
5GDNMKXO@RR@FDRSG@SQDEDQSN@MXSGHMFMNMBTKHM@QXCDRBQHAD/@SHUDODNOKDRDSSKHMFSGD@QD@
BGHKCQDMOK@XHMF@MC@KRNATQXHMFSGDCD@C/@SHUDODNOKD@QD@KRNCDMHDC@MXBTKSTQ@K@EEHKH@SHNM
@MC@QDHCDMSHEHDCQ@SGDQBNKCKXA@RDCNMHLONRDCK@ADKRRTBG@Rm4SQ@STLODNOKDn	3HSBGHD

NQm0BBTO@MSRNESGDAK@BJD@QSGRSQ@STLn	8@SDQR@RBHSDCHM3HSBGHD
*M
FDMDQ@KSGD@OO@QDMSCQTCFDQXNE/@SHUDKHEDVGHBGBHQBKDRQ@SGDQAKTMSKX@QNTMCD@SHMF@MC
CXHMFKHDRHMRS@QJBNMSQ@RSSNSGDDWBHSDLDMSNESGD@QBG@DNKNFHB@KOTQRTHS
 
 5GDQD@QDMNUHRT@KQDOQDRDMS@SHNMRNE/@SHUDODNOKDHMSGDO@RSHMSGHRRGDKKLHCCDM
M@QQ@SHUD"KSGNTFGSGDQDVDQDMN@QSHRSQDMCDQHMFRSGDQDVDQD@RL@KKG@MCETKNEHL@FDSXODR
SG@SCHCQDOQDRDMS/@SHUDODNOKDHMSGDO@RS0MDS@AKDENBTRDCNMSGD@BSHUHSHDRNE/@SHUDODNOKD
HMSGDO@RSVGHBGHMBKTCDCOQNBTQHMFQDRNTQBDROQNBDRRHMFD@SHMFL@MTE@BSTQHMFE@QLHMF
RKDDOHMFQDRSHMFKHUHMFRSNQHMFUHRHSHMFRNBH@KHYHMFODQENQLHMFBDQDLNMH@K@BSHUHSHDR@MC
SQ@UDKHMF	RDD'HFTQD
5GDRD@BSHUHSHDRSGDMQDK@SDSNDUHCDMBDVHSGHMSGD@QBG@DNKNFHB@K
QDBNQC4HLHK@QKX@MNSGDQS@AKDENBTRDCNM@BTKSTQ@KBGQNMNKNFXNERNTSGDQM/DV&MFK@MC@MC
NTSKHMDC@BSHUHSHDRRTBG@RSGDmDWOKNHS@SHNMNELHFQ@SNQXF@LD@MHL@KRAXGHFGKXLNAHKDA@MCRNE
GTMSDQF@SGDQDQRn	)DQARSDQ
	RDD'HFTQD
8GHKDO@RR@FDRRTBG@RSGDRDCHQDBSKX
CHRBTRR/@SHUDODNOKDHMSGDO@RSL@MXNSGDQRNUDQRG@CNVSGHRAXCDMXHMF@MXCHQDBS@BSHNMAX
/@SHUDODNOKDHMSGDO@RS'NQDW@LOKDVGDMCHRBTRRHMFSGD5Q@MRHSHNM"QBG@HB)DQARSDQ
CDRBQHADRm&UHCDMBDENQBNLOKDWLNQST@QXQHST@KRHREQDPTDMSKXDMBNTMSDQDCn	)DQARSDQ

"SGHQCS@AKDNTSKHMDCRHSD@BSHUHSHDRSGNTFGNESGDB@SDFNQHDRQDK@SDHMRNLDV@XSNENNC	HD
F@SGDQHMFGTMSHMFOQNBDRRHMFBNNJHMF
	RDD'HFTQD
'HM@KKX@KSGNTFGSGDRDKHRSR
@BJMNVKDCFD/@SHUDODNOKDHMSGDO@RS@RODNOKDHSHRCHEEHBTKSENQRTBG;8BCBSNAD@MXSGHMFATS
BNKC@MCCDS@BGDC
):7@3FGD3>7@H;DA@?7@F
"RVHSGNSGDQDKDLDMSRSGDM@STQ@KDMUHQNMLDMSCNDRMNSOK@X@BDMSQ@KQNKDHMSGDRD
M@QQ@SHUDR5GDK@QFDRSFQNTONEUHRT@KRSG@SCHCGNVDUDQENBTRDCNMSGDEKNQ@K@MCE@TM@KRODBHDR
QDBNUDQDC@S@RHSDVGHBGROD@JRSNSGDM@STQ@KDMUHQNMLDMSMDBDRR@QXSNRTOONQSRTBGRODBHDRHM
SGDO@RS0MDNE8XL@MpRHL@FDRHRTMHPTDHMSG@SHSSQTKXGHFGKHFGSRSGDBNMSDWSRTQQNTMCHMFSGD
RGDKKLHCCDM	RDD'HFTQD
"RSGHRHL@FDHR@KRNSGDEHQRSSN@OOD@QHM8XL@MpROTAKHB@SHNMHS
HRSDBGMHB@KKXSGDEHQRSRGDKKLHCCDMUHRT@KHMSGHRKNB@K@QBGHUD"EDVNSGDQO@MNQ@L@R@QDRDDMHM
SGD@QBGHUDVGHBGGDKOSNFHUD@AHSNERHSDBNMSDWS@MCODQRODBSHUD3@SGDQSG@MENBTRHMFHM
 
BKNRDKXNMSGDRHSDSGDRDHL@FDRDHSGDQFHUD@K@QFDQODQRODBSHUDNMSGDRHSDKNB@SHNMNQRGNVSGD
ODQRODBSHUDVGDMKNNJHMFNTSEQNLSGDRHSD	RDD'HFTQDR@MC

*ML@MXOTAKHB@SHNMRSGDM@STQ@KDMUHQNMLDMSHRANSGEQHDMC@MCEND1TAKHRGDCHL@FDRNE
SGD7HMBDMSRHSDGHFGKHFGSSGDCDMRDSQDDFQNVSGSGDQDVGHBGBDQS@HMKX@EEDBSDCSGD@QBG@DNKNFHRSRp
@AHKHSHDRSNDWB@U@SD@MCNSGDQVHRDCNBTLDMSSGHRRHSD	RDD'HFTQD
"SSGD8HKKNVADMCRHSD@
RDQHDRNEK@QFDRSTLORVDQDQDBNQCDCHMNMDOQNEHKDCQ@VHMFVGHKD@QNNSNQQNCDMSATQQNVVDQD
CNBTLDMSDCNM@OK@MUHDVEQNLSGD.@QRG@KK4GDKK.HCCDMRHSD@RVDKK	RDD'HFTQDR@MC

6MCDQRS@MCHMFSGDM@STQ@KDMUHQNMLDMS@KRNGDKOR@QBG@DNKNFHRSR@RHRRGNVMHMHL@FDRSG@S
GHFGKHFGSRTQEHBH@KFDNKNFX	1QDSNK@
RD@RNM@K@U@HK@AHKHSXNEEHRG	1QDSNK@
RD@
KDUDKQHRD	-TDCSJD3HBG@QCRNM
SGDDWSDMSNEFK@BH@SHNM	3HBG@QCRNM
3@HMDX@@MC
BKHEEDQNRHNM	3HBG@QCRNM
PT@GNFFQNVSGKHMDR
	.B.@M@LNM
LNQ@HMDKNB@SHNMR	1QDSNK@@MC-HSSKD4G@V@MC.B"QCKD

EHRGRO@VMHMFKNB@SHNMR	$@QKRNM
RHSDL@ORSG@SRGNVSNONFQ@OGX	$GHKSNM@MC
%NTBDSSD4G@V
@MCOQDCHBSHUDLNCDKHMFS@AKDR	4G@EDQ@MC)DQARSDQ
WHH

):7@A@3D5:37A>A9;53>IAD>6

 8HSGHMSGDRGDKKLHCCDM@QBGHUDSGDQDVDQD@RDQHDRNEHL@FDRSG@SVGHKD@CCHMFSNSGD
RGDKKLHCCDMM@QQ@SHUD@SG@MCENBTRDCUHRT@KKXNMDKDLDMSRNTSRHCDNESGD@QBG@DNKNFHB@K
CNL@HM*ML@MXHMRS@MBDRSGDRD@KRNGDKODCSNGHFGKHFGSSGDE@BSSG@SSHLDCNDR@MXSGHMFATS
mRS@MCRSHKKn*M.NEEDSSpR	
K@RSOTAKHB@SHNMGDHMBKTCDC@MGHRSNQHB@KOGNSNFQ@OGNESGDRHSD
KNB@SHNM@KSGNTFG@SGBDMSTQXE@QLGNTRDRS@MCRHMADSVDDMSGDRHSD@MCSGDOGNSNFQ@OGDQ
3HSBGHD	
GHFGKHFGSDCSGDMNM@QBG@DNKNFHB@KVNQKCHMGHRBNUDQHL@FDVGHBGHMBKTCDCSGQDD
VGHLRHB@KR@HKAN@SRHMSGDA@BJFQNTMC*M@MTMKHJDKXOGNSNFQ@OG@%@KL@SH@MHRB@OSTQDCHMNMD
NE-HSSKDpR	
QDONQSR	RDD'HFTQD
.@MXRHSDL@OR@MCS@AKDRVHSGHM$3.QDONQSRCN
B@OSTQDSGHRDKDLDMS@RSGDHQSDRSHMF@QD@NESDMGHFGKHFGSRSGDE@BSSG@SSGDHQOQNIDBSHRCTDSN@
 
GNTRHMFCDUDKNOLDMSNQ@OTAKHBVNQJROQNIDBS	ENQDW@LOKDRDD'HFTQD
*M@CCHSHNMVHSG
RNLDHMENQL@MSRKHRSDCNM@QBG@DNKNFHB@KOQNIDBSR@QD@QBG@DNKNFHRSRNQNSGDQRODBH@KHRSRRNLD@QD
LDLADQRNESGDFDMDQ@KOTAKHB@RVDKK	RDD'HFTQD

A@E7DH3F;E?I;F:;@E:7>>?;667@@3DD3F;H7E

"SSGDNTSRDSNESGHROQNIDBS*@MSHBHO@SDCSG@S*VNTKCRDDRS@QJRGHESRDLDQFD@BQNRRSGD
AN@QCVHSGRGDKKLHCCDMM@QQ@SHUDRNUDQSHLDATSSGHRHME@BSCHCMNSNBBTQ"R@KQD@CXCHRBTRRDC
VGHKDRGDKKLHCCDMM@QQ@SHUDRL@XROD@JSNL@MXNESGDLDSGNCNKNFHB@KBG@MFDRVHSGHMSGD
CHRBHOKHMDSGQNTFGSHLDSGDXG@UDMNSADDMVHSMDRRSNSGDNQDSHB@KBG@MFDR@SSGDR@LDO@BD
0UDQSGDO@RSEDVCDB@CDR@QBG@DNKNFHRSRG@UDENBTRDCNMSGDV@XRSG@SSGD
@QBG@DNKNFHB@KQDBNQCB@MRGNVSGD@MSHPTHSXBNLOKDWHSX@MCBNMSHMTHSXNE/@SHUDODNOKDHM
RNTSGDQM/DV&MFK@MC	@EDVDW@LOKDRHMBKTCD$GHKSNM<=)@QS$GHKSNM@MC%NMS@<=
)DQARSDQ@MC$GHKSNM<=1DQQX<=4HKKHL@M<=
(HUDMSGDM@STQDNERGDKKLHCCDM
RHSDRSGDXL@XHME@BSMNSADSGDADRSRHSDRSNHKKTRSQ@SDD@BGNESGDRDBNMBDOSRNQLNRSDRODBH@KKX
@MSHPTHSX@MCBNMSHMTHSX"QBG@DNKNFHRSRRDKCNLENBTRNM@MSHPTHSXVGDMRODBHEHB@KKXVQHSHMF
@ANTS@RGDKKLHCCDMRHSDADB@TRDSGDX@QDFDMDQ@KKXKHLHSDCSNSGD8NNCK@MCODQHNC5GDQD@QD
DWBDOSHNMRNEBNTQRDRTBG@RSGD-TBX7HMBDMS#D@BGRHSDVGHBGV@R@LTKSHBNLONMDMSRHSDSG@S
BNMS@HMDC@QSHE@BSR@MCNQED@STQDRSG@SC@SDCEQNLSGD1@KDN*MCH@MODQHNCSNSGD$NMS@BSODQHNC
"CCHSHNM@KKX@QBG@DNKNFHRSRL@X@KRNADKHLHSDCVGDM@CCQDRRHMFBNMSHMTHSXVHSGHMRGDKK
LHCCDMM@QQ@SHUDRENQSVNCHEEDQDMSQD@RNMR'HQRSBN@RS@K@QD@RVDQDRNLDNESGDEHQRSSNAD
HLO@BSDCAX&TQNOD@MBNKNMHRSRHMSGDSGBDMSTQX'NQDW@LOKD&MFKHRGOHFRVDQD@KKNVDCSN
QN@LEQDD@MCSGDXNESDMCDRSQNXDCRGDKKEHRGADCRVGHKDQNNSHMF@QNTMC	+NMDR

&TQNOD@MSQ@CD@MCV@LOTLOQNCTBSHNM@KRNSQ@MRENQLDC@BBDRRSN@MCCDL@MCENQRGDKKEHRG
SGQNTFGNTSLNRSNESGDSGBDMSTQX5GHRL@XG@UDL@CDRGDKKEHRGF@SGDQHMFHMBQD@RHMFKXCHEEHBTKS
ENQ/@SHUDODNOKD"RBN@RS@K@QD@RF@HMDCRSQ@SDFHBRHFMHEHB@MBDENQ&TQNOD@MR@MCFHUDMSGDE@BS
SG@SSGDRDVDQDRNLDNESGD@QD@RHM.@RR@BGTRDSSRSG@SVDQDSGDG@QCDRSGHSAXCHRD@RDHSHR
 
ODQG@OR@AHSLNQDBKD@QVGXRGDKKLHCCDMRHSDRL@XG@UDADDMHMCDBKHMDCTQHMFSGD$NMS@BS
ODQHNC@MCVGXSGDRDM@QQ@SHUDRL@XMNS@CDPT@SDKXQDEKDBSSGDBNMBDOSNEBNMSHMTHSXDHSGDQ
4DBNMCKX	@MCVHSGSGDEHQRSONHMSHMLHMC
SGDQD@QDNMKX@EDVRGDKKLHCCDMRHSDRSG@S
G@UD@QSHE@BSRNEED@STQDREQNLSGD$NMS@BSODQHNCRTBG@RSGD.@QRG@KK4GDKK.HCCDM4HSDNM
/@MSTBJDSSGD*MCH@M/DBJ0RRT@QX4HSDNM$@OD$NCSGD-TBX7HMBDMS#D@BG4HSD@MCSGD
)DQQHMF$QDDJ4HSDNM.@QSG@pR7HMDX@QC5GHRE@BSHM@MCNEHSRDKEVNTKCKHJDKXKHLHSNMDpR
@AHKHSXSNCHRBTRRSGDBNMSHMTHSXNE/@SHUDODNOKD)NVDUDQENQU@QHNTRQD@RNMRRHSDRRTBG@RSGD
-TBX7HMBDMS#D@BGRHSDVDQDBNKK@ANQ@SHUDHMM@STQDVGHBGG@R@KKNVDCRNLDRGDKKLHCCDM
M@QQ@SHUDRSNENBTRNMBNMSHMTHSXADB@TRD@QBG@DNKNFHRSRVNQJDCVHSGSGD8@LO@MN@F5QHADNE
(@X)D@C	"PTHMM@G
NMSGHROQNIDBSHMO@QSHBTK@Q
5NADBKD@Q*@LMNSSQXHMFSNONQSQ@X@QBG@DNKNFHRSRSG@SG@UDVQHSSDM@ANTSRGDKK
LHCCDMRNUDQSGDO@RSEDVCDB@CDR@RADHMFHMCHEEDQDMSSNSGDRDRS@SDCFN@KR@RL@MXG@UDVQHSSDM
DKRDVGDQD@ANTSSGD@MSHPTHSXBNLOKDWHSX@MCBNMSHMTHSXNE/@SHUDODNOKDHMRNTSGDQM/DV
&MFK@MC*CNADKHDUDSG@SFHUDMSGDM@STQDNERGDKKLHCCDMRHSDSXOD@QBG@DNKNFHRSRL@XMNSAD
@AKDSNR@X@RLTBG@ANTS@MSHPTHSX@MCBNMSHMTHSX@RSGDXLHFGSAD@AKDSNR@XVGDMVNQJHMFNM
@RN@ORSNMDNQKHSGHBPT@QQXENQDW@LOKD"KRNVGDMVQHSHMF@ANTSRGDKKEHRG@RDBNE@BSR	NTSRHCD
NESGDBNMSDWSNERGDKKLHCCDMRHSDR
@QBG@DNKNFHRSRBDQS@HMKXB@MG@UD@MD@RHDQSHLDCHRBTRRHNM
@MSHPTHSXBNLOKDWHSX@MCBNMSHMTHSX'NQDW@LOKDSGD@MSHPTHSXNERGDKKEHRGTR@FDV@R@CCQDRRDC
VHSGSGD8@O@MTBJDSRHSDVGHBGV@R@M"QBG@HBRHSDHM.HCCKDANQNTFG.@RR@BGTRDSSR	3NAAHMR

$NMSHMTHSX@MCBG@MFD@QDNSGDQBNMBDOSRSG@SRGDKKEHRGQDL@HMRB@MBDQS@HMKX@CCQDRR
DRODBH@KKXVGDMSGDSNOHBRQDK@SDSNRGDKKAD@CR@MCV@LOTLOQNCTBSHNMHMSGD$NMS@BSODQHNC@R
VDKK@RSNC@XFHUDMSGDE@BSSG@SSGDQD@QDRSHKKL@MX/@SHUDODNOKDHMRNTSGDQM/DV&MFK@MCSG@S
L@JDRGDKKEHRGIDVDKQX@KSGNTFGUH@LNCDQMLDSGNCR8HSGBNMSHMTHSX@KRNBNLDRBG@MFD"MX
VNQJCNMDGDQDLTRS@KRNBNMRHCDQ@MCA@K@MBDSGDE@BSSG@SOQ@BSHBDR@MCLD@MHMFRNERGDKKEHRG
B@M@MCG@UDADDM@KSDQDCNUDQSHLD
 
3H;@9B7AB>7F3=757@F7DEF397

8G@S*G@UDENTMCO@QSHBTK@QKXVNQQHRNLDVHSGHMRGDKKLHCCDMM@QQ@SHUDRHRSG@S
@QBG@DNKNFHRSRENBTRSNNGD@UHKXNML@SDQH@KBTKSTQDVGHKDMNSENBTRHMFDMNTFGNMODNOKD4HMBD
LNRSDWB@U@SHNMRVHSGHM.@RR@BGTRDSSR@QDCNMDAX$3.EHQLR@MC@L@INQHSXNESGDM@QQ@SHUDR
SG@S*QD@CRHMBDSGDRVDQDVQHSSDMAX$3.@QBG@DNKNFHRSR*QDMDVLXCHRBTRRHNMNM$3.
@QBG@DNKNFXMNV5NADBKD@Q*VNQJDCENQ1"-*MBENQSVNRTLLDQR@R@'HDKC5DBGMHBH@M@MC
ENTMCHSSNADSGDLNRSCDL@MCHMFVNQJSG@S*G@UDDUDQCNMDANSGLDMS@KKX@MCOGXRHB@KKX8HSG
SGHRHMLHMC*VQHSDSGHRRDBSHNMVHSG@ARNKTSDQDRODBSENQSGNRDVHSGHMSGD$3.VNQKC@MC@CLHQD
SGDG@QCVNQJNERNL@MXNELXBNKKD@FTDRGDQD
0MKX@ANTSNE@QBG@DNKNFHRSR@QDDLOKNXDCVHSGHM@TMHUDQRHSXRDSSHMFVGHKDSGD
NSGDQ@QDVNQJHMFVHSGHMmSGDBNLOKH@MBDVNQKCSG@SDLDQFDCSNR@SHREXSGDQDPTHQDLDMSRNE
SGD4DBSHNM1QNBDRRn	/DTL@MM@MC4@MENQC
5GHRG@RQD@KKXL@CDL@MX
@QBG@DNKNFHRSRBNMBDHUDNESGDCHRBHOKHMD@RITRSSG@SHMLXDRSHL@SHNMlL@M@FHMFBTKSTQ@K
QDRNTQBDR5GHRB@M@MCCNDRG@UD@ORXBGNKNFHB@KDEEDBSNML@MX@QBG@DNKNFHRSR@RSGDXMNSNMKX
CDUDKNO@RNQSNESTMMDKUHRHNMENQRHSDR@MC@QSHE@BSR5GHRm$3.LDMS@KHSXn@EEDBSRMD@QKXDUDQX
@QBG@DNKNFHRSRVGDSGDQSGDXVNQJENQ$3.BTQQDMSKXNQMNS@R*VNTKC@QFTDSG@S@L@INQHSXNE
OQ@BSHBHMF@QBG@DNKNFHRSRG@UDVNQJDCENQRNLDODQHNCNESHLDVHSGHM$3.@MCG@UDSGDQDENQD
ADDMHMEKTDMBDCAXSGDm$3.BTKSTQDn1Q@BSHBHMF$3.@QBG@DNKNFHRSR@KRNG@UD@UDRSDCHMSDQDRS
HMJDDOHMFSNOQNIDBSSHLDKHMDR@MCQDONQSCD@CKHMDRANSGNEVGHBG@QDQ@SGDQG@QCCD@CKHMDR5GHR
HMSTQMG@R@M@EEDBSNMLNRS@QBG@DNKNFHRSRVHSGHM.@RR@BGTRDSSR@RVDKKADB@TRD@KKRHSDQDONQSR
@QDGDKCSNSGDRDR@LDRS@MC@QCRAXSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM'QNLXDS@MNSGDQ
@MFKDBNLOKH@MBDHRCDEHMDCAX.DQQH@L8DARSDQ@RmBNMENQLHSXHMETKEHKKHMFNEEHBH@K
QDPTHQDLDMSRn'QNLGDQD$3.	@MCRHSDQDONQSRAXDWSDMRHNM
L@X@KRNADRDDMNE@RRNLDVG@S
BNMRDQU@SHUD@MCKDRRBQD@SHUDADB@TRDBNMENQLHSXRDKCNLAQDDCRHMFDMTHSX*MBNMSQ@RSINTQM@K
@QSHBKDRL@X@KKNVENQLNQDBQD@SHUHSX@RSGDXFDMDQ@KKXQDPTHQDSG@S@M@QBG@DNKNFHRSL@JD@
TMHPTD@QFTLDMSQ@SGDQSG@MNEEDQ@QDONQS
 
$3.EHQLR@KRNNODQ@SDVHSGHM@ATRHMDRRLNCDKSG@SHRQ@SGDQTME@LHKH@QSNLNQD
SQ@CHSHNM@K@QBG@DNKNFHB@KUDMTDRKHJDTMHUDQRHSHDR@MCLTRDTLR	.DSB@KE@MC.NRDR

m5HLDHRLNMDXnVHSGHM$3.ITRSKHJDHSHRVHSGHMLNRSNSGDQATRHMDRRDR5GHRHRMNSSNR@XSG@S
$3.@QBG@DNKNFHRSRCNMNSCNmFNNC@QBG@DNKNFXn*SL@X@BST@KKXADPTHSDSGDBNMSQ@QXRHMBD
SGDXNESDMCHFC@XHM@MCC@XNTS$3.@QBG@DNKNFHRSR@QDHMBQDCHAKX@CDOS@SDWB@U@SHMFRHSDR
5GDXL@XGNVDUDQG@UDKDRREQDDCNLSNS@JDDWSQ@SHLDSNLNUDADXNMCSGDHQ.0"VHSGSGDHQ
BKHDMSNQ@KV@XRS@JDDWSQ@SHLDSNQDRD@QBGENQNQVQHSD@QDONQSADB@TRDSG@SSHLDV@RMNS
ATCFDSDC@MCSGDXG@UDSNLNUDNMSN@MNSGDQOQNIDBS"KKNESGHRG@RG@C@GTFDDEEDBSNMSGD
V@XRSG@S@QBG@DNKNFHRSRVQHSD@ANTSSGDO@RS@KSGNTFG@G@MCETKNESGDRGDKKLHCCDMM@QQ@SHUDR
SG@S*QD@CRHMBDSGDRVDQDMNSQDK@SDC@S@KKSN$3.@QBG@DNKNFX4HMBD@M@QBG@DNKNFHB@K
QDONQSHRQDPTHQDCENQD@BG$3.OQNIDBSSGDQDHRFDMDQ@KBNMSDMSSG@SHRDWODBSDCVHSGHM@QDONQS
@MCRNLD$3.EHQLRG@UDVNQJDCNMMTLDQNTROQNIDBSRVHSGHM@RL@KK@QD@KHJD$@OD$NC
.@QSG@pR7HMDX@QCNQ/@MSTBJDS@KNSNESGDBNMSDMSVHSGHM@QDONQSHRMD@QKXHCDMSHB@K
5GHRADFRSGDPTDRSHNMNEVG@SMDDCRSNBG@MFDRHSDQDONQSRNQ$3. *EDDKRSQNMFKXSG@S
ANSGMDDCSNBG@MFDHMRL@KKATSODQU@RHUDV@XR*ADKHDUDSG@SSGDENKKNVHMFBG@MFDRSN$3.
@MCNQRHSDQDONQSRVNTKC@KKNV@QBG@DNKNFHB@KM@QQ@SHUDRSNENBTRLNQDRNNMM@QQ@SHUDRVHSG
QNATRSBG@Q@BSDQR
 'HDKC@MCK@ANQ@SNQXSDBGMHBH@MRRGNTKCADQDPTHQDCSNO@QSHBHO@SDHMVNQJRGNOR
@ANTSVQHSHMFRHSDQDONQSR"RSGHRHRHMDRRDMBDSGDEHM@KOQNCTBSSG@SDUDQXNMD
VHSGHMSGD$3.EHQLHRVNQJHMFSNV@QCRQDF@QCKDRRNESGDHQINACDRBQHOSHNMHSHR
@KRN@OQ@BSHB@KBNMBDQM@MCNMDSG@SRGNTKCADRTOONQSDCAXSGDBNLO@MX5GDRD
BNTKCNBBTQVHSGHMSGDEHQLCTQHMFSGDVHMSDQENQDW@LOKD@MCRGNTKCHMBKTCD
RDMHNQLDLADQR@RVDKK1@QSHBHO@MSRRGNTKCQD@CRHSDQDONQSRHMNQCDQSNADBNLD
E@LHKH@QVHSGSGDHQRSQTBSTQD@MCRGNTKC@KRNCHRBTRRV@XRHMVGHBGNSGDQRBNTKC
O@QSHBHO@SDHMSGDQDONQSVQHSHMFOQNBDRRENQSGNRDRHSDRSG@SSGDXVNQJNM

 'HDKCENQLRRGNTKCADBG@MFDCHMV@XRSG@SVNTKC@RJEHDKCSDBGMHBH@MRSNQDEKDBS
NMSGDVNQJSG@SSGDX@QDCNHMF@RVDKK@RVG@SSGDXSGHMJSGDX@QDRDDHMF@MC
GNVSGHRLHFGSQDK@SDSN/@SHUDKHED@SSGDRHSD5GHR@KRN@OOKHDRSNK@ASDBGMHBH@MR
VGNBNTKCGDKOVQHSDU@QHNTRO@QSRNESGDQDONQS*MFDMDQ@K@LNQDNODM
CHRBTRRHNMRGNTKCNBBTQHMQDF@QCRSNRHSDQDONQSVQHSHMF@RSGHRHRMNVFDMDQ@KKX
CNMDADGHMCBKNRDCCNNQR@MCHMUNKUDRUDQXEDVODNOKD#NSGNESGDRD
RTFFDRSHNMRBNTKC@BST@KKXADBNRSR@UHMFLD@RTQDRENQ$3.EHQLR@RQDONQSR
LHFGSDUDMADBNLOKDSDCLNQDPTHBJKXNMBDSGDRDLD@RTQDRVDQDOTSHMOK@BD
 
 4)10R)HRSNQHB@K$NLLHRRHNMR@MC$3.EHQLRRGNTKCBNMRHCDQSGDLXQH@C
V@XRSG@SRHSDQDONQSRB@MENBTRNMSGDKHUDCDWODQHDMBDRNE/@SHUDODNOKDHMSGD
O@RSSGDV@XRHMVGHBGSGDRDRHSDRROD@JSNBNMSDLONQ@QX/@SHUDODNOKD@MCGNV
@BST@K@QBG@DNKNFHRSRB@LDSN@OOQDBH@SD@MCTMCDQRS@MCSGDRDRHSDRHMSGDHQNVM
V@XR@RVDKK5GHRL@XQDPTHQD@RDL@MSHBQDENBTRNMVG@S@QDONQSLD@MR
GNVDUDQVGHBGHRBNLLNMKXTMCDQRSNNCSNAD@CDS@HKDC@BBNTMSNERNLDSGHMF

 8GHKDRNLDNESGDK@MFT@FDVHSGHMRHSDQDONQSRBNTKCBDQS@HMKXADBG@MFDCHM
NQCDQSNADLNQDODNOKDENBTRDC4)10R)HRSNQHB@K$NLLHRRHNMR@MC$3.
EHQLRRGNTKC@KRNOQNLNSDSGDBQD@SHNM@MCHMBKTRHNMNE@OODMCHBDRVHSGHMRHSD
QDONQSRSG@SLNUDADXNMCSGDANTMC@QHDRNESQ@CHSHNM@K@QBG@DNKNFHB@KM@QQ@SHUDR
4NLDDW@LOKDRHMBKTCD-DUDHKKDDpR	
=%;3&;024)0540=3'D84C
;02:BC>=4(8E4A,0;;4HA4<0C8>=DA80;)8C4SGDANNJKDSNM*74=380=
A>BB8=6)8C48=782>?44#0BB027DB4CCBAX+NMDR4C0;	
@MC+NGMRNMpR
	
ANNJKDS=284=C-8=C4AB*74A2704>;>6H>5C74;066)F0<?
(>2:B74;C4A#0A;1>A>D67#0BB027DB4CCB4HMBD$3.EHQLR@QDQDPTHQDCSNCN
OTAKHBNTSQD@BGENQL@MXNESGDHQOQNIDBSRSGHRBNTKCADNMDV@XSN@KRNR@SHREX
SGHRFN@K

4NLDNESGDRDRTFFDRSHNMRBNTKCR@SHREXDWHRSHMFDWODBS@SHNMRHMMDVV@XR@MCVHSGEDV
RSQTBSTQ@KBG@MFDR*MFDMDQ@KGNVDUDQLXRTFFDRSDCBG@MFDRVNTKCKHJDKXQDPTHQDDWSQ@SHLD
VNQJ@MCETMCR4HMBD$3.BNMSQ@BSR@QDNESDM@V@QCDCSNSGDKNVDRSAHCCDQ@MCRHMBDSGDQDHR
FQD@SOQDRRTQDSNJDDOSGDANSSNLKHMDKNV$3.@QBG@DNKNFHRSG@UD@G@QCSHLDITRSHEXHMFDWSQ@
SHLDVNQJ@MC	TKSHL@SDKX
OQHBDS@FTMKDRRRTBGVNQJHR<0=30C43TMCDQRS@SDODQLHS@MCNQRDS
@RBNLOKH@MBDRS@MC@QCR6KSHL@SDKXHMNQCDQENQSGD$3.HMCTRSQXSNBG@MFDD@BGNEEHBDNESGD
4S@SD"QBG@DNKNFHRSVNTKCG@UDSNBNMRHCDQ@CUNB@SHMF@RDSNERS@MC@QCR@RDQHDRNERL@KKATS
RHFMHEHB@MSBG@MFDRSG@SVDQD@HLDC@SQDBSHEXHMFSGDCDEHBHDMBHDRHM@QBG@DNKNFHB@KM@QQ@SHUDR
5GHRSNNVNTKCADMNRL@KKBG@KKDMFD@MCVNTKCQDPTHQDSGDBNLLHSLDMSNEL@MXHMD@BG@MC
DUDQXRS@SD0MDBNMBQDSDQDBNLLDMC@SHNMHRSG@SSGHROQNBDRRBNTKCADHMHSH@SDCAX@M
NQF@MHY@SHNMRTBG@RSGD$NTMBHKENQ/DV&MFK@MC"QBG@DNKNFX	$/&"
.DLADQRNESGHRFQNTO
HMBKTCD@B@CDLHBROQNEDRRHNM@KRRSTCDMSR@CLHMHRSQ@SNQR@MCBNLLTMHSXRS@JDGNKCDQR
):7;@F7D@3>EFDG5FGD7A83D5:37A>A9;53>@3DD3F;H7E

4NLDENQSXXD@QR@FNGHRSNQH@M)@XCDM8GHSDQDUD@KDCSNGHRBNKKD@FTDRV@XRHMVGHBG
GHRSNQHB@KM@QQ@SHUDRBNTKCADBNMRHCDQDC@MDV)HRRDLHM@KANNJ#4C078BC>AHTKSHL@SDKXGDKODC
SNTRGDQHMSGDmKHMFTHRSHBSTQMnHMGHRSNQX)DQDGDRGNVDCGNV@TSGNQRDLOKNXDC@KSGNTFG
 
ODQG@ORRTABNMRBHNTRKXNMDNEENTQOKNSSDBGMHPTDR	NQDLOKNSLDMS
QNL@MBDSQ@FDCXBNLDCX
@MCR@SHQD"RNMDNE8GHSDpRBNMSDLONQ@QHDRDWOK@HMDC8GHSDpRVNQJRGNVDCGNVGHRSNQX
mBNTKCADOQ@BSHBDCHMQ@CHB@KKXCHEEDQDMSV@XRD@BGNEVGHBGHMOQHMBHOKDV@RDPT@KKX
KDFHSHL@SDn	1@TK

)DBNMSHMTDCSNBK@QHEXGHRONRHSHNMHM*74>=C4=C>5C74>A<HMVGHBGGDQD@RNMDC
SG@SM@QQ@SHUDR@QDHMUDMSDC"RGDDWOK@HMDCQ@SGDQSG@MmQDUD@KHMFSGDSQTDDRRDMBDNEO@RS
QD@KHSXGHRSNQHB@KM@QQ@SHUDHLONRDR@LXSGHBRSQTBSTQDNMSGDDUDMSRHSOTQONQSRSNCDRBQHADn
	8GHSD
"KSGNTFG*EHMCL@MXO@Q@KKDKRADSVDDMSGDCHRBHOKHMDRNEGHRSNQX@MC
@MSGQNONKNFX@QBG@DNKNFX*G@UDMNSENTMC8GHSDpRENTQOKNSSDBGMHPTDRDMSHQDKX@OOKHB@AKDGDQD
8G@SG@RHMROHQDCLDHRSGDOK@BDEQNLVGHBG8GHSDVQNSD)DV@MSDCGHRSNQXSNADKHADQ@SDC*
@KRNEDDKSG@S@QBG@DNKNFHRSRRGNTKCMNS@TSNL@SHB@KKXBNMENQLSNSGDM@QQ@SHUDBNMEHMDRSGDXG@UD
HMGDQHSDC@MCRGNTKCVNQJSNBNLLTMHB@SD@ANTSSGDO@RSHMV@XRSG@S@QDDL@MBHO@SNQX
-DRRSG@M@CDB@CDK@SDQ-XNS@QC	
OTAKHRGDC*74&>BC<>34A=>=38C8>=VGHBG
KHJD#4C078BC>AH@KRNBNMRHCDQDCK@QFDRB@KDSQDMCRHMJMNVKDCFDOQNCTBSHNM)DQDGDRGNVDC
GNVL@MXFQNTORG@UDADDM@AKDSNF@HM	@MCL@HMS@HM
ONVDQSGQNTFGLDS@M@QQ@SHUDRRHMBDSGD
K@SDDHFGSDDMSGBDMSTQX	@KSGNTFGVHSGHMGHRVNQJGDQDEDQQDCSNSGDL@RmFQ@MCM@QQ@SHUDRnNQ
mL@RSDQM@QQ@SHUDRn
*ML@MXB@RDRLDS@M@QQ@SHUDRBNTKCADUHDVDC@RC@MFDQNTRlDUDMETDKHMF
@SQNBHSHDRKHJDSGD)NKNB@TRS-XNS@QCpRVNQJRGNVDCSG@SNMDNESGDFQD@SDRSA@SSKDRV@FDCAX
ONRSLNCDQMHRSRV@R@K@QFDRB@KDBQHSHPTDNELDS@M@QQ@SHUDR1NRSLNCDQMHRLG@RSTQMDC@V@X
EQNLLDS@M@QQ@SHUDRHMRSD@CENBTRHMFNM?4C8CBAK28CB	NQmKHSSKDM@QQ@SHUDRn

-XNS@QCADKHDUDCSG@Sm4BHDMBDG@R@KV@XRADDMHMBNMEKHBSVHSGM@QQ@SHUDRn	-XNS@QC
WWHHH
'NQDW@LOKD@QBG@DNKNFHRSR	@MCLNRSRBHDMSHRSR
@QDDWODBSDCSNVQHSDMNS@R@
OGHKNRNOGDQATS@R@MDWODQS"R-XNS@QCDWOK@HMDCmSGDK@SSDQJMNVRVG@SGDJMNVR@MCVG@S
GDCNDRMNSJMNVSGDENQLDQCNDRMNS0MDBNMBKTCDRSGDNSGDQPTDRSHNMRlSVNUDQXCHEEDQDMS
K@MFT@FDF@LDRn	-XNS@QCWWU
-@MFT@FDF@LDR@QDHME@BS@JHMSNBGDRR)DQDVGDMNMD
 
ROD@JRSGDXROD@JNMKXHMSDQLRNEB@KBTK@SDCLNUDRVGHBG@KRNGDKOSNRNKHCHEXSGDRNBH@KANMC
ADSVDDMROD@JDQR	-XNS@QC

5NADBKD@QRBHDMSHRSRCNSDKKRSNQHDR@KSGNTFGSGDX@QDmCTSXANTMCSNUDQHEXSGDLn
	-XNS@QC
8GHKDRBHDMSHEHBJMNVKDCFDNMKXENBTRDRNMmKDFHSHL@SDCJMNVKDCFDn
M@QQ@SHUDJMNVKDCFDB@MMNSADPTDRSHNMDCAXHSRUDQXM@STQD)DQDGDHRHME@BSBNMSQ@RSHMF
mADSVDDMRSNQXSDKKHMF@MCoRBHDMSHEHBp@ARSQ@BSHNMn	+@LDRNMWHH
'QNLSGHR-XNS@QC
BNMSDMCRSG@SM@QQ@SHUDR@QDCDLNBQ@SHBAXM@STQDVGHKDRBHDMSHEHBJMNVKDCFDM@QQ@SHUDR@QD
@KV@XREQ@LDC@R@CDA@SD5N-XNS@QCSGDRDSVNM@QQ@SHUDSXODR@QDHMBNLLDMRTQ@AKDVGHKD
RBHDMSHEHBJMNVKDCFD@KRNRDDJRSNCNLHM@SDNUDQM@QQ@SHUDJMNVKDCFD5GHRHRC@MFDQNTRHMGHR
DXDR@RMDHSGDQCNL@HMB@MB@OSTQDDUDQXSGHMF1DQG@ORRTQOQHRHMFKX-XNS@QCADKHDUDRSG@S
M@QQ@SHUDRGDKONMDENQFDSQ@SGDQSG@MQDLDLADQSGDO@RS"RGD	
DWOK@HMRm5GD
M@QQ@SHUDpRQDEDQDMBDL@XRDDLSNADKNMFSNSGDO@RSATSHMQD@KHSXHSHR@KV@XRBNMSDLONQ@MDNTR
VHSGSGD@BSNEQDBHS@SHNMn5GHRKHDRHMBNMSQ@RSSNSGDRBHDMSHEHBDMSDQOQHRDVGHBGENBTRDRNM
mRSNQ@FDGN@QCHMF@MCB@OHS@KHY@SHNMn	+@LDRNMWHH
-XNS@QCB@TSHNMRSG@SONRSLNCDQM
QDRD@QBGDQRRGNTKCMNSRSQHUDSNBQD@SDK@QFDRB@KDBNMRDMRTRATSKNB@KHYDCBNMRDMRTR@QNTMCSGDHQ
O@QSHBTK@QmKHSSKDM@QQ@SHUDnF@LDR0MDRGNTKC@KRNVNQJSNEHMCMDVLD@MHMFHMNKCK@MFT@FD
F@LDRVGHBGHRVG@S*G@UDRNTFGSSNCN
*SB@MMNSADCDMHDCSG@S@QBG@DNKNFHRSRSDKKRSNQHDR5GQNTFGLX@M@KXRDR*G@UDENTMC
SG@SVHSGDUDQXOTAKHB@SHNM@QBG@DNKNFHRSRG@UDBNLAHMDCSGHQSDDMM@QQ@SHUDDKDLDMSRSNSDKK@
TMHPTDRSNQX5GDRDRSNQHDRENKKNVSGDRSQTBSTQDNE@MNUDKOK@XVGHBGG@RRHWO@QSRADFHMMHMF
HMBHSHMFHMBHCDMSBNLOKHB@SHNMBKHL@W@MSHBKHL@W@MCBNMBKTRHNM	RDD'HFTQD
*MNVNEEDQ
RODBHEHBDW@LOKDRNERTBGRSQTBSTQDRVHSGHMRGDKKLHCCDMM@QQ@SHUDRVGHKD@KRNBNMRHCDQHMFSGDHQ
DEEDBSRVHSGHM@MCADXNMCSGDCHRBHOKHMDNE@QBG@DNKNFX

*MSGDRODBHEHBBNMSDWSNE@QBG@DNKNFX*TMCDQRS@MCmUDQHEXnSNLD@MSG@S@QBG@DNKNFHRSR@QD
QDPTHQDCSNRTOONQSSGDHQVNQJVHSGC@S@@MCRNLDENQLDUHCDMBD
 
):779;@@;@9

"BBNQCHMFSN3TRG	
SGDHMSQNCTBSHNMHRVGDMSGDmBTQS@HMFNDRTOn@KSGNTFGHS
MDDCMNSFNTOHMSGDmADFHMMHMFn	3TRG
5GDQDENQDMD@QKXDUDQXOTAKHB@SHNMQDUHDVDC
GDQD@BST@KKXADF@MHMVG@SBNTKCADBNMRHCDQDCSGDmLHCCKDnNESGDRHSDpRRSNQX&@BGRGDKK
LHCCDMM@QQ@SHUDENBTRDCNMNMDNEENTQRSXKDR	RDD5@AKD
*Mm4SXKDn@TSGNQRNODMVHSG@
CHRBTRRHNMNESGD@QBG@DNKNFHB@KDWB@U@SHNM*Mm4SXKDn@TSGNQRNODMVHSG@FDMDQ@KCHRBTRRHNM
NESGDRHSDpRM@STQ@KDMUHQNMLDMS	VGHBGHMDRRDMBD@BSR@R@mSHLDKDRRnCDRBQHOSHNM
@MCSGDM
BNMSHMTDRVHSG@CHRBTRRHNMNESGD@QBG@DNKNFHB@KDWB@U@SHNM*Mm4SXKDn@TSGNQRRS@QSAXAQHDEKX
CHRBTRRHMFSGD@QBG@DNKNFHB@KRHSD@MCSGDMNTSKHMDDHSGDQSGDm'HQRS$NMS@BSnADSVDDM&TQNOD@MR
@MC/@SHUDODNOKDHMSGD@QD@NQRHFMHEHB@MSHMBHCDMSRHMSGD$NMS@BS@MC)HRSNQHB1DQHNCR*M
m4SXKDnVGHBGHRQ@SGDQQ@QD@TSGNQRADFHMAXCHRBTRRHMF/@SHUDODNOKDHMSGDO@RS*MDRRDMBD
MD@QKXNED@BGRGDKKLHCCDMM@QQ@SHUDG@C@MHMSQNCTBSHNMSG@SV@RHMRNLDV@X
@QBG@DNKNFHB@KKXENBTRDC*SHRHLONQS@MSSNMNSDSG@SFHUDMSGDKDMFSGNEL@MX$3.QDONQSRSGD
ADFHMMHMFL@XBNLDHMRDUDQ@KmV@UDRn'NQDW@LOKD@ESDQHMSQNCTBHMFSGD@QBG@DNKNFHB@K
OQNIDBS)DQARSDQpR	
RDBNMC@MCSGHQCBG@OSDQRENBTRNMm&MUHQNMLDMS@K$NMSDWSn@MC
m/@SHUD"LDQHB@M$TKSTQ@K$NMSDWSn*MSQNCTBSHNMRGNVDUDQSG@SENBTRDCNM/@SHUDODNOKDHMSGD
O@RSVDQDPTHSDQ@QD(HUDMSGDQ@QHSX@MCRHFMHEHB@MBDNESGHRM@QQ@SHUDRSXKD*QDUHDVANSG
DW@LOKDRGDQD@MCBNMRHCDQ@MXHRRTDRSG@S@QHRDVHSGHMSGDRDM@QQ@SHUDR
)TMSHMFSNM	
NODMDCGHRRDBNMCOHDBDNMSGD-@FNNM1NMCRHSDAX@RRTLHMFSG@S
SGD@UDQ@FDODQRNMRGNTKCJMNV
VDKKDMNTFGVGDMSGDEHQRS8GHSDRDSSKDQRB@LDSNSGD*RK@MC8GDMSGDEHQRS*MCH@M
RDSSKDQRB@LDHR@MNSGDQL@SSDQ1DQG@ORSGDXB@LDCQXRGNCADENQDSGDRD@G@CAQNJDM
SGQNTFGHMSNVG@S@QDMNV7HMDX@QC@MC/@MSTBJDSRNTMCR1DQG@ORSGDXB@LDK@SDQ@ESDQ
SGD*RK@MCV@R@MHRK@MCHMSGDHQCTFNTSB@MNDR#TSVGHBGDUDQV@XSGDXB@LDHSV@R@
KNMFSHLD@FN"SHLD@FNLD@RTQDCMNSHMGTMCQDCRATSHMSGNTR@MCRNEXD@QR

"KSGNTFGSGHRAQHDEHMSQNCTBSHNMCNDRENBTRNM/@SHUDODNOKDHMSGDO@RSHSCNDRRNNMKX@ESDQ
ADHMFRHST@SDCVHSGHMSGD$NMS@BSNQ)HRSNQHB@KODQHNCR)TMSHMFSNMpRO@RRHMFQDEDQDMBDSNm8GHSD
RDSSKDQRn@RVDKK@Rm4SXKDnM@QQ@SHUDRBNMENQLSNVG@S+@MD"MCDQRNMG@RCDRBQHADC@RmSQXHMF
 
SNMNQL@KHYDSGDK@MCRB@ODAXL@JHMFBNMMDBSHNMRSNSGDHQ<QD@C&TQNOD@M=GHRSNQXn	+@MD
"MCDQRNMODQRNM@KBNLLTMHB@SHNM
3@HMDXpR	A
OHDBDADFHMRAXCDRBQHAHMF
/@MSTBJDS*RK@MCV@REHQRSDWOKNQDCAX/@SHUD"LDQHB@MFQNTOR@OOQNWHL@SDKXSN
XD@QR@FNCTQHMFSGDD@QKX)NKNBDMD1@KDN*MCH@MLHFQ@SHNMHMSNSGD/NQSGD@RS
'QNL@RL@KKOD@JNMSGDU@RSBN@RS@KOK@HMSN@QDLNSDHRK@MC@SRD@/@MSTBJDSpR
CXM@LHBSDQQ@HMG@RADDMGNLDSN@RTBBDRRHNMNEQDL@QJ@AKX@C@OSHUDGTL@MFQNTOR@MC
SGDHQCDRBDMC@MSRRHMBDSGDK@RSFK@BH@KQDBDRRHNM"KSGNTFG@BNGDRHUDDMSHSXNE
BNMSDLONQ@QX/@SHUD"LDQHB@MRENDRMNSDWHRSNMSGDHRK@MCTMCNTASDCKXSGDQD@QD
HMCHUHCT@KRKHUHMFHMSGDQDFHNMSNC@XVGNL@XSQ@BDSGDHQGDQHS@FDHMO@QSSN/@MSTBJDS
*MCH@ME@LHKHDR

3@HMDXpRNODMHMFO@Q@FQ@OGHMSDMCDCENQ@OTAKHB@TCHDMBDV@RBDQS@HMKXBQ@ESDCVHSGB@QD
3@HMDX@$3.OQNEDRRHNM@KV@RVNQJHMFVHSGHM@UDQXCHEEDQDMSRNBHNONKHSHB@KBKHL@SDSG@M
)TMSHMFSNMV@RENQSXEHUDXD@QRADENQD8GHKD*BNLLDMC3@HMDXGDQDL@MX$NMSDLONQ@QX
/@SHUDODNOKDVNTKC@QFTDSG@SHSHRRSHKK@QBG@DNBDMSQHB/NS@KK/@SHUDODNOKDADKHDUDHMSGD
#DQHMF-@MC#QHCFDSGDNQX@QFTHMFSG@SHSMTKKHEHDRSGDHQNQ@KSQ@CHSHNMR	%DKNQH@
&UDM
NSGDQ@QBG@DNKNFHRSRCHR@FQDD@ANTSGNVSGD"LDQHB@RVDQDONOTK@SDCRNOQDRDMSHMFSGHRSGDNQX
@RTMCHROTSDCE@BSHROQNAKDL@SHBNML@MXEQNMSR	ENQ@KSDQM@SDSGDNQHDRRDD(QTGM<=

):7@5;F;@9;@5;67@F

"MHMBHSHMFHMBHCDMSNBBTQRVGDMSGDVNQKCHRmSGQNVMNTSNEA@K@MBDn	3TRG
*S
B@M@KRNADCDRBQHADC@R@BQHRHRLNLDMSSG@SRDSRmDUDMSRHMLNSHNMn	3TRG
*MRGDKK
LHCCDMM@QQ@SHUDRSGDHMBHSHMFHMBHCDMSRB@MNESDMADSQ@BDCSNU@QHNTRM@STQ@K@MCBTKSTQ@KENQBDR
	DQNRHNMBNMRSQTBSHNM@MCKNNSHMF
*MNSGDQVNQCRSGDM@STQ@KDMUHQNMLDMSNQSGDMNM
@QBG@DNKNFHB@KVNQKC@EEDBSDCSGDRHSDHMRNLDV@XL@MXSHLDRL@JHMF@MDWB@U@SHNMMDBDRR@QX
HMSGDDXDRNE@QBG@DNKNFHRSR5GDQDENQD@QBG@DNKNFHRSRBKD@QKXDLDQFD@RSGDm@FDMS<R=NE@BSHNM
<j=SGDODQRNMVGNL@JDRRNLDSGHMFG@OODMVGNHR@BSHUDQ@SGDQSG@MO@RRHUD@MCVGN
SGDQDENQDADBNLDRSGDCQHUHMFENQBDn	3TRG
4HSDRL@X@KRNG@UD@QNKDGDQD@RSGDX@QD
HMDRRDMBDONQSQ@XDC@RSGDmBG@Q@BSDQRnSG@S@QDSGDLNRS@EEDBSDCAXSGDHMBHSHMFHMBHCDMS)DQD
@F@HMRHSDR@MCNQL@SDQH@KBTKSTQD@QD@MSGQNONLNQOGHYDCVHSGHM@QBG@DNKNFHB@KM@QQ@SHUDR
 
):7EFADK9A3>3@6F:75:3D35F7D9A3>

5VNPTDRSHNMRMNVDLDQFDHMSGDM@QQ@SHUD	
VG@SHRSGDRSNQXpRFN@K@MC	
VG@SHR
SGDBG@Q@BSDQpR	ORXBGNKNFHB@K
FN@K	3TRG
5NADBKD@QVGDMBNMRHCDQHMFSGDRSNQXpR
FN@KNMDLTRSBNMRHCDQmVG@SSGDBG@Q@BSDQV@MSRSNFDSn	3TRG
$NMUDQRDKXVGDM
BNMRHCDQHMFSGDBG@Q@BSDQpRFN@KNMDLTRSBNMRHCDQmVGXGD<NQRGD=V@MSRSNFDSHSn	3TRG

"RSGDBG@Q@BSDQpRFN@KR@QDNESDMHMSDQM@K@MCMNSMDBDRR@QHKXUHRHAKDSGDRSNQXFN@KR
@QDHLONQS@MSADB@TRDSGDRD@QDFN@KRSG@SSGDQD@CDQB@MmV@SBGn	3TRG

*MNMDRDQHDRNERGDKKLHCCDMM@QQ@SHUDRSGDRSNQXFN@KR@QDSNDWB@U@SD@RHSDSNADSSDQ
TMCDQRS@MCOQDBNMS@BS/@SHUDL@SDQH@KBTKSTQDKHEDV@XR@MCNSGDQCDS@HKR@ANTSSGDO@RS	HD
8XL@M<=#QNNJR<=)TMSHMFSNM<=
5GD@QBG@DNKNFHRSR	NQHMUDRSHF@SNQR

HMUNKUDCRDDJSNCNSGHRADB@TRDSGDXG@UD@FDMDQ@KBTQHNRHSX@ANTSSGDO@RSATSMNSMDBDRR@QHKX
@ANTSSGDO@QSHBTK@QRHSD	R
DWB@U@SDC*MNSGDQVNQCRDWB@U@SHNMRRDDLSNNBBTQ@SSGDRDRHSDRAX
BG@MBD@MCSDBGMHB@KKXBNTKCG@UDNBBTQQDC@S@MXNSGDQRHSD*QDEDQSNSGHR@RSGDm"MXRHSDn
LNCDK*M@RDBNMCRDQHDRNERGDKKLHCCDMM@QQ@SHUDR	HD$G@RD<=.NEEDSS<@=@MC
<B=3HSBGHD<=.B.@M@LNM4C0;<=$GHKSNM@MC%NTBDSSD<=
@RHLHK@Q
RSNQXFN@KTMENKCRATSVHSG@MHMSDQDRSHMFSVHRSSNSGDBG@Q@BSDQpRFN@K)DQDSGDRSNQXpRFN@KHRRSHKK
SNDWB@U@SD@RHSDSNADSSDQTMCDQRS@MCOQDBNMS@BS/@SHUDL@SDQH@KBTKSTQD@MCKHEDV@XRATSSGD
BG@Q@BSDQpRFN@KQDUNKUDR@QNTMC@RDMRDNETQFDMBXVHSGSGDRDRHSDR"KKNESGDRHSDRSG@SE@KK
VHSGHMSGHRRDBNMCB@SDFNQXVDQDSGQD@SDMDCHMRNLDV@XL@JHMFSGDHQDWB@U@SHNMHLODQ@SHUDSN
SGD@TSGNQR*MDRRDMBDSGD@QBG@DNKNFHRSRDDJRSNDWB@U@SD@O@QSHBTK@QRHSDRNSG@SHSVHKKMNSAD
mKNRSnBNLOKDSDKXHMSGDMD@QETSTQDDHSGDQSGQNTFGM@STQ@KNQBTKSTQ@KENQBDR	DQNRHNM
BNMRSQTBSHNMNQKNNSHMF
*QDEDQSNSGHR@RSGDm/NNMDDKRDVHKKnLNCDK*BNMRHCDQ3HSBGHDpRDMSHQD
OQNIDBSSNE@KKVHSGHMSGHRRDBNMCB@SDFNQXADB@TRDHMSGDUDQXEHQRSRDMSDMBDNEGHRANNJGHR
@MWHNTRSNMDBNLDRSGQNTFGVGDMCDRBQHAHMF.@QSG@pR7HMDX@QC@R@mQDK@SHUDKXTMQ@U@FDC
HRK@MCnVGDQDNMDLHFGSRSHKKCHRBNUDQmSGD@MRVDQRSNRDUDQ@KODQOKDWHMFHRRTDRNEMNQSGD@RSDQM
OQDGHRSNQXn	3HSBGHDU
"KSGNTFGGDCNDRMNSQDEDQRODBHEHB@KKXSNRHSDRADHMFKNNSDCGDQDGD
 
RDDLRSNHLOKXSG@SGDG@CSN@BSPTHBJKX*ADKHDUDSGDQDSNAD@SGHQCSXODNERGDKKLHCCDM
M@QQ@SHUDRVGHBGHRPTHSDRHLHK@QSNSGDNMDITRSNTSKHMDC@KSGNTFGSDBGMHB@KKXSGDRHSDDWB@U@SHNM
HRQDPTHQDCAXK@V	HD4G@V@MC.B"QCKD<=)DQARSDQ@MC(KNUDQ<=3@HMDX<@=

5GDRDOQDCNLHM@SDKXHMBKTCD$3.DWB@U@SHNMRVGHBG*QDEDQSN@RSGDm4NLDNMDDKRDVHKKn
LNCDK
5GDNUDQ@KKLDRR@FDVHSGHMSGDRDK@RSSVNRGDKKLHCCDMM@QQ@SHUDLNCDKRHR@F@HMNMDNE
R@KU@SHNM5@JDMSNFDSGDQ@QBG@DNKNFHRSRVNQJHMFNMANSGSXODRNERHSDRBDM@QHNRTMCDQRS@MCSG@S
SGDRHSDVHKKADO@QSH@KKXNQSNS@KKXCDRSQNXDC5GHRSGDLDADBNLDR@KKSGDLNQDBNLOKDWVGDMNMD
BNMRHCDQRSG@S@QBG@DNKNFHB@KDWB@U@SHNMR@QD@KRNCDRSQTBSHUD4NVG@SB@M@M@QBG@DNKNFHRS
@BST@KKXGNODSNmR@UD n'QNLSGDODQRODBSHUDNE@QBG@DNKNFXU@KT@AKDHMENQL@SHNML@XAD@KK
SG@SB@MADR@UDC5GDQDENQDSGD?>C4=C80;SQ@FDCXHRMNSSG@SSGDRHSDVHKKADKNRSODQRDATSNMDpR
@AHKHSXSNJMNVLNQD@ANTSSGDO@RSEQNLSGDRHSDADENQDHSHRCDRSQNXDC*M@MNSGDQUDHM*VNTKC
@QFTDSG@SOQNEDRRHNM@K@QBG@DNKNFHRSRG@UD@CCHSHNM@KLNSHU@SHNMRVGDMDWB@U@SHMF@RHSD5GTR
SGDXG@UD@CCHSHNM@KBG@Q@BSDQFN@KRQDK@SDCSNOQNEDRRHNM@KCDUDKNOLDMS@MCINARDBTQHSX*M
DRRDMBD@QBG@DNKNFHRSRV@MSSNF@HMJMNVKDCFD@ANTSSGDOQDBNMS@BS/@SHUDO@RSADB@TRDHSHR
VG@SSGDXVDQDSQ@HMDC	@MC@QDDWODBSDC
SNCN*SHRSGDHQINA
5GDO@RR@FDNESGD/)1"HMCHCNODMTORDUDQ@KV@XRENQRHSDRSN@BST@KKXAD
mR@UDCn@KSGNTFGHQNMHB@KKXHMNQCDQSNCNRNSGDRHSDRLTRSEHQRSADSDRSDC*MNMDRBDM@QHN
@QBG@DNKNFHB@KSDRSHMFLTRSEHQRSBNMEHQLSG@SSGDQDHR@RHSDHM@MHLO@BS@QD@"QBG@DNKNFHRSRB@M
L@JD@B@RDSG@SSGDRHSDHRRHFMHEHB@MS@MCRDDHESGDOQNIDBSB@MADLNUDCNQ@KSDQDCHMRNLDV@X
RN@RSN@UNHCSGDRHSD*M@RDBNMCRBDM@QHNRHSDSDRSHMFBNTKCBNMEHQLSG@S@RHSDHRRHFMHEHB@MS@MC
RGNTKCADKHRSDC@R@/@SHNM@K3DFHRSDQOQNODQSXVGHBGVNTKC@KRNOQNSDBSSGDRHSD5GHRGNVDUDQ
NMKX@OOKHDRSNOTAKHBK@MCR'NQRHSDRNMOQHU@SDOQNODQSXSGDQD@QDNQF@MHY@SHNMRKHJDSGD
"QBG@DNKNFHB@K$NMRDQU@MBX	DRS@AKHRGDCHM
5GDX@QDmSGDNMKXM@SHNM@KMNMOQNEHS
CDCHB@SDCSN@BPTHQHMF@MCOQDRDQUHMFSGDADRSNENTQM@SHNMpRQDL@HMHMF@QBG@DNKNFHB@KRHSDRn
	5GD"QBG@DNKNFHB@K$NMRDQU@MBX
(DSSHMF@RHSDKHRSDCNMSGD/@SHNM@K3DFHRSDQHRNMKX@M
 
GNMNQ@QXCDRHFM@SHNMGNVDUDQ@RHSCNDRMNSOQNSDBSSGDRHSDHM@MXV@X*M@SGHQCRBDM@QHN@
1QDRDQU@SHNM3DRSQHBSHNM	NQD@RDLDMS
B@MADOK@BDC
NM@OQNODQSX<SG@S=QDRSQHBSROQDRDMS@MCETSTQDNVMDQREQNL@KSDQHMF@RODBHEHDCONQSHNM
NESG@SATHKCHMFRSQTBSTQDNQRHSD"QDRSQHBSHNMB@MQTMENQ@EDVXD@QRNQHMODQODSTHSX
@MCL@XADHMBKTCDC@RO@QSNESGDOQNODQSXCDDC1QDRDQU@SHNMQDRSQHBSHNMRB@MADCNM@SDC
NQOTQBG@RDCAX@FNUDQMLDMSANCXNQOQHU@SDOQDRDQU@SHNMNQF@MHY@SHNM@MC@QDDMENQBDC
AXSGDGNKCDQNESGDQDRSQHBSHNM<.(-$G4DBSHNMR=

"BBNQCHMFSN#NAmSGDLNRSHLONQS@MSSGHMF@M@QBG@DNKNFHRSRB@MCNVGDMVNQJHMFHM
.@RR@BGTRDSSRHRSNRDMC@MHMUDMSNQXENQLRN.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM8DB@M
DMBNTQ@FDSG@SRHSDRMNSAD@EEDBSDC*EHSpRMNSHMHMUDMSNQXSGDQDHRMNSGHMF.@RR@BGTRDSSR
)HRSNQHB@K$NLLHRRHNMB@MCNTMCDQRS@SDK@Vn	#NAODQRNM@KBNLLTMHB@SHNM

7F7D?;@;@9I:3F;E3FEF3=7F:7"3<ADD3?3F;5&G7EF;A@3@6F:7BA;@FA83FF35=

"ESDQBNMRHCDQHMFSGDRDSVNFN@KRSGDPTDRSHNMSGDMADBNLDRVG@SHR@SRS@JDENQSGD
@QBG@DNKNFHRS "BBNQCHMFSN3TRG	
SGDCQ@L@SHBPTDRSHNM@CCQDRRDRSGDmSGHMFNQ
BNMCHSHNMNQRS@SDSG@SSGD@FDMSNE@BSHNMGNKCRLNRSOQDBHNTR<j=<@RJHMF=8G@SHRSGDNMDSGHMF
SG@SGD<NQRGD=BNTKCMNS@EENQCSNKNRD n%DODMCHMFNMSGDHMCHUHCT@K@QBG@DNKNFHRS*ADKHDUD
SGDQD@QDSGQDDNOSHNMR@KKNEVGHBGG@UDADDMCHRBTRRDCHMD@QKHDQBG@OSDQR	
SGDEQDDCNLSN
BNKKDBSC@S@F@HMJMNVKDCFD@ANTSSGDO@RS	
NMDpRQDOTS@SHNMNQB@QDDQ@MCNQ	
SGDMDDCENQ
NMDpRVNQJSNG@UDQDKDU@MBDSNODNOKDSNC@XlRTBG@R/@SHUDCDRBDMC@MSRNQLDLADQRNESGD
FDMDQ@KOTAKHB
5GD.@INQ%Q@L@SHB2TDRSHNMmENQLRSGDQTMMHMFBNQDNESGDOK@X<NQMNUDK=n	3TRG

*SDLDQFDRVGDMSGDBG@Q@BSDQpRFN@KRADBNLDDUHCDMS@MCSGDENBTRSGDMADBNLDR
VGDSGDQNQMNSSGDXVHKKADRTBBDRRETK*MLNRS@QBG@DNKNFHB@KM@QQ@SHUDRSGD.@INQ%Q@L@SHB
2TDRSHNMGHMFDRNMVGDSGDQSGD@QBG@DNKNFHRSVHKKKD@QMRNLDSGHMFMDV@ANTSOQDBNMS@BS/@SHUD
ODNOKD@MCSGDO@RS5GD@TSGNQB@MRODKKSGDRDPTDRSHNMRNTSLNQDOQDBHRDKXHMSGDENQLNE
QDRD@QBGPTDRSHNMRENQDW@LOKD'QNLGDQDSGDONHMSNE@SS@BJHRSGDV@XHMVGHBGSGD
 
@QBG@DNKNFHRSOK@MRSNRTBBDDCHM@MRVDQHMFGHRNQGDQPTDRSHNM	R
*M@KKHMRS@MBDRSGDONHMSNE
@SS@BJVHSGHMSGDRGDKKLHCCDM@QBGHUDG@RADDM@SSGDDMCNE@SQNVDK
):7A?B>;53F;A@F:7D;E;@935F;A@3@6EFD3F79;7E

0MBDSGDONHMSNE@SS@BJHRDRS@AKHRGDCmSGDA8B8=602C8>=ADFHMRn	3TRG
<DLOG@RHRNQHFHM@K=
5GHR@KRNL@QJRSGDADFHMMHMFNESGDLHCCKDNESGDM@QQ@SHUDVGDMSGD
QD@CDQDWODQHDMBDRmLNTMSHMFSDMRHNM@MCRTRODMRDnVGDQDRSQ@SDFHDRNARS@BKDR@MCBQHRDR@QD
@GD@C	3TRG
"KSGNTFGDWB@U@SHMFSGDRHSDG@R@KQD@CXADDMBNMEHQLDC@RSGDONHMSNE
@SS@BJSGDRODBHEHBSDRSHMFRSQ@SDFXHRNESDMBNUDQDCHM@RDBSHNM	NQRDMSDMBD
NMLDSGNCNKNFX
8GDMB@QQXHMFNTS@MDWB@U@SHNMGNVDUDQNARS@BKDRNESDMBNLDTO8HSGHMSGDRGDKKLHCCDM
@QBGHUDSGDQDG@UDADDMNARS@BKDRRTBG@RDWSQDLDVD@SGDQNQDMUHQNMLDMS@KBNMCHSHNMR	HD
.B.@M@LNM4C0;$GHKSNM@MC%NTBDSSD
SHLDBNMRSQ@HMSR	HD3HSBGHD

K@BJNEDWODQSHRD	HD&SDRNM4C0;
@MCATCFDS@QXBNMRSQ@HMSR	4G@V4C0;

%DODMCHMFNMSGDRHST@SHNML@MXNARS@BKDRKHJDKXFNTMCNBTLDMSDCGNVDUDQRTBG@RODQRNMMDK
HRRTDRCHROTSDRVHSGBKHDMSRSGDOTAKHBpRCHRC@HMNUDQ@MTMONOTK@QXDSHLODMCHMFATHKCHMF
OQNIDBS@MCNQSGDOTAKHBpRHLO@SHDMBDNUDQ@KNMF@V@HSDCATHKCHMFOQNIDBS
):7>;?3JD7H7DE3>E3@6D75A9@;F;A@E

"KSGNTFG@OK@XNQMNUDKB@MG@UDL@MXBQHRDRVHSGHMHSpRO@FDRRGDKKLHCCDMM@QQ@SHUDR
G@UDE@QEDVDQ5GDL@INQBQHRHRLNLDMSGDQDHRSGDBKHL@WCDEHMDC@RSGDONHMSHMSGDM@QQ@SHUD
VGDMm4NLDSGHMFL@INQG@OODMR@MCSGDNTSBNLDHRMNVTM@UNHC@AKDn	3TRG
*M
DRRDMBDSGDOTQONRDNESGDBKHL@WHRSN@MRVDQSGD.@INQ%Q@L@SHB2TDRSHNMVGHBGSNQDB@O
QDK@SDRSNVGDSGDQRNLDSGHMFMDV	@MCODQG@ORDUDMTMDWODBSDC
VHKKADKD@QMDC@ANTSSGDOQD
BNMS@BS/@SHUDODNOKD@MCSGDO@RS8HSGHMSGDRDM@QQ@SHUDRSGHRPTDRSHNMHRFDMDQ@KKX@MRVDQDC
VHSG@RDBSHNMNQBG@OSDQNMmQDRTKSRn
/@QQ@SHUDRB@MG@UDRHLOKDNQBNLOKDWOKNSR@E@BSVGHBGDLDQFDR@SSGHRONHMSVHSGHM@
OK@XNQMNUDK"M@QQ@SHUDG@R@BNLOKDWOKNSVGDMHSBNMS@HMRANSG@QDUDQR@K@MCQDBNFMHSHNM
 
5GDQDENQD@M@QQ@SHUDG@R@RHLOKDOKNSVGDMHSBNMS@HMRNMKX@QDUDQR@KQDBNFMHSHNMNQMDHSGDQ"
QDUDQR@KHR@RHSRNTMCR@LNLDMSVGDMmSGD@BSHNMRSTQMRHM@CHEEDQDMSNQNOONRHSDCHQDBSHNMn
	3TRG
5GHRBNTKCAD@LNLDMSVGDMSGDL@HMBG@Q@BSDQFNDREQNLADHMF@JHMFSN@
ADFF@QENQDW@LOKD3DBNFMHSHNMNBBTQRVGDMm@BG@Q@BSDQoQDBNFMHYDRpRNLDSGHMFHLONQS@MSSG@S
HR@BGHDUDRRNLDTMCDQRS@MCHMFBG@MFHMFEQNLADHMFHFMNQ@MS@ANTSRNLDSGHMFSNG@UHMF
HMENQL@SHNM@ANTSHSn	3TRG
8GDMANSGNBBTQHM@M@QQ@SHUDSGDX@QDNESDMHMSDQQDK@SDC
VGDQD@mQDBNFMHSHNMG@RB@TRDCSGDQDUDQR@KnNQm"QDUDQR@KB@MG@OODMSNB@TRDRNLDANCXSN
QDBNFMHYDRNLDSGHMFn	3TRG

*@QFTDSG@SL@MXRGDKKLHCCDMM@QQ@SHUDRG@UDRHLOKDOKNSRVGDQDQDBNFMHSHNMNESDM
NBBTQR@KSGNTFGMNS@KV@XR3DBNFMHSHNMBNLDRSGQNTFGDWB@U@SHMFSGDRHSD#XDWB@U@SHMF@RHSD
@M@QBG@DNKNFHRSADBNLDRADSSDQHMENQLDC@ANTSSGDOQDBNMS@BS/@SHUDO@RS)NVDUDQ*@QFTDSG@S
QDBNFMHSHNMCNDRMNS@KV@XRNBBTQ@RRNLDRHSDRCNMNSHMENQL@QBG@DNKNFHRSR@ANTSSGDO@RSHM
@MXV@XSG@SHRSQTKX=4F*M)TMSHMFSNM	
ENQDW@LOKDQD@CDQRKD@QMSG@SSGD/@SHUDODNOKD
VGNKHUDCGDQDL@CDRSNMDSNNKRONSSDQXUDRRDKRU@QHNTR@QSHE@BSREQNL@MHL@KANMDR@MC
RTARHRSDCOQDCNLHM@SDKXNMRGDKKEHRG@MCCDDQ5GHRE@HKRSNDMBNLO@RRQDBNFMHSHNM@RD@BGNMDNE
SGDRDCDS@HKRG@CKNMFADDMDRS@AKHRGDCEQNLNSGDQKNB@KDWB@U@SHNMR"KSGNTFGNMDBNTKC@QFTD
SG@SDUDQXRHSDHRTMHPTD@MC@CCRHMRNLDV@XSN@M@QBG@DNKNFHB@KTMCDQRS@MCHMFNESGDO@RS*
BNMBDCDSG@SQDBNFMHSHNMRNMKXNBBTQ@S@RHSDVGDMVG@S@M@QBGDNKNFHRSDWB@U@SDR@KSDQRNQRGDCR
MDVKHFGSNMNMDpRTMCDQRS@MCHMFNESGDOQDBNMS@BSO@RS
4GDKKLHCCDMM@QQ@SHUDRNBB@RHNM@KKXG@UDBNLOKDWOKNSR)DQDQDBNFMHSHNMRNBBTQ
ADB@TRDRNLDSGHMFMDV@MCTMENQDRDDMHRDMBNTMSDQDCHMSGDEHDKCVGHBGSGDMKD@CRSN@QDUDQR@K
@RSGHRMDVHMENQL@SHNMHRQDBNMRHCDQDC"RBNLOKDWOKNSR@QDRNLDVG@SQ@QD*NTSKHMDRDUDQ@K
ADKNV'HQRSSGDSVNCVDKKHMFRTMBNUDQDC@SRHSDR/5@MC/5QDPTHQDCANSGRHSDRSN
ADQDBNMRHCDQDC"R3@HMDX	@
DWOK@HMDCm"KSGNTFGNQHFHM@KKXSGNTFGSSNAD@QDETRD
LHCCDMC@S@QDBNUDQXDWB@U@SHNMROQNUHCDCRTARS@MSH@KMDVDUHCDMBDHMRTOONQSNE@CNLDRSHB
GNTRDGNKCHMSDQOQDS@SHNMn"KSGNTFGSGHRV@RMNSSGDEHQRSSHLDSG@S@QBG@DNKNFHRSRG@CTMBNUDQDC
 
@GNTRDRSQTBSTQDNERNLDJHMCHM.@RR@BGTRDSSRSGHRV@RSGDEHQRSSHLD@QBG@DNKNFHRSRVDQD@AKD
SNRGNVQDMDVDCTRDNUDQL@MXFDMDQ@SHNMR)DQDSNNSGDHMHSH@K@RRTLOSHNMSG@S@M@QD@NESGD
RHSDBNMRSHSTSDCQDETRDV@RQDBNMRHCDQDCVGHBGHR@MNSGDQDW@LOKDNE@QDUDQR@KHM@RGDKKLHCCDM
M@QQ@SHUD*MDRRDMBDSGDRDSVNGNTRDRSQTBSTQDRBNMRSHSTSD@QDUDQR@KSG@SKDCSN@QDBNFMHSHNM@R
SGDXTKSHL@SDKXmOQNUHCDCMDVHMRHFGSRHMSNSGDM@STQDNEE@LHKXKHEDNM/@MSTBJDSCTQHMFSGD
DMSHQDRO@MNESGD8NNCK@MCODQHNCn	3@HMDX@

#QHDEKXNSGDQCHRBNUDQHDRSG@SKDCSNBNLOKDWOKNSRHMBKTCDSGDCHRBNUDQXNE@/@SHUD
B@M@KMD@Q8@SBG@1NMCNM.@QSG@pR7HMDX@QC	(TDQMRDX
SGD*MCH@M/DBJ0RRT@QXRHSD
	.B.@M@LNM4C0;
SGDBDQDLNMH@KB@BGD@SSGD8HKKNVADMCRHSD	4G@V4C0;
SGD
OK@BDLDMSNEED@STQDR@SRHSDR%,%,@MC%,	)DQARSDQAMO
@MC
SGD$NMS@BSODQHNCATQH@KFQNTMC@S4HSD%,	)DQARSDQ@MC$GDQ@T
8GDM
CHRBTRRHMFSGDB@M@K(TDQMRDX	
@CLHSSDCmSGD@LNTMSNEHMCTRSQXQDPTHQDCENQSGHR
TMCDQS@JHMFHRLTBGFQD@SDQSG@MVD@QD@BBTRSNLDCSN@RBQHADSN/DV&MFK@MC*MCH@MRATSSGD
ENKKNVHMFGHRSNQHBQDEDQDMBDSNLDSGNCRNEEHRGHMFVNTKCRDDLSNFHUDSGDSQ@CHSHNMRNLDVDHFGSn
"BBNQCHMFSNSGDRHSDQDONQSSGD*MCH@M/DBJ0RRT@QXV@R@mRTQOQHRHMFCHRBNUDQXn@MC@M
mTMTRT@KATQH@KnVHSGHM.@RR@BGTRDSSR	.B.@M@LNM4C0;U
8GHKDTMBNUDQHMFGTL@M
ATQH@KR@SRGDKKLHCCDMRHSDR@QDMNSTMBNLLNMDWB@U@SHMF@BDQDLNMH@KB@BGD@SSGD8HKKNVADMC
RHSDV@R5GHRCHRBNUDQXTKSHL@SDKXOQNLOSDC@QBG@DNKNFHRSRSNBNMRHCDQm5GDTMHPTDMDRRNESGHR
ED@STQDHMRNTSGDQM/DV&MFK@MC<VGHBG=HKKTLHM@SDR@MDDCSNDWB@U@SD8NNCK@MCRHSDR@MC
@UNHCQDKXHMFTONMMNMOQNUDMHDMBDC@QSHE@BSBNKKDBSHNMRNQRHSDREQNL/DV:NQJRS@SDSN
QDBNMRSQTBSOQDGHRSNQHBKHEDV@XR@MC@C@OS@SHNMRHMRNTSGDQM/DV&MFK@MCn	4G@V4C0;

5GDENKKNVHMFXD@QQDRTKSREQNL4HSD%,NM.@QSG@pR7HMDX@QCRGNVDCSG@SD@QKHDQATQH@K
ED@STQDRVDQDMNSmHLO@BSDCAXK@SDQ/@SHUD"LDQHB@MK@MCTRDMNQCNATQH@KOHSR@OOD@QSNG@UD
ADDMCTFHMSNOQDUHNTRKXTSHKHYDCED@STQDRNQ@BSHUHSX@QD@Rn	)DQARSDQA
*MNSGDQVNQCR
/@SHUDODNOKDCHCMNSCHRSTQAD@QKHDQED@STQDRVHSGHMSGHRRHSD@QD@KHJDKXADB@TRD@KSGNTFG
KD@UHMFMNSQ@BDENQ@QBG@DNKNFHRSRATQH@KR@MCNSGDQED@STQDRVDQDL@QJDCHMRNLDV@XAXENQ
 
NSGDQUHRHSNQRSNSGDRHSD5GHRRGNVR@CDFQDDNEB@QD@MCBNMBDQMAXOQDBNMS@BS/@SHUDODNOKD
@MCL@QJR@MNSGDQQDBNFMHSHNM@MCQDUDQR@KHMRGDKKLHCCDMKHSDQ@STQD"ROQDUHNTRKXCHRBTRRDC
QDRTKSREQNL4HSD%,RTFFDRSSG@SmSGDCHRSHMBSHNMADSVDDMTSHKHS@QH@M@MCBDQDLNMH@KK@MC
TRDL@XAD@AKTQQDCNQDUDM@QSHEHBH@KNMDnDRODBH@KKXVGDMNMDBNMRHCDQRSG@SmATQH@KED@STQDR
DWGHAHSSGDLNQOGNKNFHB@K@SSQHATSDRFDMDQ@KKXBNMS@HMSGDR@LDSXODRNEBTKSTQ@KL@SDQH@KR<j=
@MC@QDKNB@SDCHMSGDR@LDOGXRHB@KRDSSHMF	RNHKRKNODDSB
@RNSGDQED@STQDRVHSGHM<j=4HSD
<%,=n	)DQARSDQA

):7A@5>GE;A@

5GDBNMBKTRHNMNQQDRNKTSHNMHR@MDVRS@SDNEDPTHKHAQHTLSG@SNBBTQR@SSGDDMCNE@
M@QQ@SHUD*MDRRDMBDmSGDBG@Q@BSDQR<@QDKDESSN=@CITRSSNSGDMDVRHST@SHNMnSG@SG@RTMENKCDC
	3TRG
)DQDQD@CDQRLTRSMNVBNMRHCDQmGNVSGDVNQKCHRCHEEDQDMSn@KSGNTFGSGDQD@QD
@U@QHDSXNEONRRHAKDBG@MFDROGXRHB@KLDMS@KRNBH@K@MCNQRXLANKHB@K	3TRG

1GXRHB@KBG@MFDRB@MHMBKTCDSGDOGXRHB@KBG@MFDRSNSGDRHSDDHSGDQADB@TRDNESGDDWB@U@SHNMNQ
NSGDQ@BSHUHSHDRRTBG@RDQNRHNMBNMRSQTBSHNMNQKNNSHMF.DMS@KBG@MFDRB@MHMBKTCDADBNLHMF
JMNVKDCFD@AKD@ANTS@RHSD4NBH@KBG@MFDRB@MHMBKTCDL@JHMFNQRSQDMFSGDMHMFQDK@SHNMRGHOR
SGQNTFG@M@QBG@DNKNFHB@KDWB@U@SHNM"M@QQ@SHUDBNTKCENBTRNMRXLANKHBBG@MFDRRTBG@RSGD
V@XRHMVGHBG@MDWB@U@SHNMBNTKCRS@MCENQRNLDSGHMFLNQD	HDSGDRSQTFFKDENQCDRBDMC@MS
BNLLTMHSHDRpSN@BBDRR@MCDMF@FDVHSGSGDHQKNB@KGDQHS@FD
"QBG@DNKNFHB@KM@QQ@SHUDRSDMCSN
ENBTROQDCNLHM@SDKXNMLDMS@KBG@MFDRVGDQDDWB@U@SHNMRKD@CEQNLRO@QRDJMNVKDCFD@ANTSSGD
RHSDSN@MHMBQD@RDCTMCDQRS@MCHMFNESGDRHSD@MCHSRRHFMHEHB@MBD@MCTRDHMSGDO@RS)NVDUDQ
RNLDOTAKHB@SHNMRCHCHMBKTCDCHRBTRRHNMRNERHFMHEHB@MSOGXRHB@K@MCRNBH@KBG@MFDR'NQ
DW@LOKD$GHKSNM@MC%NTBDSSD	
ENBTRDCNMSGDDQNRHNM@SSGD-TBX7HMBDMS#D@BGRHSD
"KRN@ESDQBNMBKTCHMFSGDRHFMHEHB@MSKDRRNMRKD@QMDCSGQNTFGDWB@U@SHMFSGHRRHSD$GHKSNM@MC
%NTBDSSD	
SG@MJDCSGNRDHMUNKUDCHMSGDOQNIDBSHMBKTCHMFmSGD"PTHMM@G8@LO@MN@F<j=
 
<VGN=S@TFGSTRSGDHLONQS@MBDNESGDRDJHMCRNERODBH@KOK@BDRNMSGDK@MCRB@ODSNSGD"PTHMM@G
SNC@Xn	$GHKSNM@MC%NTBDSSD

5GDMDDCSNBNMBKTCD@KK@QBG@DNKNFHB@KM@QQ@SHUDRHR@SGNQMXHRRTDSG@SL@XG@UD
TMENQDRDDMORXBGNKNFHB@KDEEDBSR@R@TSGNQRL@XEDDKNAKHFDCSNR@SHREX@RDQHDRNE	QD@KNQ
ODQBDHUDC
QD@CDQDWODBS@SHNMR*M@RDMRDBNMBKTRHNMRQDPTHQDSG@SL@MXDKDLDMSRNESGDRSNQXAD
mSHDCSNFDSGDQn@KSGNTFGSGHRL@XADE@QEQNLQD@KHSX1DQG@OR@QBG@DNKNFHB@KM@QQ@SHUDRVNTKC
ADRSADVQHSSDM@RNODMM@QQ@SHUDRVGHBGK@BJ@mQDRNKTSHNMn5GDRDSXODRNEM@QQ@SHUDR@QDLNRS
ONOTK@QVHSGRN@ONODQ@R@MCSDKDUHRHNMCQ@L@R@E@BSSG@SL@XCHRRT@CDL@MX@QBG@DNKNFHRSR
EQNLBNMRHCDQHMFRTBG@M@QQ@SHUDENQL
):7@F;5>;?3J

"M@MSHBKHL@WHRm"M@AQTOSK@ORDEQNLFQNVHMFHMSDMRHSXSNSQHUH@KHSX<j=VHSGSGDDEEDBS
NECHR@OONHMSDCDWODBS@SHNMNQCDEK@SDCRTRODMRDn	#@KCHBJ
.@MX@QBG@DNKNFHB@K
M@QQ@SHUDR@QD@MSHBKHL@BSHBDRODBH@KKXVGDM@M@TSGNQBNMBKTCDRSG@SLNQDVNQJQDL@HMR0MD
BNTKCDUDM@QFTDSG@SLNRSRHSDQDONQSRSG@S@QDRTALHSSDCSNSGD.@RR@BGTRDSSR)HRSNQHB@K
$NLLHRRHNMRS@QSVHSG@M@MSHBKHL@W@RD@BGRHSDQDONQSLTRSG@UD@.@M@FDLDMS4TLL@QXSG@S
QDUHDVRSGDL@INQEHMCHMFR@SSGDRHSD@MCHSRRHFMHEHB@MBDHMNMDO@FDNQKDRR	RDD'HFTQD

8GHKDSGHRL@X@BST@KKXAD@ENQLNEmNODMM@QQ@SHUDnHSHR@KRN@AHSRDKERDQUHMF@RL@MX
@QBG@DNKNFHB@KM@QQ@SHUDR@BST@KKXBNMBKTCDVHSGRTFFDRSHNMRENQETSTQDQDRD@QBG'NQDW@LOKD@S
8HKKNVADMC4G@V	4G@V4C0;
EDKSSG@Sm5GDQDVDQDL@MXPTDRSHNMRSG@SBNTKCMNSAD
@MRVDQDCED@RHAKXVHSGHMSGDEHM@MBH@KRBNODNESGDOQDRDMSHMUDRSHF@SHNMn8GDMNMDBNMRHCDQR
GNVLTBGHSBNRSRSNDWB@U@SD@MC@M@KXYD@RHSDRTBG@CLNMHSHNMRL@XRDDLNTSNESNTBG'NQ
DW@LOKDVGDMSGDBNRSNESGD1G@RD@MCVNQJVDQD@CCDCTOENQSGD8HKKNVADMCOQNIDBS
HSSNS@KDC	.HSBG.TKGNKK@MCODQRNM@KBNLLTMHB@SHNM
*SHR@KRNHLONQS@MSSNMNSDSG@S
SGHREHFTQDHREQNLSGDK@RSR@MCCNDRMNS@BBNTMSENQHMEK@SHNM
 
3F5:

8QHSHMF@M@QBG@DNKNFHB@KOTAKHB@SHNMHRMNS@MD@RXS@RJ*MSGHRK@RSRDBSHNM*ENBTRDCNM
V@XRSG@S@QBG@DNKNFHRSRB@MEQ@LDSGDVQHSHMFOQNBDRR@MCQDEKDBSNMSGDHMSDMS@MC@EEDBSNESGDHQ
VNQJ0MNMDG@MC*@QFTDSG@S@QBG@DNKNFHRSRRGNTKCMNS@SSDLOSFQ@MC@MC@KKDMBNLO@RRHMF
HMSQNCTBSHNMRNQBNMBKTRHNMR@RSDBGMHB@KKXMN@QBG@DNKNFHB@KRHSDpRRSNQXG@R@BKD@QADFHMMHMF
NQDMCHMF0MSGDNSGDQG@MC@QBG@DNKNFHRSRSDMCSNRSTCXRHSDRSNCD@SG*SB@M@OOD@QRDKE
RDQUHMF@MC@MSHBKHL@BSHBVGDMNMD@KV@XRRTFFDRSRSG@SLNQDVNQJADCNMDNQDUDMNUDQ
DLOG@RHYDRSGDONSDMSH@KENQETSTQDQDRD@QBG8GHKD*@CLHSSG@SSGDRDRTFFDRSHNMRL@X@OOD@Q
HMBNLO@SHAKDSGDXGHFGKHFGSSGDMDDCSNQDBNMRHCDQSVNSGHMFR	
GNVE@LHKH@QM@QQ@SHUD
RSQTBSTQDRBNTOKDCVHSGOQNEDRRHNM@KDWODBS@SHNMRL@XQDRSQ@HMBQD@SHUHSXDUDMOTRGHMF
@QBG@DNKNFHRSRSNVQHSD	@MCDUDMDWB@U@SD@MCSGHMJ
HMBDQS@HMV@XR@MC	
GNVSGDRDM@QQ@SHUDR
L@JDBDQS@HM@RODBSRNESGDO@RSLNQDLD@MHMFETKSG@MNSGDQRHMSGDOQDRDMS
A@5>G6;@9F:AG9:FE

5GHR BG@OSDQ ENBTRDC NM SGDLDRR@FDR SG@S @QBG@DNKNFHRSR G@UD BNLLTMHB@SDC SGQNTFG
RGDKKLHCCDMM@QQ@SHUDRVGDQDSGD@QBG@DNKNFHB@KOTQRTHSG@RNUDQVGDKLHMFKXRGNVM@MHMSDQDRS
HM SGDL@SDQH@KBTKSTQDQ@SGDQ SGDMSGDODNOKDVGNBQD@SDCSGDL@SDQH@KBTKSTQDHSRDKE *MDRRDMBD
RGDKKLHCCDM M@QQ@SHUDR G@UD ENBTRDC 	SGQNTFG SDWS @MC HL@FD
 NM OQDBNMS@BS/@SHUD<0C4A80;
2D;CDA4@MCRGDKKLHCCDMB8C4B6KSHL@SDKX*ADKHDUDSG@S@QBG@DNKNFHRSRLTRSQDENBTRSGDHQDEENQSR
NMQDBNMRSQTBSHMFSGDDUDQXC@XKHUDRNE/@SHUDODNOKD"RLXQDRD@QBGG@RRGNVMSGDDUDQXC@X
KHUDRNE@QBG@DNKNFHRSR@MCSGDHQDWODQHDMBDRVGHKDVNQJHMFHMSGDEHDKC@QDHLONQS@MSCNL@HMRNE
QDRD@QBG @R VDKK @MC SGHR RGNTKC @KRN AD QDEKDBSDC HM M@QQ@SHUDR *M $G@OSDQ  * BNMBKTCD AX
ENBTRHMF NM SGD ONSDMSH@K HLO@BS NE SGDRD M@QQ@SHUDR @MC V@XR HM VGHBG @QBG@DNKNFHRSR 2>D;3
QDENBTRSGDHQLDRR@FDRFNHMFENQV@QC


 
%)'

'#+($##)"((*())((!!"#
"'($!*$'$#!)/$#

@FDA6G5F;A@

5GHRCHRRDQS@SHNMADF@MVHSG@PTDRSHNM)NVG@RSGDA424=CO@RS@EEDBSDC@QBG@DNKNFHRSpR
OQDRDMSTMCDQRS@MCHMFRNESGD344?O@RS 5N@CCQDRRSGHRLXB@RDRSTCXENBTRDCNMSGDRGDKK
LHCCDMRHSDSXOD@RHSG@RADDMTRDCAX@QBG@DNKNFHRSRNM$@OD$NC.@QSG@pR7HMDX@QC@MC
/@MSTBJDS.@RR@BGTRDSSR*MNQCDQSNBNLOKDSDSGHROQNIDBS*ETQSGDQBK@QHEHDCLXFN@KRVGHBG
VDQDSNTSHKHYD'NTB@TKSpR@M@KXSHB@KSNNKRNE64=40;>6H@MC0A2704>;>6HSNDW@LHMDEHUDSGHMFR
TRHMFU@QHNTRRB@KDR
 GNVSGDRGDKKLHCCDMRHSDSXODG@RADDM@OOKHDCBNMSQNKKDC@MCBNMRSQ@HMDCHM@
KNB@KBNMSDWSSGQNTFGSHLD

 GNVSGDK@QFDQCHRBHOKHMDNE@QBG@DNKNFXG@RHLO@BSDCKNB@KRGDKKLHCCDM
@QBG@DNKNFX@MCGNVKNB@KRGDKKLHCCDM@QBG@DNKNFXG@RHLO@BSDCSGDK@QFDQ
CHRBHOKHMD

 GNVSGDRNBH@KSDQQ@HMNERGDKKLHCCDM@QBG@DNKNFXG@RBG@MFDCSGQNTFGSHLD

 GNVBG@MFHMFRNBH@KBKHL@SDRG@UDHLO@BSDCRGDKKLHCCDM@QBG@DNKNFX@MC
EHM@KKX

 GNVRGDKKLHCCDMM@QQ@SHUDRBNMRSQTBSVNQKCRENBTRDCNMANSG@?4A248E43O@RS
@MCOQDRDMSQD@KHSX

#DB@TRDSGDRGDKKLHCCDMRHSDSXODL@HMS@HMR@MHBNMHBOK@BDVHSGHM@QBG@DNKNFHB@KGHRSNQXSGHR
GHRSNQHNFQ@OGXNERGDKKLHCCDM@QBG@DNKNFXNEEDQDC@AQN@CDQFKHLORDNESGDCHRBHOKHMDSGQNTFG
SHLD8GHKDRNLDNARDQU@SHNMRL@CDGDQDQDK@SDSNSGD>E4A0;;CHRBHOKHMDHSV@RSGQNTFGDWOKNQHMF
SGDRGDKKLHCCDM@QBGHUDNM$@OD$NC@MCSGD*RK@MCRSG@SSGDRDK@QFDQSGDLDR@MCLDRR@FDR
B@LDSGQNTFG
4NLD@QBG@DNKNFHRSRLHFGS@QFTDSG@SSXONKNFHDR@QDO@RR^@KSGNTFGSGHRCHRRDQS@SHNM
@SSDLOSDCSNRGNVSG@S@SXONKNFXpRGHRSNQXBNTKCHME@BSADPTHSDHMENQL@SHUD*@KRNADKHDUDSG@S
HMNQCDQSNJDDONMDpREHMFDQNMSGDOTKRDNE.@RR@BGTRDSSR@QBG@DNKNFXSNC@XNMDB@MMNSRSQ@X
 
E@QEQNLSGDGHRSNQXNERGDKKLHCCDM@QBG@DNKNFX#DENQDBNMRHCDQHMFSGDBTLTK@SHUDDEEDBSRNESGD
TR@FDNESGDRGDKKLHCCDMRHSDSXODVHSGHMSGHRKNB@KHYDCBNMSDWS*EHQRSRTLL@QHYDRNLDJDX
EHMCHMFRENQD@BGNELXFN@KR
(:7>>?;667@E3BB>;765A@FDA>>763@65A@EFD3;@76

 5NNTSKHMDSGDGHRSNQXNESGDRGDKKLHCCDMQDPTHQDCSG@S*BNMRHCDQHSRONRHSHNM@R@
CHRBNTQRDNAIDBS5GHRADB@LD@BNLOKDWOTQRTHS@R*G@CSNBNMRHCDQGNV@QBG@DNKNFHRSR@OOKHDC
BNMSQNKKDC@MCBNMRSQ@HMDC@RHSDSXODSG@SSGDNQDSHB@KKXHM@MCNE8CB4;5BNMSQNKKDC@MC
BNMRSQ@HMDC@QBG@DNKNFHRSpRUHDVR@ANTSSGDRDCDMRDRGDKKCDONRHSR
5NQDUHDVAQHDEKXSGDRGDKKLHCCDMRHSDSXODV@REHQRS@OOKHDCHM.@RR@BGTRDSSRSVDMSX
XD@QR@ESDQHSV@RBNHMDCAX%@MHRGQDRD@QBGDQR	RDD8XL@M
@EDVXD@QR@ESDQHSV@R
HMSQNCTBDCSN@M"LDQHB@M@TCHDMBD	RDD.NQKNS
5GDRDD@QKX@OOKHB@SHNMRHM.@RR@BGTRDSSR
ENQFDCBKD@QBNMMDBSHNMRSNSGD:9>4::4=<>4338=64ANE%DML@QJ	RDD8XL@M$G@RD

VGHBGHMSG@SBNMSDWSG@CADDMENTMCSN
 AD4SNMD"FDGTMSDQF@SGDQDQRHSDR 
 BNMS@HMENNCQDETRD
 RGNVDUHCDMBDENQKNMFSDQLCDONRHSHNM
 U@QXHMCHLDMRHNM@KRHYD@MCRG@OD
 ADKNB@SDCUDQXBKNRDSNSGDRGNQDNQVHSGHMLHKDR
 RGNVMNDUHCDMBDENQRSQ@SHEHB@SHNM
 G@UD@L@SQHWSG@SHROQDCNLHM@MSKXRGDKK
 ADO@QSNENQMD@Q@G@AHS@SHNM
 BNMS@HM@FQD@SCD@KNEBG@QBN@K@MC@RG
G@UDMNEKNQ@KQDL@HMR
BNMS@HML@MXRGDKKEHRGRODBHDR
BNMS@HMSGDE@TM@KQDL@HMRNEL@MXAHQCR@MCL@LL@KR
RGNVDUHCDMBDSG@SCNFRVGDSGDQVHKCNQCNLDRSHB@SDCVDQDD@SDM
RGNVDUHCDMBDENQRD@RNM@KHSX
 K@BJ4SNMD"FDGTL@MQDL@HMRNQATQH@KR

0MDMNS@AKDCHEEDQDMBDADSVDDM%DML@QJ@MC.@RR@BGTRDSSRQDK@SDCSNSGDOQDRDMBDNEGTL@M
QDL@HMR@MCNQATQH@KRVHSGHMRGDKKLHCCDMRHM.@RR@BGTRDSSR"RCHRBTRRDCHM$G@OSDQSGHRE@BS
V@RS@JDMHMRNLDHMRS@MBDRSNLD@MSG@S/@SHUDFQNTORHM.@RR@BGTRDSSR@KRNOQ@BSHBDC
B@MMHA@KHRLHM@M@SSDLOS*ADKHDUDSNETQSGDQCHRSHMFTHRGADSVDDM0KC8NQKC@MC/DV8NQKC
 
GTMSDQF@SGDQDQFQNTOR)TL@MQDL@HMRVDQD@KRNCDRBQHADC@R022834=C0;HMBKTRHNMRAXNSGDQ
QDRD@QBGDQR	RDD$G@RD
VGHBGHR@SGDNQXSG@SHRCHEEHBTKSSNDMSDQS@HM5GDRDD@QKXOHDBDRCN
NODMTO@AQN@CSGDLDNEmTMHMSDMSHNM@KHSXnVGHBGHROQDRDMSSGQNTFGNTSSGD.@RR@BGTRDSSRRGDKK
LHCCDM@QBGHUD#NSGSGDLDRBNMRSQ@HMDC@QBG@DNKNFHRSpRUHRHNMR@ANTSSGDO@RSVGHBGVDQD
L@HMKXONOTK@SDCAXmR@U@FDRnVHSGKHSSKDB@QDENQNSGDQRmRNTKRnNQBNMSQNKNUDQSGDHQNVM
-HSSKDBG@MFDCHMSDQLRNESGDTRDNESGHRRHSDSXODHM.@RR@BGTRDSSRTMSHKSGDENQL@SHNMNE
SGD.@RR@BGTRDSSR"QBG@DNKNFHB@K4NBHDSXHM"RRNNM@RHSV@RENQLDCSGD4NBHDSXDMKHRSDC
HSRLDLADQRSNGDKOENQL@KKXCNBTLDMSRHSDRSGQNTFGNTSSGDRS@SD5GD4NBHDSX@RJDCSG@SSGDHQ
LDLADQRTRDNMDNESDMRHSDSXODRVGDMBK@RRHEXHMF@RHSD0MDNESGDRDSDMRHSDSXODRV@RmRGDKK
GD@On	#TKKDM
5GD."4NEEDQDCMNENQL@KCDEHMHSHNMNE@MXNESGDRDRHSDSXODR@RRTLHMF
ODQG@ORSG@SSGDRDBNMBDOSRVDQDRNVHCDKXTMCDQRSNNCAXLDLADQRSG@SHSV@RTMMDBDRR@QX
/NNEEHBH@KANCXVHSGHM.@RR@BGTRDSSRCHRBTRRDCRHSDSXODRENQL@KKX@F@HMTMSHK
VGDMSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMOTAKHRGDC8BC>A82&A>?4AC84B)DAE4H<0=D0;
D834;8=4B5>AC7434=C85820C8>=>58BC>A820=3A2704>;>6820;(4B>DA24B8=#0BB027DB4CCB
	.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
5GHRHRSGDNMKXSHLDRHMBDSG@S@MNEEHBH@K
ANCXVHSGHM.@RR@BGTRDSSRCHRBTRRDCRHSDSXODRHM@MXV@X"KRNHLONQS@MSKXSGD.@RR@BGTRDSSR
)HRSNQHB@K$NLLHRRHNMMNVQDBNFMHYDCSG@SLNQDSG@MNMDSXODNE@BSHUHSXBNTKCNBBTQ@S@RHSD
RHLTKS@MDNTRKXRNHSV@RMNKNMFDQDWODBSDCSG@S@RHSDLTRSADBK@RRHEHDCSNNMDSXOD*M
GNVDUDQ."4LDLADQRBNTKCNMKXRDKDBSNMDRHSDSXODENQD@BGRHSD'HM@KKXSGDMTLADQNERHSD
SXODRCDBQD@RDCL@QJDCKXHMVGDQD@RSGDQDVDQDSDMNOSHNMRHMSGDQDVDQDRHWHM
5GDmEHMCRONSnV@R@CCDCVGHKDQNBJRGDKSDQUHKK@FDLNTMCD@QSGVNQJVNQJRGNOEHRG
VDHQ@MCOHBSNFQ@OGVDQDNEEHBH@KKXQDLNUDC.NQDQDBDMSKX@QBG@DNKNFHRSRRDDLSNG@UD
mOTRGDC@F@HMRSnSGDRDRHSDSXODCDRHFM@SHNMRVGDMBNLOKDSHMFRHSDO@ODQVNQJADB@TRD@KSGNTFG
SGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMHMRSQTBSRSGDLSNCDRBQHADSGDRHSDSXOD@MCETMBSHNM
TRHMFSGHRRGNQSKHRSSGDXNESDMSHLDRRTALHSENQLRVHSGSGDHQNVMHMBQDCHAKXBNLOKDWRHSD
CDRHFM@SHNMRHMRSD@C
 
 5GDRGDKKLHCCDM@QBGHUDBKD@QKXRGNVR/@SHUDUNHBDRADHMFRHKDMBDC@KSGNTFGHSG@RADDM
LNQDHMBKTRHUDRHMBDSGDR.NRS@QBG@DNKNFHB@KSGDNQHDRRTQQNTMCHMFSGDRHFMHEHB@MBDNE
RGDKKLHCCDMRHMSGDO@RSG@UDCHRLHRRDCKNB@K/@SHUDNQ@KSQ@CHSHNMRL@MXNEVGHBG@BST@KKX
ONHMSSNV@QCRSGDROHQHST@KRHFMHEHB@MBDNERGDKK8GHKD'NTB@TKSB@KKDCENQRBGNK@QRSNBNMMDBS
DWODQS@MCKNB@KJMNVKDCFD8NQR@@DROTQMDCRTBGHCD@RGHLRDKE5GDQDENQD*BNMRHCDQDCGNV@
QD@OOQ@HR@KNERHSDRCDRBQHADC@RRGDKKLHCCDMRBNTKCHKKTRSQ@SDGNV@QBG@DNKNFHRSpRTMCDQRS@MCHMFR
NESGDCDDOO@RS@RVDKK@RSGDCHRBHOKHMDNE@QBG@DNKNFX@QDNESDMNUDQFDMDQ@KHYDC"RSGDRGDKK
LHCCDMG@R@MHLONQS@MSOK@BDVHSGHMSGDCHRBHOKHMD@MXRGHESGDQDVNTKCQDBNMEHFTQDSGDUDQX
HCD@NE@QBG@DNKNFX@MCOK@X@RNQSNE@QBG@DNKNFHB@KmHCDMSHSXONKHSHBRnHMSGDRSBDMSTQX
(:7>>?;667@@3DD3F;H7EB7D57;H76B3EFEBD7E7@FD73>;F;7E

 *M$G@OSDQ*KNNJDC@SSGDV@XRHMVGHBG@QBG@DNKNFHRSRG@UDSNKCRSNQHDR@ANTSANSGSGD
O@RS@MCOQDRDMSSGQNTFGRGDKKLHCCDMM@QQ@SHUDRENBTRDC*@QFTDCSG@S@KSGNTFGSGDENQL@MC
ETMBSHNMNERGDKKLHCCDMM@QQ@SHUDRL@XG@UDBG@MFDC@FQD@SCD@KRHMBDSGDSGBDMSTQXSGDHQ
RSQTBSTQDG@UDBG@MFDCUDQXKHSSKD"QBG@DNKNFHRSRRSHKKENBTRNMSNNEDVM@QQ@SHUDDKDLDMSRVGDM
VQHSHMF@ANTSSGDO@RS"RCHRBTRRDCHM$G@OSDQADB@TRDNESGHRSGD@QBG@DNKNFHB@KOTQRTHS
NUDQVGDKLHMFKXONQSQ@XR@MHMSDQDRSLNQDRNHML@SDQH@KBTKSTQDSG@MHMSGDODNOKDVGNBQD@SDC
SGDL@SDQH@KBTKSTQDHSRDKE
"KSGNTFGKHJDKXCNMDTMHMSDMSHNM@KKXAX@QBG@DNKNFHRSRSGDRDM@QQ@SHUDRB@MADUHDVDC@R
mLNMNLXSGRn4TBGM@QQ@SHUDRADFHMVHSG@GDQNVGN
G@UHMFADDMCDCHB@SDCSN@PTDRSUDMSTQDRENQSGEQNLSGDDUDQXC@XVNQKC)DFNDRHMSN
SGDQDFHNMNESGDRTODQM@STQ@KVGDQDGDDMBNTMSDQRRSQ@MFDC@MFDQNTR@MCONVDQETK
ENQBDRVGHBGGDLTRSU@MPTHRG5GDMSGDUHBSNQHNTRGDQNQDSTQMR@MCHRQDV@QCDCENQGHR
FQD@SCDDCR<3NRDMV@KC0BGADQF=

"R*G@UDRGNVML@MXOTAKHB@SHNMRDRS@AKHRG@QBG@DNKNFHRSR@RGDQNDRA@SSKHMFM@STQ@K@MC
BTKSTQ@KENQBDR	DQNRHNMKNNSHMF@MCCDUDKNOLDMS
SNR@UDSGDO@RSVGHKD-XNS@QC@QFTDRSG@SSGD
RS@SDHRRDQUDCAXRTBGRBHDMSHEHBmDOHBRn	-XNS@QC
)DQDSGDmEHDKCnNQ@QBG@DNKNFHB@K
RHSDRDQUDR@R@mQDFHNMNESGDRTODQM@STQ@KnVGDQD@QBG@DNKNFHRSRBNLDE@BDSNE@BDVHSGSGDO@RS
 
VQDRSKHMFHSEQNLSGDRNNMSNADCDRSQNXDCD@QSG	+NXBD
"KSGNTFG@QBG@DNKNFHRSRRDQUD@R
mGDQNDRnHMSGDRDM@QQ@SHUDR*G@UDRGNVMGNVSGDX@QDRDKCNLRGNVMm@SVNQJn5GHR
E@BDKDRRMDRRL@XDUDM@CCSNSGDLXRSHPTDNE@QBG@DNKNFHB@KLXSGL@JHMF
 *MNQCDQSNLNUD@V@XEQNLRTBGHLOQDRRHNMRVHSGHM@QBG@DNKNFHB@KM@QQ@SHUDR*NEEDQ@
EDVRTFFDRSHNMRVGHBG@QD@OOKHB@AKDSNM@QQ@SHUDRQDF@QCKDRRNE@OTAKHB@SHNMpRUDMTD@MC
HMSDMCDC@TCHDMBD'HQRS@QBG@DNKNFHB@K@TSGNQRRGNTKCVNQJSNBNMBDOST@KHYD@MCBNLLTMHB@SD
@ANTSSGDO@RSHMLNQDBNLOKDWV@XR1DQG@ORNMDV@XSN@BBNLOKHRGSGHRHRSNENBTRNMLNQD
M@QQ@SHUDDKDLDMSRVHSGHMSGDHQOTAKHB@SHNMR	@MCSGQNTFGANSGSDWS@MCHL@FD
"RCHRBTRRDC
D@QKHDQ@L@INQHSXNE@QBG@DNKNFHB@KM@QQ@SHUDR@QD@KLNRSDMSHQDKXBNLOQHRDCNENMKXSGQDDNQENTQ
DKDLDMSRSGDCHRBHOKHMDNE@QBG@DNKNFXSGDDWB@U@SHNML@SDQH@KBTKSTQD@MCSGDRHSD
"QBG@DNKNFXGNVDUDQCNDRMNSNBBTQHM@U@BTTL@KSGNTFGL@MXOTAKHB@SHNMRCNFHUDSGHR
LDRR@FD5GDM@QQ@SHUDDKDLDMSRBNUDQDCVHSGHMSGDSDWSNE@M@QBG@DNKNFHB@KOTAKHB@SHNMRGNTKC
BNLOKHLDMSSGDDKDLDMSRBNUDQDCVHSGHMSGD@RRNBH@SDCHL@FDRNESG@SSDWS#XSGHR*LD@MHE@
OTAKHB@SHNMLDMSHNMRSG@SLDLADQRNESGD/@SHUDCDRBDMC@MSBNLLTMHSXB@LDSNSGDRHSDENQ@
RHSDUHRHSSGHRRGNTKC@KRNADUHRT@KKXQDOQDRDMSDC5GDBNLOKHLDMS@QXM@STQDNESDWS@MCHL@FDR
B@MMNSADNUDQRS@SDC@RRSTCHDRG@UDRGNVMSG@SODNOKDKD@QM@MCQDS@HMHMENQL@SHNMCHEEDQDMSKX
	ENQDW@LOKDRDD#KNNL<=(@QCMDQ<=
"KSGNTFGQD@CDQR@QDMNSRSTCDMSRODQRDSGDX
L@XBNMMDBSVHSG@M@QQ@SHUDHMU@QHNTRV@XR5GDQDENQD@QBG@DNKNFHRSRRGNTKCB@QDETKKXBNMRHCDQ
VGDSGDQSGDRSNQXSGDXV@MSSNSDKKL@SBGDRSGDRSNQXSG@SHRADHMFSNKCVHSGHMSGDRDM@QQ@SHUDR
&UDMVGDMVNQJHMFVHSGHMRSQHBSFTHCDKHMDRRDSNTSAXFNUDQMLDMS@FDMBHDR@MCOTAKHRGDQRSGDQD
@QDV@XRSNL@JDRTQDSGDHMSDMCDCLDRR@FDRGHMDRSGQNTFG
4DBNMCKXSGDQDHR@BQHSHB@KMDDCENQ@MHMBQD@RDCGTL@M?A4B4=24HM@QBG@DNKNFHB@K
M@QQ@SHUDR"R@KQD@CXLDMSHNMDCODNOKDBQD@SDRHSDRITRS@RSGDXDWB@U@SDSGDL@KSGNTFG
@QBG@DNKNFHRSRG@UDENBTRDCUDQXKHSSKDNMSGDRDSVNENTMC@SHNM@KONHMSR.DLADQRNESGDFDMDQ@K
OTAKHB@MCLDLADQRNECDRBDMC@MSBNLLTMHSHDRCNOK@X@BQTBH@KQNKDHML@MX@QBG@DNKNFHB@K
M@QQ@SHUDRXDSSGHRHR@KRNRDKCNLONQSQ@XDC6KSHL@SDKX@QBG@DNKNFHRSRFHUDSGDHLOQDRRHNM
 
SGQNTFGSGDHQVNQJSG@SSGDO@RSV@RCDUNHCNEODNOKD@MCSG@S@QBG@DNKNFHB@KDWB@U@SHNMRNBBTQ
HM@U@BTTL'HM@KKXHSHRDRRDMSH@KSG@S@QBG@DNKNFHRSRRSNO@MSGQNONLNQOGHYHMF@QSHE@BSR@MC
RHSDR8GHKDSGHRHRKHJDKXTMHMSDMSHNM@KSGDDEEDBSHRK@RSHMF#XTRHMF@QSHE@BSR@MCRHSDR@ROQNWHDR
ENQODNOKD@QBG@DNKNFHB@KM@QQ@SHUDRG@UDNESDMBNMBD@KHMF	DUDMDQ@RHMF
SGDRNBH@KKHUDR@MC
ONRHSHNMRNE/@SHUDODNOKDHMSGDO@RS	@MCCDRBDMC@MSRSNC@X
8GHKDSGDRDBGNHBDRL@XADTRDC
@R@V@XSNNEEDQ@KDRRBNLOKHB@SDCKDRRQHRJX@MCDUDMSHCXCHRBTRRHNMNE@RHSDHS@F@HMS@JDR
@BST@K?4>?;4NTSNESGDDPT@SHNM
"BBNQCHMFSN1KTBHDMMHJ	
HEmVDADMDEHSEQNLSGHMJHMFNE@QSHE@BSR@RODNOKD
VDB@M@KRNSGHMJNEODNOKD@R@QSHE@BSRn*CN=>CADKHDUDSG@S@QBG@DNKNFHRSRADMDEHSEQNLDHSGDQ
BNMRHCDQ@SHNM@MCHMRSD@CADKHDUDSGHRSNAD@C@MFDQNTROQNONRHSHNM@MCNMDSG@S@QBG@DNKNFHRSR
RGNTKC@UNHC@S@KKBNRSR5NADBKD@Q4027@QBG@DNKNFHB@KM@QQ@SHUDCNDRMNSMDDCSNR@SHREX4E4AH
MDDC"QBG@DNKNFHRSRMDDCSNVQHSDSDBGMHB@KQDONQSRATSSGDXB@MADVQHSSDMHM@LNQD
GTL@MHYHMFV@X"QBG@DNKNFHRSR@KRNMDDCSNA@K@MBDSGDRDVHSGOTAKHB@SHNMRSG@S@QD@BBDRRHAKD
SNSGDOTAKHBVGHBGENQU@QHNTRQD@RNMRRDDLSNADHMEQDPTDMS"QBG@DNKNFHRSRRGNTKCQDEKDBS
CDDOKXTONMSGDHQVNQJ*ENMDEHMCRGHLNQGDQRDKEVQHSHMF@MDOHB@QD@QBG@DNKNFHRSR@KV@XRSGD
GDQNDRGDQNHMDR *ESGDX@QDVQHSHMF@CQ@L@VGNHRSGD@MS@FNMHRS@MCOQNS@FNMHRS *EHSHR@
LXRSDQXVGDQDHRSGDmRTRODMRDn@MCGNVLTBGB@MQD@KKXADmRNKUDCn "MCEHM@KKXVHSG@KNUD
RSNQXVGN	NQVG@S
HRSGDKNUDHMSDQDRS *RHSQD@KKXG@OOHKXDUDQ@ESDQ	@MCENQVGNL
 
"QBG@DNKNFHRSRRGNTKC@KRNVNQJ@F@HMRSADHMFOHFDNMGNKDCHMNMDFDMQD@MC@F@HMRSS@KJHMFNMKX
C>NTQRDKUDR01>DCNTQRDKUDR"QBG@DNKNFHRSRB@M@MCRGNTKCAQD@JNTSNESGDLNKC@MC
DWODQHLDMSVHSGVQHSHMFVGDQDSGDXB@M@KSGNTFGSGDSDQQ@HMHRTME@LHKH@Q@MCSGDQD@QDL@MX
DSGHB@KBNMRHCDQ@SHNMR8HSG@KKNESGHRR@HCRNLD@QBG@DNKNFHRSRBNTKCBDQS@HMKXRODMCSGDRDBNMC
G@KENESGDHQB@QDDQRVQHSHMFmOQDPTDKRnENQSGDEHQRSG@KE
 
!A53F;@96;?7@E;A@EA8H;A>7@57

'DVVNTKC@QFTDSGD@RRDQSHNMSG@SSGD8@LO@MN@F	@MCNSGDQ/@SHUDFQNTORHM
.@RR@BGTRDSSR
20DB43@RVDKK@R4G?4A84=243OGXRHB@KUHNKDMBDCTQHMFSGD$NMS@BSODQHNC'NQ
GTMCQDCRNEXD@QRKHUDRK@MCBGHKCQDMQDKHFHNTREQDDCNL@MCNSGDQA@RHBGTL@MQHFGSR	4LHSG

@MBDRSQ@KQDL@HMRR@BQDCNAIDBSR@MCNAIDBSRNEBTKSTQ@KO@SQHLNMXG@UDADDMS@JDMEQNL
SGD8@LO@MN@F@MCNSGDQ/@SHUDBNLLTMHSHDR)DQDGNVDUDQ*NTSKHMDSGDV@XRSG@SSGD
8@LO@MN@FG@UDDWODQHDMBDCNSGDQENQLRNEUHNKDMBDRHMBDSGD$NMS@BSODQHNC@RHSQDK@SDRSN
SGDHQGDQHS@FD4ODBHEHB@KKX*@QFTDSG@SSGDCHRBHOKHMDNE@QBG@DNKNFXG@RDM@BSDC@MCBNMSHMTDRSN
DM@BSUHNKDMBDNM/@SHUDBNLLTMHSHDR.XHMSDMSHRMDHSGDQSNONQSQ@X8@LO@MN@FODNOKD	O@RS
NQOQDRDMS
@RmUHBSHLRnMNQ@QBG@DNKNFHRSR@RmUHBSHLHYDQRnATSSNHKKTRSQ@SDGNV@QBG@DNKNFHRSpR
@BSHNMR@MCCDBHRHNMR@RVDKK@RSGDCHRBHOKHMD@MCHSROQNBDCTQDRSGDNQHDR@MCATQD@TBQ@BHDRG@UD
70A<438@LO@MN@FBNLLTMHSHDRHMQD@K@MCK@RSHMFV@XR5GHRHRMNSSNR@XSG@S@QBG@DNKNFHRSpR
@BSHNMR@MCCDBHRHNMRG@UDMNS@KRNGDKODCSGDRD@MCNSGDQBNLLTMHSHDRHMQD@K@MCK@RSHMFV@XR
@RVDKK8GHKDSGHRHRMNSLXENBTRGDQDNSGDQRG@UDDWOKNQDCSGHRSGQNTFGKNB@KB@RDR	ENQ
DW@LOKDRDD,DQADQ<=

(FDG5FGD3>H;A>7@57O47FI77@I:3F5AG>6:3H7477@3@6I:3F;EP

+NG@M(@KSTMF	
BNMBDHUDCNERSQTBSTQ@KUHNKDMBD@RSGDOQNBDRRAXVGHBG
ODNOKD@QDmHMEKTDMBDCRNSG@SSGDHQ@BST@KRNL@SHB@MCLDMS@KQD@KHY@SHNMR@QDADKNVSGDHQ
ONSDMSH@KQD@KHY@SHNMR<j=<NQ=SGDB@TRDNECHEEDQDMBDADSVDDMSGDONSDMSH@K@MCSGD@BST@Kn.NQD
QDBDMSCDRBQHOSHNMRAXRBGNK@QRCDRBQHADHS@Rm@MXBNMRSQ@HMSNMGTL@MONSDMSH@Kn	#DXDQ

(@KSTMF	
@MC(@KSTMF@MC)bHUHJ	
@KRNRGNVSG@SRSQTBSTQ@KUHNKDMBDHR
 CDBHCDCKX@UNHC@AKD	(@KSTMF@MC)bHUHJ

 @RKNVCD@SG	(@KSTMF@MC)bHUHJ

 @MNMXLNTR	(@KSTMF@MC)bHUHJ

 ENBTRDCNMNMDpRmRNTKnQ@SGDQSG@MSGDANCX	(@KSTMF

 RHKDMS	(@KSTMF


5GHRO@RR@FDHREQNL(@KSTMF	


 
 @AKDSNHMEKHBSRTEEDQHMF	(@KSTMF
@MC
 CNMDmVHSGNTSDUDQHMSDMCHMFSNCNRNITRS<AXRNLDNMD=ODQENQLHMFSGDHQQDFTK@Q
CTSHDR@R@INACDEHMDCHMSGDRSQTBSTQDn	(@KSTMF


5NADBKD@Q*ADKHDUDSG@SRSQTBSTQ@KUHNKDMBDHRCNMDANSGSN/@SHUDODNOKDHMSGDO@RS@MCSNC@X
5GHRHRHMDEEDBSO@RRDCNMSN$NMSDLONQ@QX/@SHUDODNOKDVGNQD@C@ANTS@M@MBDRSQ@KO@RSSG@S
HRONOTK@SDCAXODNOKDVGNRD?>C4=C80;G@RADDM2>=BCA08=43HMQDONQSRANNJR@QSHBKDR
CHRRDQS@SHNMRSGDRDR@MCOQDRDMS@SHNMMNSDR)@QSpR	
VNQJVHSGHMVDRSDQM.@RR@BGTRDSSR
ENQDW@LOKDBKD@QKXNTSKHMDCGNVm"QBG@DNKNFHRSRG@UDBNMSQHATSDCRHFMHEHB@MSKXSNSGDGHRSNQHB@K
DQ@RTQD@MCBNKNMHY@SHNMNE*MCHFDMNTRODNOKDVNQKCVHCDn	)@QS
4NLD/@SHUD
BNLLTMHSHDR@KRNRDDDWB@U@SHNMR@RRSQTBSTQ@KUHNKDMBD@MC@R.@QJONHMSDCNTSRNLDmVNTKC
Q@SGDQRDDSGDRHSDITRSFNNMHSRNVM5GDXCNMpSKHJDSGDHCD@NEHSADHMFXNTJMNV2D;CDA0;;H
34BCA>H431H0=>C74A2D;CDA4n	.@QJODQRNM@KBNLLTMHB@SHNM<DLOG@RHR@CCDC
#XmITRS
FNNMHSRNVMn.@QJRDDLDCSNLD@MSG@SRNLD/@SHUDBNLLTMHSHDRVNTKCQ@SGDQRDD@RHSDDQNCD
SG@MADDWB@U@SDCENQDW@LOKD*MDEEDBS@R@CHRBHOKHMDRSDDODCHM8DRSDQMBTKSTQD@QBG@DNKNFX
B@MADRDDMNE@RSGDCDRDBQ@SHNMNENMDBTKSTQDVGHBGHRR@MBSHNMDCAX@MNSGDQ
8GHKDBNMCTBSHMFSGHRCHRRDQS@SHNMQDRD@QBG*G@UD@KRNBNMRHCDQDCGNVSGDUDQX@BSNE
QDRD@QBGHMFSGDRGDKKLHCCDM@QBGHUDBNTKCADDWODQHDMBDC@RRSQTBSTQ@KUHNKDMBDHE@LDLADQNE
SGD.@RGODD8@LO@MN@F5QHADNQSGD8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
G@C
BNMCTBSDCSGHRB0<4QDRD@QBGNQADDMVHSGLDSGQNTFGNTSSGHROQNBDRR'NQDW@LOKDHENMDV@MSR
SNBNMCTBSQDRD@QBG@SSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMNMSGD@QBG@DNKNFHB@KRHSDRHM
.@RR@BGTRDSSRSGDXVNTKCG@UDSNCNSGDENKKNVHMFVGHBG@QDSGD@BST@KRSDORSG@S*SNNJD@BG
C@XSG@S*B@LDSNSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMSNCNCHRRDQS@SHNMQDRD@QBG5GDX
VNTKCEHQRSG@UDSNBNLDSN#NRSNM@BHSXSG@SL@CDRTBG@M@BS@BQHLDHMVGDMmSGD
(DMDQ@K$NTQSHM#NRSNMNQCDQDCoSG@S@FT@QCADRDS@SSGDDMSQ@MBDNESGDSNVMNE#NRSNM@MC
SG@SMN*MCH@MADRTEEDQDCSNDMSDQTONM@MXOQDSDMRDVHSGNTS@FT@QCNESVNLTRJDSDDQRn
	"AANSS
6MCDQSGHRNQCDQ/@SHUDODNOKDVDQD@KRNMNS@KKNVDCmSNKNCFDHMSNVMn
	"AANSS
"KRNHMSGHRXD@Q@MXBHSHYDMNESGD$NLLNMVD@KSGBNTKCm@OOQDGDMC@M
 
*MCH@MEHMCHMFGHLHMSNVMNQ@OOQN@BGHMFSGDSNVMn	"AANSS
"MXNMDBNLHMFSNSGD
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMSNC@XCQHUDRAX#NRSNM)@QANQVGHBGBNMS@HMRNUDQ
HRK@MCRNQENQLDQHRK@MCR	QDEDQQDCSNSNC@X@RSGD#NRSNM)@QANQ*RK@MCR
0MDNESGDRDHRK@MCR
%DDQ*RK@MCRDQUDC@R@MHMSDQMLDMSB@LOENQGTMCQDCRNE/@SHUDODNOKDCTQHMF,HMF1GHKHOpR
8@Q@MCSGDVHMSDQNESN	-DONQD
5NC@X%DDQ*RK@MCGNTRDR@RDVDQSQD@SLDMS
OK@MS@MCHR@KRN@mM@SHNM@KQDBQD@SHNM@QD@nVGDQDUHRHSNQRB@MmOHBMHBnNQmRSQNKKnSGD@QD@
	/@SHNM@K1@QJ4DQUHBD
5GDHRK@MCHRITRS@BQNRRSGD)@QANQ@MCBKD@QKXUHRHAKDSN@MX
UHRHSNQBNLHMFSNSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM	RDD'HFTQD

0MBD@SSGD.@RR@BGTRDSSR"QBGHUDRATHKCHMFUHRHSNQRLTRSRHFMHM@MCFDS@UHRHSNQpRO@RR
SNCHROK@XNMSGDHQB@QpRC@RGAN@QCHESGDX@QDO@QJDCHMEQNMSNESGDATHKCHMF5GHRUHRHSNQpRO@RR
HMBKTCDRSGD.@RR@BGTRDSSRRD@K5GHRRD@KRGNVR@/@SHUDL@MGNKCHMF@ANV@MC@QQNV5GD
@QQNVHRONHMSHMFCNVMV@QCVGHBGRXLANKHYDROD@BD#DKNVSGDL@MpREDDSHR@A@MMDQVGHBG
QD@CRm=B4?4C8C?;02830<BD1;814AC0C4@D84C4<nADO8HSGSGDRVNQCRGDRDDJROD@BDTMCDQ
KHADQSXn	.@RR@BGTRDSSR3DENQL@SNQX+TKX
5GHRA@MMDQHRHMQDEDQDMBDSN@M@QL
GNKCHMF@RVNQCNUDQSGD/@SHUDL@MRDDLHMFKX@ANTSSNRSQHJDGHL5GHRRS@SDLDMSHR
O@QSHBTK@QKXHQNMHBFHUDM.@RR@BGTRDSSRGHRSNQX@RS@SDVGN@KRNSNNJHSRM@LDEQNL@SQHADSG@S
@BBNQCHMFSNONOTK@Q@BBNTMSRHRDWSHMBS	'HRJD
5GDEK@FREKXHMFNTSRHCDNESGDATHKCHMF
SG@SGNTRDRSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM@RVDKK@RSGDRHFMNMSGD.@RR@BGTRDSSR
)HRSNQHB@K$NLLHRRHNMpRCNNQ@MCSGDHQKDSSDQGD@CBNMS@HMSGD.@RR@BGTRDSSR4S@SDRD@K	RDD
'HFTQD

.NQDQDBDMSKXLDLADQRNERDUDQ@KKNB@K/@SHUDSQHADRG@UDOQNSDRSDCSNSGDRD@K5GDX
EHMCSGD@QL@MCSGDRVNQCO@QSHBTK@QKXNEEDMRHUD*M@MDVRRSNQXHMSGD$@OD$NC5HLDRHM
+HL1DSDQRSGDM&WDBTSHUD%HQDBSNQNESGD.$*"R@HCSG@SG@UHMF@M*MCH@MNMSGDRD@KV@R@M
m@OOQNOQH@SDGNMNQHMFnATS@CLHSSDCSG@SmSGDRVNQCNUDQSGD*MCH@MpRGD@CHRGNQQHEHBn(HKK
4NKNLNM@LDLADQNESGD.@RR@BGTRDTJ5QHADENQVGHBG.@RR@BGTRDSSRFDSRHSpRM@LD
DWOK@HMDCSG@SSNGHLm5GDRD@KNE.@RR@BGTRDSSRQDOQDRDMSR@BNMPTDQNQn	#QDMM@MMO

 
4HMBD3NWATQX%DLNBQ@S#XQNM3TRGHMF@MCLDLADQRNESQHA@KDMSHSHDRHM.@RR@BGTRDSSR
G@UDSQHDCSNRONMRNQ@AHKKSNBG@MFDSGDRD@K@KSGNTFGHSHR@KV@XRLDSVHSGNOONRHSHNM@MCRDDM
NE@RmTMO@SQHNSHBn	#QDMM@MMO
"KRNVGDMQDUHDVHMFSGD."4#TKKDSHMD@BGUNKTLD
G@C@RHLHK@Q/@SHUDEHFTQDNMSGDBNUDQEQNL0BSNADQTMSHK"OQHK	RDD'HFTQD
5GHR
EHFTQDV@RRKHFGSKX@KSDQDC@MCQDOK@BDCENQSGD0BSNADQHRRTDNESGD."4#TKKDSHMGNVDUDQ
@RSGDE@BDNESGDEHFTQDV@RL@CDMNSHBD@AKXBKD@QDQ"ESDQKD@UHMFSGD#TKKDSHMVHSGNTS@RD@KENQ
SVNHRRTDRSGD."4NEEDQDC@QDOK@BDLDMSHMVHSG@MHL@FDNE@ED@SGDQ@MC@SQNVDK
TMCDQMD@SG@RSNMDOQNIDBSHKDONHMS
5NBNMCTBSQDRD@QBGNMOQDBNMS@BS@QBG@DNKNFXNMDLTRS@KRNKNNJSGQNTFGSGDRHSDEHKDR
"R@KQD@CXLDMSHNMDCD@BG'NQL%SG@SNMDQDUHDVRHSENQL@KKXSHSKDCm'NQL%"QBG@DNKNFHB@K
4TQUDX1QDGHRSNQHB"QBG@DNKNFHB@K4HSDn"R@KQD@CXCHRBTRRDC4LHSG@MC+@BJRNM	
NEEDQ@
CHRBTRRHNMNESGD&TQNBDMSQHBM@STQDNESGHR@MCNSGDQRSDQLR0MSGHRENQLSGDQDHR@KRN@RDBSHNM
SG@S@RJRNMDSNNTSKHMDSGDm3DBNUDQDC%@S@n%@S@NMSGHRENQLHRCDRBQHADC@RmED@STQDROHSR
1DA80;BE@TM@KL@SDQH@KDSBn8GHKDKNNJHMFSGQNTFGSGDRHSDEHKDRNMDHRNBB@RHNM@KKXBNMEQNMSDC
VHSGHL@FDRNE/@SHUDGTL@MQDL@HMR@MCCDRBQHOSHNMRNEATQH@KDWB@U@SHNMR@RVDKK'NQ
DW@LOKDSGDCNBTLDMS@SHNMENQ#D@QRD'@QLRHSD	#/
HM$G@SG@L.@RR@BGTRDSSRHMBKTCDR
RDUDQ@KHL@FDRNEGTL@MQDL@HMREQNL@MDVRO@ODQ@QSHBKD0MDHL@FDRGNVR@GTL@M
RJTKKKDFANMDR@MC@ODKUHRm#DKHDUDCSNADO@QSNE@M*MCH@Mn	.@QSG@#D@QRD'HMCR#NMDRHM
'@LHKX(@QCDMMDVRO@ODQBKHOOHMFBHQB@$G@SG@LRHSDEHKDR#/.@RR@BGTRDSSR
)HRSNQHB@K$NLLHRRHNM#NRSNM
*M@MNSGDQHL@FDXD@QNKC.@QSG@#D@QRDRS@MCRVHSG@FQHM
VGHKDB@QDETKKXGNKCHMFSGDRJTKKVGHBG@QDMNSRGNVMGDQDNTSNEQDRODBS
*ENMDQDUHDVDCSGDRHSDEHKDRENQ8@XK@MCSGDXVNTKCBNLD@BQNRRSGD$TSKDQRHSDVGHBG
@KRNBNMS@HMDC/@SHUDGTL@MQDL@HMRVGHBGVDQDNMCHROK@X@SSGD4TCATQX1TAKHB-HAQ@QXENQ
RNLDSHLD"BBNQCHMFSNSGDEHKD
 
%Q$@QKDSNM$NNM@MC%Q)@K.NUHTRNE)@QU@QCANSGKHUDCHM4TCATQX@SSGDSHLD
@MCSGDXB@LDSNSGDKHAQ@QX@MC@RRDLAKDCSGDRJDKDSNMENQCHROK@X"ANTSXD@QR@FN
)@QQX3HBD@4TCATQXBNKKDBSNQ@MC@MNSGDQL@MSGDNVMDQNESGDK@MCNMVGHBGSGD
RJDKDSNMV@RENTMCQDPTDRSDCSG@SSGDRJDKDSNMADQDSTQMDCSN8@XK@MC5GHRV@RCNMD
ATS.HRR"SJHMRNM<@KHAQ@QH@M=CNDRMNSJMNVVGDQDHSVDMS*SROQDRDMSVGDQD@ANTSR@QD
TMJMNVM<5GD$TSKDQRHSD8@XK@MCRHSDEHKDR.%.@RR@BGTRDSSR)HRSNQHB@K
$NLLHRRHNM#NRSNM=

5GDRDSVNRHSDR@SSDRSSN@O@HMETKSQ@CHSHNMVHSGHMANSGSGHRBNTMSQX@MCSGDCHRBHOKHMDNE
@QBG@DNKNFXVGDQD/@SHUDGTL@MQDL@HMRG@UDADDMBNLLNCHEHDCENQRBHDMSHEHB@MCNQOTAKHB
2>=BD<?C8>=VHSGKHSSKDQDF@QCENQ/@SHUDODNOKDlO@RSOQDRDMSNQETSTQD
)KBA>A9;53>H;A>7@57

m"BK@RRHEHB@SHNMHRTRDETKRNKNMF@RSGDE@BSRE@KKVHSGNTSE8>;4=24HMSNHS4NRNNMGNVDUDQ@R
SGDHQFQD@SDQATKJFQD@SDQBNLOKDWHSXNQFQD@SDQRTASKDSHDRNECHRBQHLHM@SHNML@JDSGD
BK@RRHEHB@SHNM@1QNBQTRSD@MADCHMSNVGHBGSGD<08<43@MC74;?;4BBE@BSR@QD5>A243SGD
BK@RRHEHB@SHNMRGNTKCAD@A@MCNMDCNQQ@CHB@KKXLNCHEHDCn	,KTBJGNGM<DLOG@RHR
@CCDC=


5GHRCHRRDQS@SHNMG@RADDMLNQDSG@M@MNMNL@RSHBDWDQBHRD"R*G@UD@KQD@CXNTSKHMDC@S
KDMFSGSXONKNFHDR@QDSNNKRSG@S@QBG@DNKNFHRSRTRDSNADSSDQTMCDQRS@MCSGDO@RS*CHRBTRRGDQD
GNVSXONKNFHB@KB@SDFNQHDRKHJDRGDKKLHCCDM@BST@KKXHMEKHBSG@QLNM/@SHUDODNOKD	O@RSOQDRDMS
@MCETSTQD
"R-NDVDM	
DWOK@HMDCmM@LHMFG@RADDM@OQDQNF@SHUDNEONVDQn	-NVDM

8HSGSGHRR@HC*ADKHDUDQD@KG@QLHRCNMDAXBNMRSQ@HMHMF@QBG@DNKNFHRSpR
TMCDQRS@MCHMFRNESGD8@LO@MN@FpR@MBDRSNQRpONSDMSH@KSGQNTFGFQNRRNUDQRHLOKHEHB@SHNMRNE
SGDHQKHUDRVGHBGB@MDUDMCHRQDF@QCSGDHQDWHRSDMBD@KSNFDSGDQ8NARS	
QDBDMSKXNEEDQDC@
RHLHK@QBQHSHPTDNESXONKNFHDRHMVGHBGGDCDRBQHADCSGDV@XRSG@S@QBG@DNKNFHRSRENQBDODNOKD
	@MCSGDHQKHUDR
HMSNANWDRRNLDSHLDRPTHSDKHSDQ@KKX
*MQDEKDBSHMFNMSGHRUDQXHRRTD"MHRGHM@@AD@BSHUHRS@MCDMUHQNMLDMS@KHRS8HMNM@
-@%TJD	
ADKHDUDR

"R@OGXRHB@K@MSGQNONKNFHRSLNRSNE$NNMpRB@QDDQENBTRDCNMQ@BH@KB@SDFNQHY@SHNM	RDD$NNM
<=@MC=
)HRUHDVR@QDBNMRHCDQDCPTHSDHM@BBTQ@SD@MCDUDMHMBQDCHAKXQ@BHRSSNC@X
G@UHMFL@CDRTBGRS@SDLDMSRSGQNTFGNTSGHRB@QDDQmSGD$NMFNHCKHMDRS@QSDCNMSGDR@LD
DUNKTSHNM@QXKDUDK@RSGD&TQ@RH@SHBNMDRHMSGD&@QKX.HCCKD1KDHRSNBDMD@MCSGDMBC>>3BC8;;5>A
70;50<8;;8>=H40AB@ESDQVGHBG/DFQNDR@MC1XFLHDR@OOD@QDC@RHENTSNEMNVGDQDP	$NNM
<DLOG@RHR@CCDC=

 
*MSGDOQNBDRRNEKD@UHMFSGDHQGHRSNQHDRHMSGDNKCK@MCRSGDBNKNMHRSRADB@LD@ODNOKDHM
RD@QBGNE@GHRSNQXl@CDRHQDSG@SKDCL@MXSNBNKKDBSHMFSGDGHRSNQXNENSGDQODNOKDR<j=
1DQG@ORHSHR@MDEENQSSNEDDCSGDHLLDMRDROHQHST@KUNHCHMGDQHSDCEQNLHSpRBNKNMH@KO@RS
SG@SSGDL@HMRSQD@LBTKSTQDG@RL@HMS@HMDC@ODQRHRSDMSSDMCDMBXSNV@QCV@MSHMFSN
CHRBNUDQBK@RRHEX@MCBNKKDBSDUDQXSGHMFSGDL@HMRSQD@LBNMRHCDQRDWNSHB%DRBDMC@MSR
NERDSSKDQR@QDHM@RDMRDG@TMSDCAXMNRS@KFH@ENQSGDKNRSBTKSTQDR@MCE@AKDCOQHCDSGDHQ
ENQDAD@QRVNQJDCRNG@QCSN@MMHGHK@SD5GDRNBHNO@SGNKNFXNESGD6MHSDC4S@SDRQDRSRNM
HSRBNKNMH@KHRSGHRSNQX@MCHMO@QSHBTK@QNMSGD@VDRNLDVDHFGSNEFDMNBHCD*M
@SSDLOSHMFSNCHRODKSGHRATQCDMRBHDMBDG@RADDMHMRSQTLDMS@K

3DF@QCKDRR/@SHUDCDRBDMC@MSRG@UDADDMKDESSNBNMSHMT@KKXOQNUDSGDLRDKUDR@RLNRSRGDKK
LHCCDMM@QQ@SHUDRBNMRSQ@HMNMDpR@AHKHSXSNADKHDUDSG@S/@SHUDODNOKDDUDQSGQHUDCO@RSmSGD
O@RSn&UDMVGDMCHRBTRRHMFSGDO@RS/@SHUDODNOKD@QDRDKCNLRGNVMVHSGBNMBDQMRSG@SDWSDMC
ADXNMCSGDA@RDRSMDDCRRTBG@RENNCBKNSGHMF@MCRGDKSDQlTMSHK&TQNOD@MR@QQHUDCNEBNTQRD
5GHRHRCHRBDQMHAKXG@QCSNADKHDUDVGDMDWOKNQDQRp@BBNTMSRGHFGKHFGSMTLDQNTRHMSDQ@BSHNMRVHSG
RNBH@KKX@MCONKHSHB@KKX@CQNHSFQNTORVHSGHM.@RR@BGTRDSSR4GDKKLHCCDMM@QQ@SHUDRBNMSHMTD@
SQDMCNERSQTBSTQ@KUHNKDMBD@R@QBG@DNKNFHRSRNESDMNLHS@MXCHRBTRRHNMNE/@SHUDODNOKDVGDM
VQHSHMF@ANTSSGDO@RS5GDXG@UDSGTRBNMSQHATSDCSNSGDGHRSNQHB@KDQ@RTQDRNE@MBDRSQ@K/@SHUD
FQNTOR5GHRSQDMCHRBKD@QKXEDKSAXCDRBDMC@MSBNLLTMHSHDRRTBG@RSGD8@LO@MN@FVGHBG*
@CCQDRRRGNQSKX
"R*G@UDRGNVMVG@S@FQNTOD@SR@MCGNV@FQNTOCHRONRDRNEHSG@RADDMBKNRDKX
BNMMDBSDCVHSGGNVSGD8DRS	@MCAXDWSDMRHNMSGDCHRBHOKHMDNE@MSGQNONKNFX
G@RUHDVDCSGD
VNQKC&@QKXQDRD@QBGDQRRSQDRRDCVHSGLTBGR@SHRE@BSHNMGNVLTBGNESGD8DRSDQMVNQKCG@C
DUNKUDCEQNLD@QKXGTMSDQF@SGDQDQQNNSRVGHKDSGDX@KRNRD@QBGDCNTSFQNTORSG@SG@CXDSSNKD@QM
RTBGBHUHKHYDCmL@MMDQRn&UDMVDKKHMSGDSGBDMSTQX8@LO@MN@FS@RSDRVDQDCDBHCDCKXE@Q
mADGHMCnRGNVHMF@BKD@QK@BJNEOQNFQDRR*MDRRDMBDGTMSDQF@SGDQDQRVDQDDHSGDQSNNK@YXNQ
TMHMSDKKHFDMSSNBG@MFDVGHBGLD@MSSG@SSGDXVDQDDHSGDQCDRSHMDCSNADBNLDDWSHMBSNQHESGDX
VDQDKTBJX@RRHLHK@SD5GDBQTWNESGHR@QFTLDMSV@RCHRBTRRDC@SKDMFSGAX(DMDQ@K-HMBNKMHM
)DQDGDONRHSDC

 
4GNTKCSGD*MCH@MM@SHNMRHMFDMDQ@KMDUDQADBNLDBHUHKHYDCVDL@X*SGHMJONHMSSNSGD
BNMRDPTDMBDR/@STQDENQAHCRBHUHKHYDC@MCTMBHUHKHYDCODNOKDONRRDRRHMFSGDR@LD
SDQQHSNQXENQSGDLD@MROTQRTDCAXSGDBHUHKHYDCSNNAS@HM@RTOONQSBNTMSDQ@BSRSGD
VHRGDR@MCCDRHFMRNESGDR@U@FD8GHKDSGDENQLDQ@QDATRHKXDLOKNXDCHMQDLNUHMF
EQNLSGDD@QSGHSRM@STQ@KFQNVSG@RMDBDRR@QXSNSGDHQDRS@AKHRGHMFSGDLRDKUDR@R
GTRA@MCLDMSGDK@SSDQ@QDVHRGHMFSNHMBQD@RDSG@SM@STQ@KRGDKSDQ@MCGHCHMFOK@BDENQ
SGDAD@RSRNESGDENQDRSENQVHSGNTS@BNUDQHMFSGDXB@MMNSADQDS@HMDCATSVHKKRDDJMDV
EDDCHMFFQNTMCRBNMRDPTDMSKXSGDR@U@FDLTRSQDSHQDSNSGNRDK@MCRVGDQDSGDXB@MVHSG
LNQDD@RDNAS@HM@RTOOKX5GDHQMDVONRHSHNMB@MMNSGNVDUDQKNMF@U@HKSGDLENQ
BHUHKHY@SHNM@MCBTKSHU@SHNMVHKKL@JDQ@OHCRSQHCDR@MCOQNFQDRRE@RSSNV@QCRSGDL@MC
SGDXLTRSMDBDRR@QHKXL@JDV@XENQRTBG@OOQN@BGDRAXENKKNVHMFSGDF@LD	VGHBG
S@JDRSGDEHQRS@K@QL
NQKD@UDSGDHQOQDRDMSOTQRTHSR@MCLNCDRNEKHUHMF@MCNOONRDSGD
BTKSHU@SNQAXBTKSHU@SHNM<-HMBNKM=

)DBNMSHMTDCSG@S

5GDR@U@FD@QLHRSNNEDDAKDHM@MXNSGDQV@XSNBNTMSDQ@BSSGDOQNFQDRRNESGDHQ
BHUHKHYDCMDHFGANTQRATSHSHRG@QCKXSNADDWODBSDCSG@SSGDXVHKKHMSHLDRDDSGD
HLONQS@MBDNESGHRLD@RTQDBNMRHCDQHMFSGDHQOQDITCHBDR@MC@SS@BGLDMSRATSVHKK
BNMSHMTDQDSHQHMFADENQDSGDDMKHFGSDMDCGTRA@MCL@MTMSHKSGDXRG@KKLDDSSGNRDQDFHNMR
NESGDMNQSGHMSNVGHBGGDB@MMNSOTQRTDSGDL5GDQDHMLXNOHMHNMSGDXVHKKADRDS
CNVM@MCKDESHMSGDTMCHRSTQADCONRRDRRHNMNE@BNTMSQXTMDMUHDCAX@MX@RSGDK@RS
QDRNQSNE@ODNOKDVGNG@UHMFR@BQHEHBDCDUDQXBNMRHCDQ@SHNMSNSGDHQKNUDNED@RDVDQD
MNVBNLODKKDCAXSGDDEEDBSRNESGDHQNARSHM@BX@MCCHRNADCHDMBDSNFHUDTO@KKGNODNE
DUDQQDF@HMHMFSGNRDGNROHS@AKDSQ@BSREQNLVGHBGSGDXG@CQDSHQDC@MCVGHBGSGDXG@C
RTQQDMCDQDCSNNSGDQRVGHKDM@STQDG@CETQMHRGDCSGDLVHSGSGDONVDQNEG@UHMFENQDUDQ
O@QSHBHO@SDCHMSGDDMINXLDMSNESGDL#DHMFMNVHMSGDONRRDRRHNMNE@BNTMSQXEHSSDCAX
M@STQDSNSGDKHEDNE@RONQSRL@MSGDXVHKKOQNA@AKXBNMSHMTD@R@ODNOKDTMSHKSHLDRG@KK
ADMNLNQD<-HMBNKM=

*MSGD@ANUDO@RR@FDRENNCK@MCBTKSTQDOQNFQDRR@MCONVDQ@QDSHFGSKXBNHKDC.NQDQDBDMS
RBGNK@QRGNVDUDQG@UDRGNVMSG@SSGDGTMSDQF@SGDQDQV@XNEKHEDV@R@27>824<034AX
BNTMSKDRRFQNTORVGNJMDVSG@S@KSDQM@SHUDRDWHRSDC	$GHKSNM
*SCHCMNS	@MCCNDR
MNS
HLOKX@MXHMEDQHNQHSXVG@SRNDUDQNEBNTQRD3DF@QCKDRRHSV@RTRDCSNITRSHEXENQFDMNBHCD
@MC@RRHLHK@SHNM*SB@M@KRNAD@QFTDCSG@SOQNFQDRRHNMSGDNQX8CB4;5DUNKUDCHMSN@MNSGDQBNLLNM
SXONKNFXVGHBGHRDPT@KKXEK@VDCATSRSHKKTRDCSNC@XSNCHRBTRRRNBHNONKHSHB@KRXRSDLRSG@S@QD
RTOONRDCSNBNMENQLSNDHSGDQ@A@MCSQHADBGHDECNLNQ@RS@SD	RDDGNVDUDQ1@TJDS@S<=
@MC:NEEDD<=

5GDRD@MCNSGDQSXONKNFHDR@QDRSHKKTRDCAX@QBG@DNKNFHRSRSNC@XCDROHSDSGDHQEK@VR
VGHBGRNLD@QBG@DNKNFHRSRG@UDVHKKHMFKX@CLHSSDC"R*G@UD@KQD@CXONHMSDCNTSSXONKNFHDR@QD
BNCDRSG@S@QBG@DNKNFHRSRTRDVGDMS@KJHMFSND@BG@ANTSL@SDQH@KBTKSTQD*MO@QSHBTK@QSGDRGDKK
 
LHCCDMRHSDSXODHR@O@QSNE@"8=6D05A0=20@RHSHRQDBNFMHYDCAX@MCLD@MHMFETKSNSGD
HMSDQM@SHNM@K@QBG@DNKNFXBNLLTMHSX8GHKDRGDKKLHCCDMCHRBNTQRDCNDRAQHCFD@MCTMHSDHMNMD
HMRS@MBDHSB@M@KRNADQ@SGDQCHUHRHUD"QBG@DNKNFHRSRG@UDADDM@O@SGDSHBVGDMTRHMFSGDRD
BNMBDOSR@MC@KRNBNLOK@BDMS@ANTSSGDSHFGSFQHOSG@SSGDRDSDQLRG@UDNMSGDCHRBHOKHMD
.@RR@BGTRDSSRRGDKKLHCCDMRGNVDUDQ@OOD@QDCSNADmHLONRSDQRnSNRNLD@QBG@DNKNFHRSR
VGNVDQDHMSDQUHDVDC.@QJQDEDQQDCSNRHSDSXODR@RmCQD@LRnVGHKDR@XHMFmHEHSpR@QD@KRGDKK
LHCCDM:NTCNMSEHMCSNNL@MXNESGNRD:NTEHMCKNSRNERHSDRVHSGRGDKK@KKNUDQSGDOK@BDATS
XNTCNMpSEHMCSNNL@MXLHCCDMR<j=SGDXpQDQ@QDn	.@QJODQRNM@KBNLLTMHB@SHNM
4GDKK
LHCCDMRVDQD@MXSGHMFATSQ@QDEQNLLXD@QKXQDRD@QBG@SSGD.@RR@BGTRDSSRRHSDEHKDRGNVDUDQ
@RRGDKKLHCCDMRL@CDTONESGDOQDBNMS@BS/@SHUDRHSDRNM$@OD$NC.@QSG@pR7HMDX@QC
@MC/@MSTBJDS*ELNRS.@RR@BGTRDSSRRGDKKLHCCDMRVDQDE@JDRSGDMVGHBGRGDKKLHCCDMRVDQD
QD@K 4NLDQDRD@QBGRTAIDBSRS@KJDC@ANTSSGDL@RRHUDRGDKKCDONRHSRHM%DML@QJ'KNQHC@
,DMSTBJX.@HMD@MCDUDM1DQT"RL@MXDWOK@HMDCRGDKKLHCCDMRHSDRHM.@RR@BGTRDSSRO@KDC
HMBNLO@QHRNM*ADKHDUDGNVDUDQSG@S@QBG@DNKNFHRSRHMLNRSBN@RS@K@QD@REDDKBNLODKKDCSNB@KK
RHSDRVHSGCDMRDRGDKKmRGDKKLHCCDMRn@RSGHRRDQUDRSNKDFHSHL@SD@MCBNMMDBSSGD@QBG@DNKNFXNE
@M@QD@SNNSGDQQDFHNMR@BQNRRSGDFKNAD*MDEEDBSSGHRRHSDSXODOTSRBTKSTQDR@MCQDRD@QBGDQRHMSN
@RNQSNERNBH@KMDSVNQJSG@SRO@MRSHLD@MCRO@BDDUDMSGNTFGMNSQTDO@Q@KKDKRL@XDWHRS
(:7>>?;667@@3DD3F;H7EOFKB7PA8E>AI67?;E7

#XRKHFGSKXBG@MFHMF(@KSTMFpR	
CDEHMHSHNMRNSG@SHSL@XADTRDETKENQ
@QBG@DNKNFHRSRLHFGSRSQTBSTQ@KUHNKDMBDADCDEHMDC@RSGDCHEEDQDMBDADSVDDMSGDONSDMSH@KVNQKC
@MC@2>=BCAD2C43NMD *ERNSGDMRGDKKLHCCDMM@QQ@SHUDR@KRNDWDLOKHEXRSQTBSTQ@KUHNKDMBD
8GHKD*@LMNS@QFTHMFSG@SRGDKKLHCCDMRG@UDADDMQDRONMRHAKDENQ@MXKHSDQ@KCD@SGR	DHSGDQ
RKNVNQPTHBJ
*CNADKHDUDSG@SSGDXQDOQDRDMSSGDRXLANKHBCD@SGNE/@SHUDODNOKDHMSGDO@RS
@KSGNTFGM@QQ@SHUDRNUDQSGDO@RSSGQDDNQENTQCDB@CDRCNRDDLSNRGNV@RKNVATSCDBHCDC
QDRTQQDBSHNM
 
5GDTRDNESGDRGDKKLHCCDMRHSDSXODHM.@RR@BGTRDSSRG@R@EEDBSDCCDRBDMC@MS
BNLLTMHSHDRHMS@MFHAKDV@XR5GD8@LO@MN@FGNMNQ/@MSTBJDS4NTMCm@RHMSDFQ@KSNSGDHQ
BTKSTQ@KKXQHBGLTKSHCHLDMRHNM@KENKJKHEDENQHSRRXLANKHB@MCQDKHFHNTRPT@KHSHDR@MCADB@TRD
L@QHMDQDRNTQBDROK@X@MHLONQS@MSQNKDHMSQ@HMHMFSGDFDMDQ@SHNMRHMSGDBNMSHMT@SHNMNESGDHQ
L@SDQH@KBTKSTQDENNCV@XROQ@BSHBDRBNRLNKNFX@MCM@QQ@SHUDSQ@CHSHNMRn	.@RR@BGTRDSSR
)HRSNQHB@K$NLLHRRHNM
5G@SRGDKKLHCCDMR@MCDUDMANCHDRNEV@SDQRTBG@R/@MSTBJDS
4NTMC@QD5Q@CHSHNM@K$TKSTQ@K1QNODQSHDRHRCHEEHBTKSENQL@MXMNM/@SHUDODNOKDSNFQ@RO
	.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
'QNLGDQDDWOK@HMHMFSGDMDDCSNOQNSDBSSGDRD
RHSDRHRDPT@KKXBG@KKDMFHMF8GHKDSGD8@LO@MN@FTMCDQRS@MC$@OD$NC.@QSG@pR7HMDX@QC
@MC/@MSTBJDSSNAD@KHUHMFK@MCRB@ODSG@SRTOONQSDCSGDHQ@MBDRSNQRSGQNTFGSHLD@QBG@DNKNFHRSR
G@UDQDBNMEHFTQDCSGDHQHMSDQDRSHML@SDQH@KBTKSTQDSNENBTRE@QSNNLTBGNMSGDL@SDQH@KQ@SGDQ
SG@MNM@A@K@MBDADSVDDML@SDQH@K@MCBTKSTQD
(K?4A>;5H;A>7@5736AG4>776976EIAD6

*G@UD@QFTDCGDQDSG@S@QBG@DNKNFHRSRRGNTKCVNQJVHSG/@SHUDODNOKDSNC@XVGDM
DWB@U@SHMFNQHMSDQOQDSHMFCDMRDRGDKKCDONRHSRNM$@OD$NC@MCSGD*RK@MCR*SHRBQTBH@KSG@S*
@CLHSSG@SSGHROQNBDRRBNTKCBNMS@HMDKDLDMSRNERXLANKHBUHNKDMBDHEMNSCNMDVHSGB@QD*M
"MCQD@4LHSGpR	
OQNUNB@SHUD@QSHBKDm4OHQHST@K"OOQNOQH@SHNM@R4DWT@K7HNKDMBDnRGD
@QFTDCSG@SV@MSHMFSNmJMNVnLNQD@ANTS@BNLLTMHSXCNDRG@UD@RDWT@KBNMMNS@SHNMHMSGD
+TCDN$GQHRSH@MSQ@CHSHNM)DQDRGD@QFTDCSG@Sm8GHSDRG@L@MHRLnHR@JHMSNQ@ODADB@TRDHS
HMUNKUDRJMNVKDCFDSG@SHRS@JDMQ@SGDQSG@MFHUDM4HLHK@QKXHEJMNVKDCFD@ANTSRGDKKLHCCDMRHR
S@JDMQ@SGDQSG@MFHUDM	NQFHUDMVHSGNTSHMENQLDCBNMRDMS
UHNKDMBD@F@HMRS/@SHUDODNOKD
VNTKCBNMSHMTD
"R4LHSG	
DWOK@HMRmoJMNVKDCFDp@ANTSRNLDNMD@KRNFHUDRNMDONVDQNUDQSG@S
ODQRNM8HSGGNKCHMFJMNVKDCFDSGDMHR@M@BSNEQDRHRS@MBD@F@HMRSSGNRDVGNCDRHQDSNJMNV
XNTHMNQCDQSNADSSDQBNMSQNKXNTn	4LHSG
8GHKD*@FQDDSG@SSGHR20=ADSGDB@RD
/@SHUDJMNVKDCFD@ANTSRGDKKLHCCDMRRHSDRRGNTKC>=;HADRG@QDCVHSG@QBG@DNKNFHRSRSG@S
 
RTOONQSSGDRDBNLLTMHSHDR@MCQDRODBSSGDHQGDQHS@FD*MRGNQSKD@QMHMFLNQD@ANTSRGDKKLHCCDM
RHSDREQNL/@SHUDODNOKDRGNTKCMNSNMKXDLONVDQ@QBG@DNKNFHRSR5GHRHROQDBHRDKXVG@S'NTB@TKS
V@QMDC@F@HMRSVGDMCDRBQHAHMFGNVKNB@KJMNVKDCFDBNTKCADGDKCGNRS@FDAXCNLHM@MS	@MC
CNLHM@SHMF
CHRBNTQRDNMKXSNADBNKNMHYDC@F@HM	'NTB@TKS
%DRBDMC@MSBNLLTMHSHDR
BDQS@HMKXG@UDSGDQHFGSSNRG@QDNQMNSSNRG@QDJMNVKDCFD5GDXL@XADENQBDCSNL@JDCHEEHBTKS
CDBHRHNMRITRS@RRNLD/@SHUDSQHADRG@UDNOSDCNTSNESGD'DCDQ@K3DBNFMHSHNMOQNBDRRADB@TRD
NEHSR@OO@QDMSQDV@QCR0=3ODM@KSHDR	ENQDW@LOKDRDD,KNONSDJ<=.HKKDQ<=

GFGD7'7E73D5:

*@CLHSSG@SHSHRHQNMHBSNHMBKTCDRTBG@RDBSHNMGDQD@ESDQ*GHFGKHFGSDCHSRRXLANKHB
DEEDBSVHSGHM@QBG@DNKNFHB@KM@QQ@SHUDR)NVDUDQ@RLXB@QDDQG@RNMKXITRSADFTM*@LHMBKHMDC
SNBNMRHCDQGNV*BNTKCBNMBDHU@AKXBNMSHMTDLXQDRD@QBGHMSGDENKKNVHMFENTQCNL@HMR	

SXONKNFHDR	
RGDKKLHCCDM@QBG@DNKNFX@MC	
RNBH@KQDBNMRSQTBSHNM
)KBA>A9;7E

5GDRGDKKLHCCDMRHSDSXOD@RHSHRBTQQDMSKXTMCDQRSNNC@MCTRDCHM.@RR@BGTRDSSR
BNMSDWSRHRNARNKDSD8GDM@M@QBG@DNKNFHRSTRDRSGHRSDQLSGDXDEEDBSHUDKXR@XUDQXKHSSKD@ANTS
SGDO@RSVGHKDR@XHMFUNKTLDR@ANTS@CHRBHOKHMDSG@SG@RGDKCNMSNSGHRBNMBDOSENQE@QSNNKNMF
5GQNTFGNTSSGDCHRRDQS@SHNM*G@UDRGNVMGNVSGHRRHSDSXODFQNRRKXNUDQRHLOKHEHDRL@MXRHSDR@R
OK@BDRNEENNCQDETRDCHRONR@KNM$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDS4GDKKLHCCDM
@QBG@DNKNFXB@MMNSLNUDENQV@QCVHSGNTSEHQRSQDBNMBDOST@KHYHMFSGDRDOK@BDRAXB@QDETKKX
BNMRHCDQHMF@KKENQLRNE@OOKHB@AKDJMNVKDCFDRTBG@R/@SHUDNQ@KSQ@CHSHNMRDSGMNGHRSNQHB@K@R
VDKK@RDSGMNFQ@OGHB@MC@QBG@DNKNFHB@KC@S@
'NTB@TKSQDLHMCDCRBGNK@QRSG@S@MXPTDRSSG@SRNTFGSSNBQD@SDCNBTLDMSR@ANTS
LNMTLDMSR@BST@KKXBQD@SDCCNBTLDMSRSG@SVDQDSGDLRDKUDRLNMTLDMSRSGQNTFGSGDOQNBDRR#X
ROD@JHMF01>DCRGDKKLHCCDMRL@MX@QBG@DNKNFHRSR@BST@KKXSGNTFGSSG@SSGDXBNTKC@KRNROD@J5>A
SGDL5GDRNBH@KVNQKCRSG@S*L@OODCEQNLSGDRGDKKLHCCDM@QBGHUDRGNVSGDV@XRHMVGHBG
 
@QBG@DNKNFHRSRSQHDCSNCDKHMD@SDVGNBNTKC@MCBNTKCMNSROD@J@ANTSSGDLNQODQG@ORKD@QMGNV
SNL@JDSGDLROD@J5GDRDLNMTLDMSRG@UDADDMB@QDETKKXFT@QCDC@MCBNQCNMDCNEEVGHKD
L@MX@QBG@DNKNFHRSRCHRQDF@QCDCNSGDQRUNHBDR5GD@QBG@DNKNFHB@KCHRBHOKHMDG@RVNQJDC
B@QDETKKXSNKHLHSRTBGCHRBNTQRDAXCHRBQDCHSHMFSGNRDSG@SSGDXCNMNSV@MSSNDMSDQHMSNSGD
CHRBNTQRDVGHBGVNTKCKHJDKX@KSDQSGDCHRBNTQRDHMTMENQDRDDMV@XR5GQNTFGPTHDSHMFSGD
mMNHRDnNENSGDQR@QBG@DNKNFHRSRDRS@AKHRGDCSGDLRDKUDR@RSGDRNKDHMSDQOQDSDQRNESGDRDmRHKDMSn
LNMTLDMSR"QBG@DNKNFHRSRVGNENTMCSGDLRDKUDRHMONRHSHNMRNEONVDQVHSGHMSGD
@QBG@DNKNFHB@KDRS@AKHRGLDMSG@UDG@C@G@QCSHLDPTDRSHNMHMFENTMC@SHNM@K@RODBSRNESG@S
DRS@AKHRGLDMSKHJDSGDRGDKKLHCCDMRHSDSXOD5GHRGHRSNQXV@RNMKXAQNTFGSSNKHEDSGQNTFGSGD
RGDKKLHCCDM@QBGHUDVGHBG@KSGNTFGBNMRHCDQDC@RKDDOHMFFH@MSV@RHME@BSHLO@BSHMF
RTARDPTDMSFDMDQ@SHNMRNERGDKKLHCCDM@QBG@DNKNFXHMUDQXQD@KV@XR
*G@UD@KRN@QFTDCSG@SSGDRGDKKLHCCDMRHSDSXODFNDR@F@HMRS5@KKFQDMR	

ONHMSSG@S6RD@MCETMBSHNMMNSENQLRGNTKCADSGDRS@QSHMFONHMSNEQDRD@QBG	4LHSG

"RSGDSXONKNFHB@KB@SDFNQXNESGDRGDKKLHCCDMENBTRDRNMHSpR@QBG@DNKNFHB@KENQL
EHQRS@QBG@DNKNFHRSRLTRSSGDM@RRTLDTRD@MCETMBSHNMHML@MXHMRS@MBDRNQNUDQDLOG@RHYD@MC
NUDQRHLOKHEXSGDTRD@MCETMBSHNMNESGDRHSDENQ/@SHUDODNOKDHMSGDO@RS4NLDSHLDK@SDQ#QDV
	<=<DLOG@RHR@CCDC=
F@UDQDEKDBSDCNMSXONKNFHDRR@XHMFm8DLTRSMNSAD
R@SHREHDCVHSG@B8=6;4BK@RRHEHB@SHNMNE@FQNTONE@QSHE@BSRNQNE@BTKSTQ@KCDUDKNOLDMSENQSG@S
V@XKHDRCNFL@@MCCDED@Sn
#DB@TRDNMDRHYDMDUDQEHSR@KK*SNN@QFTDENQLNQDSXONKNFHDRQ@SGDQSG@MKDRR5GDRD
SXONKNFHDRRGNTKCNMKXADTRDC@ESDQB@QDETKKXBNMRHCDQHMFSGDTRDR@MCETMBSHNMRNESGDRDRHSDR
VHSGHMO@QSHBTK@QQDFHNMRQ@SGDQSG@MA@RHMF@MXHMSDQOQDS@SHNMNMENQL@KNMD5GDRDSXONKNFHDR
RGNTKC@KRNRSQDRRNQCHM@KQ@SGDQSG@MMNLHM@KU@QH@AKDR@KSGNTFGSGHRSNNHM@MCNEHSRDKEVNTKC
MNSNEEDQ@BNLOQDGDMRHUDRNKTSHNMSNSGHRBNLOKDWOQNAKDL"R3D@C	
DWOK@HMDCmSGD
B@SDFNQHDRNE@MNLHM@KU@QH@AKDQDOQDRDMS@OQHNQHB@SDFNQHDRHMSGDLHMCNESGD@QBG@DNKNFHRS@MC
MNSMDBDRR@QHKXHMSGDLHMCNESGDM@SHUDn	3D@C
8HSGSGHRR@HCGNVDUDQSGDRD
 
SXONKNFHDRRGNTKCHMRSD@CENBTRNM@RDQHDRNETMHPTDHMSQHMRHB@MCBNMSDWST@KU@QH@AKDRQ@SGDQSG@M
HMEDQDMSH@KNMDR	"C@LR@MC"C@LR
1DQG@OR3D@C	
DWOK@HMDCHSADRSR@XHMF
mVHSGNTS@OQHNQH@RRTLOSHNMRSGDQDHRMNTMHPTDRNKTSHNMSNSGDOQNAKDLNECDSDQLHMHMFVG@S
BNLAHM@SHNMNE@SSQHATSDRQDOQDRDMSR@SXODn	3D@C

 *MSDQLRNESGDTRDNESGDRGDKKLHCCDMRHSDSXOD*@KRNTQFD@QBG@DNKNFHRSRSNTRDQDRSQ@HMS
@MCB@TSHNMTMSHK@RHSDpRTRD@MCETMBSHNMHRGNMDRSKX@MCSGNQNTFGKXBNMRHCDQDC*MGHMCRHFGS*
EDDK@RRTQDCSG@SMNMDNESGDRHSDRSG@S*RDKDBSDCENQSGHRCHRRDQS@SHNMVDQDB>;4;HOK@BDRENQSGD
CHRONR@KNEENNCQDETRDRGDKK	NQDUDMQDETRDLNQDAQN@CKX
/@SHUDODNOKDKHUDCNMSGDRDRHSDRENQ
ODQHNCRNESHLDATQHDCSGDCD@CGDQD@MCDUDMQDSTQMDCSNQDLDLADQ@MCGNMNQSGDHQ@MBDRSNQR
"MXRTBGQDRD@QBGRGNTKCENBTRNMVG@SODNOKDVDQD3>8=6@SSGDRDRHSDRA@RDCNMSGD@U@HK@AKD
C@S@'NQDW@LOKD@CDMRDRGDKKSXONKNFXLHFGSHMBNQONQ@SDRNLDNESGDENKKNVHMFPTDRSHNMR	

%HC?4>?;4ATQXGTL@MQDL@HMRGDQD 	
8DQD?4>?;4KHUHMFGDQD 	
8DQD?4>?;4KD@UHMF
@QSHE@BSRADGHMCGDQD 	
8G@SSXODRNE@QSHE@BSRVDQDKDESGDQD 	
8DQDSGDRD@QSHE@BSRVGNKDNQ
AQNJDM 	
8DQDODNOKDATHKCHMFEHQDRGDQD 	
8DQD?4>?;4VNQJHMFGDQD	L@JHMFONSSDQX
BNNJHMFL@JHMFRSNMDSNNKR
 	
8DQD?4>?;4CHFFHMFOHSRGDQD 	
8DQD?4>?;4D@SHMFGDQD 
	
8DQD?4>?;4QDSTQMHMFSNSGDRDRHSDRNUDQSHLD 	
8DQD?4>?;4ONRRHAKXDMF@FHMFHM
QHST@KHRSHBADG@UHNQGDQD "R3D@C	
DWOK@HMDCQDRD@QBGDQRRGNTKCENBTRNMVGDSGDQODNOKD
VDQDOQNBTQHMF@MCNQOQDO@QHMFQDRNTQBDR@RVDKK@RL@MTE@BSTQHMF@MCNQL@HMS@HMHMFHSDLR
5GHRFDSRA@BJSN@MNSGDQNMDNELXONHMSRGNVDUDQSG@SNMKXENBTRHMFNMNMKXSGDRDENTQ@QD@R
CNDRLHRRSGDONHMSSG@SSGQNTFGOQNBTQHMFOQDO@QHMFL@MTE@BSTQHMF@MCL@HMS@HMHMFODNOKDL@X
G@UD@KRNADDMVNQRGHOOHMF@RVDKKVGHBGHRRNLDSGHMFSG@S@QBG@DNKNFHRSRG@UDRDKCNL
BNMRHCDQDCVHSG.@RR@BGTRDSSRRGDKKLHCCDMR5GHRG@RNMKXADDMCHRBTRRDC@R@ONRRHAHKHSXHE
GTL@M@MCNQCNFATQH@KRG@UDADDMDMBNTMSDQDC@KSGNTFGDUDMSGHRHRMNS@KV@XRSGDB@RD
*CNMNSNEEDQ@MXMDVSXONKNFHDRGDQD@RLXNAIDBSHUDV@RMDUDQSNNEEDQ@mRNKTSHNMn
ATSQ@SGDQSNBNMSDWST@KHYD@MCGHFGKHFGSSGDMDDCENQ@KSDQM@SHUDRVGDMVNQJHMFNMCDMRDRGDKK
CDONRHSR"MXMDVSXONKNFXVNTKCADRTAIDBSSN@RHLHK@QmPTDRSHNMHMFn@RSGDXSNNVNTKCAD
 
RGDKKLHCCDMLNMTLDMSRHMSGDHQNVMQHFGS.XL@HMONHMSGDQDHRSG@SSGDQDVHKKMDUDQAD@
BNQQDBSSXOD.NQDSXONKNFHDRB@MGDKO@QBG@DNKNFHRSRKNNJ@SRHSDR@MC@QSHE@BSRCHEEDQDMSKX@MC
DWOKNQDSGDLHMTMHPTDV@XRGNVDUDQ5NADBKD@QGNVDUDQ*CNADKHDUDSG@SSXONKNFHDRB@MAD
TRDETKENQBNLLTMHB@SHMFHMENQL@SHNM@RKNMF@RSGDX@QD@RRODBHEHB@RONRRHAKD@MCHMSGDB@RDNE
RHSDSXODRSGDXRGNTKCADA@RDCNMETMBSHNMQ@SGDQSG@MENQL
6RHMFSGDRHSDRRDKDBSDCENQSGHRCHRRDQS@SHNMGNVDUDQ@MDV@OOQ@HR@KNESGDC@S@BNTKCAD
CNMD@KSGNTFG*VNTKCNMKX@SSDLOSRTBG@OQNIDBSHEHSVDQDHMENQLDCAXLDLADQRNESGD
.@RGODD8@LO@MN@F5QHAD@MCSGD8@LO@MN@F5QHADNE(@X)D@C	"PTHMM@G
4HMBDRNLTBG
NELX@QFTLDMSRSDLLDCEQNLSGDE@BSSG@S@QBG@DNKNFHRSRG@UDMNSVNQJDCVHSG/@SHUD
CDRBDMC@MSFQNTORSNTMCDQRS@MCSGDRDRHSDRSNRTFFDRS@MXSGHMFDKRDVNTKCADHLOQTCDMS"R
$G@MF	
DWOK@HMDCmSGDKDFHSHL@BXNEB@SDFNQHDRHRCDSDQLHMDCAXVGDSGDQSGDXL@SBG
BNFMHSHUDB@SDFNQHDRNESGDM@SHUDRn	$G@MF
"KSGNTFG$G@MFKHJDKXLD@MS/@SHUD
ODNOKDHMSGD?0BC*ADKHDUDSG@SBNMSDLONQ@QX8@LO@MN@FFQNTORBNTKCHMENQL@QBG@DNKNFHRSR
@ANTS8NNCK@MCODQHNCRGDKKLHCCDMRHSDRNM$@OD$NC.@QSG@pR7HMDX@QC@MC/@MSTBJDSHM
MDV@MCLD@MHMFETKV@XR5GDONSDMSH@KKDRRNMR@MCLD@MHMFRNESGDRD	@MCNSGDQ
/@SHUDOK@BDR
RGNTKC@KRNADDWOKNQDCHMBNKK@ANQ@SHNMVHSGAX@MCENQ$NMSDLONQ@QX/@SHUDBNLLTMHSHDR
&UDMSGHRSXONKNFXNQSGDRDSXONKNFHDRVNTKCMNSNEEDQmSGDnRNKTSHNMATS@KSDQM@SHUDRA@RDCNM
U@QH@AKDR@MCQDRD@QBGPTDRSHNMRCDDLDCLD@MHMFETKAXSGNRDHMUNKUDC
(:7>>?;667@3D5:37A>A9K

4NLD@QBG@DNKNFHRSRG@UD@QFTDCSG@SBNLAHMHMF@QBG@DNKNFX@MCNQ@KGHRSNQXHRBQTBH@K
"BBNQCHMFSN"MXNM4C0;	
m0Q@KSQ@CHSHNMR@MC@QBG@DNKNFXANSGG@UDHMGDQDMSATS
CHEEDQDMSKHLHS@SHNMRVGHBGHRVGXBNLAHMHMFSGDLHMQDRD@QBGB@MBQD@SDJMNVKDCFDSG@SFNDR
ADXNMCVG@SHRONRRHAKDTRHMFDHSGDQRNTQBDAXHSRDKEn"KSGNTFG*VNQJDCVHSG@QBG@DNKNFHB@K
C@S@GDQDHSV@RNE@UDQXCHEEDQDMSM@STQDSG@MLNRS@QBG@DNKNFHB@KCHRRDQS@SHNMR*SL@X	NQL@X
MNS
SGDQDENQDAD@RTQOQHRDSNQD@CDQRSG@S*G@UDMDUDQDWB@U@SDC@RGDKKLHCCDMRHSD'QNLSGHR
VNQJGNVDUDQ*MNVEDDKADSSDQDPTHOODCSNDWB@U@SDRTBG@RHSDFHUDMLXSGDNQDSHB@K
 
A@BJFQNTMCNMSGDRTAIDBS)DQD*VNTKCRDDJSN@MRVDQSGDRD@MCNSGDQQDRD@QBGPTDRSHNMR@R
SGDX@QDENBTRDCNMTMCDQRS@MCHMFQD@KODNOKD@MCQD@KKHUDR
 8G@S@QDSGDANTMC@QHDRNERHSD 
 )NVVDQD/@SHUD@BSHUHSHDRNQF@MHYDCRO@SH@KKX 
 )NVCHCSGHRRHSDRDQUD/@SHUDODNOKD 
 %NDRSGHRRHSDBNLOKHB@SDKNMFGDKC@QBG@DNKNFHB@KUHDVRNE/@SHUDRGDKKEHRGTRD 
 8G@SCNDRSGHRRHSDLD@MSN/@SHUDFQNTORSNC@X 

&UDMADENQD*VNTKCO@QSHBHO@SDHMSGHRSXODNEVNQJHSHRLXADKHDESG@SSVNRS@JDGNKCDQ
FQNTORHMO@QSHBTK@Q	/@SHUDCDRBDMC@MSBNLLTMHSHDR@MC@QBG@DNKNFHRSR
LTRSBNLDSNFDSGDQSN
S@JDRSNBJNESGDSGDHQHMSDQRDBSHMFO@RSROQDRDMSR@MCENQDRDD@AKDETSTQDR8GHKDSGDRD
BNMUDQR@SHNMRL@XFQNVSNHMBKTCD@LNQDCHUDQRDFQNTOHSRGNTKCADFHMVHSGSGDRDSVN
RS@JDGNKCDQFQNTORENQQD@RNMRSNVGHBG*G@UD@KQD@CXONHMSDC5GDE@BS@KRNQDL@HMRSG@SFHUDM
SGDBNLOKDWHSXNEDUDQXHCDMSHSXSGHRBNMUDQR@SHNMVNTKCMDUDQB8<?;HADADSVDDM/@SHUD
CDRBDMC@MSBNLLTMHSHDR@MC@QBG@DNKNFHRSRATSK@MCNVMDQRQDRHCDMSRKNB@K@MCRS@SDNEEHBH@KR
@MCTMHUDQRHSXQDOQDRDMS@SHUDRDSB"KSGNTFG@KNFHB@KPTDRSHNML@XADGNV@QBG@DNKNFHRSR@MC
/@SHUDFQNTORBNTKCVNQJSNFDSGDQVHSGNTSOQHUHKDFHMF@MXNMDFQNTOpRUHDVRNUDQ@MNSGDQ*
SGHMJVNQJEHQRSMDDCRSNADCNMDVDKKHM@CU@MBDNE@MDV@QBG@DNKNFHB@KOQNIDBSSNGDKODRS@AKHRG
SQTRSADSVDDMDUDQXNMDHMUNKUDC*SGDQDENQDB@KKENQ@SGQDDRSDOOQNBDRRVGHBGADFHMRVHSG
HMSDQFQNTOCH@KNFTDENKKNVDCAXHECDDLDCMDBDRR@QXCHROTSDQDRNKTSHNM'QNLGDQDMDV
@QBG@DNKNFHB@KOQNIDBSRBNTKCADFHMSNS@JDRG@ODHMSGDENQLR@KQD@CXQDUHDVDC	@ESDQ"S@K@X
<=)@QS<=

):78;DEFEF7BF:DAG9:F:7OF3>=;@9EF;5=P

/D@QKXEHESDDMXD@QR@FN%@QMDKK	
CDRBQHADC@QD@KMDDCENQBQNRRBTKSTQ@KCH@KNF
SG@SDWSDMCDC@BQNRROGHKNRNOGHB@KEQ@LDVNQJR*HME@BSADKHDUDSG@S@RDQHDRNE8=C4A6A>D?
CH@KNFTDRVNTKCAD@BQTBH@KEHQRSRSDO5NLDSGDSDQLmBQNRRBTKSTQ@KCH@KNFTDnHLOKHDRSG@SSGD
CH@KNFTDMDDCRSNG@OODM@BQNRRSGDBTKSTQDRHMUNKUDC*OQDEDQSGDSDQLR8=C4A6A>D?CH@KNFTD
ADB@TRDHMLXNOHMHNMCH@KNFTD@MCSQTRSLTRSADDRS@AKHRGDCADSVDDM@LNMF@MCDUDMVHSGHM
 
FQNTOR*@KRNSGHMJ8=C4A6A>D?CH@KNFTDHREHSSHMF@RHS@RJRSGNRDHMUNKUDCSNBNMRHCDQSGD
LTKSHOKDHCDMSHSHDRSG@SSGDXNBBTOXRHLTKS@MDNTRKX@MCGNVSGDRDLTRSADM@UHF@SDC"R;c`HF@
	
G@RDWOK@HMDC
*MSDQFQNTOCH@KNFTDRDMBNTQ@FDCHQDBSDMBNTMSDQ@MCDWBG@MFD@ANTSBNMSDMSHNTRHRRTDR
DRODBH@KKXSGNRD@RRNBH@SDCVHSGHRRTDRNERNBH@KHCDMSHSX5GDXHMUHSDRSTCDMSRSN@BSHUDKX
DWOKNQDSGDLD@MHMFRNERHMFTK@Q	@RLDMNQ@RVNLDM
NQHMSDQRDBSHMF	@RLDMNEBNKNQ
NQ@RVGHSDVNLDM
RNBH@KHCDMSHSHDR@MCSNDW@LHMDSGDCXM@LHBRNEOQHUHKDFD@MC
NOOQDRRHNMSG@SRG@ODQDK@SHNMRGHORADSVDDMRNBH@KFQNTORHMNTQRNBHDSX*M@CCHSHNMSGD
CH@KNFTDRATHKCCHRONRHSHNMR@MCRJHKKRENQCDUDKNOHMF@MCL@HMS@HMHMFQDK@SHNMRGHOR
@BQNRRCHEEDQDMBDR@MCENQS@JHMF@BSHNMENQDPTHSX@MCRNBH@KITRSHBD

5GD@TSGNQRL@JDNMONHMSUDQXBKD@QVGHBGHRSG@SHMSDQFQNTOCH@KNFTDmRSQHUDRENQ
TMCDQRS@MCHMFMNS@FQDDLDMSn	(TQHM/@FC@@MC;c`HF@
*MSDQFQNTOCH@KNFTD@KRN
CHEEDQREQNLCDA@SDADB@TRDHSHRMNS@ANTSNMDRHCDVHMMHMF8GHKDHSVNQJRSNOQNLNSDNODMMDRR
@MCHMPTHQXRNLDHMCHUHCT@KRL@X@KRNVNQJSN@CU@MBD	NQCDEDMC
SGDHQODQRODBSHUD@MCDUDM
CDA@SDVHSGNSGDQO@QSHBHO@MSRGDQD	(TQHM/@FC@@MC;c`HF@
*S@KRNCHEEDQREQNLRHLOKD
CHRBTRRHNMRHMSG@SHSHRMNS@ANTS@CHUDQRDFQNTOBNLHMFSNFDSGDQSNNEEDQmRDQH@KLNMNKNFTDRn
%H@KNFTDHRTKSHL@SDKX@A@K@MBDADSVDDMKHRSDMHMF@RJHMFPTDRSHNMR@MCRG@QHMFNMDpRNVMUHDVR
	(TQHM/@FC@@MC;c`HF@

5GDXB@TSHNMSG@SSGDONVDQCXM@LHBRHMUNKUDCHMROD@JHMFRGNTKCMNSADNUDQKNNJDC@MC
TQFDCSG@SFQNTMCQTKDRADDRS@AKHRGDCEHQRSRNSG@SSGDDWODQHDMBDHRDPTHS@AKDENQ@KKHMUNKUDC"R
DW@LOKDRSGDXONHMSSNSGDSDMCDMBXENQCNLHM@MSFQNTORSNCDU@KTDNQRHKDMBDNSGDQRVGHBGL@X
B@TRDmKDRROQHUHKDFDCnFQNTOLDLADQRSNEDDKCHRBNTQ@FDC@MFQXNQKDRR@RRTQDCNUDQSHLD
	(TQHM/@FC@@MC;c`HF@
'QNLGDQDSGD@TSGNQRNEEDQSGQDDFQNTMCQTKDR
HMSDQCDODMCDMBDDPT@KQDRODBS@MCQTKDRENQmE@HQCHRBTRRHNM@MCCDBHRHNML@JHMFnSG@S@QD
@FQDDCTONMAX@KK	(TQHM/@FC@@MC;c`HF@

#DENQD@CH@KNFTDB@MADFHMmBNMS@BSBNMCHSHNMRnLTRSADBNMRHCDQDC4NBH@K
ORXBGNKNFHRSRG@UD@QFTDCSG@SmBNMS@BSBNMCHSHNMRn@QDUDQXHLONQS@MSENQHMSDQFQNTOCH@KNFTD
ADB@TRD@RSGDXG@UDBNMBKTCDCSG@SmHECHUDQRDODNOKDLDDSTMCDQRODBHEHBBNMCHSHNMRSGDHQ
OQDITCHBDHRLNQDKHJDKXSNADQDCTBDCSG@MHEBNMS@BSNBBTQRNTSRHCDSGDRDBNMCHSHNMRn	3NCDMANQF
 
@MC#NRBG
5GQDD@OOQN@BGDRRDDLSNOQDU@HKCDB@SDFNQHY@SHNMQDB@SDFNQHY@SHNM@MCHM
FQNTORNKHC@QHSX5GDEHQRS@OOQN@BGENBTRDRNMLDLADQRNENMDFQNTOFDSSHMFSNJMNVLDLADQR
NE@MNSGDQFQNTO@RTMHPTDHMCHUHCT@KQ@SGDQSG@MFQNTOLDLADQR	(TQHM/@FC@@MC;c`HF@

8HSGSGHRDUDQXSGHMFRGNTKCADCNMDSNRGHESSGDENBTR@V@XEQNLFQNTOR@MCNMSN
HMCHUHCT@KRCTQHMF@M@BST@KCH@KNFTDRTBG@RmFQNTOBNLODSHSHUDMDRRRD@SHMF@QQ@MFDLDMSR
QDRNTQBD@KKNB@SHNMCHRBTRRHNMNEBTKSTQDR@MCGHRSNQHDR@MC@SSDMSHNMSNFQNTOHCDMSHSHDRn	(TQHM
/@FC@@MC;c`HF@
"R*TMCDQRS@MCSGHRmVDnRS@SDLDMSRRGNTKCAD@UNHCDC@MCSGD
ENBTRRGNTKCHMRSD@CADNMm*nRS@SDLDMSR
*MSGDQDB@SDFNQHY@SHNMLNCDK@SSDMSHNMHRFHUDMSNL@JDmNTSFQNTOnLDLADQREDDKKHJD
SGDX@QDO@QSNESGDmHMFQNTOn	(@DQSMDQ@MC%NUHCHN
5GHRB@MADCNMDSGQNTFGBQD@SHMF
@BSHUHSHDRHMVGHBGDUDQXNMDO@QSHBHO@SDCSNV@QCR@BNLLNMFN@KNQRXLANKHB@KKXVHSG
OQD@QQ@MFDCRD@SHMFNQKNFNDC5RGHQSRENQSGDDMSHQDFQNTO	(TQHM/@FC@@MC;c`HF@

0MDBNLLNM@KHSXVHSGANSGNESGDRD@OOQN@BGDRHRSG@SCHEEDQHMFFQNTOHCDMSHSHDR@QD
CDDLOG@RHYDC5GHRHRCHRBTRRDC@Rm@SQ@CDNEESNHLOQNUDHMSDQFQNTOG@QLNMXn	(TQHM/@FC@
@MC;c`HF@
(TQHM/@FC@@MC;c`HF@	
@CLHSSG@SSGHRHRMNS@KV@XRCDRHQDCNQ
QD@KHRSHBADB@TRDHMLNRSODNOKDpRKHUDRSGDHQBNLOKDWHCDMSHSHDR@QDHME@BSQ@SGDQBDMSQ@K
5GDSGHQC@OOQN@BGV@RHMEKTDMBDCAX)DMQH5@IEDKpR	
VNQJNMRNBH@KHCDMSHSX)DQD
GDENTMCSG@SmFQNTOHCDMSHSHDRB@MENRSDQONRHSHUDRNBH@KNTSBNLDRADB@TRDHMFQNTORNKHC@QHSXB@M
ADBNLD@A@RHRENQOQNLNSHMFRNBH@KBG@MFDn	(TQHM/@FC@@MC;c`HF@
)DQDHEFQNTO
LDLADQRGHOHRBNMRHCDQDCHLODQLD@AKDLDLADQRNE@MNMCNLHM@MSFQNTO@QDLNQDKHJDKXSN
LNAHKHYDQ@SGDQSG@MSQXSNADBNLD@O@QSNESGDCNLHM@MSFQNTO5GHRL@XNMKXADONRRHAKDHM
RNLDDW@LOKDRKHJDBK@RRATSMNS@MNOSHNMVHSGNSGDQRKHJDFDMCDQL@JHMFLNAHKHY@SHNM@LNQD
KHJDKXRSQ@SDFXHMRNLDB@RDRNUDQNSGDQR*M@CCHSHNMBNKKDBSHUD@BSHNMHRLNQDKHJDKXHESGDFQNTOR
@QDODQBDHUDC@RHKKDFHSHL@SD	HDQ@BH@KRDFQDF@SHNM

'NQSGDOTQONRDRNE@QBG@DNKNFXCDB@SDFNQHY@SHNM@MCQDB@SDFNQHY@SHNM@QDSGDADRSEHSENQ
BNMS@BSBNMCHSHNMRVHSGHMSDQFQNTOCH@KNFTD"KSGNTFGK@QFDKX@KD@QMHMF@BSHUHSXENQBNKKDFD@FDC
 
RSTCDMSRHSHRENBTRDCNMSGDQD@KVNQKC*RDDHSRBKD@QTSHKHSXNTSRHCDNE@M@B@CDLHBRDSSHMF8HSG
RNLDCDFQDDNELNCHEHB@SHNMHMSDQFQNTOCH@KNFTDRBNTKCGDKOENRSDQRNLDNE"S@K@XpRBG@QFD
	
VGHBGHRSNG@UDNODMCHQDBS@MCQD@KBNMUDQR@SHNMR@ANTSSGDM@STQDNE@QBG@DNKNFHB@K
QDRD@QBGGDQHS@FDCHRONRRDRRHNM@MCGHRSNQHB@KDQ@RTQD"RHSRS@MCRSGHRG@RSGTRE@QK@QFDKX
DKTCDC@QBG@DNKNFHB@KOQNIDBSRVHSGHMRNTSGDQM/DV&MFK@MCNQVGDMSGDXCNNBBTQHSHRADGHMC
mBKNRDCCNNQRn4NLDSGHMF@JHMSN@MHMSDQFQNTOCH@KNFTDV@R@KKTCDCSNHM@M@QSHBKDNM
m*MCHFDMNTR1DNOKDRp$NMSQNK0UDQ@MC$NMSQHATSHNMSN"QBG@DNKNFXHMSGD6MHSDC4S@SDRNE
"LDQHB@4NLD*RRTDRn	#K@MJD@MC1DSDQR
)DQD#K@MJD@MC1DSDQR	
DWOK@HM
5GD.@RR@BGTRDSSR"QBG@DNKNFHB@K4NBHDSX@RNBHDSXNE@UNB@SHNM@K@MC@QBG@DNKNFHRSR
OQNUDR@B@RDHMONHMS*MSGD4NBHDSXVGHBGQDBDHUDRMNEDCDQ@KETMCRNEEDQDCSN
QDO@SQH@SD/@SHUDQDL@HMR@MCHMUHSDCLDLADQRNESGDKNB@K<SGDM=EDCDQ@KKX
TMQDBNFMHYDC8@LO@MN@FBNLLTMHSXSNCHRBTRROK@MRENQ@MDVLTRDTL*SV@RSGD
RS@QSNE@MDWSDMCDCCH@KNFTDVGHBGV@RNESDMCHEEHBTKSENQANSGRHCDR"QBG@DNKNFHRSR
VDQDMDQUNTRNEADHMFB@RSHF@SDCENQO@RSDWB@U@SHNMOQ@BSHBDR@MC/@SHUDODNOKDUHDVDC
LTRDTLR@RI@HKDQRNE@BTKSTQDpRGHRSNQXCDRHFMDCSNRDO@Q@SD@ODNOKDEQNLSGDHQO@RS
1DQRDUDQ@MBDHMATHKCHMFODQRNM@KQDK@SHNMRGHORSGQNTFGSGDoS@KJHMFRSHBJp@/@SHUDENQL
NECHRBTRRHNMO@HCCHUHCDMCRHMHMBQD@RDCSQTRSNMANSGRHCDRKD@CHMFSNINHMSDWGHAHSR@S
/@SHUDONVVNVR@MCNSGDQDUDMSR@MC@BNLLHSLDMSNMSGDO@QSNESGD4NBHDSXSN
CHRBTRRQDSTQMHMFRDMRHSHUDNAIDBSR@ESDQB@S@KNFTHMFSGNTFGMNSQDPTHQDCSNCNRNAXK@V

#K@MJD@MC1DSDQRCNMNSCHRBTRRVG@SSGHRmDWSDMCDCCH@KNFTDnDMS@HKDCNQVGNV@R@BST@KKX@
O@QSNEHSGNVDUDQ5GDHLOQDRRHNMHRSG@SSGHRV@R@CH@KNFTDADSVDDMSVNB@LORLDLADQRNESGD
."4@MC8@LO@MN@FSQHA@KLDLADQR*M@ENNSMNSDHSCNDR@OOD@QSG@S,DMMDSG"KUDRL@XG@UD
ADDM@LDLADQNEANSG@R@8@LO@MN@FLDLADQNESGD3NAAHMR.TRDTL"CUHRNQX$NLLHSSDD
5GDQD@QD@KRN@FQNVHMFMTLADQNE*MCHFDMNTR@QBG@DNKNFHRSR@BQNRRSGDFKNADVGHBG
V@RQDBDMSKXGHFGKHFGSDCHM@MDCHSDCUNKTLDDMSHSKDC48=60=342><8=6=3864=>DB
A2704>;>68BCBVGHBGDM@AKDC*MCHFDMNTR@QBG@DNKNFHRSRSNRG@QDSGDHQTMHPTDRSNQHDR
	/HBGNK@R
0MDBNMSQHATSNQ%3@D(NTKCHR@LDLADQNESGD/HOLTB/@SHNMKNB@SDCHM
(Q@ESNM."1GHKKHOR@MC"KKDM	
ADKHDUDSG@S*MCHFDMNTR@QBG@DNKNFHRSRL@XADSGDADRS
LDCH@SNQR@RSGDXB@MmDMF@FDHMSGDCH@KNFTDEQNLANSGRHCDRn8GHKD*@FQDDSG@S(NTKCpR
TMHPTDA@BJFQNTMCBNTKCADBDMSQ@KGDQDHSRDDLR@MTME@HQATQCDM@MCBNTKCL@JDNMDEDDK@R
SGNTFGSGDXLTRSHME@BSBGNRDB834B
 
5GHRHME@BSKD@CRLDQDHSDQ@SD@ONRHSHNMVGHBG*GNOD*G@UD@KQD@CXL@CDPTHSDBKD@Q
*MB@RD*G@UDMNSKDSLDADB@QDETKSNMNSDSG@SSGDQD@QDMNSCF>RHCDRGDQD@S@KK"RLTBGNESGD
KHSDQ@STQDNM*MCHFDMNTR@QBG@DNKNFXRTFFDRSRHSHRMNSHME@BSmSGD@QBG@DNKNFHRSRnUDQRTRmSGD
/@SHUD"LDQHB@MRnNM@MXNMDHRRTD5GDBNLOKDWHSXVHSGHMSGD@QBG@DNKNFHB@KBNLLTMHSX@R
VDKK@R/@SHUDBNLLTMHSHDRRGNTKCMNSADFKNRRDCNUDQGDQD@KSGNTFGNESDMSHLDRSGHRHRSGDB@RD
"S@K@X	
G@RS@JDMTOSGHRONHMSHMRNLDD@QKHDQVNQJ@RVDKKVGDQDRGDBK@QHEHDRm+TRS@R
o8DRSDQMDQRpCNMNSL@HMS@HM@LNMNKHSGHBGNLNFDMNTRBTKSTQDVHSG@RHMFKDHCDNKNFXNQV@XNE
UHDVHMFSGDVNQKC*MCHFDMNTRODNOKDCNMNSGNKC@BNLLNMVNQKCUHDVNQRG@QDCDWODQHDMBD
VHSG@QBG@DNKNFX@OOQN@BGDRSNGHRSNQX@MCBTKSTQ@KGDQHS@FDn5GDR@LDB@MADR@HCENQ
@QBG@DNKNFHRSR@MCDUDMLNQDRODBHEHB@KKX@QBG@DNKNFHRSRVGNHCDMSHEX@R/@SHUD"LDQHB@M	NQ
/@SHUD"LDQHB@MRVGNHCDMSHEX@R@QBG@DNKNFHRSR
*SNN@L@RS@JDGNKCDQVHSG@BNLOKDW
HCDMSHSXl@R@VGHSDEDL@KD@QBG@DNKNFHRSVGNG@RKHUDCHMRNTSGDQM/DV&MFK@MC@KKLXKHED*
@KRNHCDMSHEX@RG@UHMF/HOLTB@MBDRSQX*@LNMKXNMDDW@LOKDNESGDU@QH@SHNMVHSGHM@MXRTBG
FQNTOVGHBGB@MNEBNTQRDNUDQK@OHMHMSDQDRSHMFV@XR"KSGNTFGLXOQNRDL@X@SSHLDR
LNLDMS@QHKX@OOD@QSNRTFFDRSNSGDQVHRDLXFN@KHRSNVNQJ@F@HMRS@MXE@KRDCHBGNSNLHDRRTBG
@RSGHRNMD
):7E75A@6EF7B3>F7D@3F;H76;EBGF7D7EA>GF;A@

"ESDQSQTRSG@RADDMDRS@AKHRGDCVGHBGBDQS@HMKXCNDRMNSG@OODMNUDQMHFGSQDRNKTSHNMR
L@XSGDMADQD@BGDCNMRODBHEHBmTMQDRNKUDCnB@RDRSG@SHMSDQFQNTOCH@KNFTDL@XG@UDAQNTFGSSN
SGDENQDEQNMS"KSGNTFGENBTRDCNM"ANQHFHM@KB@RDR*ADKHDUDSG@S%@UHC,@G@MDpR	
OHDBD
NMm%HROTSD3DRNKTSHNM@MCSGD1NKHSHBRNE$TKSTQ@K(DMDQ@KHY@SHNMRnBNTKCRDQUD@R@LNCDKENQ
RNTSGDQM/DV&MFK@MC4HLHK@QSN)@QSpR	
ONKXBNLLTM@K@QBG@DNKNFX@KSDQM@SHUDCHROTSD
QDRNKTSHNMR	"%3
@QDBNMSDWSRODBHEHB@MCMDUDQNMDRHYDEHSR@KK*M@MDW@LOKDGD@EEHQLDCSG@S
mNMFNHMFBNMEQNMS@SHNMRNUDQ"ANQHFHM@KKNFFHMF@MCEHRGHMFQHFGSRHM&@RSDQM$@M@C@B@MMNS
RHLOKXADQDCTBDCSNRSQTFFKDRNUDQ@BBDRRSNM@STQ@KQDRNTQBDRBTKSTQ@KKXRODBHEHBBNMBDOSHNMRNE
SGDOQNODQGTL@MQDK@SHNMRGHOSNSGDM@STQ@KVNQKC@QDUDQXLTBG@SRS@JDn	,@G@MD
)D
 
G@RSGDQDENQDVNQJDCSNDRS@AKHRG@KSDQM@SHUDCHROTSDQDRNKTSHNMRSG@S@BST@KKXCQ@VTONMSGDRD
CHEEDQHMFBTKSTQ@KU@KTDR"RNMDRTBGDW@LOKDGD@BJMNVKDCFDCGNVMNM"ANQHFHM@KLNCDKR
SDMCSNRDDmITRSHBD@R?D=8B7<4=CnVGHKDL@MX"ANQHFHM@KLNCDKRNESDMSHLDRRDDmITRSHBD@R
740;8=6n	,@G@MD
"KRNHMGHRDWODQHDMBD"ANQHFHM@KODNOKDL@X@OOQN@BG
@CITCHB@SHNMAXm@MDTSQ@KSGHQCO@QSXnVHSGRJDOSHBHRLENQGHRSNQHB@K@MCBTKSTQ@KQD@RNMR	,@G@MD


*MRSD@CGDG@RVNQJDCSN@CCQDRRHMSDQBTKSTQ@KCHROTSDRAX@BJMNVKDCFHMFSG@S	
SGDQD
L@XADL@QJDCCHEEDQDMBDRADSVDDMSGDBTKSTQDRHMUNKUDCHMBKTCHMFVG@SITRSHBDLD@MRSNSGDL
	
ODQRODBSHUDRVHKKQ@MFDANSG14CF44=@MCF8C78=BTKSTQDR	
SGDONVDQCXM@LHBRSG@SGDKODC
LNKCSGDBNMEKHBSHMSNHSRBTQQDMSRG@OD@QD@RXLLDSQHB@K@MC	
ADB@TRDNESGHRTMENQDRDDM
NARS@BKDRVHKKNBBTQCTQHMFSGDCDKHADQ@SHNM@MCQDRNKTSHNMOQNBDRR	,@G@MD
"ESDQSGDRD
HRRTDRG@UDADDMK@HCNTS@MC@BJMNVKDCFDCAX@KKHMUNKUDCVG@SHRSGDTKSHL@SDFN@K ,@G@MDHR
MDHSGDQODRRHLHRSHBNQNUDQKXNOSHLHRSHBGDQD@CLHSSHMFSG@SGDRS@MCRNM@GXONSGDSHB@KLHCCKD
FQNTMCVGDQDmTMCDQRS@MCHMFHRFNHMFSNADONRRHAKDATSHLODQEDBS@MC@FQDDLDMSRlVGHKD
@SS@HM@AKDlVHKKADHMBNLOKDSDSGNTFGODQG@ORMNKDRRITRSDEEDBSHUDNQDMCTQHMFn	,@G@MD


%HROTSDQDRNKTSHNMHRMNSEQDDEQNLBG@KKDMFDRNEVGHBG,@G@MDOTSRENQSGRDUDQ@K)D
@CLHSRSG@SD@QKXCDBHRHNMRG@UDSNADL@CD@ANTSVGDSGDQCHROTSDR@RL@CDOTAKHBNQQDL@HM
OQHU@SD(QNTORL@X@KRNMDDCSNCDBHCDVGDSGDQ@SGHQCO@QSXHMSDQUDMSHNMHRMDBDRR@QX@MCVG@S
CHLDMRHNMRNE@FHUDMCHROTSDMDDCSNAD@CCQDRRDC4NLDNEGHRPTDRSHNMRG@UD@KRNADDMOHBJDC
TOAXRBGNK@QR@MCG@UD@KQD@CXADDMCHRBTRRDCGDQD'NQDW@LOKD"S@K@X	
@MC)@QS	

RODMCLTBGNESGDHQVNQJ@CCQDRRHMFNMDNE,@G@MDpRBDMSQ@KPTDRSHNMRVG@SHR@SRS@JD@MCVGN
G@R@RS@JDHMQDRD@QBG@ANTSSGDO@RS 1QNAKDLRL@X@KRN@QHRDDUDMHMBNLLTMHB@SHNMLDSGNCR
DRODBH@KKXVGDMVNQJHMFVHSGFQNTORVHSGCHEEDQHMFV@XRNEJMNVHMF8HSGSGHRDW@LOKDHM
O@QSHBTK@Q,@G@MDPTDRSHNMDCm8G@SOK@BDRGNTKCSGDQDADENQDLNSHNMRSNQXSDKKHMFQHST@KE@BS
EHMCHMFBQNRRDW@LHM@SHNMDWODQSSDRSHLNMX@MCRNENQSGn	,@G@MD
*MBKNRHMFGD
 
NEEDQDCOQ@BSHB@KFTHCDKHMDRENQCHROTSDQDRNKTSHNMATHKCBTKSTQ@KRDMRHSHUHSXCDRHFM@OQNBDRRSG@S
HMBKTCDRCHUDQRDQDOQDRDMS@SHNM@UNHCBTKSTQ@KFDMDQ@KHY@SHNMR@MCENRSDQHMSQ@BNLLTM@KCDA@SD
-NNJHMFA@BJHMSDQFQNTOCH@KNFTD@KSDQM@SHUDCHROTSDQDRNKTSHNMRONKXBNLLTM@K@QBG@DNKNFX
@MCBNLLTMHSXA@RDCO@QSHBHO@SNQXQDRD@QBGG@UD@FQD@SCD@KHMBNLLNM5GDX@KKENBTRNMSGD
MDDCENQHMCHUHCT@KRVHSGLTKSHOKD@MCCHUDQFDMSHCDMSHSHDRSNBNLDSNFDSGDQSNVNQJNMHRRTDRNE
BNKKDBSHUDRHFMHEHB@MBD5GDX@KRNENBTRNMSGDBDMSQ@KHSXNEATHKCHMFSQTRS@MCRG@QHMFONVDQ
5GQNTFGNTSSGHRRDBSHNM*G@UD@QFTDCSG@SHMNQCDQSNDRS@AKHRGGD@KSGXBNKK@ANQ@SHUD
O@QSMDQRGHORSG@SmBG@KKDMFDSGDETSTQDn8@LO@MN@F*MCHFDMNTRJMNVKDCFDLTRSAD
mQD@BSHU@SDCnUH@RGDKKLHCCDMCHRBNTQRD5GHRmQD@BSHU@SHNMnHR@RKNVLTKSHRSDOOQNBDRRSG@S
RGNTKCADFHMVHSGLNQDAQN@CKXENBTRDCHMSDQFQNTOCH@KNFTDBNMSHMTDVHSGONSDMSH@K@KSDQM@SHUD
CHROTSDQDRNKTSHNMR@MCDMCVHSGBNKK@ANQ@SHUD@QBG@DNKNFHDRHMROHQDCAXONKXBNLLTM@K
@QBG@DNKNFX@MCNQBNLLTMHSXA@RDCO@QSHBHO@SNQXQDRD@QBG5NADBKD@Q@KSGNTFGLX
CHRRDQS@SHNMHR@BQHSHPTDNESGD@QBG@DNKNFHB@KDMSDQOQHRD*CNADKHDUDSG@SHSHRVDKKONRHSHNMDCSN
OK@X	@MCHML@MXB@RDR@KQD@CXG@ROK@XDC
@QNKDHMmBG@KKDMFHMFSGDETSTQDn)@UHMFFQNTOR
VNQJSNFDSGDQSNV@QC@BNLLNMFN@KHRHME@BSNMDNESGDBDMSQ@KFN@KRNEHMSDQFQNTOCH@KNFTD
3@SGDQSG@MSGDSQ@CHSHNM@KLNCDKHMVGHBG@QBG@DNKNFHRSRDWOKNQD@QBG@DNKNFHB@KRHSDRHMHRNK@SHNM
BNLLTMHSXCQHUDM@QBG@DNKNFHB@KOQNIDBSRB@MDLONVDQRS@JDGNKCDQR@MCDRODBH@KKXCDRBDMC@MS
BNLLTMHSHDRSNQ@KKXADGHMC@BNLLNMFN@K@MCONRDPTDRSHNMRSG@SSGDXG@UD@ANTSSGDO@RS@MC
SGDHQGDQHS@FD*MRSD@CNEADHMFCHRQDF@QCDC@R@FDMSRHMSGDHQOQDRDMS@MCETSTQDNQRDDMNE@RNMKX
SGDNAIDBSRNEHMPTHQXBNKK@ANQ@SHUDOQNIDBSR@KKNVRS@JDGNKCDQRSN@KRNVNQJSNV@QCR@ETSTQDSG@S
SGDXRDD@RRNBH@KKXITRS8GHKDLXVNQJGDQDG@RTKSHL@SDKXADDMHMROHQDCAXSGDRDFN@KRHSHR
SQTDSG@SSGHRV@RMNSSGDENBTRNESGDCHRRDQS@SHNM5GDRDMDDCRG@UDADDMTMCDQRBNQDCSGQNTFG
SGDHMSDQUHDVRSG@S*BNMCTBSDCGNVDUDQ@MCSGDBNMBKTRHNMRNELXOQNIDBSNUDQ@KK

 
(A5;3>D75A@EFDG5F;A@

.TBGVNQJRSHKKMDDCRSNADCNMDSNQDBNMRSQTBSSGDRNBH@KVNQKCRVHSGHM.@RR@BGTRDSSR
RGDKKLHCCDM@QBG@DNKNFX*MO@QSHBTK@Q*VNTKCKHJDSNTRD(DNFQ@OGHB*MENQL@SHNM4XRSDLR
	(*4
@MCRNBH@KMDSVNQJHMFOQNFQ@LRRTBG@R6$*/DS/DS%Q@V@MC&FN/DSSNADSSDQ
TMCDQRS@MCSGDRDBNLOKDWQDK@SHNMRGHORSGQNTFGSHLD@MCRO@BD*MDRRDMBDSGQNTFGSGHROQNIDBS*
VNTKCRDDJSNUHRT@KKXQDOQDRDMSSGDGHRSNQXNE.@RR@BGTRDSSR@QBG@DNKNFX#THKCHMFNEENESGHR
D@QKXVNQJGDQD*VNTKCKHJDSNBNMRHCDQSGDRDQDK@SHNMRGHORHMSDQLRNESHLDRO@BD@MCONVDQ
#XKNNJHMF@SSGDRDmENQBDRNEHMEKTDMBDnRTBG@RTMHUDQRHSHDROQNEDRRHNM@KNQF@MHY@SHNMR
ETMCHMF@FDMBHDR@MCU@QHNTRHMCHUHCT@KRDSB*BNTKCL@OSGDSDQQ@HMTONMVGHBGSGDRDRNBH@K
VNQKCRVDQD@MBGNQDC
'NQDW@LOKD*@LHMSDQDRSDCHMTRHMFANSGRNBH@KMDSVNQJHMFOQNFQ@LRSNBG@QSNTSSGD
QDK@SHNMRGHORADSVDDM@QBG@DNKNFHRSRVHSGHM.@RR@BGTRDSSR	@MCADXNMC
@MC(*4SNBQD@SD@
LNCDKSG@SBNMMDBSRSGHRRNBH@KMDSVNQJSNSGHMFRKHJDSGD"LDQHB@M"MSGQNONKNFHB@K"RRNBH@SHNM
SGD"LDQHB@M"RRNBH@SHNMENQSGD"CU@MBDLDMSNE4BHDMBDSGD."4@MCSGDHQSDMBG@OSDQR@MC
SGD4NBHDSXENQ"LDQHB@M"QBG@DNKNFXSNM@LD@EDV'QNLGDQD*BNTKCDWOKNQDV@XRSG@S
LDLADQRGHOHMSGDRDNQF@MHY@SHNMRHLO@BSDCSGDRDRNBH@KMDSVNQJRSGQNTFGSHLD6MCDQRS@MCHMF
SGDQNKDNE@B@CDLHBHMRSHSTSHNMR@MCQDRD@QBGDQRGDQDHRHLONQS@MS@RVDKK'NQDW@LOKDSGQNTFG
SGHRVNQJ*BNTKCBNMRHCDQVGDSGDQRNBH@KFQNTORVDQDRSQ@HMDCVGDMRNLDNESGDSDMBG@OSDQRNE
SGD."4CHRA@MCDC 6MCDQRS@MCHMFVGDQD@UNB@SHNM@K@QBG@DNKNFHRSRKHUDC@MCDWB@U@SDC@R
VDKK@RSGDGNVSGDXBNMMDBSDCVHSGD@BGNSGDQVNTKCAD@MHLONQS@MSO@QSNESGHRQDRD@QBG
'NQSGHROQNIDBS*VNTKC@KRNBNMRHCDQGNVLNCDQMRS@SDBNTMSX@MCSNVMANTMC@QHDR
G@UD@EEDBSDCRGDKKLHCCDMCH@KNFTDHMSDQ@BSHNM@MCBNKK@ANQ@SHNM*BNTKC@KRNBNMBDHU@AKX
HMUDRSHF@SDVGDSGDQBDQS@HMO@Q@CHFL@SHBODQHNCRG@UDGDKODCSNENRSDQNQGHMCDQCH@KNFTDADSVDDM
@QBG@DNKNFHRSR5GHRK@QFDRB@KDOQNIDBSVNTKCQDPTHQDSG@S*HMSDQUHDVLNQDOQNEDRRHNM@K@MC
@UNB@SHNM@K@QBG@DNKNFHRSR5GHRVNTKCQDPTHQDSG@S*QDUHDVLNQD@QBGHU@KBNKKDBSHNMRNQSGNRD
@KQD@CXUHRHSDCHMLNQDCDOSG
 
A@5>G6;@9F:AG9:FE

m"QBG@DNKNFXHRSGDRSTCXNESGDO@RS5GDOQ@BSHBDNE@QBG@DNKNFX
HR@QDEKDBSHNMNESGDOQDRDMSjn	3TRRDKK


4GDKKLHCCDM@QBG@DNKNFXV@RCDRSHMDCSNE@HKHESGDFN@KV@RSNCDRBQHADC78=6B@RRGDKK
LHCCDMR@QD@BBNQCHMFSN'NTB@TKSHM@MCNESGDLRDKUDRMNSSGHMFRATS>1942CB*MFNKC	

VNTKCCHR@FQDDGNVDUDQDWOK@HMHMFSG@SRGDKKLHCCDMRHSDR@QDHME@BSC78=6BQ@SGDQSG@M>1942CB
L@CDTOAXSGDINTQMDXR@MCSQ@HKRNEV@XE@QDQR#NSGONRHSHNMRGNKCU@KTDGDQD@RSGDXRGNV
GNVSGDRDOK@BDR@QDBNMRSQTBSDC	DUDML@CDLD@MHMFETK@MCS@MFHAKDHMSGDLNCDQMVNQKC

SGQNTFGCHRBNTQRD@MCLNUDLDMS
8GHKDNMDB@MNMKXSGDNQHYDSGDDW@BSLD@MHMFRSG@SSGDRDOK@BDRGDKCENQ/@SHUDODNOKD
HMSGDO@RS*G@UDRGNVDCSG@SSGDXG@UD@KRNRHFMHEHDC@FQD@SCD@KSN@QBG@DNKNFHRSRNUDQSGDO@RS
SVNBDMSTQHDR8GHKDRNLDRNTFGSSGDLNTS@RLDQDBTQHNRHSHDRD@QKXNMSGDRDOK@BDR@KRN
RXLANKHYDCmRHLOKDQnSHLDR@RVDKK5GDRDRHSDR@KRN@MRVDQDCSGDB@KKNED@BGO@Q@CHFL4NLD
@QBG@DNKNFHRSRVGNL*RONJDVHSGQDB@KKDCRGDKKLHCCDMDWB@U@SHNMRENMCKXl@R@RXLANKNESGDHQ
XNTSGNSGDQRQDLDLADQDCNMKXCQTCFDQXl@R@KDRRNMHMO@SHDMBD5GDRDRSNQHDR@QDRDKCNLSGD
RTAIDBSNERGDKKLHCCDMM@QQ@SHUDRVGHBGHMRSD@CSQXSNRHLOKXCDRBQHADRNLDSGHMFSG@SB@MMDUDQ
ITRSAD@RHLOKDCDRBQHOSHNM
5GDRDOK@BDR@SSDRSSNSGDBNLOKDWHSXNE@MBHDMSKHUDR@RVDKK8HSGSGHR@QBG@DNKNFHRSR
SG@SHMUNJDMDVSXONKNFHDRRGNTKCS@JDB@QDSNVQHSD@ANTSSGDO@RSHMV@XRSG@SENBTRNM/@SHUD
CDBHRHNMR@BSHNMR@MCKHUDR"KSGNTFG*L@XRDDLSNITCFDOQDUHNTRFDMDQ@SHNMRNE
@QBG@DNKNFHRSRA@RDCNMLNQDQDBDMS@FDMC@R*CHCMNSHMSDMCSNBQHSHBHYDNSGDQFDMDQ@SHNMRNE
@QBG@DNKNFHRSRENQE@HKHMFSNCNRNLDSGHMFSG@SSGDXMDUDQRDSNTSSN*MRSD@CLXHMSDMSG@RADDMSN
GHFGKHFGSGNV@QBG@DNKNFHRSRG@UDGHRSNQHB@KKXCHRQDF@QCDC/@SHUDODNOKDHMSGDHQNVMSHLD@MCNM
SGDHQNVMSDQLR5GQNTFGCNHMFRN*LD@MSNHMSDQQTOSSGHRSQDMCHM.@RR@BGTRDSSR@QBG@DNKNFX
RODBHEHB@KKX#XMNSENBTRHMFNMSGDOQDRDMBDNE/@SHUDODNOKDHMSGDO@RSHSHR@RSGNTFGSGD
L@SDQH@KBTKSTQDOK@BDCHSRDKEHM@QBG@DNKNFHB@KBNMSDWSR@MCSGDML@FHB@KKXQD@OOD@QDCGTMCQDCR
 
HEMNSSGNTR@MCRNEXD@QRK@SDQ8GDMCDMXHMF@BSHUDHMSDMSHNM@KGTL@M@BSHNMHMSGD@MBHDMSO@RS
@RVDKK@RSGDQDBDMSO@RSSGDL@SDQH@KBTKSTQDHRSGDQDAXDLONVDQDC"KSGNTFGBNMMDBSHMF/@SHUD
ODNOKDHMSGDO@RSSNBNMSDLONQ@QX/@SHUDODNOKDHRONKHSHB@KKXBG@QFDCSNR@XSGDKD@RSSGHRHR
@MNSGDQHLONQS@MSRSDOSG@SRGNTKCADS@JDM	HEVGDMONRRHAKD
VGDMVQHSHMF@QBG@DNKNFHB@K
M@QQ@SHUDR5GHRFN@KHRMNSLD@MSSNOQHUHKDFD@QBG@DNKNFX	NQ@QBG@DNKNFHRSR
@RONRRDRRHMF@
RODBH@K@AHKHSXSNmQDTMHSDnSGDO@RS@MCOQDRDMS6MCDQRS@MC@AKX/@SHUDODNOKDG@UDADDMCNHMF
SGHRSGQNTFGNTSSHLDAXGNMNQHMFSGDHQ@MBDRSNQR.@JHMFSGDRDRNBH@KMDSVNQJRE8B81;4HR@BST@KKX
HMSDMCDCLNQDRNENQMNM/@SHUDODNOKD
3NAAHMR	
ADKHDUDCSG@S@UNB@SHNM@KHRSR@MCOQNEDRRHNM@K@QBG@DNKNFHRSRVDQD
TMHSDCAXmSGDINXNEEHMCHMFONRRDRRHMF@MCCHROK@XHMFn@QSHE@BSRGNVDUDQSGHRHRMNSVG@SCQDV
LDSN@QBG@DNKNFX@R@MTMCDQFQ@CT@SD5NLD@QBG@DNKNFXV@R@MCRSHKKHR@ANTSBNMMDBSHMFSN
SGDO@RSHMV@XRSG@S@QDLD@MHMFETKSNC@X"KSGNTFG*ENBTRDC@SKDMFSGNMLNQDQDBDMSRNBH@K
VNQKCRHM$G@OSDQSGHRKDRRNM@ANTSSGDHLONQS@MBDNEBNMMDBSHMF@BSNQR	NQFQNTORNE@BSNQR

SGQNTFGSHLDHMROHQDRLDRSHKK*@LMNSR@XHMFSG@S@QBG@DNKNFHRSRRGNTKCBNMRTKSBQXRS@KA@KKRNQ
RS@QSVQHSHMFE@MS@RXMNUDKR4NLD@QBG@DNKNFHRSRG@UDDWODQHLDMSDCVHSGRSNQXSDKKHMFGNVDUDQ
DUDMHMKNB@KDW@LOKDR@R*G@UD@KQD@CXLDMSHNMDC	+NGMRNM+NMDR4C0;@MC
-DUDHKKDD

*G@UD@KRNRGNVMSGQNTFGSGDCHRRDQS@SHNMGNVRNLTBGNE@M@QBG@DNKNFHRSpRVNQJSG@S
HRENBTRDCNMSGD344??0BCCDODMCRNMSGDVNQJNENSGDQRHMSGDA424=C?0BC@MCNMO@QSHBTK@Q
@QBG@DNKNFHRSpRDWODQHDMBDRTOTMSHKSG@S?A4B4=CLNLDMS*MNSGDQVNQCR*ADKHDUDSG@S
@QBG@DNKNFHB@KTMCDQRS@MCHMFRNESGDCDDOO@RSB@MMNS@QQHUDHMSGDOQDRDMSADENQDEHQRSO@RRHMF
SGQNTFG@BNLOKHB@SDCVDANE@QBG@DNKNFHB@K@RVDKK@RODQRNM@KGHRSNQHDR5GHRCHRRDQS@SHNMHRMN
DWBDOSHNM'QNLGDQD*@KRNL@HMS@HMSG@SSGDSXODNE@QBG@DNKNFXTONMVGHBG*VHKKENBTREQNL
SGHRONHMSENQV@QCHRNMDSG@SB@MROD@JSN@ANTS@MCENQODNOKD.@MX@KQD@CXBHSDCHMSGHR
CHRRDQS@SHNMG@UDCNMDITRSSGHR5GHRSXODNEVNQJBNLDREQNLLXCDRHQDSNRDD@QBG@DNKNFHRSRTRD
 
L@SDQH@KDUHCDMBDHMV@XRSG@SBNMRSQTBS14;84E01;4?0BCBSG@S@QDONOTK@SDCAX2><?;4G
270A02C4ABSG@SCDBHCDCSGDHQE@SDQ@SGDQSG@MEDKKUHBSHLSNHS"MXSGHMFKDRRRDKKRTR@KKRGNQS


 
 
%%#(








 
 
%%#-

)!(








































)34>7
(7>75F76E:7>>?;667@E;F7E;@3D@EF34>7AG@FK"3EE35:GE7FFE


 
(;F7 (;F7@3?7)AI@ G?3@
D7?3;@E
BD7E7@F
,:7@
7J53H3F76
#G?47DA8
BG4>;53F;A@E3@6
7EF;?3F76>7@9F:
 .@SS@PT@RNM1TQBG@RD
$G@SG@L
:DR R
R
	

	

 4@MCX/DBJ
#@QMRS@AKD
:DR R
R
R
	

	

	

	

 *MCH@M4OQHMFR
8DKKEKDDS
 R
R
	

 3XCDQ#D@BG4GDKK
)D@O5QTQN
:DR R
R
	

	

	

 3NRD5QTQN :DR R
R
	

	

 $KHEE5QTQN :DR R
R
R
	

	

	

 3HBG5QTQN :DR R 	

 4L@KKpR4V@LO5QTQN  R 	

 1HKFQHL4OQHMF5QTQN  R
R
	

 )DLDMV@X&@RSG@L  R 	

 #@QKDX/DBJ4GDKKGD@O
0QKD@MR
 R 	

 8HKKNVADMC.@RGODD :DR R
R
	

	

 *MCH@M/DBJ0RRT@QX
8DKKEKDDS
:DR R 	

	

	

 +NGM)DMQX#QDVRSDQ  R 	

 #KTD3NBJ:@QLNTSG 1NRRHAKX R 	

 #@WSDQ/DBJ4GDKK
.HCCDM#@QMRS@AKD
 R 	

	

 

































)34>7(7>75F76E:7>>?;667@E;F7E;@G=7EAG@FK"3EE35:GE7FFE

















# #& $
!"
 !"#

'%#
$!
#
$#"
	 2"44
*3#527
!&3 3 

 5..*.()"-
*3#527
!&3 3 	
  *.$&.4
*3#527
 3 
 /2.#,/6&2)&,,&"0
)*,-"2+
!&3 	3 
 15*#./$+&4,*'')&,,
&"0)*,-"2+
 	3 

 &22*.(2&&+
15*..")
 3 

 "(//./.%
)*,-"2+
 
3 
 2*3#754,&2
"+,5''3
 3 
 )*,-"2+
	)*,-"2+
		)*,-"2+
!&3 3
3




 5$7 *.$&.4&"$)
)*,-"2+
!&3 3
3



	 5&2.3&7*%%&.89
".%89
15*..")
 3 

 "34"3452&
15*..")
 3 


 




































)34>7(7>75F76E:7>>?;667@E;F7E;@#3@FG5=7FAG@FK"3EE35:GE7FFE














# #& $
!"
 !"#

'%#
$!#
$#"
 4PT@L1NMC/@MSTBJDS  R 	

	 /5/@MSTBJDS  R
R
	

	

	


 /5/@MSTBJDS  R
R
	

 4HSD2/@MSTBJDS  R 	

	

	

 )DQQDB@SNQ4V@LO
/@MSTBJDS
:DR R
R
	

	

	

	

 )TFGDR/@MSTBJDS :DR R 	

 /NQBQNRR/@MSTBJDS  R 	

 6.@RR'HDKC4S@SHNM
2T@HRD/@MSTBJDS
:DR R 	

	

	

 .@QRG@KK4GDKK.HCCDM
/@MSTBJDS
:DR R 	

	

 5NLRNM1NBNLN
/@MSTBJDS
 R 	

 














































)34>7'7E73D5:B3DF;5;B3@FE;@F7DH;7I768DA?$5FA47D	
	FA#AH7?47D	







	





	






	









7



'


$!$

!!
.)
'
#
/
#$
)%
'
)
#
(#

7?
>6
(
*

$

(
-%
'
#

,
(#

,
#
!
#

	7  8 

9 
7


96

	



80;



8






%'
$
((
$#
!
$
()
$

'
-%
'
#

(
#
,
#
!
#

: 
8



9



$
!
"
)
*'
,
)
%
'(
$#
!
$
!!
)
$#


9



:




$
!
"
)
*'
,
)
$*
)
%
'($
#
!$
!!
)
$#

	
70;



;




"
%
'$
((
$#
!

(
'!
.
-%
'
#
(
,
'
#

((

*(
))
(
#

,
$
' 
	
7


<





"
%
'$
((
$#
!

'
)

!$

(
-%
'
#
(
,
'
#

,
#
!
#

	
7


=





"
%
'$
((
$#
!
3'
)'

4

(
'!
.
-%
'
#
(
,
'
#

((

*(
))
(
#

,
$
' 
	
8



>





"
%
'$
((
$#
!
3'
)'

4
$
()
$

'
-%
'
#
(
,
'
#

,
#
!
#

	
7


?


'


$!$

!!
.)
'
#

$
' (
$
'(
))


#
.
	
59



3





4
76


	



%'
$
((
$#
!
$
()
$

'
-%
'
#

(
#
,
#
!
#

	
70;



77







%'
$
((
$#
!
3'
)'

4
$
()
-
%
'
#

#
,
#
!
#

	
70;



78




$
!
"
)
*'
,
)
%
'(
$#
!
$
!!
)
$#


96

	



79

	

$
!
"
)
*'
,
)
%
'(
$#
!
$
!!
)
$#

	
7


7:

	




"
%
'$
((
$#
!

(
'!
.
-%
'
#
(
,
'
#

((

*(
))
(
	
96

	



 











7 	

('


')
#
#)
'
)
$#
(
(1
	


	
2
$
#(

'#
)

)"
*
$
)
"

)#

$#
((
)
$
)

#$
'"
#
)'
(%
$#
#
)
$&
*
()
$#
()

)	


%'
%
'

#
!)
)!
$
$*
'#
)'
)
$#
(,
#
)1
$
(
'%
)20
8 	

('


')
#
#)
'
)
$#
(
(1





2
$
#(

'#
)

)"
*
$
)
"

)#

$#
((
)
$
)

#$
'"
#
)(
$
,
#
"
)

'%
'(
$#
!
$
!!
)
$#
(/,

,

(
*(
(
*
'#
$
*'
"

)#
0
9 	

('


')
#
#)
'
)
$#
(
(1




	

2
$#
(
'
#
)
)
,
$
)
(%
$ 

&*
!!
.
*'
#
)
("

)#
0	
#$
)
',
$'
(
/)

#$
'"
#
)
#
	
(%
$ 




$)

'#
"
.$
%#
$#
0
!)
$*

	


+
(
$
')
!(
)$
&
*
()
$#
(%
'%
'

$'
)
("

)#
/"
*
$
)

$#
+
'(
)$
#,
(
1$
(
'
%)2
0
: 	

('

)
(
#)
'
)$
#
(
1




	
2
$
#(

'#
)

))

#$
'"
#
)


#
#
+)

)$
(%

 )
$
'
$*
%
$
*)

''
(
'

#)
'(
)(
#

	'

+
%
'"
((
$#
()
$'
$
'
)
(
#)
'
)$
#0
	#
$)
'
,$
'
(/)

#
$'
"
#)
(%
$ 



'$
*%
/!
)$
*
)

'
,
(
&*
()
$#
#

#(
,
'%
'
$
)
)

#
$
)
%
'(
#
))
$#
0
 
)KB75A@57BF J3?B>7
)KB7>347>@3?7
 m@KDSSDQMTLADQVNQCNQVNQCRn
	"C@LR@MC"C@LR


4GDKKLHCCDM
)KB7678;@;F;A@
 m@RS@SDLDMSNQCDOHBSHNMNEHSR
CH@FMNRSHBED@STQDRn	"C@LR@MC"C@LR



m5GDRDQDLM@MSR@MCQDETRD<j=G@UDADDM
B@KKDCAXSGD%@MDR!9>4::4=<>4338=6EQNL
!9>4::4=JHSBGDM@MC#>4338=6QDETRD
QTAAHRGEHKSGn	.NQKNS

)KB75A@57BF
 *CD@RNEVG@SSGDXmKNNJKHJDnmVGDQD
SGDXL@XADENTMCnNQmVG@SSGDXVDQD
TRDCENQn	"C@LR@MC"C@LR


5GDL@SQHWNE@RGDKKLHCCDMHROQHL@QHKX
GTMSDQF@SGDQDQRGDKKEHRGQDETRDEQNLGTMSDQ
F@SGDQDQR@MC@QDHCDMSHEHDCFKNA@KKXHMDUDQX
BN@RS@KYNMD
)KB767E5D;BF;A@
 mCDOHBSR@RL@MXNEHSRJMNVM
BG@Q@BSDQHRSHBR@RONRRHAKDn	"C@LR@MC
"C@LR


'QNL.NQKNS	

 4SNMD@FDRHSDR
 $NMS@HMENNCQDETRD
 -NMFSDQLCDONRHSHNM
 7@QXHMRHYD@MCRG@OD
 7DQXBKNRDSNSGDRGNQD
 /NRSQ@SHEHB@SHNM
 .@SQHWSG@SHRLNRSKXRGDKK
 1@QSNENQMD@Q@G@AHS@SHNM
 $G@QBN@K@MC@RG
 /NEKNQ@KQDL@HMR
 .@MXRGDKKEHRGRODBHDR
 $NMS@HMRAHQCRL@LL@KR
 %NFRVDQDD@SDM
 &UHCDMBDENQRD@RNM@KHSX
 /N4SNMD"FDATQH@KR
)KB753F79ADK
 1HFDNMGNKDENQSXODLDLADQRSNAD
mOK@BDCHMNQCDQSNCHEEDQDMSH@SDSGDLHM
RNLDLD@MHMFETKV@XEQNL<j=
LDLADQRNENSGDQSXODRn	"C@LR@MC
"C@LR


$	
)KB7?7?47DE
 mSGDBG@Q@BSDQHRSHBRNE@O@QSHBTK@QSXODn
	"C@LR@MC"C@LR


4DDSGDRHSDRK@ADKDCRGDKKLHCCDMR
RDKDBSDCENQSGDCHRRDQS@SHNM	'HFTQDR




)34>7):7E:7>>?;667@E;F7FKB7;@EB;D764K63?E3@663?E











 

















































)34>7D5:37A>A9;53>E;F7E>;EF76;@F:7"3EE35:GE7FFE(F3F7'79;EF7D

)AI@ (;F7@3?7 7E;9@3F;A@
"MCNUDQ 4G@SSTBJ'@QL	-NBTR#$@MC%
 13
"SSKDANQN ,MNKK$"QBG@DNKNFHB@KRHSD /3%0&
#@QMRS@AKD
BNTMSX	NEERGNQD

1@TK1QHLDQRGHOVQDBJ /3*/%
#@QMRS@AKD 4@MCX/DBJ$TKSTQ@K3DRNTQBDR
%HRSQHBS
/3%*4

#DCENQC "AANSS4HSD 13
13
#DKLNMS .B-D@M)NROHS@K-NBTR4HSD 13
#DQJKDX %HFGSNM3NBJ /3*/%
#HKKDQHB@#NRSNM
$G@QKDRSNVM
$GDKRLENQC
-NVDKK.DCENQC
4NLDQUHKKD
8HKLHMFSNM
8HMBGDRSDQ
8NATQM
.HCCKDRDW$@M@K)HRSNQHB@MC
"QBG@DNKNFHB@K%HRSQHBSl1@QS
/3%*4
#HKKDQHB@#NRSNM
$G@QKDRSNVM
$GDKRLENQC
-NVDKK.DCENQC
4NLDQUHKKD
8HKLHMFSNM
8HMBGDRSDQ
8NATQM
.HCCKDRDW$@M@K)HRSNQHB@MC
"QBG@DNKNFHB@K%HRSQHBSl1@QS
/3%*4
#NRSNM
)HMFG@L)TKK
2THMBX
8DXLNTSG
8HMSGQNO
#NRSNM)@QANQ*RK@MCR
"QBG@DNKNFHB@K%HRSQHBS
/3%*4
#NRSNM $HSX4PT@QD)HRSNQHB@MC
"QBG@DNKNFHB@K4HSD
--
#NWENQC 'NQFD4HSD /3%*4
#QDVRSDQ .HKK1NMCR&@RS4HSD -)%
13
#QHCFDV@SDQ #QHCFDV@SDQ*QNMVNQJR /3%*4
#QNNJEHDKC "CDM@#TQH@K4HSD /3%0&
$@MSNM #TQQ-@MD*MCH@M$DLDSDQX 13
$@MSNM &@RS#Q@MBG8NQJRGNO4HSD /3%0&
$@MSNM (QDDM)HKK4HSD /3*/%
/3.3"
$@MSNM .D@CNVK@MCR"QBG@DNKNFHB@K4HSD /3%0&
 


















































)34>7D5:37A>A9;53>E;F7E>;EF76;@F:7"3EE35:GE7FFE(F3F7'79;EF7D5A@F;@G76
$@MSNM.HKSNM
2THMBX
3@MCNKOG
#KTD)HKKR.3" /3.3"
$GHBNODD *MCH@M$QNRRHMF4HSD /3%0&
$GHKL@QJ -NS4HSD 13
%@MUDQR 1@QRNM@FD'NTMC@SHNM4HSD -)%
/3%*4
13
%DDQEHDKC %DCHB4HSD /3*/%
&@RS#QHCFDV@SDQ 1NMC4SQDDS4HSD 13
&@RS#QHCFDV@SDQ 3NAAHMR1NMC4HSD 13
&@RSG@L #/ /3%0&
&@RSG@L /@TRDS"QBG@DNKNFHB@K%HRSQHBS /)-
/3%*4
/3%*4
'@KK3HUDQ 8NQCDKKE@QL5@M1NMC#QNNJ4HSD 13
'Q@LHMFG@L 'HQRS3HUDQ5DQQ@BD4HSD 13
(HKK@MC
(QDDMEHDKC
3HUDQRHCD"QBG@DNKNFHB@K%HRSQHBS /3%*4
(HKK :TJK1NMC4HSD 13
(KNTBDRSDQ 'Q@MJ"1@KLDQ@MC-NTHRD#$Q@QX
4GHOVQDBJ
/3*/%
(Q@ESNM #QNNJLD@CNV3NBJ4GDKSDQ 13
(Q@ESNM .HKENQC3N@C2T@QSY2T@QQX 13
(Q@ESNM .HKENQC3N@C3NBJ4GDKSDQ 13
(Q@ESNM #QNNJLD@CNV'NTMC@SHNM 13
(Q@ESNM #QNNJLD@CNV'NTMC@SHNM 13
(Q@ESNM )@RR@M@LDRHSS8NNCR 13
(Q@ESNM )@RR@M@LHRBN3DRDQU@SHNM /3*/%
)@QU@QC 4NTSG4G@JDQ4SNMDA@QM'0TMC@SHNM -)%
/3%*4
13
)NOJHMSNM@MC
8DRSANQNTFG
$DC@Q4V@LO"QBG@DNKNFHB@K%HRSQHBS /3%*4
,HMFRSNM 4HSD" 13
,HMFRSNM 4HSD 13
-DHBDRSDQ4ODMBDQ 4G@V4HSD	
 /3%0&
-HMBNKM #K@BJ3@AAHS"QBG@DNKNFHB@K4HSD 13
-HMBNKM .B$TMD4HSD /3*/%
-NVDKK 3NFDQR'NQS)HKK1@QJ /3%*4
.@MBGDRSDQ 5GD/DV)@LORGHQD /3*/%
.@RGODD 'NW4HSD 13
.@RGODD 'NW4HSD 13
.@RGODD 'NW4HSD 13
.@RGODD 'NW"4HSD 13
 
.@RGODD 4NOGQNMH@:NTMF)NTRD4HSD 13
.HCCKDANQNTFG .TSSNBJ)HRSNQHB@MC"QBG@DNKNFHB@K
%HRSQHBS
/3%*4
/@MSTBJDS +DSGQN$NEEHM)NTRD /)-
/3%*4
/3*/%
-)%
13
/@MSTBJDS
&CF@QSNVM0@J
#KTEER5HRATQX
'@KLNTSG
.@RGODD
#@QMRS@AKD
:@QLNTSG
%DMMHR)@QVHBG
$G@SG@L
/@MSTBJDS4NTMC /3%0&
/DV#Q@HMSQDD 4HSD83 13
/DV#Q@HMSQDD 4HSD83 13
/DV#Q@HMSQDD 4HSD83 13
/DV#Q@HMSQDD 4HSD83 13
/DV#Q@HMSQDD 4HSD83 13
/DV#Q@HMSQDD 4HSD83 13
/DV#Q@HMSQDD 4HSD83 13
/DV#Q@HMSQDD 4HSD83 13
/NQSG#QNNJEHDKC .@SSGDVR'TKKHMF.HKK4HSD /3%0&
/3*/%
/NQSGEHDKC ,HMF1GHKHOpR)HKK /3*/%
/DVATQXONQS $DMSQ@K8@SDQEQNMS"QBG@DNKNFHB@K
%HRSQHBS
/3%0&
0QKD@MR 0@J3HCFD1QDGHRSNQHB4HSD /3%0&
0WENQC )TFDMNSENQS /3*/%
13
1HSSREHDKC 1HMDR"QBG@DNKNFHB@K4HSD 13
1KXLNTSG 1@QSHMF8@XR"QBG@DNKNFHB@K%HRSQHBS /3%*4
1KXLNTSG 5NVM#QNNJ)HRSNQHB@MC
"QBG@DNKNFHB@K%HRSQHBS
/3%*4
3@MCNKOG (HKKpR'@QL"QBG@DNKNFHB@K%HRSQHBS /3%*4
3@XMG@L 3NYDM@R***4HSD /3%0&
3HBGLNMC 3HBGLNMC'TQM@BD)HRSNQHB@K@MC
"QBG@DNKNFHB@K%HRSQHBS
/3%*"
4@KDL 8HMSDQ*RK@MC)HRSNQHB@K@MC
"QBG@DNKNFHB@K%HRSQHBS
/3%*4
4@KDL 'NQS-DD /3*/%
4G@QNM 4SNTFGSNMG@L'TQM@BD4HSD /3*/%
4GQDVRATQX (QDDM)HKK'HMC4ONS 13
4GQDVRATQX (QDDM)HKK4GDKSDQ#NTKCDQ4HSD 13


)34>7D5:37A>A9;53>E;F7E>;EF76;@F:7"3EE35:GE7FFE(F3F7'79;EF7D5A@F;@G76
 
4NLDQRDS .NMS@TO4HSD /3%0&
4NTSG)@CKDX 4NTSG)@CKDX$@M@K)HRSNQHB@K
%HRSQHBS
/3%*4
/3%0&
4SNMDG@L 4ONS1NMC"QBG@DNKNFHB@K%HRSQHBS /3%*4
/3.3"
4STQAQHCFD 5@MSHTRPTDR3DRDQU@SHNM4HSD /3*/%
5@TMSNM +NGMRNM'HDKC)HRSNQHB4HSD /3%0&
5@TMSNM 8HKANQD)HRSNQHB4HSD /3%0&
6WAQHCFD 3NNS'@QL4HSD 13
8@KONKD #HQC1NMC*4HSD 13
8@QDG@L $NM@MSR)HKK4HSD /3*/%
8@SDQSNVM 8@SDQSNVM"QRDM@K1@QJ4HSD /3%0&
8@SDQSNVM 3NADQS.TQQ@X'@QLRSD@C$NLOKDW 13
8DKKEKDDS 4@LTDK4LHSG5@UDQM4HSD /3*/%
8DRSANQNTFG $G@QKDRSNVM.D@CNV4HSD 13
8DRSANQNTFG 1HBB@CHKKX.HKK 13
8DRS
#QHCFDV@SDQ
8@Q.DLNQH@K1@QJ /3*/%
13
13
8DRSLHMRSDQ $NVDD4LHSGE@QL$NLOKDW 13


-)%-NB@KGHRSNQHBCHRSQHBS
---NB@KK@MCL@QJ
/3/@SHNM@K3DFHRSDQ
/3%*4/@SHNM@K3DFHRSDQ%HRSQHBS
/3%0&%DSDQLHM@SHNMRNE&KHFHAHKHSXAX,DDODQNESGD/@SHNM@K3DFHRSDQ
/3*/%/@SHNM@K3DFHRSDQ*MCHUHCT@K1QNODQSX
/3.14/@SHNM@K3DFHRSDQ.TKSHOKD1QNODQSX4TALHRRHNM
/3.3"/@SHNM@K3DFHRSDQ.TKSHOKD3DRNTQBD"QD@
131QDRDQU@SHNM3DRSQHBSHNM

5GDC@SDKHRSDCENQ1QDRDQU@SHNM3DRSQHBSHNMRHRSGDC@SDSG@SHSV@RQDBNQCDC@SSGD3DFHRSQXNE
%DDCR

5GHRBG@QSNMKXHCDMSHEHDRHMCHUHCT@KKHRSHMFR@MCHRMNS@BNLOKDSDKHRS@RRNLDKHRSHMFRG@UD
LTKSHOKDBNMSQHATSHMFOQNODQSHDRNQRHSDRVHSGHMSGDL

)34>7D5:37A>A9;53>E;F7E>;EF76;@F:7"3EE35:GE7FFE(F3F7'79;EF7D5A@F;@G76











 


7@7D3F;A@ ,:7@4AD@ "7?47DEA897@7D3F;A@
  "F@RRHY%@QVHM
'NQRBGG@LLDQ(Q@X-XDKK
  .NQKNS3@T4SDDMRSQTO
8NQR@@D8XL@M
  .NQRD1TSM@L
  #N@R(TDQMRDX.NNQDGD@C
$1D@ANCX
  %HWNM)NNSNM"7,HCCDQ
,QNDADQ-TBD.NEEDSS
5NYYDQ
  #QDV#TKKDM#XDQR'NVKDQ
(QHEEHM)TMSHMFSNM'
+NGMRNM-HAAX1GHKKHOR
3HSBGHD3NAAHMR4SNBJKDX
  "MCQDVR&SDRNM'NQC
)NQMAKNVDQ-HSSKD.@B/DHRG
4@KVDM8@SDQR






#Q@CKDX$@QKRNM$GDQ@T
$GHKSNM$QNRR%HMB@TYD
%TMENQC)DQARSDQ)NKLDR
+NGMRNM,HQ@JNRH@M-@QFX
-TDCSJD.@FDMMHR
.@GKRSDCS.B"QCKD
.TKGNKK@MC1QDSNK@3@HMDX
3HBG@QCRNM%3HSBGHD4G@V
4HLNM8HKKH@LR



)34>7D5:37A>A9;53>97@7D3F;A@EI;F:;@EAGF:7D@#7I@9>3@63@647KA@6
















 










































)34>7#3DD3F;H7F:7?7EI;F:;@E:7>>?;667@@3DD3F;H7E








J
3?
B>7

m*
PT
DRS
HNM
SG
DU
DQX
A@
RHR
NE
NO
SHL
@K
ENQ
@F
HMF
NQ
SG
DT
MV
@QQ
@M
SDC
@R
RT
LO
SHN
M
SG@
SO
DN
OKD
@Q
DH
MG
DQD
MSK
XK
@Y
X	
#N
A
OD
QRN
M@
KB
NL
LT
MHB
@SH
NM


m*
G@
SD
RS@
MC
@QC
HY@
SHN
M
*SH
R@
RS
Q@H
FG
SI@
BJ
DS
NM
BQ
D@
SHU
HSX
*E
XN
TR
S@M
C@
QCH
YD
XN
TM
DU
DQ
@C
U@
MB
Dn
	#
NA
O
DQR
NM
@K
BN
LL
TM
HB@
SHN
M

)D
mV
@R
LX
L
DM
SNQ
)
DS
@T
FG
SL
DG
NV
SN

CHF
"
MC
GD
S@
TF
GS
LD
V
G@
S@
QBG
@D
NKN
FX

V@
R@
KK@
AN
TS
HM
@E
NQL
@K
V@
Xn
	8
@KS
DQ

OD
QRN
M@
KB
NL
LT
MHB
@SH
NM


m*S
KK
BN
LD
@Q
NT
MC
@F
@HM
@M
C@
MN
SGD
Q
FD
MD
Q@S
HNM
V
HKK
AD
@K
KNV
DC
SN
CH
Fn
	5
NL

OD
QRN
M@
KB
NL
LT
MHB
@SH
NM















	













	


	


	












	













	
















	




	


	

m8
DKK
SG
DX
pQD
MN
SSG
QNV
HMF
SG
DHQ
CH
QSX
NK
C
RG
DKK
EHR
GH
MS
GD
HQG
NT
RDn
	3
@B
GD
KO
DQR
NM
@K
BN
LL
TM
HB@
SHN
M

7
E5D
;BF
;A@

"R
RT
LO
SHN
MR
B@
MA
D@
AN
TS
SGD
O@
RS
NQ
SGD

CHR
BHO
KHM
DN
E@
QBG
@D
NKN
FX
@M
CR
GN
VR
SG
@S
SGD

RT
AID
BS
TM
CD
QC
HRB
TR
RHN
MS
NN
JR
NL
DSG
HMF
EN
Q
FQ@
MSD
CS
G@
SV
@R
VH
SGN
TS
OQN
NE

$G
@M
FD
@M
CR
S@R
HR
B@
MN
BB
TQ
VH
SGH
MN
QN
TSR
HCD
NE

SGD
CH
RBH
OKH
MD
*S
B@
M@
KRN
AD
CH
RBT
RRD
C@
R@
M
DKD
LD
MS
VH
SGH
MS
GD
@M
BHD
MS
O@
RS

$N
MM
DB
SHN
MR
@M
CC
HRB
NM
MD
BSH
NM
RN
BB
TQ
AD
SV
DD
M
OD
NO
KD
@M
CN
QHM
RSH
STS
HNM
R
4N
LD
@Q
BG
@D
NKN
FHR
SR
G@
UD
L
@M
XO
QNE
DRR
HNM
@K
BN
MM
DB
SHN
MR
V
GHK
DN
SGD
QR
L@
JD
BN
MM
DB
SHN
MR
AD
SV
DD
MS
GD
@Q
BG
@D
NKN
FHB
@K
RHS
DR

$N
MSQ
NK
B@
MN
BB
TQ
VG
HKD
HM
SG
DE
HDK
CA
TS
HSB
@M

@KR
NN
BB
TQ
NM
@
K@Q
FD
QR
B@
KD
RT
BG
@R
@
FQN
TO

S@J
HMF
BN
MSQ
NK
NE
@M
NQ
F@
MHY
@SH
NM
NQ
SG
D
CHR
BHO
KHM
D@
SK@
QFD

&W
OD
QHD
MB
DQ
DK@
SDR
SN
OQ
NED
RRH
NM
@K
DW
OD
QHD
MB
D
AN
SG
HM
SGD
EHD
KC
@M
CN
TS
NE
SGD
EHD
KC
*S
B@
M@
KRN

QDK
@SD
SN
@
OQN
ENT
MC
DW
OD
QHD
MB
DV
HSG
HM
@M

HMC
HUH
CT
@Kp
RK
HED
SG
@S
BG
@M
FD
CS
GD
HQN
TSK
NN
JN
M
RN
LD
SGH
MF
NQ
SG
DB
NT
QRD
NE
SG
DHQ
B@
QDD
Q
*L
OQD
RRH
NM
RB
@M
AD
@A
NT
SSG
DO
@RS
NQ
SG
D
CHR
BHO
KHM
DN
E@
QBG
@D
NKN
FX
@M
CR
GN
V
SG@
SSG
D
RT
AID
BS
TM
CD
QC
HRB
TR
RHN
MG
@R
@O
@QS
HBT
K@Q
NT
SKN
NJ

NQ
RDM
RD
NE
SGD
L
D@
MHM
F@
MC
RH
FM
HEH
B@
MB
DN
EA
NSG

#3
DD
3F;
H7

F:
7?
7
"R
RT
LO
SHN
MR

	"
,"

OD
QRO
DB
SHU
DR


$G
@M
FD

4S@
RHR

$N
MM
DB
SHN
MR

%H
RBN
MM
DB
SHN
MR

$N
MSQ
NK
&W
OD
QHD
MB
D
*L
OQD
RRH
NM
R
	"
,"
NT
SKN
NJ


 








































)34>7#3DD3F;H7F:7?7EI;F:;@E:7>>?;667@@3DD3F;H7E5A@F;@G76

J
3?
B>7


	




	

	







	
	












	


	
	










	


	










	




	



 m5
GD
BN
LO
DM
R@S
HNM
HR
UD
QX
CHR
BN
TQ@
FHM
FA
DB
@T
RD
NE
HME
K@S
HNM
*
QDE
NB
TR
NM
NS
GD
QSG
HMF
R
*C
NS
GHR
EN
Q
RN
BHD
SX
HSp
RO
TA
KHB
RD
QUH
BD
n	
#N
A
OD
QRN
M@
K
BN
LL
TM
HB@
SHN
M

m*
FT
DRR
HS
LD
SV
HSG
3
HSB
GHD
R@
OO
QNU
@K
B@
TR
DG
DG
@C

SN
BN
LO
K@H
MSR
n	
5N
L
OD
QRN
M@
KB
NL
LT
MHB
@SH
NM


7
E5D
;BF
;A@

5G
HR
QDE
DQR
SN
AN
SG
SGD
RD
@QB
GE
NQ
@M
C@
SS@
HML
DM
SN
EJ
MN
VK
DC
FD
@A
NT
S
SGD
O@
RS
AT
S@
KRN
NM
DpR
@A
HKHS
XS
N
JM
NV
RN
LD
SGH
MF
	D
OHR
SDL
NKN
FX


5G
HR
QDE
DQR
SN
SG
DR
SQT
FF
KDR
SG
@S
@QD

DW
OD
QHD
MB
DC
AX
@Q
BG
@D
NKN
FHR
SR
@R
VD
KK@
RR
SQT
FF
KDR
HM
SG
D@
MB
HDM
SO
@RS

$N
MU
DQR
DKX
SG
HR
ENB
TR
DR
NM
SG
D
V@
XR
HM
V
GHB
GN
MD
BN
OD
RV
HSG
@
RSQ
TF
FKD
@M
Cm
FD
SR
SGQ
NT
FG
nS
GD

HRR
TD
@S
G@
MC

4T
BB
DRR
@R
V
DKK
@R
E@
HKT
QD
B@
MN
BB
TQ
HM
SGD
EHD
KC
SG
DK
@QF
DQ
CHR
BHO
KHM
D@
R
VD
KK@
RV
HSG
HM
SGD
@M
BHD
MS
O@
RS

#3
DD
3F;
H7

F:
7?
7
,M
NV
KDC
FD

4SQ
TF
FKD
R
$N
OHM
F
4T
BB
DRR

E@H
KTQ
D
 


)34>7#3DD3F;H77>7?7@FEI;F:;@E:7>>?;667@@3DD3F;H7E
J
3?
B>7

mHM
SG
DN
OHM
HNM
NE
1Q
NED
RRN
Q1
TSM
@L
n	
$G
@RD





mSG
D*
MC
H@M
QD
LM
@M
SR
@S
(@
X)
D@
C
.
@QS
G@
pR
7H
MD
X@
QC
RS
HKK
L@
JD
@M
CT
RD
RHL
HK@
QR
HMJ
DQR
n	
#X
DQR
@M
C+
NG
MR
NM





mB
HQB
TK@
QC
DO
NR
HSR
<j
=@
OO
D@
QDC
@E
SDQ
BK
D@
MHM
F<
j
=SG
DR
TA
RN
HKn

	#
XD
QR
@M
C+
NG
MR
NM





m5
QDM
BG

V@
RN
OD
MD
CS
NS
GD
V
DRS
NE
5Q
DM
BG
n
	#
XD
QR
@M
C
+N
GM
RN
M




mSG
D*
MC
H@M
RV
GN
L
SGD
1H
KFQ
HL
RR
@V
@S
4@
MC
X/
DB
JH
M

n

	#
TKK
DM
@M
C#
QNN
JR





m0
MKX
SV
N@
QSH
E@B
SR
VD
QD
ENT
MC
CT
QHM
FS
GD
QD
LN
U@
KN
ESG
DS
TQE
n
	+N
GM
RN
M




mV
D@
A@
MC
NM
DC
@K
KO
K@M
RN
ED
WB
@U
@SH
NM
n	
#Q
NN
JR





mSG
DL
D@
MG
HFG
SHC
DV
@R
RHW
SN
SV
DKU
DH
MB
GD
RK
NV
DQ
SG@
M
OQD
RDM
Sn
	8
@SD
QR





m*
V@
RT
M@
AKD
SN
DW
OKN
QD
SV
NO
QNL
HRH
MF
RH
SDR
N
VH
MF
<j
=SN
SG
D
QDK
TB
S@M
BD
NM
SG
DO
@QS
NE
SG
DN
VM
DQR
n	
(T
DQM
RDX





m5
GD
RD
*MC
H@M
RT
RDC
@
EDV
RS
D@
SHSD
AN
VK
Rn
	.
NEE
DSS





m5
NF
HUD
SG
DQ
D@
CD
Q@
FD
MD
Q@K
HC
D@
NE
SG
DS
QHA
DR
HMG
@A
HSHM
F/
DV

&M
FK@
MC
n	
$G
@RD





7
E5D
;BF
;A@

*ME
NQL
@SH
NM
@A
NT
SO
QNE
DRR
HNM
@K
NQ
@L
@SD
TQ
@QB
G@
DN
KNF
HRS
R@
RV
DKK
@R
FD
NKN
FHR
SR
GH
RSN
QH@
MR
DS
B
4O
DB
HEH
BQ
DED
QDM
BD
SN
KN
B@
KSQ
HAD
RL
DL
AD
QR
@ES
DQ
,H
MF

1G
HKHO
pR
8
@Q

"Q
BG
@D
NKN
FHB
@K
mB
TKS
TQD
n
I@Q
FN
M
QDR
D@
QBG
SG
DN
QDS
HB@
K
LD
SGN
CN
KNF
HB@
KO
@Q@
CHF
L@
SHB
@
MC
KD
F@
KR
GHE
SR
NU
DQ
SHL
D
"K
KHM
ENQ
L@
SHN
M@
AN
TS
SGD
?A
>2
4BB
NE
TM
BN
UD
QHM
F
L@
SDQ
H@K
QD
L@
HMR
	SD
RSH
MF
RS
Q@S
DF
X
RBQ
DD
MR
HYD


3D
EDQ
DM
BD
RS
NG
HRS
NQH
BE
HFT
QDR
F
QNT
OR
R
HSD
R@
MC

@QS
HE@
BSR

*ME
NQL
@SH
NM
@A
NT
S@
QSH
E@B
SR
DB
NE@
BSR
@M
CE
D@
STQ
DR
TM
BN
UD
QDC
@M
CD
W@
LH
MD
C@
SSG
DR
HSD

"M
XQ
DED
QDM
BD
SN
SG
D@
TSG
NQ
	HD
*
V
D
SGD
V
QHS
DQ


%H
RBT
RRH
NM
RN
ESG
DD
MU
HQN
ML
DM
SSG
QNT
FG
SHL
D	
BG
@M
FHM
F
DM
UHQ
NM
LD
MS@
K@
MC
S@
OG
NM
NL
HB
OQN
BD
RRD
R


-@
MC
NV
MD
QR
SG
DF
DM
DQ@
KO
TA
KHB
B
NL
LT
MHS
HDR
NT
SRH
CD

NE
@QB
G@
DN
KNF
X	
DW
BKT
CHM
FC
DRB
DM
C@
MS
BN
LL
TM
HSHD
R


%H
QDB
SC
HRB
TR
RHN
MR
NE
/
@SH
UD
OD
NO
KD
@R
02
C8E
40
64
=CB
NE

RHS
DE
NQL
@SH
NM
@M
CN
SGD
Q@
BSH
UHS
HDR

"M
XQ
DED
QDM
BD
SN
SG
DQ
D@
CD
QV
GD
SGD
Q@
CC
QDR
RDC
CH
QDB
SKX

NQ
HMC
HQD
BSK
X	
HD
X
NT
SG
DQ
D@
CD
Q


#3
DD
3F;
H7

7>7
?7
@F

"Q
BG
@D
NKN
FHR
SR

NSG
DQ
RO
DB
H@K
HRS
R
%D
RBD
MC
@M
S
BN
LL
TM
HSHD
R@
MC

LD
LA
DQR

5G
DC
HRB
HOK
HMD
NE

@QB
G@
DN
KNF
X
5G
DD
WB
@U
@SH
NM

)H
RSN
QHB

QDE
DQD
MB
DR
.
@SD
QH@
KB
TKS
TQD

	/
@SH
UD
L
@C
D

5G
DM
@QQ
@SN
Q
5G
Dm
M@
STQ
@Kn

DM
UHQ
NM
LD
MS
5G
DM
NM

@QB
G@
DN
KNF
HB@
K
VN
QKC

1Q
D$
NM
S@B
S
/@
SHU
DO
DN
OKD

5G
DQ
D@
CD
Q
 

















































)34>7#3DD3F;H77>7?7@FEI;F:;@E:7>>?;667@@3DD3F;H7E5A@F;@G76
 
J
3?
B>7

mSG
DT
MC
DQK
XHM
FX
DKK
NV
R@
MC
<j
=D
WSD
MC
RC
NV
M@
AN
TS
SGH
QSX

HMB
GD
Rn
	8
@SD
QR





m*M
%
DM
L@
QJ
RT
BG
L
DSG
NC
R@
OO
KHD
CS
NS
GD
!
9>4
::
4=
<>
43
38=
6B

NQ
QDE
TR
DG
D@
OR
G
@U
DX
HDK
CD
CQ
DRT
KSR
NE
FQ
D@
SHL
ON
QS@
MB
DS
N
@QB
GD
NKN
FX
n	
8
XL
@M





7
E5D
;BF
;A@

,M
NV
MH
MEN
QL
@SH
NM
@A
NT
SSG
DR
HSD
	SN
ON
FQ@
OG
X
RSQ
@SH
FQ@
OG
X
VH
MC
@R
OD
BS


%H
RBT
RRH
NM
RS
G@
SQD
EDQ
DM
BD
NS
GD
Q@
QBG
@D
NKN
FHB
@K
RHS
DR
@M
CQ
DRD
@QB
GQ
DF
@QC
KDR
RN
EO
QNW
HL
HSX
SN
SG
DR
HSD

#3
DD
3F;
H7

7>7
?7
@F

5G
DR
HSD

0S
GD
QR
HSD

KNB
@SH
NM
RQ
DRD
@QB
G
 


);
?7
B7
D;A
6



D
5:
37
A>A
9;E
FE
3@
6
AF:
7D
EB
75
;3>
;EF
E

7
E57
@6
3@
F
5A
??
G@
;F;
7E

):
76
;E5
;B>
;@7
A8

3D
5:
37
A>A
9K


):
77
J5
3H
3F;
A@


;
EFA
D;5
3>
D7
87D
7@
57
E

"
3F7
D;3
>5
G>F
GD
7

):
7@
3D
D3
FAD


#3
F;H
7B
7A
B>7

;@
F:
7B
3E
F

):
7@
3FG
D3
>
7@
H;D
A@
?7
@F


	
)
:7
@A
@
3D
5:
37
A>A
9;5
3>
IA
D>6




	
E



	E
 

































	
E


	E
 











































	
E


	E
 
























































	
EB
D7
E7@
F 









































H
7D
39
7
$H
7D
3>>

BD
7E7
@5
7














































)34>7
	4D73=6AI@A8@3DD3F;H77>7?7@FEI;F:;@F7JFE
	EBD7E7@F


 
 

);
?7
B7
D;A
6




)
:7
D7
36
7D



)
:7
E;
F7


$
F:
7D
E;
F7
>A5
3F;
A@
ED
7E7
3D
5:




	
E



	E
 












	
E


	E
 














	
E


	E
 
















	
EB
D7
E7@
F 











H
7D
39
7
$H
7D
3>>

BD
7E7
@5
7 













)34>7
	4D73=6AI@A8@3DD3F;H77>7?7@FEI;F:;@F7JFE
	EBD7E7@F5A@F;@G76






 











































)34>7

4D73=6AI@A8@3DD3F;H77>7?7@FEI;F:;@H;EG3>E
	EBD7E7@F


 

);
?7
B7
D;A
6
 
#G
?4
7D
A8
;?
39
7E


D
5:
37
A>A
9;E
FE
3@
6
AF:
7D
EB
75
;3>
;EF
E

7
E57
@6
3@
F
5A
??
G@
;F;
7E

):
76
;E5
;B>
;@7
A8

3D
5:
37
A>A
9K


):
77
J5
3H
3F;
A@


;
EFA
D;5
3>
D7
87D
7@
57
E

"
3F7
D;3
>5
G>F
GD
7

):
7@
3D
D3
FAD


#3
F;H
7B
7A
B>7

;@
F:
7B
3E
F

):
7@
3FG
D3
>
7@
H;D
A@
?7
@F




	
E



	E
 











































	
E


	E
 










































	
E


	E
 










































	
EB
D7
E7@
F 







































H
7D
39
7
$H
7D
3>>

BD
7E7
@5
7











































 












































)34>7

4D73=6AI@A8@3DD3F;H77>7?7@FEI;F:;@H;EG3>E
	EBD7E7@F5A@F;@G76







);
?7
B7
D;A
6


	
)
:7
@A
@
3D
5:
37
A>A
9;5
3>
IA
D>6




)
:7
D7
36
7D



)
:7
E;
F7


$
F:
7D
E;
F7
>A5
3F;
A@
ED
7E7
3D
5:




	
E



	E
 



















	
E


	E
 


















	
E


	E
 


















	
EB
D7
E7@
F 















H
7D
39
7
$H
7D
3>>

BD
7E7
@5
7
















 


(FK>7 7E5D;BF;A@ J3?B>7E (FK>7
FAF3>
(FK>7
 4SQHBSKX@QBG@DNKNFHB@K
HMENBTR
8XL@M$G@RD
)@LLDSS#QNNJR
#QNNJR#XDQR#QNNJR
.NEEDSS8@SDQR
1QDSNK@-TDCSJD
#Q@CKDX4C0;5QHMJG@TR
5TQBGNM%TMENQC
.B.@M@LNM4C0;
.B.@M@LNM@MC#Q@CKDX
4G@V@MC.B"QCKD)DQARSDQ
@MC(KNUDQ3@HMDX@MC
3HSBGHD)DQARSDQ@MC$GDQ@T
@)DQARSDQ@MC$GDQ@T
4G@V4C0;)DQARSDQ
)DQARSDQ@MC$GDQ@T)DQARSDQ
3@HMDX@)DQARSDQ
NTS
NE
	

(FK>7 	@
4HSDpRDMUHQNMLDMSSN
@QBG@DNKNFHB@KHMENBTR
NQ
	A
"QBG@DNKNFHB@KSN
DMUHQNMLDMS@KHMENBTR
#XDQR@MC+NGMRNM+NGMRNM
#NHRRDU@HM.NEEDSS
@#TKKDM@MC#QNNJR
#TKKDM@MC#QNNJR#TKKDM
@MC#QNNJR.NEEDSS@
.NEEDSSB.NEEDSS
1NVDKK3HSBGHD-TDCSJD
-HSSKD3HBG@QCRNM
-HSSKD1QDSNK@@MC-HSSKD
$@QKRNM4G@V@MC4@UTKHR
.TKGNKK@MC@MC)NKLDR
$QNRR@MC4G@V4G@EDQ
@MC)DQARSDQ)DQARSDQ@MC
$GDQ@TA$GHKSNM@MC
%NTBDSSD@$GHKSNM@MC
%NTBDSSDA-@QFX4C0;
3@HMDX4G@V
NTS
NE
	

(FK>7 	@
 "QBG@DNKNFHB@KSN
$NMS@BS)HRSNQHB
1DQHNCHMENBTR
NQ
	A
$NMS@BS)HRSNQHB
1DQHNCSN
@QBG@DNKNFHB@KHMENBTR
(TDQMRDX.NEEDSS
)TMSHMFSNM&SDRNM4C0;
3HBG@QCRNM
NTS
NE
	

(FK>7 /@SHUDODNOKDHMSGDO@RS
SGDM@QBG@DNKNFHB@KHMENBTR
)TMSHMFSNM3@HMDXA NTS
NE
	



)34>7
AGD@3DD3F;H7EFK>7EI;F:;@E:7>>?;667@@3DD3F;H7E
 
%%#-

*'(












































;9GD7
(7>75F76E:7>>?;667@E;F7>A53F;A@E;@3D@EF34>7AG@FK"3EE35:GE7FFE

%D7B3D764K 3F:DK@GDD3@

 














































;9GD7(7>75F76E:7>>?;667@E;F7>A53F;A@E;@G=7E3@6
#3@FG5=7FAG@F;7E"3EE35:GE7FFE

%D7B3D764K 3F:DK@GDD3@


;9GD7:3@66D3I;@9A83=<A7==7@?A766;@97J53H3F;A@8DA?,K?3@

 












;9GD7D767D;5=!G577J53H3F;@93FF:7'3;>DA36AD%7DDKE:7>>:73B
A@G>KF:

)DGDA"

?3975AGDF7EKA8):73H7D:;>>;EFAD;53>(A5;7FK3H7D:;>>"













 












;9GD7D767D;5=3@6):7D3!G573FF:7@6;3@
(BD;@9EE;F75;D53

,7>>8>77F"3EE35:GE7FFE

?3975AGDF7EKA8):73H7D:;>>;EFAD;53>(A5;7FK3H7D:;>>"















 














;9GD7D767D;5=A:@EA@3@6AF:7DE3FF:7AD@4>AI7D(:7>>73B
5;D53
:;>?3D="

M'A47DF(%734A6K"GE7G?A8D5:37A>A9K%:;>>;BE5367?K
@6AH7D"3EE35:GE7FFE>>';9:FE'7E7DH76











 















;9GD7):7EAGF:I3>>BDA8;>7A8F:7AD@4>AI7D(:7>>73B
5;D53
:;>?3D="

M'A47DF(%734A6K"GE7G?A8D5:37A>A9K%:;>>;BE5367?K
@6AH7D"3EE35:GE7FFE>>';9:FE'7E7DH76












 














;9GD75DAEEE75F;A@A83E:7>>473D;@9B;F3FF:7AD@4>AI7D
(:7>>73B5;D53
:;>?3D="

M'A47DF(%734A6K"GE7G?A8D5:37A>A9K%:;>>;BE5367?K
@6AH7D"3EE35:GE7FFE>>';9:FE'7E7DH76














 













;9GD7B;F5A@F3;@;@9G@AB7@76CG3:A9E3FF:77DD753F7D(I3?BE;F7
5;D53
	#3@FG5=7F"

?3975AGDF7EKA8F:7"3EE35:GE7FFED5:37A>A9;53>(A5;7FK";66>74ADAG9:"















 















;9GD7
	BAF7@F;3>:AGE78>AADG@5AH7D763FF:77DD753F7D(I3?BE;F7
5;D53
#3@FG5=7F"

?3975AGDF7EKA8F:7"3EE35:GE7FFED5:37A>A9;53>(A5;7FK";66>74ADAG9:"












 














;9GD7

E75A@6BAF7@F;3>:AGE78>AADG@5AH7D763FF:77DD753F7D(I3?BE;F7
5;D53

#3@FG5=7F"

?3975AGDF7EKA8F:7"3EE35:GE7FFED5:37A>A9;53>(A5;7FK";66>74ADAG9:"













 













;9GD7
4D3?&G3DKF:7O>3EFP#3@FG5=7F@6;3@

?3975AGDF7EKA8F:7#3@FG5=7F;EFAD;53>EEA5;3F;A@#3@FG5=7F"









 






;9GD7
%>3@H;7IFAB3@6BDA8;>74AFFA?A8F:7@6;3@#75=$EEG3DK;@
,7>>8>77F"8DA?D36>7K
3@6


?397E5AGDF7EKA8F:7#3F;A@3>%3D=(7DH;57AEFA@"3@6F:7
"3EE35:GE7FFED5:37A>A9;53>(A5;7FK";66>74ADAG9:"







;9GD7
,K?3@QE
>7697D7@FD;7E8ADA@7A8F:7
E:7>>?;667@E;@3D@EF34>7"I;F:E7@E;F;H7E;F7;@8AD?3F;A@5A@573>76
AGDF7EKA8F:7%734A6K"GE7G?A8D5:37A>A9K3@6F:@A>A9K3DH3D6*@;H7DE;FK
0%734A6K"GE7G?!7697D
	B397E

1;9;F3>8;>7
	
3@6
	



;9GD7
):7AD;9;@3>3557EE;A@D75AD68DA@F3@6435=8ADF:7AD@4>AI7D
(:7>>73B5;D53
I;F:E7@E;F;H7E;F7;@8AD?3F;A@5A@573>76
M'A47DF(%734A6K"GE7G?A8D5:37A>A9K%:;>>;BE5367?K
@6AH7D"3EE35:GE7FFE>>';9:FE'7E7DH76


;9GD7
@7J3?B>7A83@"(E;F7EGDH7KD75AD65;D53
I;F:E7@E;F;H7E;F7
;@8AD?3F;A@5A@573>767J3?B>78DA?F:7'AE7(;F7;@)DGDA"
?3975AGDF7EKA8F:7"3EE35:GE7FFED5:37A>A9;53>(A5;7FK";66>74ADAG9:"

;9GD7
@7J3?B>7A83@"(E;F7EGDH7KD75AD65;D53
I;F:E7@E;F;H7E;F7
;@8AD?3F;A@5A@573>767J3?B>78DA?F:7'AE7(;F7;@)DGDA"3EE35:GE7FFE5A@F;@G76
?3975AGDF7EKA8F:7"3EE35:GE7FFE;EFAD;53>A??;EE;A@AEFA@"









































;9GD7
AD?7J3?B>75;D53
I;F:E7@E;F;H7E;F7;@8AD?3F;A@5A@573>76
7J3?B>78DA?F:7'AE7(;F7;@)DGDA"3EE35:GE7FFE
?3975AGDF7EKA8F:7"3EE35:GE7FFE;EFAD;53>A??;EE;A@AEFA@"

;9GD7
AD?7J3?B>75;D53
I;F:E7@E;F;H7E;F7;@8AD?3F;A@5A@573>76
7J3?B>78DA?F:7'AE7(;F7;@)DGDA"3EE35:GE7FFE5A@F;@G76
?3975AGDF7EKA8F:7"3EE35:GE7FFE;EFAD;53>A??;EE;A@AEFA@"





































;9GD7
AD?7J3?B>75;D53
I;F:E7@E;F;H7E;F7;@8AD?3F;A@5A@573>76
7J3?B>78DA?F:7'AE7(;F7;@)DGDA"3EE35:GE7FFE
?3975AGDF7EKA8F:7"3EE35:GE7FFE;EFAD;53>A??;EE;A@AEFA@"





























;9GD7
AD?7J3?B>75;D53
I;F:E7@E;F;H7E;F7;@8AD?3F;A@5A@573>76
7J3?B>78DA?F:7'AE7(;F7;@)DGDA"3EE35:GE7FFE5A@F;@G76
?3975AGDF7EKA8F:7"3EE35:GE7FFE;EFAD;53>A??;EE;A@AEFA@"
































;9GD7
AD?7J3?B>75;D53
I;F:E7@E;F;H7E;F7;@8AD?3F;A@5A@573>76
7J3?B>78DA?F:7'AE7(;F7;@)DGDA"3EE35:GE7FFE
?3975AGDF7EKA8F:7"3EE35:GE7FFE;EFAD;53>A??;EE;A@AEFA@"

;9GD7
AD?7J3?B>75;D53
I;F:E7@E;F;H7E;F7;@8AD?3F;A@5A@573>76
7J3?B>78DA?F:7'AE7(;F7;@)DGDA"3EE35:GE7FFE5A@F;@G76
?3975AGDF7EKA8F:7"3EE35:GE7FFE;EFAD;53>A??;EE;A@AEFA@"
 













;9GD7	%>3@H;7IA8F:7:G?3@4GD;3>8DA?F:7,;>>AI47@6E;F7
;@3D@EF34>7"3EE35:GE7FFE8DA?(:3I			;9GD74

?3975AGDF7EKA8D5:37A>A9;53>(7DH;57E?:7DEF"










 





;9GD7
):D77EA5;3>@7FIAD=7J3?B>7E>;@7FAB5;D5>757@F7D3@6EF3D4AFFA?









 





;9GD7,3K83D;@9FAB3?7E:IAD=57@F7D
3@6F:7:G43@6EBA=7?A67>I;F:35FADED7BD7E7@F76;@E;674AFFA?
;@EB;D764K@9A>6	

@9A>6	


3@6@9A>6		











 





;9GD7"3EE35:GE7FFEE:7>>?;667@EA5;3>@7FIAD=
F:FA
EF57@FGD;7E



 











;9GD7@F7D5A@@75F7653D77DB3F:E





 










;9GD7#3H3<A@6;3@E3@6(G7D@E7KD;LA@3



AGDF7EKA8F:7%734A6K"GE7G?A8D5:37A>A9K3@6F:@A>A9K3DH3D6*@;H7DE;FK
0%734A6K			
1;9;F3>8;>7
					
































;9GD7D5:37A>A9;EFEQBDA87EE;A@3>53D77DEI;F:;@3@6
47FI77@FIA;@8>G7@F;3>;@EF;FGF;A@E
    


!


!

"%




"	
 
 






"




"

 



$




"	
 
 






"

"



#


 
	



"
	





 

"

"

 



 


	







"

 



 


 








;9GD7"A887FFQE3HA53F;A@3>53D77D3EI3K83D;@9











 












































;9GD7):7%;>9D;?(BD;@9E;F73E3?7E:IAD==@AF






































;9GD7):7';5:E;F73E3?7E:IAD==@AF







	





	





 
'$
  
'$
$











		

 '
"%







	



 '
$"
















	




	





 
'$
  
'$
$











		

 '
"%  




	





 
'$
$




	



 
'%

 '
%!

 
'%
!



 
'"
#
 '
"$
 
'"
%
 '
"&
 
'#

 '
#$
 
'#
'
 '
$
 
'$
 
 '
$#
 
'$
&

































;9GD7	'73EE7?4>;@9';F5:;7QE"3DF:3QE+;@7K3D68;7>65D7I
 





!






 

!









#
	$
 







"

 



 

"




	


 

"






!








	


"




 

"



;9GD7
):7>3F7D53D77D8A5;A8';F5:;7QE"3DF:3QE+;@7K3D68;7>65D7I


	
















;9GD7'75A@E;67D;@9FD3@E;F;H743>3@576FD;36E
,DX

BNMFDMH@KQDK@SHNMRGHO

RSQ@HMDCQDK@SHNMRGHO

BNLOKHB@SDCQDK@SHNMRGHO

QDK@SHNMRGHOTMJMNVM
 












;9GD7D7@73@63DA>6GDF;EA8(FAG9:FA@"3EE35:GE7FFE

M'A47DF(%734A6K"GE7G?A8D5:37A>A9K%:;>>;BE5367?K
@6AH7D"3EE35:GE7FFE>>';9:FE'7E7DH76












 















;9GD7'AEE"A887FF3FF:7';5:E;F7;@)DGDA"3EE35:GE7FFE;@(7BF7?47D

%:AFA4K3DA>6GDF;E

M'A47DF(%734A6K"GE7G?A8D5:37A>A9K%:;>>;BE5367?K
@6AH7D"3EE35:GE7FFE>>';9:FE'7E7DH76




















;9GD7'AEE"A887FFQE'AE7E;F7D75A>>75F;A@EI;F:E7@E;F;H7;@8AD?3F;A@5A@573>76
M'A47DF(%734A6K"GE7G?A8D5:37A>A9K%:;>>;BE5367?K
@6AH7D"3EE35:GE7FFE>>';9:FE'7E7DH76

 



;9GD7):7?7F3>3DDAI3@6FGDF>7788;9K6;E5AH7D764K
3DA>6GDF;E3FF:7%;>9D;?(BD;@9E;F7;@)DGDA"3EE35:GE7FFE

M'A47DF(%734A6K"GE7G?A8D5:37A>A9K%:;>>;BE5367?K
@6AH7D"3EE35:GE7FFE>>';9:FE'7E7DH76



 








;9GD7):7AD;9;@3>8;7>6@AF767E5D;BF;A@A8F:7+;@57@FE;F76A94GD;3>
;@);E4GDK"3EE35:GE7FFE5;D53


AGDF7EK#7I.AD=(F3F7"GE7G?>43@K#.






 








m'D@STQD	4DBSHNM8/
	1K@SD
3DEDQDMBDG@R@KQD@CXADDML@CDSNSGHRED@STQD
@RO@QSNE@BNLOKDWBNLOQHRHMF'D@STQDR@MCSGDSVNK@SSDQODQS@HMHMFSN4SQ@STL#
	O@FDR
'D@STQDVGHBGTMCDQK@XSGDNSGDQR@OO@QDMSKXNQHFHM@SDCEQNL4SQ@STL*S
BNMRHRSDCNE@OHS@QNTMCEDDSHMCH@LDSDQDWB@U@SDC@OOQNWHL@SDKX@ENNSHMSNSGDRTARNHK0M
SGDANSSNLK@XSGDETKKX@QSHBTK@SDCRJDKDSNMNE@MHLL@STQDCNFNE@RL@KKAQDDCNMHSRQHFGSRHCD
E@BHMFVDRS*SRKHLARVDQD@RJDVHSRGD@CRKHFGSKXSGQNVMA@BJ@MCHSRS@HKUDQSDAQ@DVDQD
DMSHQDKXLHRRHMF*SRDDLRMNSSNG@UDADDM@ATQH@KKHJDSG@SENTMC@SSGDMD@QAX1Q@SSRHSD	RDD
O@FD
ATS@RJHMMDCB@QB@RRSGQNVMB@QDKDRRKXNMSGDOHSEKNNQSGDMBNUDQDCVHSG@SGHBJ
L@MSKDNEQDETRDAQNJDMPT@GNFRGDKKRCDDQ@MCEHRGANMDRHMAK@BJR@MC"3NRRUHKKDONHMS
ONRRHAKXSGDHMRSQTLDMSNECD@SGK@XHMSGHRQDETRDADSVDDMSGDCNFpRQHAR5GDR@LDHMBGK@XDQ
XHDKCDC@RL@KKANCXRGDQCNEFQHSSDLODQDCONSSDQXVHSGBNQCDCDWSDQHNQ@MCLTBGDQNCDCHMSDQHNQ
RTQE@BDRTFFDRSHMF@RGDQCNE7HMDSSDSXOD
 %HQDBSKXNUDQSGDCNFRJDKDSNM@MCBNLOKDSDKXEHKKHMFSGDOHSV@R@BNLO@BSL@RRNE
BNAAKDRNQLNQDHMBGDRHMCH@LDSDQ@KKAD@QHMFDUHCDMBDNEHMSDMRDGD@SAXSGDHQQTCCXBNKNQ
@MCBQTLAKXSDWSTQD4HMBDSGDQDV@RMNSQ@BDNEEHQD8=B8CDATSL@QJDCRBNQBGHMFV@ROQDRDMSNM
SGDTOODQRTQE@BDNERNLDNESGDCNFANMDRHS@OOD@QDCSG@SSGDRSNMDRG@CADDMGD@SDC
DKRDVGDQD"RSGDRJDKDSNMV@RHMODQEDBSNQCDQ@MCSGDANMDRHMS@BSHSVNTKCRDDLSG@SSGDGNS
RSNMDRG@CADDMOK@BDCTONM@B@QB@RRQ@SGDQSG@M@RJDKDSNM5GDLHRRHMFB@TC@KUDQSDAQ@D
RTFFDRSDC@EK@XDCANCX*SHRGNVDUDQHLONRRHAKDSNCDBHCDVGDSGDQSGDEHMCQDOQDRDMSDC@M
TMQDBNUDQDCLD@KNEQN@RSCNFHM@MD@QSGNUDM@ENQSTHSNTR@QQ@MFDLDMSNQ@M@RRDLAK@FDENQ
RNLDRODBH@KOTQONRDn





;9GD7';F5:;7QEBG4>;E:7667E5D;BF;A@A8F:7+;@57@FE;F76A94GD;3>;@
);E4GDK"3EE35:GE7FFEI;F:AH7D>3BB;@98;7>6@AF7F7JF:;9:>;9:F76E77;9GD7
8DA?';F5:;7
















 





;9GD7'K3@QE5G>FGD3>53B;F3>A@6;EB>3K

?397F3=7@4KF:73GF:AD;@	


'7E73D5:EG4<75F'K3@9D3@F76B7D?;EE;A@FAD7BDA6G57;?397:7D7







 







































;9GD7	4D73=6AI@A8@3DD3F;H77>7?7@FEI;F:;@,K?3@












 






































;9GD7
4D73=6AI@A8@3DD3F;H77>7?7@FEI;F:;@(:3I		












 































;9GD7@3D5:37A>A9;EF3FIAD=3FF:7+;@57@FE;F7;@
);E4GDK"3EE35:GE7FFE5;D53


AGDF7EK#7I.AD=(F3F7"GE7G?>43@K#.
















 






;9GD7D5:37A>A9;EFEQ5A@57BFG3>;L3F;A@A83DF;835FFKB7E
8DA?K7DE3@6A:@EA@
	@B









 



;9GD78;7>68AD?I;F:53F79AD;7E677?76
3D5:37A>A9;53>>KE;9@;8;53@578DA?!G76F=7
















































;9GD7D5:37A>A9;EFEQE;F7D75A??7@63F;A@EI;F:E7@E;F;H7;@8AD?3F;A@5A@573>76
8DA?(:3I3@6"5D6>7

?3975AGDF7EKA8D5:37A>A9;53>(7DH;57E?:7DEF"

 








































;9GD7'36;A53D4A@63F7E8DA?F:7!G5K+;@57@F735:(;F7;@:;>?3D=
"3EE35:GE7FFE8DA?:;>FA@3@6AG57FF7		3	

?3975AGDF7EKA8

	








 







;9GD73D>K3DF;835FE=7F5:7E8DA?,K?3@
@B





 













;9GD7@73D>KBDA8;>76D3I;@9A83873FGD7A@
"3DF:3QE+;@7K3D6"3EE35:GE7FFE8DA?G7D@E7K

	




















 













;9GD7'"E;F77J53H3F;A@;@#3@FG5=7F"3EE35:GE7FFE8DA?'3;@7K		3

?3975AGDF7EKA8):7%G4>;5D5:37A>A9K!34AD3FADK@5%3IFG5=7F'















 














;9GD7	G7D@E7KQEFDAI7>I;F:;@3:73DF:873FGD7A@"3DF:3QE+;@7K3D6
"3EE35:GE7FFE8DA?G7D@E7K

@B


















 













;9GD7
FDAI7>3E3@ADF:3DDAI8DA?7D4EF7D		

?3975AGDF7EKA8):7%G4>;5D5:37A>A9K!34AD3FADK@5%3IFG5=7F'

















 

















;9GD7@3D5:37A>A9;EFBA;@FEI;F::;EFDAI7>3FF:7
%D3FFE;F7;@);E4GDK"3EE35:GE7FFE5;D53


AGDF7EK#7I.AD=(F3F7"GE7G?>43@K#.














 




;9GD7$D;9;@3>8;7>6B:AFA9D3B:4AFFA?H7DEGE35DABB76B:AFA9D3B:FABA8F:7
AD@4>AI7D(:7>>73B;@:;>?3D="3EE35:GE7FFE5DABB76B:AFA9D3B:8DA?
K7DE3@6A:@EA@
	@B

$D;9;@3>8;7>6B:AFA9D3B:4AFFA?M'A47DF(%734A6K"GE7G?A8
D5:37A>A9K%:;>>;BE5367?K@6AH7D"3EE35:GE7FFE>>';9:FE'7E7DH76











;9GD7@AD;9;@3>8;7>6B:AFA9D3B:FABA8F:7G@@;@9:3?E;F7;@);E4GDK
"3EE35:GE7FFE5;D53
5A?B3D76FA3DF;EFA@3>6"AEEQ5AH7D;>>GEFD3F;A@4AFFA?
$D;9;@3>8;7>6B:AFA9D3B:FAB5AGDF7EK#7I.AD=(F3F7"GE7G?>43@K#.3@6
5AH7D;>>GEFD3F;A@4AFFA?5AGDF7EKA8F:783?;>KA8A@3>6"AEE
 













;9GD7D5:37A>A9;EFE;@F:7E:36AIE@AF7AGF>;@7A8:7363@6
E:AG>67DE;@FAB>78F5AD@7D8DA?7D4EF7D		

?3975AGDF7EKA8):7%G4>;5D5:37A>A9K!34AD3FADK@5%3IFG5=7F'
















 













;9GD7D5:37A>A9;EFEBAE;@93FF:7G@@;@9:3?E;F7;@
);E4GDK"3EE35:GE7FFE5;D53
F3=7A@7

AGDF7EK#7I.AD=(F3F7"GE7G?>43@K#.













 











;9GD7D5:37A>A9;EFEBAE;@93FF:7G@@;@9:3?E;F7;@
);E4GDK"3EE35:GE7FFE5;D53
F3=7FIA

AGDF7EK#7I.AD=(F3F7"GE7G?>43@K#.















;9GD7D5:37A>A9;EFEIAD=;@9;@F:78;7>6;@#3@FG5=7F"3EE35:GE7FFE
8DA?'3;@7K		4

3@6

?397E5AGDF7EKA8#3@FG5=7F;EFAD;53>EEA5;3F;A@#3@FG5=7F"

 



















 






































;9GD7+;EG3>;L;@9E:7>>?;667@E
	E
	E

)ABD;9:F3@64AFFA?D;9:F;?397E5AGDF7EKA8F:7
"3EE35:GE7FFED5:37A>A9;53>(A5;7FK";66>74ADAG9:"











;9GD7	+;EG3>;L;@9E:7>>?;667@E
	E
AGDF7EKA8F:7#7I.AD=(F3F7"GE7G?>43@K#.
 




 &$" &$#
 &$&&"

	


 &$$
 &$& !#

;9GD7
+;EG3>;L;@9E:7>>?;667@E
	E
	E
?397E5AGDF7EKA8F:7#3@FG5=7F;EFAD;5EEA5;3F;A@#3@FG5=7F"FAB>78F
3?7E';5:3D6EA@FABD;9:F3@6F:7#3F;A@3>%3D=(7DH;574AFFA?
 


;9GD7+;EG3>;L;@9E:7>>?;667@E
	E			E

?397E5AGDF7EKA8):7%G4>;5D5:37A>A9K!34AD3FADK@5%3IFG5=7F'








 







































;9GD7D5:37A>A9;EFE>3K;@9;@3@7J53H3F;A@G@;F3FF:7,;>>AI47@6
E;F7;@"3E:B77"3EE35:GE7FFE5;D53
8DA?(:3I		

?3975AGDF7EKA8F:7"3EE35:GE7FFED5:37A>A9;53>(A5;7FK";66>74ADAG9:"








 




































;9GD7;99;@9;@F:7I;@F7D3FF:73EF%3EFGD7E;F7;@CG;@@3:"3EE35:GE7FFE
5;D53		8DA?7D4EF7D		

?3975AGDF7EKA8):7%G4>;5D5:37A>A9K!34AD3FADK@5%3IFG5=7F'











 







;9GD7O#AA@;@9P3FF:7AD@4>AI7D(:7>>:73B;@:;>?3D="3EE35:GE7FFE5;D53


M'A47DF(%734A6K"GE7G?A8D5:37A>A9K%:;>>;BE5367?K
@6AH7D"3EE35:GE7FFE>>';9:FE'7E7DH76


 












































;9GD7@>3D9;@9F:79D3H73D733FF:7G9:7EE;F7;@
#3@FG5=7F"3EE35:GE7FFE5;D53
	

?3975AGDF7EKA8F:7"3EE35:GE7FFED5:37A>A9;53>(A5;7FK";66>74ADAG9:"



 




















;9GD7D5:37A>A9;EFEIAD=;@93FF:7G@@;@9:3?E;F7;@
);E4GDK"3EE35:GE7FFE5;D53


AGDF7EK#7I.AD=(F3F7"GE7G?>43@K#.








 


















;9GD773F;@9F:7:73F3FF:7G@@;@9:3?E;F7;@
);E4GDK"3EE35:GE7FFE5;D53


AGDF7EK#7I.AD=(F3F7"GE7G?>43@K#.











 

















;9GD777B;@F:AG9:F3FF:7%D3FFE;F7;@
);E4GDK"3EE35:GE7FFE5;D53


AGDF7EK#7I.AD=(F3F7"GE7G?>43@K#.










 
































;9GD7	,D;F;@9@AF7E3FF:7G@@;@9:3?E;F7;@
);E4GDK"3EE35:GE7FFE5;D53


AGDF7EK#7I.AD=(F3F7"GE7G?>43@K#.

















;9GD7
:3?B>3;@QE?3BA8#3GE7F8DA?"5"3@3?A@

 




;9GD7%D7:;EFAD;535F;H;F;7E3@6F:7;D>A53F;A@3>3@63DF;835FG3>;?B>;53F;A@E
8DA?!G76F=7


















































;9GD75G>FGD3>5:DA@A>A9K8ADEAGF:7D@#7I@9>3@68DA?7D4EF7D		

?3975AGDF7EKA8):7%G4>;5D5:37A>A9K!34AD3FADK@5%3IFG5=7F'

;9GD7@F7DBD7F;@9E;F735F;H;F;7E3F
#)	;@
#3@FG5=7F"3EE35:GE7FFE8DA?'3;@7K		3



?3975AGDF7EKA8):7%G4>;5D5:37A>A9K!34AD3FADK@5%3IFG5=7F'








































;9GD7A@F7JFG3>;L;@9DAG5:QEAH7E:7>>?;667@;@"3;@75;D53

8DA?,K?3@


 


































;9GD73F3D75AH7DK3FF:73EF%3EFGD7E;F7;@
CG;@@3:"3EE35:GE7FFE5;D53		8DA?7D4EF7D		


?3975AGDF7EKA8):7%G4>;5D5:37A>A9K!34AD3FADK@5%3IFG5=7F'














;9GD7!AA=;@9FAI3D6E"7@7?E:3%A@68DA?F:73EF%3EFGD7E;F7;@
CG;@@3:"3EE35:GE7FFE5;D53		8DA?7D4EF7D		
?3975AGDF7EKA8):7%G4>;5D5:37A>A9K!34AD3FADK@5%3IFG5=7F'
 



  










;9GD7A@F7@6;@9I;F:FD77E3FF:7+;@57@FE;F7;@
);E4GDK"3EE35:GE7FFE5;D53



AGDF7EK#7I.AD=(F3F7"GE7G?>43@K#.




 




;9GD7'A67@F35F;H;FK3FF:7"3DE:3>>(:7>>?;667@E;F7;@
#3@FG5=7F"3EE35:GE7FFE8DA?%D7FA>3


?3975AGDF7EKA8A:@%%D7FA>3


 













































;9GD7	BDA8;>76D3I;@98DA?F:7,;>>AI47@6E;F7;@"3E:B77"3EE35:GE7FFE
8DA?(:3I			;9GD7

?3975AGDF7EKA8D5:37A>A9;53>(7DH;57E?:7DEF"


 



















;9GD7
"3@QE47EF8D;7@63FF:7&E;F7;@
#3@FG5=7F"3EE35:GE7FFE5;D53
8DA?!;FF>7


?3975AGDF7EKA8F:7#3@FG5=7F;EFAD;53>EEA5;3F;A@#3@FG5=7F"













;9GD7E;F7?3BA8F:73JF7D#75=(:7>>?;667@;@3D@EF34>7
"3EE35:GE7FFEI;F:E7@E;F;H7;@8AD?3F;A@5A@573>768DA?DAEE3@6(:3I

@B
?3975AGDF7EKA8D5:37A>A9;53>(7DH;57E?:7DEF"
 






;9GD7@;@8AD?3@F>;EF8DA?F:7,;>>AI47@6E;F7;@
"3E:B77"3EE35:GE7FFE8DA?(:3I3@6(3HG>;E



?3975AGDF7EKA8D5:37A>A9;53>(7DH;57E?:7DEF"






 






;9GD7@363BF3F;A@A8D7KF39QE%KD3?;6A8B>AFEFDG5FGD738F7DD7KF39













































;9GD7@7J3?B>7A83"3@397?7@F(G??3DK8DA?E;F7
 
;@
:;>?3D="3EE35:GE7FFEI;F:E7@E;F;H7E;F7;@8AD?3F;A@5A@573>76
8DA?7D4EF7D		
@B
?3975AGDF7EKA8):7%G4>;5D5:37A>A9K!34AD3FADK@5%3IFG5=7F'





































;9GD7H;7IA877DE>3@68DA?F:7"3EE35:GE7FFE
(F3F7D5:;H7EG;>6;@9AEFA@"3EE35:GE7FFE
%:AFAF3=7@4KF:73GF:AD;@3@G3DK	

77DE>3@6
 










































;9GD7):7"3EE35:GE7FFE;EFAD;53>A??;EE;A@QEA88;57E;9@8ADH;E;FADE

?3975AGDF7EKA8F:7"3EE35:GE7FFE;EFAD;53>A??;EE;A@AEFA@"



 



;9GD7):75:3@9;@9"3EE35:GE7FFED5:37A>A9;53>(A5;7FKE73>


FAB
57@F7D3@6
	4AFFA?

?397E5AGDF7EKA8F:7"3EE35:GE7FFED5:37A>A9;53>(A5;7FK";66>74ADAG9:"



 
%%#-

("%!#$'"$#(#)$'"

):7(:7>>";667@EA83B7A6"3DF:3QE+;@7K3D63@6#3@FG5=7F

:NT@QDADHMF@RJDCSNS@JDO@QSHM@QDRD@QBGRSTCX@ANTSSGDLD@MHMF@MCHLONQS@MBDNERGDKK
LHCCDMRNM$@OD$NC.@QSG@pR7HMDX@QC @MCNQ/@MSTBJDS * @L@RJHMF SG@S XNT S@JDO@QS @R
XNTKHJDKXG@UDTMHPTDHMRHFGSRHMSNSGDRDPTDRSHNMR1KD@RDQD@CSGHRENQLB@QDETKKX@MC@RJ@MX
PTDRSHNMRSG@SXNTL@XG@UDADENQD@FQDDHMFSNS@JDO@QSHMSGHRRSTCX

,:3FF:7EFG6K;E34AGF5GDOTQONRDNESGHRRSTCXHRSNKD@QM@ANTSU@QHNTRKNB@KODQRODBSHUDR
NM SGD LD@MHMF @MC HLONQS@MBD NE RGDKK LHCCDM RHSDR :NT LTRS DHSGDQ KHUD NM $@OD $NC
.@QSG@pR 7HMDX@QC NQ /@MSTBJDS @MCNQ G@UD @M HMSDQDRS @MC JMNVKDCFD NE RGDKK LHCCDM
@QBG@DNKNFXHMNMDNQ@KKNESGDRDKNB@SHNMR

,:3FKAGI;>>473E=76FA6A *EXNT@FQDD SNAD HM SGDRSTCXVDVHKKLDDS SN S@KJ@ANTS SGHR
SNOHB ENQ@ANTSGNTQR%TQHMF SGHR SHLDXNTVHKKAD@RJDCPTDRSHNMR@ANTSXNTQJMNVKDCFD
@MC HMSDQDRS HMRGDKKLHCCDM@QBG@DNKNFX HM SGD@QD@:NTL@XAD@RJDC SNRG@QDXNTQ SGNTFGSR
QDF@QCHMF O@QSHBTK@Q RHSDR HM SGD @QD@ @R VDKK ATS NMKX HE XNT G@UD @OOKHB@AKD JMNVKDCFD @MC
DWODQHDMBD8HSGXNTQODQLHRRHNM*VNTKCKHJDSNS@ODQDBNQC@MCNQUHCDNS@ODSGDRDHMSDQUHDVR
@MCHMSDQ@BSHNMR@RVDKK

';E=E 3@647@78;FE5GDQD HR @ QHRJ GDQD RODBHEHB@KKX HE XNT BNMRHCDQ XNTQ JMNVKDCFD NE RGDKK
LHCCDMRNQO@QSHBTK@QRHSDRSNADRDMRHSHUD5GDQD@QDMNRODBHEHBADMDEHSRENQXNTHEXNTCDBHCDSN
O@QSHBHO@SD HM SGHR RSTCX GNVDUDQ RNLD BNTKC BNMRHCDQ G@UHMF NMDR JMNVKDCFD QDBNQCDC ENQ
ONRSDQHSX@ADMDEHS

A?B7@E3F;A@5GDQDHRMNBNLODMR@SHNMENQO@QSHBHO@SHNMHMSGHRRSTCX

.AGD 3@EI7DE I;>> 47 BDAF75F76 5GD QDBNQCR S@JDM EQNL SGHR RSTCX VHKK NMKX AD RGNVM ENQ
DCTB@SHNM@K OTQONRDR 3DRD@QBG QDBNQCR VHKK AD JDOS HM @ KNBJDC EHKD @MC NMKX SGD QDRD@QBGDQR
HMUNKUDCVHKKG@UD@BBDRRSNSGDNQHFHM@KQDBNQCR

)3=;@9 B3DF ;E HA>G@F3DK 5@JHMF O@QS HM SGHR RSTCX HR DMSHQDKX UNKTMS@QX :NTL@X RJHO @MX
PTDRSHNMRSG@SXNT@QDMNSBNLENQS@AKD@MRVDQHMF*EXNTCDBHCDSNS@JDO@QSXNTL@XVHSGCQ@V
EQNLSGDRSTCX@S@MXSHLDVHSGNTS@MXQDODQBTRRHNMR

8 KAG :3H7 CG7EF;A@E  5GD QDRD@QBGDQ HMUNKUDC HM SGHR RSTCX HR,@SHD,HQ@JNRH@M 1KD@RD @RJ
SGDL @MX PTDRSHNMR SG@S XNT L@X G@UD MNV *E XNT G@UD PTDRSHNMR @S @MNSGDQ C@SD XNT L@X
BNMS@BS,@SHD,HQ@JNRH@M@SJUJHQ@JN!@MSGQNTL@RRDCT

:NTVHKKADFHUDM@BNOXNESGHRENQLENQXNTQNVMQDBNQCR

(F3F7?7@FA85A@E7@F*G@UDQD@CSGD@ANUDHMENQL@SHNM@MCG@UDQDBDHUDCRTEEHBHDMS@MRVDQRSN
@MXPTDRSHNMRSG@S*G@UD@RJDC*BNMRDMSSNS@JDO@QSHMSGDRSTCX

:NTQ4HFM@STQD>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>%@SD>>>>>>>>>>>>>>

:NTQM@LD	OQHMSDC
>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>

 
*M@CCHSHNMSN@FQDDHMFSNO@QSHBHO@SD*@KRNBNMRDMSSNG@UHMFSGDHMSDQUHDVS@ODCQDBNQCDC@MCNQ
UHCDNS@ODC

:NTQRHFM@STQD>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>%@SD>>>>>>>>>>>>>>

4HFM@STQDNEODQRNMNAS@HMHMFBNMRDMS>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>

1QHMSDCM@LDNEODQRNMNAS@HMHMFBNMRDMS>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>

*78B2>=B4=C 5>A<F8;;14:4?C1H C74 A4B40A274A 5>A0C ;40BC C7A44H40AB14H>=3 C744=3>5 C74
BCD3H0=3F0B(0??A>E431HC74=C7A>?>;>6H4?0AC<4=C0CC74+=8E4AB8CH>5#0BB027DB4CCB
<74ABC












 
 
%%#-

("%!#)'+,&*()$#($'("()'*)*'#)'+,(

 )NVCHCXNTEHQRSADBNLDHMSDQDRSDCHM@QBG@DNKNFX 
 8G@SHRXNTQA@BJFQNTMC 
 8G@S@QDXNTQO@QSHBTK@QQDRD@QBGHMSDQDRSR 
 8GNHMEKTDMBDCXNTSGDLNRSCTQHMFXNTQD@QKXB@QDDQ 
 )NVKNMFG@UDXNTVNQJDCHM$3. 
 8G@SCNXNTDMINX@ANTS$3. 8G@S@QDSGDBG@KKDMFDR 
 )NVL@MXRHSDRCNXNTSGHMJXNTVNQJNMHM@M@UDQ@FDXD@Q 
 "MXFTDRR@RSNGNVL@MXXNTG@UDVNQJDCNMNUDQ@KK 

 8G@SSXODRNERHSDRG@UDXNTVNQJDCNM 
%NXNTSGHMJ@QSHE@BSSXONKNFHDR@MCRHSDSXODR@QDGDKOETK 
 *ERNLDNMDR@XRSGDXpQDVNQJHMFNM@RGDKKLHCCDMVG@SCNDRSG@SDUNJDENQXNT 
)NVCNXNTCDSDQLHMDVGDSGDQ@RHSDHR@LHCCDMUDQRTR@B@LORHSD 
%NXNTQDLDLADQSGDEHQRSRGDKKLHCCDMSG@SXNTVNQJDCNM 
8G@SG@UD@QBG@DNKNFHRSRKD@QMDC@ANTSSGD1QD$NMS@BSO@RSEQNLRGDKKLHCCDMR 
%NDRSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNMG@UDBDQS@HMDWODBS@SHNMRENQQDONQSR 
"QDSGDDWODBS@SHNMRCHEEDQDMSVHSGHMNSGDQRS@SDR 
)NVCNXNTFN@ANTSVQHSHMF@QDONQS 8G@SHRXNTQODQRNM@KOQNBDRR 
8G@SLTRSADHMBKTCDCHM@QDONQS 
 *RSGDQD@O@QSHBTK@QNQCDQENQSGDQDONQS 
 *RSGDQD@RODBHEHBQD@RNMENQSGHRBG@OSDQNQCDQHMF 
 *EXNTSGHMJNED@BGRHSDQDONQSXNTG@UDVQHSSDM@R@RSNQXVG@SG@UDXNTQL@HM
LDRR@FDRADDM 
%NXNTSGHMJSG@SQDONQSRG@UDFNSSDMHMBQD@RHMFKXKNMFDQRHMBDXNTG@UDADFTMVNQJHMF
GDQD *ERNVGXLHFGSSGHRAD 
%NXNTSGHMJXNTQLDRR@FDR@QDCHEEDQDMSNQVNTKCADCHEEDQDMSHEXNTOTAKHRGDC@M@QSHBKD
NQF@UD@OTAKHBOQDRDMS@SHNMNMSGHRRHSD 
8G@SHLOQDRRHNMRCNXNTSGHMJ@SXOHB@KQDONQSFHUDR@ANTS1QD$NMS@BS/@SHUDODNOKD 
8G@SHLOQDRRHNMRCNXNTSGHMJSGDFDMDQ@KQDONQSFHUDR@ANTS@QBG@DNKNFX 
%NXNTDUDQCHQDBSKXBHSDO@Q@OGQ@RDEQNL@RHSDpREHDKCMNSDRVGDMVQHSHMF@QDONQS 

:NTQBNLO@MXRDDLRSNL@HMS@HM@GD@KSGXQDK@SHNMRGHOVHSGSGDKNB@K/@SHUDSQHADR)NV
HRSGHRRTRS@HMDC 
%NXNTSGHMJSGHRHR@BNLLNMOQ@BSHBDVHSGHM@QBG@DNKNFXHMSGD/NQSGD@RSSNG@UDSQHA@K
mHMENQL@MSRnNM@QBG@DNKNFHB@KOQNIDBSR 8GXCNXNTSGHMJXNTQBNLO@MXCDBHCDCSN
@OOQN@BGSQHA@KQDOQDRDMS@SHUDR 
)@UDXNTDUDQCHRBTRRDCSGDRHFMHEHB@MBDNERGDKKLHCCDMRVHSGSGD.@RGODD8@LO@MN@F
NQSGD8@LO@MN@F5QHADNE(@XGD@C	"PTHMM@G
 8G@SG@UDSGDXRG@QDCVHSGXNT 

8G@SBNLDRSNLHMCVGDMXNTSGHMJNESGD9RHSD 8G@SCHCXNTKD@QMEQNLSGHRRHSD 
)@R@MXOQDUHNTR@QBG@DNKNFHB@KVNQJNM$@OD$NC@MCSGD*RK@MCRADDMO@QSHBTK@QKX
GDKOETKSNXNTQVNQJ 
 *RSGDQD@MXSGHMFXNTVNTKCKHJDSN@CCSG@SVDG@UDMNSBNUDQDCQDK@SDCSNSGHRSNOHB 
 
 
''#()

"C@LR8HKKH@L:@MC&QMDRS8"C@LR
A2704>;>6820;*H?>;>6H0=3&A02C820;(40;8CH80;42C820;??A>027C>AC8502C
;0BB85820C8>=0=3)>AC8=6$@LAQHCFD6MHUDQRHSX1QDRR$@LAQHCFD

"KCDM5HLNSGX
.DLNQ@AHKH@NE:@QLNTSG>;;42C8>=B>5C74#0BB027DB4CCB8BC>A820;)>284CH5>AC74
/40A#.,,>;D<4,4@LTDK)@KK#NRSNM

"KSGTRRDQ-NTHR
>A#0AG7DQRN/DV:NQJ

"MCDQRDM4iQDM)
,IiJJDMLiCCHMFDQ	4GDKK.HCCDMR
HM%DML@QJ@RTQUDX&A>24438=6B>5C74
&A478BC>A82)>284CH-NMCNM

"MCDQRDM4iQDM@MC&QHJ+NG@MRDM
&QSDAiKKD3DUHRHSDC >DA=0;>50=8B7A2704>;>6H

"OODK5NAX"
"4BHDMSHEHB$@QDDQHMSGD"FDNE$G@Q@BSDQ+DEEQHDR8XL@M@MC/@STQ@K)HRSNQX@S
)@QU@QC*M)284=240C0AE0A38BC>A820;&4AB?42C8E4BDCHSDCAX$K@QJ"&KKHNSS@MC
.@QF@QDS83NRRHSDQOO"RRNBH@SDC6MHUDQRHSX1QDRR5NQNMSN

"S@K@X4NMX@
*MCHFDMNTR"QBG@DNKNFX@R%DBNKNMHYHMF1Q@BSHBD<4A820==380='D0AC4A;H	



.TKSHUNB@K@MC*MCHFDMNTR"QBG@DNKNFHDR*ME0;D0C8=6#D;C8?;4$0AA0C8E4B4H>=3
$0C8>=0;8BC>;>=80;8BC0=3<?4A80;8BCA2704>;>684BDCHSDCAX+TMJN)@AT$K@QD'@VBDSS
@MC+NGM..@SRTM@F@OO4OQHMFDQ/DV:NQJ

><<D=8CH10B43A2704>;>6H(4B40A27F8C71H0=35>A=3864=>DB0=3">20;
><<D=8C84B6MHUDQRHSXNE$@KHENQMH@1QDRR#DQJDKDX

"UQ@LDRBT$SKHM
=8=C4;;42CD0;78BC>AH>520==810;8B<5Q@MRK@SDCAX"KHRS@HQ*@M#KXSGD1QHMBDSNM
6MHUDQRHSX1QDRR1QHMBDSNM

#@GM1@TK
A2704>;>6H,4AH)7>AC=CA>3D2C8>=0WENQC6MHUDQRHSX1QDRR/DV:NQJ

#@HBG,DHSG%@UHC
<4A820=)284=C8BCB<4A820=8BCA2704>;>6H*74><<8CC44>=(038>02C8E40A1>=
.@RSDQRSGDRHR%DO@QSLDMSNE)HRSNQX1NQSK@MC4S@SD6MHUDQRHSX1NQSK@MC

#@HKDX%NTFK@RR
%HRBTRR@MSQDL@QJR@SSGDRXLONRHTL"F@HMRS0AIDBSHUHYDC4TAIDBSR"KSDQM@SHUD
/@QQ@SHUDRHM"QBG@DNKNFX3DL@QJROQDRDMSDC@SSGDSG4NBHDSXENQ"LDQHB@M"QBG@DNKNFX
.DDSHMF4@BQ@LDMSN
 
#@HKDX(DNEEQDX
5HLD1DQRODBSHUDRO@KHLORDRSR@MCSGD@QBG@DNKNFXNESHLD >DA=0;>5=C7A>?>;>6820;
A2704>;>6H

#@JGSHM..
*7480;>682<068=0C8>=>DABB0HB6MHUDQRHSXNE5DW@R1QDRR"TRSHM

#@KCHBJ$GQHR
"MSHBKHL@W*74%G5>A382C8>=0AH>5"8C4A0AH*4A<B0WENQC6MHUDQRHSX1QDRR/DV
:NQJ

#@MJR.@QBTR@MC)NV@QC.NQOGX
(4C78=:8=6,8BD0;=C7A>?>;>6H:@KD6MHUDQRHSX1QDRR/DV)@UDM

#@Q@L:NQJD@MC6YH3NV@M	DCHSNQR

#0A:4C8=64A8C064A2704>;>6H0=3C74>=BD<?C8>=>5C74&0BC"KS@LHQ@1QDRR
/DV:NQJ

#@QADQ3TRRDKK
%HUDQRHSXHM4GDKK.HCCDMR5GD7HDVEQNL.NQQHKK1NHMS#0=8=C74$>AC740BC


#@QBDKa+"
)DTQHRSHBBK@RRHEHB@SHNM@MCETYYXRDSR/DVSNNKRENQ@QBG@DNKNFHB@KSXONKNFHDR*M
=C4A5028=6C74&0BC><?DC4A??;820C8>=B0=3'D0=C8C0C8E4#4C7>3B8=A2704>;>6H
,>;=0;42C0&A0478BC>A820"4834=B80
OO*MRSHSTSDNE1QDGHRSNQX
6MHUDQRHSXNE-DHCDM-DHCDM

#@QJDQ#QXBD
)HDQ@QBGHDRNEJMNVKDCFD@MCSGDSXQ@MMXNESDWS@QBG@DNKNFXDSGMNGHRSNQX@MCNQ@K
SQ@CHSHNMRHM"TRSQ@KH@MRNBHDSHDR*M)>280;0A2704>;>6H>5DBCA0;80=8=3864=>DBB>284C84B
DCHSDCAX#QTMN%@UHC#QXBD#@QJDQ@MC*@M+.B/HUDMOO"ANQHFHM@K4STCHDR
1QDRR$@MADQQ@

#@QJDQ'Q@MBHR1DSDQ)TKLD@MC.@QF@QDS*UDQRDM	DCHSNQR

>;>=80;38B2>DAB4	?>BC2>;>=80;C74>AH.@MBGDRSDQ6MHUDQRHSX1QDRR.@MBGDRSDQ

#@XKHDR8HKKH@L
"BBNTMSNE(@X)D@C#4<>A84B>5C74<4A820=2034<H>5ACB0=3)284=24B
	


#DKK&CV@QC-
.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQpR/@SHNM@K3DFHRSDQNE)HRSNQHB1K@BDR
&KHFHAHKHSXNOHMHNM0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM
0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

#DMCDQ#@QA@Q@
%DRS@AHKHYHMFGNVVDUHDVSGDO@RS)@QQX-NTQ@MCNR@MCSGD@QBG@DNKNFXNE#NCLHM
.NNQRNTSGVDRS&MFK@MC*M)>280;0A2704>;>6H>5DBCA0;80=8=3864=>DBB>284C84BDCHSDC
AX#QTMN%@UHC#QXBD#@QJDQ@MC*@M+.B/HUDMOO"ANQHFHM@K4STCHDR1QDRR
$@MADQQ@
 
#DMSNM-HR@.@MC+NGM3DMMHD4GNQS
=E8A>=<4=C0;8B2>DAB40=3&A02C8248HKDX#K@BJVDKK.@KCDM

#DQJDR'HJQDS
)02A432>;>6HMCDCHSHNM3NTSKDCFD6MHUDQRHSX1QDRR/DV:NQJ

#DUHQ.@QJ
8G@SHR(DMD@KNFX  >DA=0;>5C74&78;>B>?7H>58BC>AH	


#HMENQC-DVHR
"QBG@DNKNFX@R"MSGQNONKNFX<4A820==C8@D8CH	


"QBG@DNKNFHB@K4XRSDL@SHBR@MCSGD4STCXNE$TKSTQD1QNBDRR<4A820==C8@D8CH	



0QF@MHY@SHNM@K@MC'NQL@SHNM1QNBDRRDR-NNJHMF@S$TQ@SDC5DBGMNKNFHDR >DA=0;>5
=C7A>?>;>6820;(4B40A27

8HKKNV4LNJD@MC%NFRp5@HKR)TMSDQ(@SGDQDQ4DSSKDLDMS4XRSDLR@MC
"QBG@DNKNFHB@K4HSD'NQL@SHNM<4A820==C8@D8CH	


#HMENQC-DVHR3@MC4@KKX3#HMENQC
"OQDKHLHM@QX@M@KXRHRNEETMBSHNM@KU@QH@AHKHSXHMSGD.NTRSDQH@M@MC-DU@KKNHRE@BTDR
<4A820==C7A>?>;>68BC	
1@QS

#HRRNM.4
/HMDSDDMSGBDMSTQXSNNKRENQSVDMSXEHQRSBDMSTQX@QBG@DNKNFX 8GXSGD.HCCKD
1@KDNKHSGHBSXONKNFXNE'Q@M]NHR#NQCDRLTRSADQDOK@BDC >DA=0;>5A2704>;>6820;#4C7>3
0=3*74>AH	


#K@BJ(KDMM"@MC1@TK8DDQ
"1QNONRDC5DQLHMNKNFXENQ4G@OD$K@RRHEHB@SHNMNE"QSHE@BSR<4A820==C8@D8CH	



#K@MJD4GHQKDX@MC+NGM1DSDQR4KNV5TQSKD
*MCHFDMNTR1DNOKDRp$NMSQNKNUDQ@MC$NMSQHATSHNMSN"QBG@DNKNFXHMSGD6MHSDC4S@SDR
NE"LDQHB@4NLD*RRTDRD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	


#NQRSDK$GQHRSNOGDQ-
$TQQDMS%HQDBSHNMR"M*MSQNCTBSHNMD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;
)>284CH	


#NTQCHDT1HDQQD
%DC;8=4>50*74>AH>5&A02C824$@LAQHCFD6MHUDQRHSX1QDRR/DV:NQJ

#NTQPTD#QTBD+
.@HMD4GDKK.HCCDM"QBG@DNKNFX	
@MCSGD*MEKTDMBDNE"CNKOGDUNM
.NQKNS*M$4F&4AB?42C8E4B>=C74%A868=B>5<4A820=8BCA2704>;>6HDCHSDCAX%@UHC-
#QNVL@M@MC4SDOGDM8HKKH@LROO6MHUDQRHSXNE"K@A@L@1QDRR5TRB@KNNR@


 
#NHRRDU@HM&SGDK
0ARDQU@SHNMRNM@(QNTONE4GDKK)D@ORNM$@OD$NCD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH7	


#NVJDQ(DNEEQDX$@MC4TR@M-DHFG4S@Q
)>AC8=6*78=6B%DC;0BB85820C8>=0=3CB>=B4@D4=24B.*51QDRR$@LAQHCFD

#NVKDQ1DSDQ+
*74>A84B>5D<0=E>;DC8>=024=CDAH>53410C4+NGMR)NOJHMR
6MHUDQRHSX1QDRR#@KSHLNQD

#Q@CFCNM,@SGKDDM
$0C8E4&4>?;4>5)>DC74A=$4F=6;0=3


6MHUDQRHSXNE0JK@GNL@1QDRR
/NQL@M

#Q@CKDX+@LDR8@MC"QSGTQ&4ODHRR
5VN4GDKK.HCCDMRNM*MCH@M/DBJ8DKKEKDDS.@RR@BGTRDSSR5GD&WB@U@SHNMRNE'QDC
"-TBDD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	


#Q@CX-H@L.
	3D
DMF@FHMFVHSGSGD	TM
JMNVMBNKK@ANQ@SHNMHMCHFDMNTRJMNVKDCFD@MCQD@EEHQLHMF
"ANQHFHM@KHCDMSHSXHMSGD5NQQDR4SQ@HS*RK@MCRMNQSGD@RSDQM"TRSQ@KH@*M>;;01>A0C8E4
0=C7A>?>;>684B	


#Q@CKDX+@LDR8'Q@MBHR1.B.@M@LNM5GNL@R'.@GKRSDCS@MC"MM-.@FDMMHR
5GD*MCH@M/DBJ0RRT@QX"1QDKHLHM@QX3DONQSD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH

#QDMM@M(DNQFD
*MCH@MRNAIDBSSNRS@SDRD@K0?4>3*8<4B'DAQT@QXMO)X@MMHR&KDBSQNMHB
CNBTLDMSGSSOVVVB@ODBNCNMKHMDBNL@OOROABRCKK@QSHBKD "*%
/&84@BBDRRDC+TKX

#QDV+0
<=5GD6RD@MC"ATRDNE5@WNMNLX*M#0=QB<?A8=C5A><C74&0BC(4038=6B8=
C74#4C7>3B>5A2704>;>6HDCHSDCAX+@LDR%DDSYOO-HSSKD#QNVM@MC
$NLO@MX#NRSNM

#QNNJD-NQQ@HMD'
*74&0AC828?0C8>=>5=3864=>DB&4>?;4B0=3C74??;820C8>=>5*748A=E8A>=<4=C0;0=3
2>;>6820;!=>F;43648=C74A2C82=E8A>=<4=C0;&A>C42C8>=)CA0C46H*MTHS$HQBTLONK@Q
$NMEDQDMBDENQ*MCH@M@MC/NQSGDQM"EE@HQR0SS@V@

#QNNJR&CV@QC
0TQ/@MSTBJDS1QNIDBSD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH*	


"1QDKHLHM@QX3DONQSNESGD4DBNMC4D@RNMpR8NQJ@S4HSD./@MSTBJDS*RK@MC
D;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH**	


1QNFQDRR3DONQSNM4HSD./@MSTBJDS.@RRD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH***	

 
#QNVDQ3NADQS8
m"CTKSDQ@SHNMn*74%G5>A3><?0=8>=C><4A820=>>30=3A8=:DCHSDCAX"MCQDV
'4LHSG0WENQC6MHUDQRHSX1QDRR/DV:NQJ

#QTMDQ&CV@QC.
&SGMNFQ@OGX@R/@QQ@SHUD*M*74=C7A>?>;>6H>5G?4A84=24DCHSDCAX7HBSNQ8
5TQMDQ@MC&CV@QC.#QTMDQOO6MHUDQRHSXNE*KKHMNHR1QDRR$G@LO@HFM

#TDBGDK#DQMN@MC7HMBDMS#TRJDMR
5GD%XM@LHBRNE$KNRDMDRR@MC#DSVDDMMDRR->A:8=6?0?4AB>5C74=BC8CDC45>A
#0C74<0C820;2>=><82B	
#HDKDEDKC6MHUDQRHSX#HDKDEDKC

#TKKDM3HOKDX1
*MRSQTBSHNMRENQSGD4HSD4TQUDXD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH
	


$TKSTQ@K3DK@SHNMRGHOR@MC5DQLHMNKNFXHM/DV&MFK@MCD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


"1QNONRDC.@RR@BGTRDSSR1QNIDBSHKD1NHMS$K@RRHEHB@SHNMD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


"/NSDNMm5GD1QD*QNPTNH@M0BBTO@SHNMRNE/DV:NQJ4S@SDnD;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH	


4TFFDRSHNMRNE4SQ@SHFQ@OGXNE.@RR@BGTRDSSRD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


$TKSTQD%XM@LHBRHM&@RSDQM.@RR@BGTRDSSR<4A820==C8@D8CH	


$TKSTQD(QNVSG@MC$G@MFDHM&@RSDQM.@RR@BGTRDSSRD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH9***	


$NLLDMSRNMSGD.NNQHMF)NKD1QNAKDLD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;
)>284CH9*9	


#TKKDM3HOKDX1@MC&CV@QC#QNNJR
5GD4PT@L1NMC*MCH@M4HSD/@MSTBJDS.@RR@BGTRDSSRD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


4GDKK)D@ORNM4@MCX/DBJ#@QMRS@AKD.@RR@BGTRDSSRD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH9	


5GD)DQQDB@SNQ4V@LO4HSD/@MSTBJDS*RK@MC.@RR@BGTRDSSRD;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH9	


#TQD@TNE*MCH@M"EE@HQR
&@RSDQM3DFHNM5QHADR4DQUDC&KDBSQNMHBCNBTLDMS
GSSOVVVAH@FNU8GN8D"QD3DFHNM@K0EEHBDR&@RSDQM8D"QD5QHADRHMCDWGSL
@BBDRRDC/NUDLADQ

 
#TQJD)D@SGDQ$K@HQD4LHSG@MC-@QQX+;HLLDQL@M
*74A2704>;>68BCQB84;30=31>>:$>AC7<4A820=38C8>="KS@.HQ@1QDRR/DV
:NQJ

#XDQR%NTFK@R4
8@QQDM,HMF.NNQDGD@C	NAHST@QX
<4A820==C7A>?>;>68BC

&CHSNQH@K/NSDRD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH*	


5GD5@WNMNLHB"OOQN@BG3DCDEHMDCD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;
)>284CH	


5GD3@ODNE8@XK@MC<4A820==C8@D8CH	


#XDQR@MC+NGMRNM
5GD1TQBG@RDNE"QBG@DNKNFHB@K.@SDQH@KR<4A820==C8@D8CH	


4NLDLDSGNCRTRDCHMDWB@U@SHMFD@RSDQMRGDKKGD@OR<4A820==C8@D8CH	



5VNRHSDRNM.@QSG@pR7HMDX@QC&401>3H>D=30C8>=5>AA2704>;>6H&0?4AB	


$@KCVDKK+NRDOG3
5GD/DV"LDQHB@M"QBG@DNKNFX)284=24

$@KKNM.HBGDK
4NLDDKDLDMSRNE@RNBHNKNFXNESQ@MRK@SHNMCNLDRSHB@SHNMNESGDRB@KKNOR@MCSGD
EHRGDQLDMNE4S#QHDTB#@X*M&>F4A02C8>=0=314;8450=4FB>28>;>6H>5:=>F;4364
DCHSDCAX+NGM-@VOO3NTSKDCFD-NMCNM

$@KKNM.HBGDK@MC#QTMN-@SNTQ
6MRBQDVHMFSGD#HF-DUH@SG@MNQ)NV"BSNQR.@BQNRSQTBSTQD3D@KHSX@MC)NV
4NBHNKNFHRSR)DKO5GDL5N%N4N *M3E0=24B8=)>280;*74>AH0=3#4C7>3>;>6HDCHSDC
AX,,MNQQ@MC"$HBNTQDKOO3NTSKDCFD-NMCNM

$@OK@M1@TK@+
*74H)0H/>DQA4A0IH>FC74->A;3QB#>BC&>F4A5D;&BH2780CA8BCB42834-7>QB
$>A<0;1DQRDTR#NNJR/DV:NQJ

$@QKRNM$@SGDQHMD$
4D@RNM@KHSXNE'HRG3DL@HMREQNL-NBTR2NESGD2THCMDS4HSD/@MSTBJDS*RK@MC
.@RR@BGTRDSSRD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	


$@QLHBG@DK.@QX
-NTHR"F@RRHYDWGHAHSCHUHCDR)@QU@QC4VHRRFQNTO*74>BC>=;>14+TMDMO
#NRSNM

$@QODMSDQ&CLTMC
5GD5QHA@K5DQQNQNE4DKE"V@QDMDRR*M&A8=28?;4B>5,8BD0;=C7A>?>;>6HDCHSDCAX
1@TK)NBJHMFROO8@KSDQCD(QTXSDQ#DQKHM

 
$@RS@`DC@2TDSYHK&
5GD&SGMNFQ@OGHB5TQMHM"QBG@DNKNFX*MC7=>6A0?782A2704>;>684B(45;42C8>=
>=)C0:47>;34AB0=3A2704>;>6820;&A02C824BDCHSDCAX2TDSYHK&$@RS@`DC@@MC
$GQHRSNOGDQ/.@SSGDVROO"KS@.HQ@1QDRR-@MG@L

$@RS@`DC@2TDSYHK&@MC$GQHRSNOGDQ/.@SSGDVR	DCHSNQR

C7=>6A0?782A2704>;>684B(45;42C8>=B>=)C0:47>;34AB0=3A2704>;>6820;&A02C824B
"KS@.HQ@1QDRR-@MG@L

$@RSHFKHNMD#@KC@RR@QD
*74>DAC84A&$TQKK-NMCNM

$G@CG@"RGHRG
7HRHNMRNECHRBHOKHMD4HQ.NQSHLDQ8GDDKDQ@MCSGD@QBG@DNKNFHB@KLDSGNCHM*MCH@
	 >DA=0;>5)>280;A2704>;>6H

$G@QL@Y,@SGX
>=BCAD2C8=6A>D=343*74>AH&A02C820;D834C7A>D67'D0;8C0C8E4=0;HB8B4"(&
1TAKHB@SHNMR-SC5GNTR@MC0@JR

$G@RD)DMQX&
/NSDRNMSGD8@LO@MN@F*MCH@MR)<8C7B>=80==BC8CDC8>===D0;(4?>ACOO
8@RGHMFSNM%$

$GHKCD7(NQCNM
&8428=6*>64C74AC74&0BC*74=C4A?A4C0C8>=>5A2704>;>6820;0C01Q@DFDQ
/DV:NQJ

$GHKSNM&KHY@ADSG4
&LANCHLDMSRNE$GNHBD/@SHUD"LDQHB@M$DQ@LHB%HUDQRHSXHMSGD/DV&MFK@MC
*MSDQHNQ1G%CHRRDQS@SHNM%DO@QSLDMSNE"MSGQNONKNFX6MHUDQRHSXNE.@RR@BGTRDSSR
"LGDQRS

$DQ@LHB3DRD@QBGHM/DV&MFK@MC#QD@JHMFSGD5XONKNFHB@K.NKC*M*74
A2704>;>6820;$>AC740BCDCHSDCAX.@QX"MM-DUHMD,DMMDSG&4@RR@L@M@MC.HBG@DK
4/@RR@MDXOO(QDDMVNNC1TAKHRGHMF(QNTO8DRSONQS

'QNL5GD(QNTMC6O5GD&EEDBSRNE$NMRTKS@SHNMNM"QBG@DNKNFHB@K.DSGNCR*M
A>BBD;CDA0;>;;01>A0C8>=$0C8E4&4>?;4B0=3A2704>;>6H8=C74$>AC740BC4A=+=8C43
)C0C4BDCHSDCAX+NQC@M&,DQADQOO6MHUDQRHSXNE/DAQ@RJ@1QDRR/NQL@M

@5GD"QBG@DNKNFXNE*LL@SDQH@KHSXA2704>;>684B	


A/DV&MFK@MC"KFNMPTH@MR/@UHF@SHMFm#@BJV@SDQRn@MC5XONKNFHB@K#NTMC@QHDR*M
*74%G5>A30=31>>:>5$>AC7<4A820=A2704>;>6HDCHSDCAX5HLNSGX1@TJDS@SOO
0WENQC6MHUDQRHSX1QDRR/DV:NQJ

$GHKSNM&KHY@ADSG4@MC%H@MM@-%NTBDSSD
@5GD"QBG@DNKNFXNE$N@RS@K/DV&MFK@MC5GD7HDVEQNL.@QSG@pR7HMDX@QC
$>AC740BC=C7A>?>;>6H

 
A"QBG@DNKNFHB@K*MUDRSHF@SHNMR@SSGD-TBX7HMBDMS#D@BG4HSD	%,

1QDKHLHM@QX3DRTKSR@MC*MSDQOQDS@SHNMR*M"0BC8=6<?A4BB8>=>0BC0;"8C7820=3
4A0<82(4B40A278=$4F=6;0=3A2704>;>6HDCHSDCAX+NQC@M,DQADQOO
1Q@DFDQ/DV:NQJ

$GHKSNM&KHY@ADSG4@MC4HNAG@M.)@QS
$Q@ESHMF$NKK@ANQ@SHUD"QBG@DNKNFHDR5VNB@RD4STCHDREQNL/DV&MFK@MC
>;;01>A0C8E4=C7A>?>;>684B

$GHKSNM&KHY@ADSG4@MC.@QX-XMMD3@HMDX	DCHSNQR

$0=CD2:4C0=3%C74A$0C8E4&;024B*74"4602H>5;8I014C7;34="8CC;446/:1QDRR
"KA@MX

$K@@RRDM$GDQXK1
/NQL@SHUDSGHMJHMF@MCRGDKKAD@QHMFRHSDR*MA2704>;>6820;#4C7>30=3*74>AH
DCHSDCAX.HBG@DK#4BGHEEDQOO5GD6MHUDQRHSXNE"QHYNM@1QDRR5TBRNM

*MSQNCTBSHNM*M-><4=8=A2704>;>6HDCHSDCAX$GDQXK1$K@@RRDM6MHUDQRHSX
NE1DMMRXKU@MH@1QDRR1GHK@CDKOGH@

)74;;B$@LAQHCFD.@MT@KRHM"QBG@DNKNFX5GD1QDRR4XMCHB@SDNESGD6MHUDQRHSXNE
$@LAQHCFD$@LAQHCFD

'NNC.HRS@JDR,DXMNSD@CCQDRR@SSGD@MMT@K$G@BLNNK$NMEDQDMBD$@KF@QX

40BC8=6F8C7)74;;58B78=C74)>DC74A=%78>,0;;4HA27082)02A43)8C4B0=3(8CD0;B
6MHUDQRHSXNE5DMMDRRDD1QDRR,MNWUHKKD

$NKKHDQ+NGM+Q@MC.@KBNKL$NKKHDQ
,8BD0;=C7A>?>;>6H&7>C>6A0?7H0B0(4B40A27#4C7>36MHUDQRHSXNE/DV.DWHBN
1QDRR"KATPTDQPTD

$NKVDKK$G@MSG@OGNMG$GHO
=74A8C8=6C74&0BC*74#0:8=6>5AC7DA&0A:4A0=3=3864=>DBA2704>;>6H
6MHUDQRHSXNE"QHYNM@1QDRR5TBRNM

$NKVDKK$G@MSG@OGNMG$GHO@MC5+'DQFTRNM       
>;;01>A0C8>=8=A2704>;>6820;&A02C824=6068=64B24=30=C><<D=8C84B
"KS@.HQ@1QDRR-@MG@L

$NLOSNM$@QK#
"L@SDTQ@MC1QNEDRRHNM@K3DK@SHNMRD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;
)>284CH	


$NMM@G(Q@G@L
-A8C8=601>DCA2704>;>6H$@LAQHCFD6MHUDQRHSX1QDRR/DV:NQJ

$NNM$@QKDSNM4
*74%A868=>5(024B,MNOE/DV:NQJ

"8E8=6(024B>5#0=,MNOE/DV:NQJ
 
$QHRS5GNL@R@MC"QSGTQ8@RGATQM
5GD"QBG@DNKNFX@MC4JDKDS@K#HNKNFXNE'NTQ$NLLHMFKDC/@SHUD"LDQHB@MR@S
4PTHAMNBJDS3HCFD$GHKL@QJ.@QSG@pR7HMDX@QC3DONQSRTALHSSDCSN1"-*MB$NOHDR
@U@HK@AKD@S1"-*MB1@VSTBJDS

$QNRAX$NMRS@MBD"
5GD"KFNMJH@M4OHQHST@K-@MCRB@OD*M;6>=:80=B>5$4F=6;0=3&0BC0=3&A4B4=C
DCHSDCAX1DSDQ#DMDR@MC+@MD.NMS@FTD#DMDROO5GD%TAKHM4DLHM@QENQ/DV
&MFK@MC'NKJKHED"MMT@K1QNBDDCHMFR#NRSNM6MHUDQRHSX#NRSNM

$QNRR+NGM3@MC-DRKHD$4G@V
"-NMF5DQL3DBNQCNE4GNQS5DQL6RD"QBG@DNKNFHB@K%@S@3DBNUDQXNESGD#@WSDQ
/DBJ4HSD	#/
#@QMRS@AKD.@RR@BGTRDSSR0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR
4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

%@LD3HBG@QC'
2>;>6H>5#0A8=48E0;E4B=2>BHBC4<??A>027$3$1QDRR#NB@3@SNM

%@LL$G@QKNSSD
"QBG@DNKNFXDSGMNGHRSNQX@MCNQ@KSQ@CHSHNMR@OOQN@BGDRSNSGDHMCHFDMNTRO@RS
$>AF4680=0A2704>;>6820;A4E84F	


%@MHDK(KXM
D=3A430=385CH/40AB>5A2704>;>6HMCDCHSHNM1DMFTHM1QDRR/DV:NQJ

%@QMDKK3DFM@
5GDNQHYHMFSGD"LDQHB@MHRS5Q@CHSHNM$NMSHMTHSHDREQNLSGD#TQD@TNE"LDQHB@M
&SGMNKNFXSN'Q@MY#N@R*M*74>A8I8=6C74<4A820=8BC*A038C8>=OODCHSDCAX-HR@
7@KDMSHMD@MC3DFM@%@QMDKK6MHUDQRHSXNE5NQNMSN1QDRR5NQNMSN

%@QVHM$G@QKDR
%=C74%A868=>5)?4284BH#40=B>5$0CDA0;)4;42C8>=>A*74&A4B4AE0C8>=>5
0E>DA43(024B8=C74)CAD66;45>A"854%"OOKDSNM@MC$NLO@MX/DV:NQJ

%D@M.HSBGDKK
A8C820;0=35542C8E48BC>A84B>D20D;CQB#4C7>3B0=38BC>A820;)>28>;>6H
3NTSKDCFD/DV:NQJ

%HDSKDQ.HBG@DK@MC#QH@M)@XCDM	DCHSNQR

40BCBA2704>;>6820;0=3C7=>6A0?782&4AB?42C8E4B>=>>3&>;8C82B0=3&>F4A
5GD6MHUDQRHSXNE"K@A@L@1QDRR5TRB@KNNR@

%DM0TCDM"LX
-NB@SHMFSGD$@MMHA@KR$NMPTDRS/NQSG"LDQHB@M&SGMNGHRSNQX@MCSGD5GQD@SNE
0AIDBSHUHSX8BC>AH0=3=C7A>?>;>6H	


%DWSDQ3@KOG8
1TSM@L'QDCDQHB8=C4A=0C8>=0;=2H2;>?4380>5C74)>280;)284=24B&KDBSQNMHB
CNBTLDMSVVVDMBXBKNODCH@BNL@BBDRRDC"TFTRS


 
%HMB@TYD%DM@'
%DBNMRSQTBSHMF4GDKKR.HCCDMRHM/DV&MFK@MC*74(4E84F>5A2704>;>6H	



0M4OD@JHMFSN@M"TCHDMBDD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH
	


%NCR3NADQS@3NAHM
,MNVHMF8@XR8@XRNE,MNVHMF3DBNMBHKHMF4BHDMBD@MC5Q@CHSHNM->A;3
A2704>;>6H	


%NKVHBJ+HL4
o5GD4NBH@Kp@MC#DXNMC*MSQNCTBHMF"BSNQ/DSVNQJ5GDNQX >DA=0;>5#0A8C8<4
A2704>;>6H

%TB@SDK+TKHTR5HLNKDNM
3DONQSNEFDNKNFHRSNE.@QXK@MC*M(4?>AC>=C74=4F<0?>5#0AH;0=3OO

%TC@K3TCH
)NV(NNC*R0TQ4NHK$K@RRHEHB@SHNM *M)>8;;0BB85820C8>=;>10;4B:(454A4=24
DCHSDCAX)@QH&RV@Q@M3NADQS"GQDMR5GNL@R+3HBD@MC#NAAX"4SDV@QSOO
$3$1QDRR#NB@3@SNM

%TQDONR(@AQHDKKD@MC"KADQS+.HKKR
$*88BC>AH*74>A8I8=6C74&0BC8BC>AH0=38BC>A8>6A0?7H8=#0=064<4=C0=3
%A60=8I0C8>=)CD384B*MENQL@SHNM"FD1TAKHRGHMF*MB$G@QKNSSD

&BGN)@VJ3NFDQ
"MBHDMS)HRSNQXHMSGD/DV8NQKC*MSDFQ@SHMF0Q@K5Q@CHSHNM@MCSGD"QBG@DNKNFHB@K
3DBNQCHM%DDO5HLD<4A820==C8@D8CH	


&CFDVNQSG.@SS
C7=>6A0?784B>5A2704>;>6820;&A02C824D;CDA0;=2>D=C4AB#0C4A80;
*A0=B5>A<0C8>=B"KS@.HQ@1QDRR-@MG@L

&CV@QCR&KHY@ADSG
=C7A>?>;>6H0=3&7>C>6A0?7H

:@KD6MHUDQRHSX1QDRR/DV)@UDM

&KH@3HB@QCN
3DEKDBSHNMRNM$NMSQ@BS"QBG@DNKNFXHMSGDRD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


&KH@R/NQADQS
*748E8;8I8=6&A>24BBC7478BC>AH>5<0==4AB6QHYNM1QDRR/DV:NQJ

&SDRNM.@QX0.@QHKXM%$Q@QX@MC.@QX'$G@RD
5GD.@SS@PT@RNM1TQBG@RD4HSD	./
/NQSG$G@SG@LD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


'@F@M#QH@M
-A8C8=6A2704>;>6H*4;;8=6)C>A84B1>DCC74&0BC-DES$N@RS1QDRR8@KMTS$QDDJ
 
'@KK@M,IDSHK
"M"/5HMNTQO@MSR "CDRHFMGHRSNQH@MpRQDEKDBSHNMRNM@BSNQMDSVNQJSGDNQX*M
$4CF>A:B>54B86=&A>24438=6B>5C74

==D0;=C4A=0C8>=0;>=54A4=24>5C744B86=
8BC>AH)>284CH+!+=8E4AB8CH>;;4640;<>DC7DCHSDCAX')@BJMDX+(KXMMD@MC7
.HMSNM6MHUDQR@K1TAKHRGDQR#NB@3@SNM

'HMD%@QD,@SGKDDM4TD
A0E4=9DBC824B*74<4A820==380=(4?0CA80C8>=#>E4<4=C0=3$&(
6MHUDQRHSXNE/DAQ@RJ@1QDRR-HMBNKM

'HMJDKRSDHM++ND
"4TFFDRSDC1QNIDBSHKD1NHMS$K@RRHEHB@SHNM<4A820==C8@D8CH	


'HRBGDQ"KSNM,
0QHFHMRNESGD.HCVDRSDQM5@WNMNLHB.DSGNC#832>=C8=4=C0; >DA=0;>5A2704>;>6H


'K@MMDQX,DMS7
5GD(NKCDM.@QRG@KKSNVM"1@Q@AKDENQSGD"QBG@DNKNFXNESGDR<4A820=
=C7A>?>;>68BC	


'NTB@TKS.HBGDK
*74%A34A>5*78=6B=A2704>;>6H>5C74D<0=)284=24B1@MSGDNM#NNJR/DV
:NQJ

*74A2704>;>6H>5!=>F;43640=3C748B2>DAB4>="0=6D0641@MSGDNM#NNJR/DV
:NQJ

"0=6D064>D=C4AN#4<>AH&A02C824DCHSDCAX%NM@KC'#NTBG@QC$NQMDKK
6MHUDQRHSX1QDRR*SG@B@

*748BC>AH>5)4GD0;8CH,>;D<4==CA>3D2C8>=1@MSGDNM#NNJR/DV:NQJ

8B28?;8=40=3&D=8B7*748AC7>5C74&A8B>=1DMFTHM#NNJR-NMCNM

&>F4A	!=>F;4364)4;42C43=C4AE84FB%C74A-A8C8=6B1@MSGDNM1QDRR
/DV:NQJ

5QTSG@MC+TQHCHB@K'NQLRBB4=C80;->A:B>5>D20D;C,>;D<4*7A44
&>F4ADCHSDCAX+'@TAHNM/DV:NQJ5GD/DV1QDRR

'NTB@TKS.HBGDK@MC1@TK3@AHMNV
*74>D20D;C(4034A3@MCNL)NTRD%HFHS@K*MB/DV:NQJ

'NVJD(DQ@QC
)C>=4ACSG@MMT@KQDONQSNESGD#TQD@TNE<"LDQHB@M=&SGMNKNFX<ENQ=o
4LHSGRNMH@M*MRSHSTSHNM8@RGHMFSNM

'NVKDQ8HKKH@L
&CHSNQH@K$NLLDMSD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	


 
$K@RRHEHB@SHNMNE4SNMD*LOKDLDMSRNESGD/NQSGD@RSD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


"4STCXNE1QNIDBSHKD1NHMSRD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	



'Q@MBDR"KKDM
)0E8=6$>A<0;==B834AQB(4E>;C0608=BC%DC%5>=CA>;&BH2780CA82806=>B8B
)#86&70A<00=3C74#43820;8I0C8>=>5%A38=0AH"854)@QODQ$NKKHMR/DV:NQJ

'QDXS@F(TRS@U
84*427=8:34BA0<0B4)HQYDK-DHOYHF

'TQ@X$NM@K@MC.HBG@DK+4@KDUNTQHR
*74#4C7>3B0=3):8;;B>58BC>AH&A02C820;D834QCDCHSHNM8HKDX#K@BJVDKK
.@KCDM

(@BR6SD"HRG@,G@M+DQQHD.B*MSXQD@MC3TSG8DHMADQF	DCHSNQR

-><4==C7A>?>;>68BCB)4;42C438>6A0?784B6MHUDQRHSXNE*KKHMNHR1QDRR6QA@M@

(@DQSMDQ4@LTDK-@MC+NGM'%NUHCHN
(43D28=68=C4A6A>D?180BC742><<>=8=6A>D?834=C8CH<>34;1RXBGNKNFX1QDRR
1GHK@CDKOGH@

(DQN+N@M.
"QBG@DNKNFHB@K1Q@BSHBD@MC(DMCDQDC&MBNTMSDQRVHSG'HDKC%@S@*M4=34A0=3
A2704>;>6HDCHSDCAX3HS@18QHFGSOO6MHUDQRHSXNE1DMMRXKU@MH@1QDRR
1GHK@CDKOGH@

(DQN+N@M%@UHC.-@BX@MC.HBG@DK-#K@JDX
*74)>28>&>;8C82B>5A2704>;>6H3DONQS6MHUDQRHSXNE.@RR@BGTRDSSR"LGDQRS
."

(HAAR+8
$NMSQHATSHNMRSN&MFKHRG-DWHNFQ@OGX*74<4A820= >DA=0;>5)284=247NKTLD9-*


(HCCDMR"MSGNMX
*74>=BC8CDC8>=>5)>284CH%DC;8=4>5C74*74>AH>5)CAD2CDA0C8>=6MHUDQRHSXNE
$@KHENQMH@1QDRR#DQJDKDX

&KDLDMSRNESGDSGDNQXNERSQTBSTQ@SHNM*M&A02C828=68BC>AH$4F8A42C8>=B8=
8BC>A820;-A8C8=65C4AC74"8=6D8BC82*DA=DCHSDCAX(@AQHDKKD.4OHDFDKOO
3NTSKDCFD/DV:NQJ

(KNUDQ4TY@MMD
'NQL%ENQSGD-NS@MC4HSD	%,
0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR
4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."



 
(NCVHM-TJD@MC+@LDR'8DHMDQ
'NNSOQHMSRNESGD@MBDRSNQRSGDBNMUDQFDMBDNE@MSGQNONKNFHB@K@MC@QBG@DNKNFHB@K
ODQRODBSHUDRHMBNMSDLONQ@QX"ANQHFHM@KGDQHS@FDRSTCHDR*M)>280;0A2704>;>6H>5
DBCA0;80=8=3864=>DBB>284C84BDCHSDCAX#QTMN%@UHC#QXBD#@QJDQ@MC*@M+.B/HUDM
OO"ANQHFHM@K4STCHDR1QDRR$@MADQQ@

(NTKC4SDOGDM+@X
%=C>64=H0=3&7H;>64=H)@QU@QC6MHUDQRHSX1QDRR$@LAQHCFD

(Q@MNUDSSDQ.@QJ4
5GD4SQDMFSGNE8D@J5HDR*74<4A820= >DA=0;>5)>28>;>6H	


(Q@MS$@LOADKK
0=H>=3474;;HCB&4>?;40=3(>2:AC6MHUDQRHSXNE"QHYNM@1QDRR5TBRNM

*MCHFDMNTRJMNVKDCFD@MC@QBG@DNKNFHB@KRBHDMBDSGDBG@KKDMFDRNEOTAKHB@QBG@DNKNFX
HMSGD3DRDQUD6@]Z >DA=0;>5B>280;0A2704>;>6H	


(QDDMADQF(@QX
#0=D502CDA8=64?A4BB8>=*74)42A4C8BC>AH>50#>34A=8B40B44HLNM4BGTRSDQ
/DV:NQJ

*74>>:>5->4*74)#0=3C74+=<0:8=6>5&BH2780CAH#KTD3HCDQ1QDRR/DV
:NQJ

(QTGM3TSG
5GD1@BHEHBBN@RS@KQNTSDNESQX@MNUDQUHDV*M#4C7>30=3*74>AH5>A=E4BC860C8=6C74
&4>?;8=6>5C74<4A820BDCHSDCAX3-#NMMHBGRDM@MC%(4SDDKDOO0QDFNM
4S@SD6MHUDQRHSX1QDRR$NQU@KKHR

(TDQMRDX4@LTDK+
/NSDRNM&WOKNQ@SHNMRNE.@QSG@pR7HMDX@QC<4A820==C7A>?>;>68BC	


(TDQMRDX4@LTDK-@MC"KEQDC7HMBDMS,HCCDQ
0B:4C<0:4A0E4B>5$>AC740BC4A=A8I>=0(4?>AC>=C74G?;>A0C8>=B
	
/@AT1QDRR

(TQHM1@SQHBH@#HQDM"/@FC@@MC9HLDM@;c`HF@
80;>6D42A>BB8554A4=24&A02C824*74>AH0=3(4B40A27>==C4A6A>D?80;>6D4
3TRRDKK4@FD'NTMC@SHNM/DV:NQJ

)@AT+TMJN$K@QD'@VBDSS@MC+NGM..@SRTM@F@	DCHSNQR

E0;D0C8=6#D;C8?;4$0AA0C8E4B4H>=3$0C8>=0;8BC>;>=80;8BC<?4A80;8BC
A2704>;>684B4OQHMFDQ/DV:NQJ

)@BJHMF*@M
8BC>A820;%=C>;>6H)@QU@QC6MHUDQRHSX1QDRR$@LAQHCFD

)@KK3NADQS-
=A2704>;>6H>5C74)>D;$>AC7<4A820==380=4;8450=3(8CD0;6MHUDQRHSXNE
*KKHMNHR1QDRR$G@LO@HFM
 
)@KKNVDKK"*QUHMF
'Q@MJ(NTKCRLHSG4ODBJ<4A820==C7A>?>;>68BC	


)@LHK@JHR:@MMHR@MC"QHR"M@FMNRSNONTKNR
8G@SHR"QBG@DNKNFHB@K&SGMNFQ@OGX &D1;82A2704>;>6H	


)@LLDSS'QDCDQHBJ4
/NSDRNMSGD4GDKK)D@O@S8GHSL@MUHKKD$@OD$NC.@RR@BGTRDSSR<4A820=
=C7A>?>;>68BC	


)@M#^@SQHBD
>D20D;CQB2A8C820;?A>942C14CF44=C74CA0=B24=34=C0;0=3C7478BC>A820;4S@MENQC
6MHUDQRHSX1QDRR3DCVNNC$HSX

)@QODQ3NRR,DMMDSG
5NQDMCDQSGD(NCNESGDV@SDQOQNOHSHNTR)TMSHMF@MCGTL@M@MHL@KQDK@SHNMRHMSGD
/NQSGD@RS8NNCK@MCR1G%CHRRDQS@SHNM%DO@QSLDMSNE"MSGQNONKNFX6MHUDQRHSXNE
$NMMDBSHBTS

)@QS4HNAG@M.
.HWDC"RRDLAK@FDR@MC*MCHFDMNTR"FDMSR%DBNKNMHYHMF1HMD)HKK$>AC740BC
=C7A>?>;>6H

)HFG4S@JDR@ONKXBNLLTM@K@QBG@DNKNFXNESGD1NBTLSTBJ'NQS%DDQEHDKC
.@RR@BGTRDSSR1G%CHRRDQS@SHNM%DO@QSLDMSNE"MSGQNONKNFX6MHUDQRHSXNE.@RR@BGTRDSSR
"LGDQRS"LGDQRS

5GD)@QU@QC$QHLRNM
4@LTDK+(TDQMRDXNE1D@ANCX.TRDTLCHDR*740AE0A3A8<B>=.@XMO

)@UDM4'
3DONQSNESGD$NTMBHK&A>24438=6B>5C74<4A820==C8@D0A80=)>284CH8NQBDRSDQ

)DFLNM.HBGDKKD
4DSSHMF5GDNQDSHB@K&FNR"RHCD*RRTDR@MC5GDNQXHM/NQSG"LDQHB@M"QBG@DNKNFX
<4A820==C8@D8CH

)DKKDVDKK&LHKX
1K@BDLDMSNEGTL@MQDL@HMRHMRGDKKLHCCDMRCTQHMFSGD.DRNKHSGHB/DNKHSGHBSQ@MRHSHNM
1@ODQCDKHUDQDC@SSGD8GDQDSGD8HKC5GHMFR"QD$NMEDQDMBD%TQG@L

)DMMDOHM-NTHR
=4F38B2>E4AH>50E0BC2>D=CAH8=<4A8204GC4=38=601>E45>DA*7>DB0=3#8;4B
14CF44=$4FA0=240=3$4F#4G82>F8C7034B2A8?C8>=>5C74A40C"0:4B20C0A02CB
A8E4AB?;0=CB0=30=8<0;B.#DMSKDX+5NMRNM-NMCNM

)DQARSDQ)NKKX
@5DBGMHB@K3DONQS"QBG@DNKNFHB@K4HSD&W@LHM@SHNM-NS4HSD	%,
0MEHKD
@SSGD0EEHBDNESGD.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR
)HRSNQHB@K$NLLHRRHNM#NRSNM."

 
A$NMSHMT@SHNMNE'NQL%ENQ-NS0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR4S@SD
)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

5DBGMHB@K3DONQS"QBG@DNKNFHB@K%@S@3DBNUDQX1QNFQ@L&@RS1@RSTQD4HSD	%,

.@O-NSR@MC"PTHMM@G.@RR@BGTRDSSR0MEHKD@SSGD0EEHBDNESGD
.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
#NRSNM."

*MSDMRHUD	-NB@SHNM@K
"QBG@DNKNFHB@K4TQUDX4GH@UNMD1QNODQSX4S@SD3N@C
5HRATQX.@RR@BGTRDSSR0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM
0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

)DQARSDQ)NKKX@MC4TY@MMD($GDQ@T
"CCHSHNM@K*MSDMRHUD4TQUDXVHSGHM"QBG@DNKNFHB@KKX4DMRHSHUD1NQSHNMRNE-NSR@MC
4PTHAMNBJDS3HCFD$GHKL@QJ.@RR@BGTRDSSR0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR
4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

'HDKCVNQJ$NLOKDSHNM3DONQS"QBG@DNKNFHB@K%@S@3DBNUDQX1QNFQ@LVHSGHMSGD
)DQQHMF$QDDJ"QBG@DNKNFHB@K%HRSQHBS8@LO@MN@F"PTHMM@G4GDKKEHRG)@SBGDQX	8"4)

1QNIDBS"PTHMM@G.@QSG@pR7HMDX@QC.@RR@BGTRDSSR0MEHKD@SSGD0EEHBDNESGD
.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
#NRSNM."

5DBGMHB@K3DONQS%@S@3DBNUDQX1QNFQ@L-NS4HSD	%,
0MEHKD@SSGD
0EEHBDNESGD.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K
$NLLHRRHNM#NRSNM."

5GDO@RSHROQDRDMS$3.@QBG@DNKNFXNM.@QSG@pR7HMDX@QC*MA>BBD;CDA0;
>;;01>A0C8>=$0C8E4&4>?;4B0=3A2704>;>6H8=C74$>AC740BC4A=+=8C43)C0C4BDCHSDCAX
+NQC@M&,DQADQOO6MHUDQRHSXNE/DAQ@RJ@1QDRR-HMBNKM

)DQARSDQ)NKKX@MC4TY@MMD(KNUDQ
"QBG@DNKNFHB@K*MUDRSHF@SHNMR@S4PTHAMNBJDS3HCFD0MEHKD@SSGD0EEHBDNESGD
.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
#NRSNM."

)DQL@MM,DMMDSG8
)7A8=:8=65A><C741A8=:B0A0H0=3C7470;;4=64>50AF8=8B<
1G%%HRRDQS@SHNM,DMS4S@SD6MHUDQRHSX

)DQLNM4NQHM'Q@MBN/HBBNKTBBH'Q@MBDRB@"KG@HPTD.@QH@3NR@*NUHMN@MC7@KDMSHM@
-DNMSHMH
"QBG@DNKNFHB@KSXONKNFHDR@M@QBG@DNKNFHB@KETYYXQD@KHSX*M&MSDQSGD1@RS5GD&V@X
HMSNSGD'NTQ%HLDMRHNMRNE$TKSTQ@K)DQHS@FD$""$NLOTSDQ"OOKHB@SHNMR@MC
2T@MSHS@SHUD.DSGNCRHM"QBG@DNKNFX1QNBDDCHMFRNESGDRS$NMEDQDMBD7HDMM@"TRSQH@
"OQHKOOk"QBG@DNOQDRR0WENQC

)HKK+@MD)
*74E4AH30H"0=6D064>5-78C4(028B<8HKDX#K@BJVDKK.@KCDM


 
)HMFG@L+NGM
0=68=6*>64C74A+=8CH0=38E4AB8CH8=<4A820=D;CDA4:@KD6MHUDQRHSX1QDRR
/DV)@UDM

)NCCDQ*@M
8QHSHMF"QBG@DNKNFX4HSD3DONQSRHM$NMSDWS=C8@D8CH

*MSDQOQDSHUD"QBG@DNKNFX@MC*SR3NKD<4A820==C8@D8CH	


*74>AH0=3&A02C8248=A2704>;>6H3NTSKDCFD/DV:NQJ

)NEEL@M$TQSHRR
&CHSNQpR/NSDD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	


)NKKNVDKK+TKHD@MC(DNQFD1/HBGNK@R
"$QHSHB@K"RRDRRLDMSNE&SGMNFQ@OGXHM"QBG@DNKNFX*MC7=>6A0?782A2704>;>684B
(45;42C8>=>=)C0:47>;34AB0=3A2704>;>6820;&A02C824BDCHSDCAX2TDSYHK&$@RS@`DC@@MC
$GQHRSNOGDQ/.@SSGDVROO"KS@.HQ@1QDRR-@MG@L

)NNODQ(QDDMGHKK&HKD@M
#DB4D<B0=3C74)70?8=6>5!=>F;43643NTSKDCFD/DV:NQJ

)NVD)DMQX'
"ANNRSENQSGD/@MSTBJDS%HF#0H#0BB027DB4CCBA2704>;>6820;)>284CH$4FB
"4CC4A

)TMSDQ"MCQD@"
5D@BGHMF*MCHFDMNTR$TKSTQ@K3DRNTQBD.@M@FDLDMS*M=3864=8I8=6C742034<H
*A0=B5>A<8=6)27>;0AB78?0=3<?>F4A8=6><<D=8C84BDCHSDCAX%DUNM"AANSS
.HGDRT@G@MC"MFDK@$@UDMCDQ8HKRNM6MHUDQRHSXNE/DAQ@RJ@1QDRR-HMBNKM

)TMSHMFSNM&(@KD
1QDKHLHM@QX3DONQSNMSGD-@FNNM1NMC4HSDD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


m"M"QBG@DNKNFHB@K4STCXEQNL.@QSG@pR7HMDX@QCn*74D:4B>D=CH=C4;;864=24A
%TJDR$NTMSX)HRSNQHB@K4NBHDSX7NK/N&CF@QSNVM."

==CA>3D2C8>=C>#0AC70QB,8=4H0A3%TJDR$NTMSX)HRSNQHB@K4NBHDSX&CF@QSNVM

*MFNKC5HL
"8=4BA8458BC>AH3NTSKDCFD/DV:NQJ

48=6;8E4BB0HB>=#>E4<4=C!=>F;43640=34B2A8?C8>=3NTSKDCFD/DV:NQJ

+@LDRNM'QDCDQHB
'NQV@QC*74&>BC<>34A=>=38C8>=(4?>AC>=!=>F;43645Q@MRK@SDCAX(DNEE
#DMMHMFSNM@MC#QH@M.@RRTLH.@MBGDRSDQ6MHUDQRHSX1QDRR.@MBGDRSDQ

+DMJR4@LTDK
5GD5Q@CHSHNMNESGD5@TLJGNCR$4F=6;0=30;0GH	
'DAQT@QX
 
+NBGHL.HBG@DK"
D=C4A0C74A4A)D1B8BC4=240=3)4CC;4<4=C&A4382C8E4#>34;"B@CDLHB1QDRR/DV
:NQJ

+NGMRNM&QHB4
.)$0OHMHNM&KHFHAHKHSXENQ/@SHNM@K3DFHRSDQ0MEHKD@SSGD0EEHBDNESGD
.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
#NRSNM."

=284=C-8=C4AB*74A2704>;>6H>5C74;066)F0<?(>2:B74;C4A#0A;1>A>D67
#0BB027DB4CCB.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM

+NGMRNM'QDCDQHBJ
1QNAKDLR4TQQNTMCHMFSGD$K@RRHEHB@SHNMNE$DQS@HM$TKSTQD$NLOKDWDRHM/DV&MFK@MC
<4A820==C8@D8CH	


5GD)DLDMV@X4HSD.&@RSG@L.@RRD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


3DUHDVNE5GD1QD*QNPTH@M0BBTO@SHNMRNE/DV:NQJ4S@SDAX8HKKH@L"TFTRSTR
3HSBGHD<4A820==C7A>?>;>68BC	


3DUHDVNE"M"QBG@DNKNFHB@K4STCXEQNL.@QSG@pR7HMDX@QCAX&(@KD)TMSHMFSNM
<4A820==C8@D8CH	


+NMDR#QH@M5HLNSGX#HMYDM$GQHRSNOGDQ-%NMS@@MC.HSBGDKK5.TKGNKK@MC
*74=380=A>BB8=6)8C48=782>?44#0BB027DB4CCB.@RR@BGTRDSSR)HRSNQHB@K
$NLLHRRHNM#NRSNM

+NXBD3NRDL@QX
*74"0=6D064>5A2704>;>6H80;>6D4$0AA0C8E40=3-A8C8=68HKDX#K@BJVDKK
.@KCDM

+TCC/DHK.
"KEQDC7HMBDMS,HCCDQ"5QHATSD<4A820==C8@D8CH	


,@G@MD%@UHC
%HROTSD3DRNKTSHNM@MCSGD1NKHSHBRNE$TKSTQ@K(DMDQ@KHY@SHNMR$46>C80C8>= >DA=0;
	


,@RODQ,HLADQKX$@QNK
$NMSHMTHSXHMSGD'@BDNE$G@MFD.@RG@MSTBJDS1DPTNS1K@MS6RD'QNL
"%1G%CHRRDQS@SHNM%DO@QSLDMSNE"MSGQNONKNFX6MHUDQRHSXNE.@RR@BGTRDSSR"LGDQRS
"LGDQRS

,DKKNFF+NGM)@QUDX
*74"8E8=6*4<?;4(NNC)D@KSG1TAKHRGHMF$NLO@MX#@SSKD$QDDJ

*740CC;4A44:)0=8C0A8D<BHBC4<(@FD1QHMSHMF$NLO@MX#@SSKD$QDDJ


 
,DKKX+NGM&
$G@QKDR3@T%DUDKNOLDMSRHMSGD$@QDDQNE@/HMDSDDMSG$DMSTQX(DQL@M"LDQHB@M
"QBG@DNKNFHRS*M$4F&4AB?42C8E4B>=C74%A868=B>5<4A820=8BCA2704>;>6HDCHSDCAX
%@UHC-#QNVL@M@MC4SDOGDM8HKKH@LROO6MHUDQRHSXNE"K@A@L@1QDRR
5TRB@KNNR@

,DQADQ+NQC@M&
*MSDQOQDSHMF%HUDQRD.@QHMD4GDKK%DONRHSRNESGD8NNCK@MC1DQHNCHM/DV&MFK@MC@MC
/DV:NQJ*MSDQQDK@SHNMRGHOR"LNMF4TARHRSDMBD4XLANKHRL@MC$DQDLNMH@KHRL
$>AC740BC=C7A>?>;>6H

,DQADQ+NQC@M&	DCHSNQ

"0BC8=6<?A4BB8>=>0BC0;;8C7820=324A0<82A4B40A278=$4F=6;0=3
0A2704>;>6H1Q@DFDQ/DV:NQJ

A>BBD;CDA0;>;;01>A0C8>=$0C8E4&4>?;4B0=3A2704>;>6H8=C74$>AC740BC4A=
+=8C43)C0C4B6MHUDQRHSXNE/DAQ@RJ@1QDRR-HMBNKM

,HCCDQ"KEQDC7
*MSQNCTBSHNM*M*74&>CC4AH>5&42>B,>;1@ODQRNESGD1GHKKHOR"B@CDLX
4NTSGVDRSDQM&WODCHSHNMOOWUHHWWWH:@KD6MHUDQRHSX1QDRR/DV)@UDM

4@LTDK+@LDR(TDQMRDX<4A820==C7A>?>;>68BC	


,HCCDQ"KEQDC7@MC"MM@04GDO@QC
*74&>CC4AH>5&42>B,>;1@ODQRNESGD1GHKKHOR"B@CDLX4NTSGVDRSDQM&WODCHSHNM
:@KD6MHUDQRHSX1QDRR/DV)@UDM

,HCCDQ"KEQDC7@MC4@LTDK+(TDQMRDX
A2704>;>6820;G?;>A0C8>=B8=$>AC740BC4A=A8I>=0*RRTD64(NUDQMLDMS
1QHMSHMF0EEHBD

,HMF5GNL@R'
D;CDA0;(4B>DA24"0FB0=3&A02C824)DQHS@FD3DRNTQBD.@M@FDLDMS4DQHDR"KS@.HQ@
1QDRR-@MG@L

,KDLTM.@QH@MMD
5GD(DNKNFHRSpR)@LLDQlo'NRRHKp5NNK&PTHOLDMS*MRSQTLDMS@MCNQ#@CFD 
4=C0DADB

,KTBJGNGM$KXCD
5GD1K@BDNE5GDNQXHM"MSGQNONKNFHB@K4STCHDR&78;>B>?7H>5)284=24	


5GD$NMBDOST@K4SQTBSTQDHM.HCCKD"LDQHB@M"QBG@DNKNFX*M*74#0H00=3*748A
$48671>ABDCHSDCAX$K@QDMBD-)@X3@KOG-HMSNM4@LTDK,-NSGQNO)@QQX-4G@OHQN
@MC(DNQFD$7@KKH@MSOO"OOKDSNM$DMSTQX$NLO@MX/DV:NQJ

,MNJD%@UHC@MC4NMF:@MF
)>280;$4CF>A:=0;HB8B4DBNMC&CHSHNM2T@MSHS@SHUD"M@KXRHRHMSGD4NBH@K4BHDMBDR
RDQHDR4@FD1TAKHB@SHNMR*MB5GNTR@MC0@JR

 
,NNOL@M$NKHM
'NTB@TKSpR)HRSNQHNFQ@OGHB@K&WO@MRHNM"CCHMF(DMD@KNFXSN"QBG@DNKNFX >DA=0;>5
&78;>B>?7H>58BC>AH	


,NNXL@M#QH@M1
+=34ABC0=38=6)C>=4*>>;B0=3A2704>;>6820;)8C4B6MHUDQRHSXNE/DV.DWHBN1QDRR
"KATPTDQPTD

,Q@TRD&KHY@ADSG-
.DLNQX@MCLD@MHMFFDMD@KNFXNE@EDQSHKDOQNSDRS >DA=0;>5#>34A=C0;80=)CD384B
	


,QHDFDQ"KDW%
5GD5XONKNFHB@K$NMBDOS<4A820==C8@D8CH	


,QHRSH@MRDM,QHRSH@M
5GDAHQSGNE&BNKNFHB@K"QBG@DNKNFXHM%DML@QJGHRSNQX@MCQDRD@QBG
DMUHQNMLDMSR*M*74$4>;8C78B0C8>=>54=<0A:
H40AB>53410C4DCHSDCAX
"MCDQR'HRBGDQ@MC,QHRSH@M,QHRSH@MRDMOO+3$NKKHR1TAKHB@SHNMR4GDEEHDKC

,QTOO5XKDQ
(DMD@KNFX@R$QHSHPTD  >DA=0;>5C74&78;>B>?7H>58BC>AH	


,TGM5GNL@R4
*74)CAD2CDA4>5)284=C8582(4E>;DC8>=B6MHUDQRHSXNE$GHB@FN1QDRR$GHB@FN

-@ANU8HKKH@L
"0=6D0648=C748==4A28CH)CD384B8=C74;02:=6;8B7,4A=02D;0A6MHUDQRHSXNE
1DMMRXKU@MH@1QDRR1GHK@CDKOGH@

-@BX%@UHC.@MC%NMM@3NADQSR.NNCX
(QDDM.NTMS@HM4SDV@QCRGHO0MD-@MCRB@OD.TKSHOKD)HRSNQHDR*MA>BBD;CDA0;
>;;01>A0C8>=$0C8E4&4>?;4B0=3A2704>;>6H8=C74$>AC740BC4A=+=8C43)C0C4BDCHSDCAX
+NQC@M&,DQADQOO6MHUDQRHSXNE/DAQ@RJ@1QDRR-HMBNKM

-@MC@T.HRH@
)TL@M&UNKTSHNM@R/@QQ@SHUD<4A820=)284=C8BC

$0AA0C8E4B>5D<0=E>;DC8>=:@KD6MHUDQRHSX1QDRR/DV)@UDM

-@MFSNM.@QBH@
&@QSGVHMCEHQD@MCV@SDQSGDRNBH@K@MCROHQHST@KBNMRSQTBSHNMNEV@SDQHM"ANQHFHM@K
RNBHDSHDR*M)>280;0A2704>;>6H>5DBCA0;80=8=3864=>DBB>284C84BDCHSDCAX#QTMN%@UHC
#QXBD#@QJDQ@MC*@M+.B/HUDMOO"ANQHFHM@K4STCHDR1QDRR$@MADQQ@

-@QFX5NMX@1DSDQ#TQMR&KHY@ADSG4$GHKSNM@MC%H@MM@%NTBDSSD
-TBX7HMBDMS#D@BG"MNSGDQKNNJ@SSGD1QDGHRSNQHB&WOKNHS@SHNMNE1HRBHMD3DRNTQBDR
NEESGD$N@RSNE.@RR@BGTRDSSR64"$>AC740BC=C7A>?>;>6H



 
-@SNTQ#QTMN
)284=248=2C8>=>FC>>;;>F)284=C8BCB0=3=68=44AB*7A>D67)>284CH)@QU@QC
6MHUDQRHSX1QDRR$@LAQHCFD

*74&0BC4DA8I0C8>=>5A0=24)@QU@QC6MHUDQRHSX1QDRR$@LAQHCFD

(40BB4<1;8=6C74)>280;==CA>3D2C8>=C>2C>A$4CF>A:*74>AH0WENQC6MHUDQRHSX
1QDRR/DV:NQJ

-70CBC74)CH;4>5#0CC4AB>5>=24A=*F>"42CDA4B8=<?8A820;&78;>B>?7H3NX@K
7@M(NQBTL"RRDM

-@SNTQ#QTMN@MC4SDUD8NNKF@Q
"01>A0C>AH"854*74>=BCAD2C8>=>5)284=C858202CB1QHMBDSNM6MHUDQRHSX1QDRR
1QHMBDSNM

-@TEDQ#DQSGNKC
3DL@QJR<4A820==C7A>?>;>68BCk

-@V+NGM
/NSDRNMSGD5GDNQXNESGD"BSNQ/DSVNQJ0QCDQHMF4SQ@SDFX@MC)DSDQNFDMDHSX
)HBC4<B&A02C824	


-DHFG4S@Q4TR@M
2>;>684B>5:=>F;4364F>A:0=3?>;8C82B8=B284=240=3C427=>;>6H46/:1QDRR
"KA@MX

-DUDHKKDD"K@M
=%;3&;024)0540=3'D84C;02:BC>=4(8E4A,0;;4HA4<0C8>=DA80;)8C4
1Q@DFDQ/DV:NQJ

-DUHMD.@QX"MM,DMMDSG&4@RR@L@M@MC.HBG@DK4/@RR@MDX	DCHSNQR

*74A2704>;>6820;$>AC740BC(QDDMVNNC1TAKHRGHMF(QNTO*MB8DRSONQS

-DVHR)DQADQS4
5GD3@CHB@K5Q@MRENQL@SHNMNE"MSGQNONKNFX)HRSNQX4DDMSGQNTFGSGD"MMT@K
.DDSHMFRNESGD"LDQHB@M"MSGQNONKNFHB@K"RRNBH@SHNM8BC>A84B>5
=C7A>?>;>6H

-HMBNKM#DMI@LHM
0ARDQU@SHNMRNMSGD*MCH@MRNE/NQSG"LDQHB@BNMS@HMHMF@M@MRVDQSNRNLDQDL@QJRNE
%NBSNQ3@LR@XOTAKHRGDCHMSGD$NKKDBSHNMRNESGD)HRSNQHB@K4NBHDSXENQO@FDHM@
KDSSDQEQNL(DMDQ@K-HMBNKMSNSGD$NQQDRONMCHMF4DBQDS@QX*M>;;42C8>=B>5C74
#0BB027DB4CCB8BC>A820;)>284CHOO#NRSNM

-HSSKD&KHY@ADSG"
"M*MUDMSNQXNE*MCH@M4HSDRNM/@MSTBJDS0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR
4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."



 
-NBTR24HSD.2THCMDS/@MSTBJDS$0=CD2:4CA2704>;>6820;)CD384B
/@MSTBJDS)HRSNQHB@K"RRNBH@SHNM/@MSTBJDS0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR4S@SD
)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

-NBTR24HSD.2THCMDS/@MSTBJDS.@RR@BGTRDSSRD;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH	


4G@VJDLN$G@OSDQD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	


-HSSKD&KHY@ADSG"@MC+$KHMSNM"MCQDVR
%QHES8G@KDR@S/@MSTBJDS,HMCMDRRNE.@TRGNO#0=8=C74$>AC740BC

-HSSKD&KHY@ADSG"@MC.@QF@QDS+4BGNDMHMFDQ
5GD-@SD8NNCK@MC%HDSNM/@MSTBJDS*RK@MC@MCSGD1QNAKDLNE.@HYDHMBN@RS@K/DV
&MFK@MC<4A820==C8@D8CH	


-NMDSQDD"LX
m"BJMNVKDCFHMFSGDSQTSGNEGHRSNQXn.HRRDC0OONQSTMHSHDR@SSGD/@SHNM@K.TRDTLNE
SGD"LDQHB@M*MCH@Mn*M*74$0C8>=0;#DB4D<>5C74<4A820==380=A8C820;
>=E4AB0C8>=BDCHSDC"LX-NMDSQDD@MC"L@MC@+$NAA6MHUDQRHSXNE/DAQ@RJ@
1QDRR-HMBNKM

-NUDVDKK.@QJ"K@M
%HQSX)HRSNQX"QBG@DNKNFHRS+@LDR5TBJ6MD@QSGRSGD1HDBDRNE$DMSTQHDR1@RS
,8=4H0A30I4CC4.@XMO&KDBSQNMHBCNBTLDMSVVVLUF@YDSSDBNL@BBDRRDC
/NUDLADQ

-TAANBJ+NGM
&A478BC>A82*8<4BB;;DBCA0C431H=284=C(4<08=B0=3C74#0==4AB0=3DBC><B>5
#>34A=)0E064B%"OOKDSNM@MC$NLO@MX/DV:NQJ

-TDCSJD#@QA@Q@&
3DONQSNM@M"QBG@DNKNFHB@K4TQUDXNESGD6MHUDQRHSXNE.@RR@BGTRDSSR/@MSTBJDS'HDKC
4S@SHNM0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

4TQUDXNESGD6MHUDQRHSXNE.@RR@BGTRDSSR/@MSTBJDS'HDKC4S@SHNM*M-834=8=6
>A8I>=B)CD384B&A4B4=C43C>A#0DA824(>118=BDCHSDCAX$TQSHR)NEEL@MOO
.@RR@BGTRDSSR"QBG@DNKNFHB@K4NBHDSX.HCCKDANQNTFG

*MSDQOQDSHMF.TCCKDC.HCCDMR(4E84FB8==C7A>?>;>6H	


"QBG@DNKNFXNMSGD#NRSNM)@QANQ*RK@MCR"ESDQ:D@QRD;;4C8=>5C74#0BB027DB4CCB
8BC>A820;)>284CH	


-TW5GNL@R
*M.DLNQH@L.@TQHBD3NAAHMRD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	




 
-XL@M3-DD.HBG@DK+0p#QHDM@MC8$.B,DQM
-#2!4A=0=3C74#83F4BC4A=*0G>=><82#4C7>35GD6MHUDQRHSXNE"K@A@L@
1QDRR5TRB@KNNR@

-XNS@QC+D@M'Q@M]NHRD
*74&>BC<>34A=>=38C8>=(4?>AC>=!=>F;43645Q@MRK@SDCAX(DNEE#DMMHMFSNM
@MC#QH@M.@RRTLH.@MBGDRSDQ6MHUDQRHSX1QDRR.@MBGDRSDQ

.@B/DHRG3HBG@QC4
0AHST@QX'QDCDQHBJ+NGMRNM<4A820==C8@D8CH	


.@GKRSDCS5GNL@R
5GD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM1QDGHRSNQHB4TQUDX"QSHE@BS$NKKDBSHNMREQNL
$@OD$NC0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

.@GKRSDCS5GNL@R@MC.@QFN.TGK%@UHR
$@CCX1@QJ8NKK@RSNM#D@BG2THMBX.@RR@BGTRDSSR#TQH@K $DMNS@OG $@BGD 0Q
0EEDQHMF D;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	


.@GKRSDCS5GNL@R@MC%@UHC,4G@EDQ
'NQL%ENQSGD.@SS@PT@RNM1TQBG@RDNQ3$"RHSD0MEHKD@SSGD0EEHBDNESGD
.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
#NRSNM."

.@QJ+N@M
>DA=C7A>?>;>68BCB=<4A820=)284=248=CB0A;H/40AB4BHDMBD)HRSNQX
1TAKHB@SHNMR/DV:NQJ

.@QQHM@M3NBGDKKD"
#DRS4TOONQSHMF"BSQDRR 5GD$NMSQHATSHNMRNE"CDK@HCD,#TKKDM*MA8C*4<?4A43
0A;H-><4=A2704>;>68BCB8=C74)>DC740BC4A=+=8C43)C0C4BDCHSDCAX/@MBX.@QHD
8GHSD-XMMD14TKKHU@M@MC3NBGDKKD".@QQHM@MOO6MHUDQRHSXNE'KNQHC@
1QDRR(@HMDRUHKKD

5GD.@RR@BGTRDSSR"QBG@DNKNFHB@K4NBHDSX
@#0BB027DB4CCBA2704>;>6820;)>284CH)?A8=6#44C8=6&A>6A0<"SSKDANQN."
4@STQC@X"OQHK

A#0BB027DB4CCBA2704>;>6820;)>284CH)42>=3==D0;#44C8=6&A>6A0<8NQBDRSDQ
."4@STQC@X0BSNADQ

.@RR@BGTRDSSR"QBG@DNKNFHB@K4NBHDSX4HSD4TQUDX3DBNQCENQSGD$KHEE4HSD0MEHKD@S
SGD0EEHBDNESGD.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K
$NLLHRRHNM#NRSNM."

*M.DLNQH@L3HOKDX1#TKKDMD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH
	




 
5GD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
.@RR@BGTRDSSR(DMDQ@K-@V$.30MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR
4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

)HRSNQHB1QNODQSHDR4TQUDX.@MT@K(THCDKHMDRENQSGD*CDMSHEHB@SHNMNE)HRSNQHB@MC
"QBG@DNKNFHB@K3DRNTQBDRHM.@RR@BGTRDSSR0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR4S@SD
)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

4S@SD3DFHRSDQNE)HRSNQHB1K@BDR0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR4S@SD
)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

"BBDRRSNSGD*MUDMSNQXNE"QBG@DNKNFHB@K"RRDSR0MEHKD@SSGD0EEHBDNESGD
.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM
#NRSNM."

.@SGDQ$NSSNM
#06=0;807A8BC8<4A820=0%AC7422;4B80BC820;8BC>AH>5$4F=6;0=35A><

5GNL@R1@QJGTQRS-NMCNM

.@UNQ+Q+@LDR8@MC#XQNM&%HW
#0=8C>D*74)02A43"0=3B20?4>5$4F=6;0=3QB$0C8E48E8;8I0C8>=*MMDQ5Q@CHSHNMR
3NBGDRSDQ

.@XQ&QMRS
E>;DC8>=0=3C748E4AB8CH>5"854)4;42C43BB0HB)@QU@QC6MHUDQRHSX1QDRR
$@LAQHCFD

.B#QHCD,DUHM
1QDGHRSNQXNESGD-NVDQ$NMMDBSHBTS3HUDQ7@KKDX1G%CHRRDQS@SHNM%DO@QSLDMSNE
"MSGQNONKNFX6MHUDQRHSXNE$NMMDBSHBTS4SNQQR

.B#QHCD,DUHM@MC/HBGNK@R#DKK@MSNMH
5GD6SHKHSXNE&SGMNGHRSNQHB.NCDKRENQ6MCDQRS@MCHMF-@SD8NNCK@MC$NMS@BS$G@MFD
HM4NTSGDQM/DV&MFK@MCD;;4C8=>5C74A2704>;>6820;)>284CH>5>==42C82DC

.B%NMNTFG+TCHSG##QNM@(4HLNM@MC7@KDQHD"5@KL@FD
)HRSNQHB1QDRDQU@SHNM-@V*M#0BB027DB4CCB=E8A>=<4=C0;"0FDCHSDC
AX(QDFNQ*.B(QDFNQOOSN4DBNMCDCHSHNM.@RR@BGTRDSSR$NMSHMTHMF-DF@K
&CTB@SHNM*MB#NRSNM."

.B,DQM8$
5GD.HCVDRSDQMS@WNMNLHBLDSGNC@R@M@HCSN@QBG@DNKNFHB@KBTKSTQDRSTCX<4A820=
=C8@D8CH

5@WNMNLX@MCSGDCHQDBSGHRSNQHB@K@OOQN@BG<4A820==C8@D8CH

3DUHDVNE5GD1QD*QNPTNH@M0BBTO@SHNMRNE/DV:NQJ4S@SDAX8$.B,DQM
<4A820==C7A>?>;>68BC	


.B-@QDM.@QF@QDS"
4<8=8B<>D20D;C0=3<1>3843)D1942C8E8CH46/:1QDRR"KA@MX
 
.B.@M@LNM'Q@MBHR1
%HRBNUDQHMF4HSDR6MRDDM*M3E0=24B8=A2704>;>6820;#4C7>30=3*74>AHE>;D<4
DCHSDCAX.HBG@DK#4BGHEEDQOO"B@CDLHB1QDRR/DV:NQJ

5GD/@SHUD"LDQHB@M(Q@UDR1QNSDBSHNM@MC3DO@SQH@SHNM"BS	/"(13"
*M
A2704>;>6820;#4C7>30=3*74>AH==2H2;>?4380DCHSDCAX-HMC@&KKHR(@QK@MC
1TAKHRGHMF$NLO@MX/DV:NQJ

-@XHMFSGD'NTMC@SHNM3NRR.NEEDSS@MC$@OD$NC"QBG@DNKNFXD;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH	


.B.@M@LNM'Q@MBHR1@MC+@LDR8#Q@CKDX
5GD*MCH@M/DBJ0RRT@QX)284=C8582<4A820=	


.B.@M@LNM'Q@MBHR1+@LDR8#Q@CKDX@MC"MM-.@FDMMHR
*74=380=$42:%BBD0AH%HUHRHNMNE$TKSTQ@K3DRNTQBDR/NQSG"SK@MSHB0EEHBD
/@SHNM@K1@QJ4DQUHBD#NRSNM

.DFFDQR#DSSX+
&MUHQNMLDMS@K-HLHS@SHNMNMSGD%DUDKNOLDMSNE$TKSTQD<4A820==C7A>?>;>68BC
	


.DHFG@M$KDLDMS8NNCV@QC
A2704>;>6H==CA>3D2C8>=$G@MCKDQ1TAKHRGHMF$NLO@MX4@M'Q@MBHRBN

.DQBDQ)$
=4G?;>A0C8>=>501>A868=0;B74;;740?BA4E40;8=6CA024B>520==810;8B<>=/>A:(8E4A
#08=41TAKHB@SHNMRNESGD6MHUDQRHSXNE1DMMRXKU@MH@RDQHDRNEOGHKNKNFXKHSDQ@STQD@MC
@QBG@DNKNFX

.DSB@KE.HBG@DK%@MC+HL.NRDR
#THKCHMF@M"QBG@DNKNFHB@K#TRHMDRR*MA2704>;>6H8=)>284CHCB(4;4E0=248=C74
#>34A=->A;3DCHSDCAX.@QBX3NBJL@M@MC+ND'K@SL@MOO4OQHMFDQ/DV:NQJ

.NEEDSS3NRR
MC5GD1HKFQHL4OQHMFRHSDEHDKCMNSDR0MEHKD@SSGD3NADQS41D@ANCX.TRDTLNE
"QBG@DNKNFX"MCNUDQ."

MC5GD3NRDRHSDEHDKCMNSDR0MEHKD@SSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX
"MCNUDQ."

4NLD4GDKK)D@ORHM5QTQN.@RR@BGTRDSSRD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


@5GD3NRD4HSD@4SQ@SHEHDC4GDKK)D@ONM$@OD$NC.@RR@BGTRDSSR<4A820=
=C8@D8CH	


A-@SD&WB@U@SHNMR@SSGD)NKCDM4HSD5QTQN.@RRD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	



 
3DONQSNESGD$TKSTQD4DPTDMBD$NLLHSSDDD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


@5GD*MCH@M4HSDR/D@Q$NQM)HKK$@OD$NCD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


A1QDGHRSNQHB"LDQHB@MR0MEHKD@SSGD3NADQS41D@ANCX.TRDTLNE
"QBG@DNKNFX"MCNUDQ."

B.@SSDQR%HRBKNRDCAX&QNRHNM@S3XCDQ#D@BG4HSDD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


3DUHDVNE$@OD$NC"QBG@DNKNFXD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;
)>284CH	


/NSDRNM4L@KKpR4V@LO4GDKK)D@O5QTQN.@RRD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


/NSDR@MC4ODBTK@SHNMRNM@%DONRHSNE#K@BJ&@QSG@SSGD)NKCDM4HSD0MEHKD@SSGD
3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX"MCNUDQ."

3HBGRHSDEHDKCMNSDR0MEHKD@SSGD3NADQS41D@ANCX.TRDTLNE"QBG@DNKNFX
"MCNUDQ."

.NK"MMDL@QHD@MC+NGM-@V
3DFHNMR/DSVNQJR@MC'KTHCR"M@DLH@@MC4NBH@K5NONKNFX)>280;)CD384B>5)284=24
	


.NNQDGD@C8@QQDM,
&A478BC>A82<?;4<4=CB(454A4=24>>:5GD3NADQS$K@QJ$NLO@MX$HMBHMM@SH

.NQCGNQRS$@LHKK@
.DCHB@KTRD@MCL@SDQH@KL@SSDQR3GHMNBDQNRGNQM@R@LTRDTLNAIDBSC7=>;>680
)20=38=0E820

.NQF@M-DVHR)DMQX
=284=C)>284CH>A(4B40A274B8=C74"8=4B>5D<0=&A>6A4BB5A><)0E064AHC7A>D67
0A10A8B<C>8E8;8I0C8>=)DMQX)NKS@MC$NLO@MX/DV:NQJ
"406D4>5C74>34=>B0D=44>AA>@D>8B%NCC/DV:NQJ

.NQKNS"CNKOGD
4=4A0;,84FB>=A2704>;>6H5Q@MRK@SDCAX1GHKHO)@QQX&RP$NMFQDRRHNM@KFKNAD
NEEHBD8@RGHMFSNM

.NQQHR1@TK$
3DONQSNESGD"QBG@DNKNFX$NLLHSSDD8BC>A82$0=CD2:4C	


.NQSDMRNM-DM@@MC+TKHD+)NKKNVDKK	DCHSNQR

C7=>6A0?784B0=30A2704>;>684BC4A0C8>=B>5C74&0BC6MHUDQRHSXNE'KNQHC@1QDRR
(@HMDRUHKKD

 
.NRDQ8@KSDQ
5GD"BBTKSTQ@SHNMNE8@RSD*M-0BC4)8C4)C>A84B*74(42H2;8=6>5#4<>AHDCHSDCAX
#QH@M/DUHKKD@MC+NG@MMD7HKKDMDTUDOO46/:1QDRR"KA@MX

.TKGNKK@MC.HSBGDKK53HBG@QC%NTFK@R)NKLDR@MC$@QNKXM)DQSY
"QBG@DNKNFHB@K4HSD-NB@SHNM@K4TQUDXNE#@WSDQ/DBJ#@QMRS@AKD.@RR@BGTRDSSR
0MEHKD@SSGD0EEHBDNESGD.@RR@BGTRDSSR4S@SD)HRSNQHB1QDRDQU@SHNM0EEHBDQ.@RR@BGTRDSSR
)HRSNQHB@K$NLLHRRHNM#NRSNM."

.TMRKNV"K@M
42>=BCAD2C8=68BC>AH3NTSKDCFD/DV:NQJ

.TQCNBG+NM
&>BCBCAD2CDA0;8BC4>6A0?7HD834C>(4;0C8>=0;)?0244@FD1TAKHB@SHNMR*MB
5GNTR@MC0@JR

.TQQ@X1QHRBHKK@
%HRB@QCKNB@SHNM5GD&SGMNFQ@OGHB%@S@<4A820==C8@D8CH

/@C@HKK@B+D@M'Q@M]NHR"KADQSCT1NTFDS
&A478BC>A82<4A8205GD,MHBJDQANBJDQ1QDRR/DV:NQJ

/@SHNM@K1@QJ4DQUHBD@MC/@SHNM@K)HRSNQHB@K-@MCL@QJR1QNFQ@L
4C4A<8=0C8>=>5;86818;8CH*DA=4AQB0;;B)02A434A4<>=80;8;;)8C4'Q@MJKHM
$NTMSX."5NVMNE.NMS@FTD&KDBSQNMHBCNBTLDMS
GSSOVVVMORFNUMQOTAKHB@SHNMRFTHC@MBD5TQMDQ'@KKR%0&%DBHRHNM3DC@BSDCOCE3DONQS
@BBDRRDC+TMD

/HBGNK@R(DNQFD1	DCHSNQ

)NKNBDMD)TL@M&BNKNFXHM/NQSGD@RSDQM/NQSG"LDQHB@

48=60=342><8=6=3864=>DBA2704>;>68BCB-DES$N@RS1QDRR8@KMTS$QDDJ

/HBJDQRNM84D@QR
5GD0KC4@F@LNQD.@SS@PT@RNMNE.NMNLNXHBJD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


.HB@G3@EDl*MCH@M.@M-@RS'TKK#KNNCNM-NVDQ$@OD$NCD;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH	


/HDKRDM/HM@
-@MCRM@HKR@MCRGDKKLHCCDMR"MDV@OOQN@BGHM%@MHRG@QBG@DNKNFHB@KQDRD@QBG*M
)74;;#8334=B8=C;0=C82DA>?4DCHSDCAX/HBJX.HKMDQ0KHUDQ&$Q@HF@MC(DNEEQDX/
#@HKDXOO0WANV#NNJR0WENQC

/HDSYRBGD'QHDCDQHBG8HKGDKL
%=C744=40;>6H>5#>A0;B5GD.@BLHKK@M$NLO@MX/DV:NQJ

0p#QHDM+D@M
8ABC8=60=3"0BC8=6-A8C8=6=380=B%DC>5G8BC4=248=$4F=6;0=36MHUDQRHSXNE
.HMMDRNS@1QDRR.HMMD@ONKHR
 
0p#QHDM.HBG@DK+@MC3-DD-XL@M
)4A80C8>=)CA0C86A0?7H0=3=34G>BB8;B*7402:1>=4>5A2704>;>6820;0C8=6
,KTVDQ"B@CDLHB1TAKHRGDQR/DV:NQJ

0JONJN"*JDBGTJVT
*MCHFDMNTRJMNVKDCFD@MCOQDRDQU@SHNMNEBTKSTQ@KQDRNTQBDR5A820= >DA=0;>5
A2704>;>6H	


0RVDKK%@UHC
D;CDA40=3)>284CH==CA>3D2C8>=C>D;CDA0;)CD384B4@FD1TAKHB@SHNMR*MB
5GNTR@MC0@JR

0WENQC%HBSHNM@QHDR
m1@KHLORDRSn0WENQC6MHUDQRHSX1QDRR/DV:NQJ&KDBSQNMHBCNBTLDMS
GSSONWENQCCHBSHNM@QHDRBNLCDEHMHSHNMDMFKHRGO@KHLORDRS@BBDRRDC"TFTRS

m4BHDMBDn0WENQC6MHUDQRHSX1QDRR/DV:NQJ&KDBSQNMHBCNBTLDMS
GSSOVVVNWENQCCHBSHNM@QHDRBNLCDEHMHSHNMDMFKHRGRBHDMBD@BBDRRDC+@MT@QX

1@HMSDQ'KNXC
7@MC@KRVHSG1)%pRD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	

A@BJBNUDQ

1@QJDQ"QSGTQ$
*MCH@MRUDQRTR1NS)TMSDQR<4A820==C8@D8CH

.@JHMF.NBJDQXNE"QBGDNKNFX#DB4D<)4AE8249**	


1@SSDQRNM5$
5GDK@RS4HWSXXD@QR5NV@QC@4NBH@KGHRSNQXNE"LDQHB@MHRS"QBGDNKNFXHMSGD
6MHSDC4S@SDR<4A820==C7A>?>;>68BC	


1@TJDS@S5HLNSGX3
78453><B0=3%C74AA2704>;>6820;4;DB8>=B"KS@.HQ@1QDRR/DV:NQJ

1@TK)DQL@MM
0H34=-78C41NKHSX1QDRR-NMCNM

1@TKHBDKKH&TFDMH@
0B78>=+=34A0B28B<4H>=3C74;02:)78AC0WENQC/DV:NQJ

1^QDY7DMSTQ@3#DM"/DKRNM@MC%DAQ@-.@QSHM
7DMDQ@SHNMNQ7HNKDMBD "4STCXNEU@QH@SHNMRHM1@SSDQMRNE#NMD.NCHEHB@SHNM@S-@
2T@L@C@*M)>280;,8>;4=248=C74&A478B?0=82)>DC7F4BCDCHSDCAX1@SQHBH@$QNVM@MC
%DAQ@/HBGNKROO6MHUDQRHSXNE"QHYNM@1QDRR5TBRNM

1DSDQR3TRRDKK.
;0<10:4-0<?0=>06*A038C8>=-DQMDQ1TAKHB@SHNMR$NLO@MX.HMMD@ONKHR



 
1DSDQR3@LNM@-
$NMRTKSHMFVHSGSGD#NMD,DDODQR/"(13"$NMRTKS@SHNMR@MC"QBG@DNKNFHB@K
.NMHSNQHMFHMSGD8@LO@MN@F5DQQHSNQX*MA>BBD;CDA0;>;;01>A0C8>=$0C8E4&4>?;4B
0=3A2704>;>6H8=C74$>AC740BC4A=+=8C43)C0C4BDCHSDCAX+NQC@M&,DQADQOO
6MHUDQRHSXNE/DAQ@RJ@1QDRR-HMBNKM

1GHKKHOR$@QNKHMD@MC)@QQX"KKDM	DCHSNQR

A8368=6C748E834=3864=>DB><<D=8C84B0=3A2704>;>6H8=C>C74BC4=CDAH
-DES$N@RS1QDRR8@KMTS$QDDJ

1HMJ4@Q@G
>8=6,8BD0;C7=>6A0?7H4"(&1TAKHB@SHNMR-SC5GNTR@MC0@JR

1KTBHDMMHJ.@QJ
"QBG@DNKNFHB@K/@QQ@SHUDR@MC0SGDQ8@XRNE5DKKHMFDAA4=C=C7A>?>;>6H


"QS"QSDE@BS.DS@OGNQHM*78=:8=6C7A>D67C74>3HA2704>;>684B>5>A?>A40;8CH
DCHSDCAX:@MMHR)@LHK@JHR.@QJ1KTBHDMMHJ@MC4@Q@G5@QKNVOO"B@CDLHB
1QDRR-NMCNM

1NKK@BJ"MCQDV
"-DRR3HRJX%NVM5DRS-HESR)NODR*74$4F/>A:*8<4B0BSNADQ#

1NUHMDKKH&KHY@ADSG"
3@CHB@K8NQKCR5GD"MSGQNONKNFXNE*MBNLLDMRTQ@AHKHSX@MC*MBNMBDHU@AHKHSX==D0;
(4E84F>5=C7A>?>;>6H

1NVDKK#DQM@QC8
"M"QBG@DNKNFHB@KSQ@UDQRDNE4@MCX/DBJD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


1NVDKK%DUHM
5GDRO@BDQ@BDSDBGMNKNFHB@KNOSHLHRL@MCNSGDQGHFGKHFGSR)284=24
	


1Q@SS3HBG@QC
m5GD"CU@MS@FDRNE.HMFKHMF*MCH@MRVHSG8GHSDRn*M<4A820=8I8=6C74
<4A820==380=B-A8C8=6B1HC74OA84=3B>5C74=380=P
N

)@QU@QC6MHUDQRHSX
1QDRR$@LAQHCFDk

1QDSNK@+NGM
5GD.@QRG@KK4HSD"M&@QKX$NMS@BS4GDKK.HCCDMEQNL/@MSTBJDS*RK@MC.@RSDQR
SGDRHR%DO@QSLDMSNE"MSGQNONKNFX6MHUDQRHSXNE.@RR@BGTRDSSR"LGDQRS

1QDSNK@+NGM@MC&KHY@ADSG"-HSSKD
/@MSTBJDS"M"QBG@DNKNFHB@K3DBNQCEQNLSGD'@Q*RK@MCD;;4C8=>5C74
A2704>;>6820;)>284CH>5>==42C82DC

1QDTBDK3NADQS8
A2704>;>6820;)4<8>C82B8HKDX#K@BJVDKK.@KCDM
 
1QHSBG@QC&U@M5
$0C8E4$4F/>A:4AB*74"4602H>5C74;6>=@D8=&4>?;4>5$4F/>A:$NTMBHK0@J
#NNJR5TKR@

1TSM@L'QDCDQHBJ8@QC
5GD'HQRS/NSHBDNESGD1HMD(QNUDNQ'NQDRS3HUDQ4GDKKGD@OD;;4C8=>5C74BB4G
=BC8CDC497

3@HMDX.@QX-XMMD
.@QHSHLD3DRNTQBDRHMSGD'NNC&BNMNLXNE/@MSTBJDSpR/@SHUD"LDQHB@MRD;;4C8=>5
C74A2704>;>6820;)>284CH>5>==42C82DC

@1NKOHR3N@C#HBXBKD1@SG"QBG@DNKNFHB@K%@S@3DBNUDQX1QNFQ@L4HSD/55GD
3N@CJHKK4HSD	/5
4HSD/5@MCSGD'NKFDQpR.@QRG4HSD	/5
@MC
4TOOKDLDMS@K4HSD&W@LHM@SHNMNESGD'NKFDQpR.@QRG4HSD/@MSTBJDS7NKTLDR*@MC**
3DONQSNM'HKD@SSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

A5GD"QBG@DNKNFXNESGD1NKOHR3N@C#HBXBKD1@SG"-@MCL@QJHMSGD4STCXNE/@SHUD
"LDQHB@M-HEDV@XRNM/@MSTBJDS8BC>A820;$0=CD2:4C	


3@HMDX.@QX-XMMD@MC%TMB@M3HSBGHD
'HM@K3DONQS"QBG@DNKNFHB@K4HSD&W@LHM@SHNMR1NKOHR3N@C#HBXBKD1@SGHMBKTCHMF4HSD
/55GD'NKFDQpR.@QRG4HSD	/5
5GD/NQVNNC'@QL5QTRS4HSD	/5

5GD.@QSHM4HSD	/"/)"
5GD3N@CJHKK4HSD	/5
@MC4HSD/5
3DONQSNMEHKD@SSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

3@T$G@QKDR
"QSHEHBH@K4GDKK%DONRHSRHM/DV+DQRDX)<8C7B>=80==BC8CDC4==D0;(4?>AC

5GD@QBG@DNKNFHB@KBNKKDBSHNMNESGD6MHSDC4S@SDR/@SHNM@K.TRDTLHMBG@QFDNESGD
4LHSGRNMH@M)<8C7B>=80=>=CA81DC8>=B>5!=>F;436499**"QS4LHSGRNMH@M*MRSHSTSD
8@RGHMFSNM%$

3D@C%VHFGS8
4NLD$NLLDMSRNM5XONKNFHDRHM"QBG@DNKNFX@MC@M0TSKHMDNE@.DSGNCNKNFX
<4A820==C8@D8CH	


*MSTHSHUDSXONKNFX@MC@TSNL@SHBBK@RRHEHB@SHNM%HUDQFDMBDNQETKKBHQBKD 
 >DA=0;>5=C7A>?>;>6820;A2704>;>6H	


3DDC$"@MC3NADQS#Q@HCVNNC
5GD&MUHQNMLDMS@K4DPTDMBDHM/NQSGD@RSDQM*Q@P*MG?;>A0C8>=B8=A0@8!DA34BC0=
DCHSDCAX3+#Q@HCVNNC@MC#)NVDOO0QHDMS@K*MRSHSTSDNESGD6MHUDQRHSXNE
$GHB@FN$GHB@FN

3DHMFNKC/@SG@M
%DEHMHSHNMR@MC4ODBTK@SHNMR5GD1QNEDRRHNM@KHY@SHNMNE4BHDMBDHM"LDQHB@MHMSGD
/HMDSDDMSG$DMSTQX*M*74&DABD8C>5!=>F;43648=C740A;H<4A820=(4?D1;82
<4A820=)284=C85820=3"40A=43)>284C84B5A><>;>=80;*8<4BC>C748E8;-0ADCHSDCAX
"KDW@MCQ@0KDRNM@MC4@MANQM$#QNVMOO+NGMR)NOJHMR1QDRR#@KSHLNQD

 
3DHRRL@M$@SGDQHMD,NGKDQ
$0AA0C8E4=0;HB8B2T@KHS@SHUD3DRD@QBGLDSGNCR4DQHDR4@FD1TAKHB@SHNMR*MB
/DVATQX1@QJ

3HBG@QCRNM+@LDR#***
1QDGHRSNQHB.@MNM.@QSG@R7HMDX@QC%240=DB*74=C4A=0C8>=0;#060I8=4>5#0A8=4
)284=240=3&>;82H	


.@QSG@pR7HMDX@QC%NF*M$0CDA0;8BC>AH>5C74>61O$@QMDFHD.TRDTLNE
/@STQ@K)HRSNQX1HSSRATQFG

3HSBGHD%TMB@M@MC$GQHRSX7NFS
"M*MSDMRHUD"QBG@DNKNFHB@K4TQUDX1NKOHR3N@C#HBXBKD1@SG/@MSTBJDS
.@RR@BGTRDSSR3DONQSNM'HKD@SSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

3HSBGHD8HKKH@L"TFTRSTR
@$TKSTQD*MEKTDMBDREQNL0GHNHM/DV:NQJ"QBG@DNKNFX<4A820==C8@D8CH
	


A3DUHDVNE"MSHPTHSHDRNESGD/DV&MFK@MC*MCH@MRAX$G@QKDR$8HKKNTFGAX
<4A820==C8@D8CH	


*74&A4A>@D>80=%22D?0C8>=B>5$4F/>A:3NBGDRSDQ.TMHBHO@K.TRDTL.DLNHQ
3NBGDRSDQ.TRDTLNE"QSR@MC4BHDMBDR3NBGDRSDQ

*74A2704>;>6H>5#0AC70QB,8=4H0A3A0<4F>A:5>AC74&A478BC>AH>5)>DC74A=
$4F=6;0=3)CD3H8=>0BC0;2>;>6H0=330?C0C8>=5GD/@STQ@K)HRSNQX1QDRR
(@QCDM$HSX

3NAAHMR.@TQHBD
4TQUDX.DSGNCR<4A820==C8@D8CH	


1QDRHCDMSpR-DSSDQD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	


5GD"OOQN@BGSN@M"QBG@DNKNFHB@K1QNAKDLD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


$NLLDMSRNM*MSDQOQDSHMFSGD1@RSD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;
)>284CH	


/NSHBDD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	
A@BJBNUDQ

3NAHMRNM#QH@M@MC8HKKH@L&&KCQHCFD
%DA@SHMF#TKK#QNNJD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH
	


3NCDMANQF/@MBX@MC-NHR"#NRBG
*MSDQFQNTO%H@KNFTD"(QNTO8NQJLDSGNCENQ%HUDQRD(QNTOR"BBDRRDCNMKHMDNM
+TMDGSSOVDA@TFRATQFDCTRNBH@KVNQJLRVOCERCH@KNFTDOCE


 
3NRDMV@KC(DNQFD$@MC3HBG@QC-0BGADQF
)C>A843"8E4B*74D;CDA0;&>;8C82B>5)4;5+=34ABC0=38=6:@KD6MHUDQRHSX1QDRR/DV
)@UDM

3NSGL@M)@K,
%=(8<B0=3(8364B*74">B;0<>BA40)8=24
6MHUDQRHSXNE/DAQ@RJ@1QDRR
-HMBNKM

3NTRD*QUHMF
1NQSN3HB@M1QDGHRSNQX*74$4F/>A:2034<H>5)284=24B)284=C8582)DAE4H>5&>AC>
(82>0=3C74,8A68=B;0=3B	


3NVK@MCRNM.@QX8GHSD@MC+NRDOG3NVK@MCRNM
<=*74$0AA0C8E4>5C740?C8E8CH0=3(4BC>A0C8>=>5#AB#0AH(>F;0=3B>=+NGM
8HKRNM@MC4NM$@LAQHCFD

3NX&CV@QC4S@MKDX
4G@VJDLN$G@OSDQNESGD.@RR@BGTRDSSR"QBG@DNKNFHB@K4NBHDSX8BC>A82$0=CD2:4C
	


3TADQSNMD1@SQHBH@
A0E4+=34AC0:8=6B=A2704>;>6H>5(>64A-8;;80<B0=3C74$0AA060=B4CC=380=B
4LHSGRNMH@M*MRSHSTSHNMR1QDRR8@RGHMFSNM%$

3TRG%@UHC
)CD34=CD834C>&;0H=0;HB8B4*61QDRR$@QANMC@KD

3TRRDKK4G@QL@M"OS
-74=C74"0=3F0B/>D=6(45;42C8>=B>=<4A820=A2704>;>6H#HRNM#NNJR
-HMBNKM

3TRRDKK4SDUDM
8HSBGBQ@ESFDMD@KNFX'NTB@TKS*74A8C8B7 >DA=0;>5)>28>;>6H	


3X@M(DQX8@MC)3TRRDKK#DQM@QC
5DBGMHPTDRSN*CDMSHEXHMF5GDLDR84;3#4C7>3B	


4BG@DEDQ3HBG@QC"
-&("$:%@QHMFSN$@QD&KDBSQNMHBCNBTLDMSGSSOVVVKKTDCTHMENKDF@BX
@BBDRRDC+TKX

4BGDTQHBG+@LDR+NRDOG@MC,@SGQXM#DKK.B,DMYHD
'NTB@TKSpR.DSGNCNKNFX"QBG@DNKNFX@MC(DMD@KNFX*M>;;42C8=60=3=C4A?A4C8=6
'D0;8C0C8E4#0C4A80;BDCHSDCAX/NQL@M,DMS%DMYHM@MC:UNMM@4-HMBNKMOO
4@FD1TAKHB@SHNMR*MB5GNTR@MC0@JR

4BGV@QSY3HBG@QC8
 >7=0AE4H!4;;>66#&8>=44A8=640;C7(45>A<4A3DUHDV@MC)DQ@KC
1TAKHRGHMF"RRNBH@SHNM)@FDQRSNVM


 
4BHDMSHEHB"LDQHB@M
,INDJJDMLNDCCHMF)284=C8582<4A820=7*	


4BNSS+NGM(
)>280;$4CF>A:=0;HB8B0=31>>:MCDCHSHNM4"(&-NMCNM

4DBQDS@QXNESGD$NLLNMVD@KSGNE.@RR@BGTRDSSR
5GD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM&KDBSQNMHBCNBTLDMS
GSSOVVVRDBRS@SDL@TRLGBLGB@ANTSGSL@BBDRRDC+TMD

4G@EDQ%@UHC,@MC)NKKX)DQARSDQ
*MSDMRHUD	-NB@SHNM@K
"QBG@DNKNFHB@K4TQUDX@MC"QBG@DNKNFHB@K4HSD&W@LHM@SHNMNE
SGD.$**MSDQM@SHNM@K4HSD4TACHUHRHNM$G@SG@L.@RR@BGTRDSSR3DONQSNM'HKD@SSGD
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

4G@MJR.HBG@DK@MC$GQHRSNOGDQ5HKKDX
(4>=BCAD2C8=6A2704>;>6H*74>AH0=3&A02C824MCDCHSHNM1RXBGNKNFX1QDRR/DV
:NQJ

4G@V-DRKHD$
8NNCK@MC1DQHNC0BBTO@SHNMR@SSGD8HKKNVADMC4HSD.@RGODD."D;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH	


4G@V-DRKHD$@MC"K@M).B"QCKD
"QBG@DNKNFHB@K-NB@SHNM@K4TQUDXHM.@RGODD@MC#@QMRS@AKD.@RR@BGTRDSSR3DONQSNM
'HKD@SSGD.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

4G@V-DRKHD@MC&KKDM3NRD4@UTKHR
"QBG@DNKNFHB@K4HSD&W@LHM@SHNMR@SSGD1QDGHRSNQHB@MC)HRSNQHB4HSDR@S8HKKNVADMC
	'NW3TM
.@RGODD.@RR@BGTRDSSR3DONQSNM'HKD@SSGD.@RR@BGTRDSSR)HRSNQHB@K
$NLLHRRHNM#NRSNM."

4G@V-DRKHD.HSBGDKK.TKGNKK@MC5NMX@-@QFX@MC3NADQS)@RDMRS@A
5GD'NW3TM4HSD8NNCK@MC1DQHNC"C@OS@SHNMRNM$@OD$NC3DONQSNM'HKD@SSGD
.@RR@BGTRDSSR)HRSNQHB@K$NLLHRRHNM#NRSNM."

4GDQL@M$G@QKDR'
"1QDKHLHM@QX3DONQSNESGD1NVDQR4GDKK)D@O*M,HMFRSNM.@RRD;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH	


4HKKHL@M4SDOGDM8
$G@MFD@MCBNMSHMTHSXOQ@BSHBD@MCLDLNQX/@SHUD"LDQHB@MODQRHRSDMBDHMBNKNMH@K
/DV&MFK@MC<4A820==C8@D8CH	


8QHSHMF/DV"QBG@DNKNFHB@K/@QQ@SHUDR*MCHFDMNTR/NQSG"LDQHB@*M(4B40A27
0=31>>:>=&>BC2>;>=80;8B<0=3A2704>;>6HDCHSDCAX6YL@3HYUH@MC+@MD-XCNMOO
8NQKC"QBG@DNKNFHB@K$NMFQDRR3DRD@QBG)@MCANNJRHM"QBG@DNKNFX4DQHDR-DES
$N@RS1QDRR8@KMTS$QDDJ



 
4HKKHL@M4SDOGDM8	DCHSNQ

>;;01>A0C8=60CC74*A>F4;QB364*40278=60=3"40A=8=68==3864=>DBA2704>;>6H
5GD6MHUDQRHSXNE"QHYNM@1QDRR5TBRNM

4HLNM#QNM@(
5GD$@QQNS/NSSGD4SHBJ4SQ@SDFHDRENQ1QNSDBSHMF"QBG@DNKNFHB@K4HSDRNM1QHU@SD
1QNODQSX*MD;CDA0;(4B>DA24#0=064<4=CA2704>;>6820;(4B40A27&A4B4AE0C8>=
&;0==8=60=3&D1;823D20C8>=8=C74$>AC740BC4A=+=8C43)C0C4BDCHSDCAX+NQC@M&
,DQADQOO#DQFHM@MC(@QUDX8DRSONQS

$NKK@ANQ@SHNMADSVDDM"QBG@DNKNFHRSR@MC/@SHUD"LDQHB@MRHM.@RR@BGTRDSSR
1QDRDQU@SHNM"QBG@DNKNFX@MC/@SHUD"LDQHB@M$NMBDQMRHM#@K@MBD*MA>BBD;CDA0;
>;;01>A0C8>=$0C8E4&4>?;4B0=3A2704>;>6H8=C74$>AC740BC4A=+=8C43)C0C4BDCHSDCAX
+NQC@M&,DQADQOO6MHUDQRHSXNE/DAQ@RJ@1QDRR-HMBNKM

4HLLNMR8HKKH@L4
)?8A8C>5C74$4F=6;0=3*A814B=380=8BC>AH0=3>;:;>A46MHUDQRHSX1QDRRNE/DV
&MFK@MC)@MNUDQ

4HMBK@HQ6OSNM
@*74 D=6;4%NTAKDC@X1@FD$NLO@MX/DV:NQJ

A8G@S-HED.D@MRSN.D>B<>?>;8C0=

4K@SSDQX%@UHC
A2704>;>6H>5*A>1A80=3!=>F;4364>D20D;C8=C74*A>1A80=3B;0=3B6MHUDQRHSXNE
4S"MCQDVR'HED

4LHS#IiQM*U@Q
,0;D01;45;8=CBA4B40A27BCA0C4684B5>AC74BCD3H>540A;H?A478BC>A82A4<08=B
5A><C74&;48BC>24=4B>8;B>5C74$>AC74A=$4C74A;0=3B(QNMHMFDM"QBG@DNKNFHB@K4STCHDR
7NKTLD#@QJGTHR&DKCD

4LHSG"MCQD@
4OHQHST@K"OOQNOQH@SHNM@R4DWT@K7HNKDMBD4ODBH@KDCHSHNM$NKNMHY@SHNM
%DBNKNMHY@SHNM**-820I>)0(4E84F	


4LHSG#DMI@LHM-
4HSD$G@Q@BSDQHRSHBRHMSGD$NMBNQC3HUDQ7@KKDXD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


5NV@QC@$GQNMNKNFXNE.@RR@BGTRDSSRD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;
)>284CH	


"3DONQSNESGD"QSHE@BS$K@RRHEHB@SHNM$NLLHSSDDD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


4LHSG#DMI@LHM-@MC(DNQFD1#@SDR
"QBG@DNKNFXpR/DVDRS5NNKl$@QANM%@SHMFD;;4C8=>5C74#0BB027DB4CCB
A2704>;>6820;)>284CH	


 
4LHSG$K@HQD@MC).@QSHM8NARS	DCHSNQR

=3864=>DBA2704>;>684B42>;>=8I8=6*74>AH0=3&A02C8243NTSKDCFD/DV:NQJ

4LHSG-@TQ@I@MD
A2704>;>6820;*74>AH0=3C74&>;8C82B>5D;CDA0;4A8C0643NTSKDCFD/DV:NQJ

&LOSX(DRSTQDR )DQHS@FD@MCSGD1NKHSHBRNE3DBNFMHSHNM*MD;CDA0;4A8C0640=3
D<0=(867CBDCHSDCAX)DK@HMD4HKUDQL@M@MC%'@HQBGHKC3TFFKDROO4OQHMFDQ
/DV:NQJ

4LHSG1@LDK@+@MD
m"O@RRHNM@SDBNMMNHRRDTQNEEKHMSRn@MHMSDKKDBST@KAHNFQ@OGXNESGDXNTMF(Q@G@LD
$K@QJA@RDCNMGHROQDV@QOTAKHB@SHNMRA2704>;>680&>;>=0

4LHSG1GHKHO@MC"KDW@MCDQ3HKDX
D;CDA0;*74>AH==CA>3D2C8>=#K@BJVDKK1TAKHRGHMF.@KCDM

4NBHDSXENQ"LDQHB@M"QBG@DNKNFX
5GD$NMRSHSTSHNMNESGD4NBHDSXENQ"LDQHB@M"QBG@DNKNFX<4A820==C8@D8CH
	


4ODBJ'Q@MJ(
/@SHUD5QHADR@MC%H@KDBSRNE$NMMDBSHBTS".NGDF@M1DPTNS%H@QX*M>ACHC78A3
==D0;(4?>AC>5C74DA40D>5<4A820=C7=>;>6HOO(NUDQMLDMS
1QHMSHMF0EEHBD8@RGHMFSNM%$

"MSHPTHSHDRNESGD/DV&MFK@MC*MCH@MR<4A820==C8@D8CH	


3DEKDBSHNMR6ONMSGD1@RS@MC1QDRDMSNESGD.@RR@BGTRDSSR*MCH@MRD;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH	


$NMBDQMHMFm"M&SGMNKNFHB@K*MSQNCTBSHNMSNSGD-NMF*RK@MC*MCH@MR"KDSSDQAX+NGM
).NQHBD@MC@QDOKXAX'Q@MJ(4ODBJD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;
)>284CH	


4ODBJ'Q@MJ(@MC3@KOG8%DWSDQ
6SHKHY@SHNMNEL@QHMDKHEDAXSGD8@LO@MN@F*MCH@MRNE.@RR@BGTRDSSR >DA=0;>5C74
-0B78=6C>=2034<H>5)284=24B	


4PTHDQ&OGQ@HL(DNQFD@MC&CVHM)@LHKSNM%@UHR
=284=C#>=D<4=CB>5C74#8BB8BB8??8,0;;4H><?A8B8=6C74(4BD;CB>5GC4=B8E4
%A868=0;)DAE4HB0=3G?;>A0C8>=B4LHSGRNMH@M$NMSQHATSHNMRSN,MNVKDCFD7NKTLD
4LHSGRNMH@M*MRSHSTSD8@RGHMFSNM%$

4S@FFDQR+TKHD.@QHD
-D@QMHMFSN-NUDSGDANLA4DBQDBX@MCCDMH@KHMSGD@SNLHBBHSX
1G%CHRRDQS@SHNM%DO@QSLDMSNE&MFKHRG1TQCTD6MHUDQRHSX8DRS-@E@XDSSD




 
4SDDMRSQTO++4('NQBGG@LLDQ@MC++"8NQR@@D
<=5GD%HRBNUDQXNE,HSBGDM.HCCDMREQNLSGD4SNMD"FD*M*74$4>;8C78B0C8>=>5
4=<0A:
H40AB>53410C4DCHSDCAX"MCDQR'HRBGDQ@MC,QHRSH@M,QHRSH@MRDMOO
+3$NKKHR1TAKHB@SHNMR4GDEEHDKC

4SDV@QC+TKH@M)
3DUHDVNE1QDGHRSNQHB$TKSTQD6MHSR@MC5GDHQ3DK@SHNMRGHORHM/NQSGDQM"QHYNM@AX
)@QNKC4DKKDQR$NKSNM<4A820==C8@D8CH	


4SNBJKDX#DQM@QC)
@4NLD6MTRT@K"QSHE@BSREQNL3@L1@RSTQD*/@MSTBJDS.@RRD;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH	


A"QBG@DNKNFX@MC)HRSNQX1@QSMDQRHM1QDRDQUHMF/@MSTBJDSpR)DQHS@FD8BC>A82
$0=CD2:4C	


1QDKHLHM@QX3DONQS3@L1@RSTQD*"4SQ@SHEHDC4HSDNM/@MSTBJDS*RK@MC.@RR@BGTRDSSR
D;;4C8=>5C740BC4A=)C0C4BA2704>;>6820;434A0C8>=

@"M*MSQNCTBSHNMSNSGD1QDGHRSNQXNE/@MSTBJDS8BC>A82$0=CD2:4C	


A5GD1QDGHRSNQXNE/@MSTBJDS1@QS**&@QKX.@M8BC>A82$0=CD2:4C	


5GD1QDGHRSNQXNE/@MSTBJDS1@QS***&@QKX7HKK@FDQR8BC>A82$0=CD2:4C	


4SNKDQ"MM-@TQ@
;>=6C74A278E0;A08=?8BC4<82=G84C84B0=3>;>=80;><<>=)4=B4
1QHMBDSNM6MHUDQRHSX1QDRR1QHMBDSNM

4SQ@SGCDD3NADQS
)>280;G2;DB8>=0=3C74(4<0:8=6>5)>280;$4CF>A:B"RGF@SD1TAKHRGHMF-SC
#TQKHMFSNM

4V@MRNM$@RRHCX
/@QQ@F@MRDSSBQ@ESRLDMB@QQXNMR@BQDCSQ@CHSHNM@S1TQOKD4GDKK*74-4BC4A;H)D=
4@STQC@X.@X&KDBSQNMHBCNBTLDMSGSSOVVVSGDVDRSDQKXRTMBNLMDVR
M@QQ@F@MRDSSBQ@ESRLDMB@QQXNMR@BQDCSQ@CHSHNM@SOTQOKDRGDKK@QSHBKD>DBDBB@DD
AE@AAEGSLK@BBDRRDC'DAQT@QX

4V@MRNM%@UHC,
$NLLDMSRNMSGDo4NBH@K4TQUDX@R1@Q@CHFL#@RDC4BHDMBDp)>8;)284=24)>284CH>5
<4A820 >DA=0;

4YLHS,@SGKDDM
1HNMDDQHMFVNL@M*740A=BC01;4&0CA8>C.@QBGMO

5@IEDK)DMQH
4NBH@KHCDMSHSX@MCHMSDQFQNTOADG@UHNQ)>280;)284=24=5>A<0C8>=	


5@KKFQDM".
0L@MHSRDMR\J@MRR@O@HMHRJDKDU@LTHM@HRSHDCD!0;4E0;0B4DA0=ED>B8:8A90
 
5GD.DSGNCNE1QDGHRSNQHB"QBG@DNKNFX=C8@D8CH

5@MS@PTHCFDNM(K@CXR
4;0F0A4#43828=4&A02C8240=3>;:4;845B1DMMRXKU@MH@)HRSNQHB@K$NLLHRRHNM
)@QQHRATQF

5@XKNQ8@KSDQ8
)CD3H>5A2704>;>6H)@QU@QC6MHUDQRHSX1QDRR$@LAQHCFD

5GV@HSDR3DTADM(NKC	DCHSNQ

5Q@UDKR@MC&WOKNQ@SHNMRNESGD+DRTHS.HRRHNM@QHDRHM/DV'Q@MBD*74
 4BD8C(4;0C8>=B0=3;;843>2D<4=CB,>;D<4
DA>=B5GD#TQQNVR#QNSGDQR
$NLO@MX$KDUDK@MC

5HKKDX$GQHRSNOGDQ
.HBGDK'NTB@TKSSNV@QCR@M@QBG@DNKNFXNE@QBG@DNKNFX*M(4038=6#0C4A80;D;CDA4
)CAD2CDA0;8B<4A<4=4DC82B0=3&>BCBCAD2CDA0;8B<DCHSDCAX$GQHRSNOGDQ5HKKDXOO
#K@BJVDKK0WENQC

5NQQDX)NV@QC
&UHCDMBDNE5XONKNFHB@K4SQ@SHFQ@OGX@S4DSGpR4V@LO8DKKEKDDS.@RR@BGTRDSSR
D;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH7**	


5QH@MS@EHKKNT1DSDQ
(NUDQMHMF1DRSR1DRSHBHCDR@MC'@QLDQRHM.@K@XRH@M"FQHBTKSTQD"(DMD@KNFXNE
.NCDQM1DRS$NMSQNK1G%CHRRDQS@SHNM%DO@QSLDMSNE4NBHDSX@MC(KNA@KHY@SHNM3NRJHKCD
6MHUDQRHSDS3NRJHKCD%DML@QJ

5QHFFDQ#QTBD(
8BC>AH>5A2704>;>6820;*7>D67C$@LAQHCFD6MHUDQRHSX1QDRR$@LAQHCFD

5QHMJG@TR&QHJ
5GD)TL@M4JDKDSNMEQNLSGD/@MSTBJDS'HDKC4S@SHNM4HSDD;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH	


5TFAX%NM@KC+
"QBG@DNKNFHB@K0AIDBSHUDR@MC4S@SHRSHB@K.DSGNCR"'QNMSHDQHM"QBG@DNKNFX
<4A820==C8@D8CH	


5TQBGNM'QDCDQHB)
"8NNCK@MC#TQH@KEQNL/@MSTBJDSD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;
)>284CH	


5TQMDQ)@QQX#
7@MHRGDC5QD@RTQDR&A>24438=6B>5C74$0=CD2:4C8BC>A820;BB>280C8>=OO
/@MSTBJDS)HRSNQHB@K"RRNBH@SHNM3DRD@QBG-HAQ@QX/@MSTBJDS.@RR

5XKNQ&CV@QC#TQMDSS
&A8<8C8E4D;CDA4(4B40A274B8=C>C744E4;>?<4=C>5#HC7>;>6H&78;>B>?7H(4;868>=
AC0=3DBC><#Q@CATQX&U@MR"MC$NLO@MX-NMCNM

 
6MHSDC4NTSGDQM@MC&@RSDQM5QHADR
64&53DRNKTSHNM/N4@BQDC$DQDLNMH@K4SNMD-@MCRB@ODRENTMCHMSGD
"MBDRSQ@K5DQQHSNQHDRNE6MHSDC4NTSGDQM@MC&@RSDQM5QHADR*MB.DLADQ5QHADR3DOQHMSDC
HMSGDD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	


6MRDS.*MFV@KC
4B@MCHM@UH@M"QBG@DNKNFX5Q@MRK@SDCAX1QNEDRRNQ-%-NCFD==D0;(4?>AC>5C74
>0A3>5(464=CB>5C74)<8C7B>=80==BC8CDC4B7>F8=6C74>?4A0C8>=BG?4=38CDA4B0=3
>=38C8>=>5C74=BC8CDC8>=C> D;HOO(NUDQMLDMS1QHMSHMF0EEHBD
8@RGHMFSNM%$

7@MCDQGNNO.@QX"$KDFFDSS
5GD(@X)D@C*MCH@MR5GDHQ)HRSNQX@MC5Q@CHSHNMR$4F435>A3E4=8=6)C0=30A3
+TMD+TKX+TKX+TKX+TKX+TKX"TFTRS
"TFTRS/DV#DCENQC

7NKL@Q.HBG@DK"
.@TFT@SGD#D@QHM/NQSGD@RSDQM*MCH@M.XSGNKNFX@MC"QBG@DNKNFXD;;4C8=>5C74
#0BB027DB4CCBA2704>;>6820;)>284CH	


7NRRADQF8@KSDQ"
".DRR@FDEQNLSGD1QDRHCDMSD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH
	

8@MF;TNXTD
=)?DC=8:QB)703>F*74&A4B834=CQB)284=243E8B>AH><<8CC440=3>;3-0A
<4A8203TSFDQR6MHUDQRHSX1QDRR/DV#QTMRVHBJ

8@RDKJNU(QDFNQX"
4GDKKEHRG(@SGDQHMF@MC4GDKK.HCCDM"QBG@DNKNFX*M3E0=24B8=A2704>;>6820;
#4C7>30=3*74>AHDCHSDCAX.HBG@DK#4BGHEEDQOO"B@CDLHB1QDRR/DV
:NQJ

8@RRDQL@M4S@MKDX
)>280;$4CF>A:=0;HB8B#4C7>3B0=3??;820C8>=B$@LAQHCFD6MHUDQRHSX1QDRR
$@LAQHCFD

8@SDQR+NRDOG)
"MHL@K3DL@HMREQNL4NLD/DV&MFK@MC4HSDRD;;4C8=>5C74A2704>;>6820;)>284CH
>5>==42C82DC

8@SDQSNM&LL@@MC-@Q@I@MD4LHSG
4A8C064><<D=8C84B0=3A2704>;>6H%TBJVNQSG-NMCNM

8@SJHMR+ND
=3864=>DBA2704>;>6H<4A820==380=,0;D4B0=3)284=C8582&A02C824"KS@.HQ@
1QDRR8@KMTS$QDDJ

#DXNMCSGD.@QFHM"LDQHB@M*MCH@MR'HQRS/@SHNMR@MC"QBG@DNKNFXHM/NQSG
"LDQHB@<4A820==C8@D8CH	



 
8GD@SKDX%@UHC@MC.@QJ(HKKHMFR
)?0C80;*427=>;>6H0=3A2704>;>6H*74A2704>;>6820;??;820C8>=B>5)5@XKNQ
'Q@MBHR*MB/DV:NQJ

8GHSD"MCQDV%HBJRNM
78BC>AH>5C74F0A50A4>5B284=24F8C7C74>;>6H8=7A8BC4=3><%"OOKDSNM@MC
$NLO@MX/DV:NQJ

8GHSD)@XCDM7
'NTB@TKS%DBNCDC/NSDREQNL6MCDQFQNTMC8BC>AH0=3*74>AH	


#4C078BC>AH*748BC>A820;<068=0C8>=8=$8=4C44=C74=CDAHDA>?45GD+NGMR
)NOJHMR6MHUDQRHSX1QDRR#@KSHLNQD

*74>=C4=C>5C74>A<$0AA0C8E48B2>DAB40=38BC>A820;(4?A4B4=C0C8>=+NGMR
)NOJHMR6MHUDQRHSX1QDRR#@KSHLNQD

8GHSD+1DSDQ
3DONQS8QHSHMF@MCOTAKHB@SHNM*MDBCA0;80=584;30A2704>;>6H6D834C>C427=8@D4B
DCHSDCAX(Q@G@L$NMM@GOO"TRSQ@KH@M*MRSHSTSDNE"ANQHFHM@K4STCHDR$@MADQQ@

8GHSD-DRKHD
*74B284=24>52D;CDA40BCD3H>5<0=0=328E8;8I0C8>=(QNUD1QDRR/DV:NQJ

8GHSDENQC"MCQDV)TMSDQ
%DRBQHOSHNMENQ"QSHE@BS"M@KXRHR<4A820==C8@D8CH	


8GHSHMF"CQH@M1
5GD"QBG@DNKNFHRSD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH	


8HCLDQ3@MCNKOG
"QBG@DNKNFHB@K3DRD@QBG4SQ@SDFHDRHMSGD*MUDRSHF@SHNMNE4GDKK#D@QHMF4HSDR@'KNQHC@
1DQRODBSHUD1@ODQCDKHUDQDC@SSGD"MMT@K.DDSHMFNESGD4NBHDSXENQ"LDQHB@M
"QBG@DNKNFX"SK@MS@

8HKJHMR%@UHC&TFDMD@MC)DHCH,HHVDSHMDOHMDHHJ4S@QJ
<4A820==380=&>;8C82B0=3C74<4A820=&>;8C820;)HBC4<3NVL@M-HSSKDEHDKC
-@MG@L

8HKKH@LR3NFDQ
<=!4H=C>C74"0=6D064>5<4A820"OOKDVNNC#NNJR#DCENQC

8HKKNTFGAX$G@QKDR$
=C8@D8C84B>5C74$4F=6;0=3=380=BF8C7$>C4B>=C74=284=CD;CDA4B>5C74
39024=C*4AA8C>A84B1D@ANCX.TRDTLNE"LDQHB@M"QBG@DNKNFX@MC&SGMNKNFX)@QU@QC
6MHUDQRHSX$@LAQHCFD

8HKRNM5GNL@R
"QQNVGD@CR4OD@QGD@CR@MC,MHUDRNE1QDGHRSNQHB5HLDR+=8C43)C0C4B$0C8>=0;
#DB4D<==D0;(4?>AC	
1@QS*OO8@RGHMFSNM%$

 
8HMRKNV&CV@QC
<=>>3$4F4B5A><$4F=6;0=3>A0CAD4(4;0C8>=>5C78=6BE4AHA4<0A:01;40C
C74&;0=C0C8>=>5&;8<>C78=$4F=6;0=3"OOKDVNNC#NNJR#DCENQC

8HMSDQ&TFDMD$
5GD.D@MHMFNE.DLADQRGHOD;;4C8=>5C74#0BB027DB4CCBA2704>;>6820;)>284CH
	


8NARS).@QSHM
"QBG@DNKNFHB@K$NLOKHBHSXHM8@Q@MC1D@BD,DXMNSD@CCQDRROQDRDMSDC@SSGDSG
8NQKC"QBG@DNKNFHB@K$NMFQDRR5GD%D@C4D@+NQC@M

8NARS).@QSHM@MC"QSGTQ4,DDMD
"QBG@DNKNFHB@K&WOK@M@SHNM@R1NKHSHB@K&BNMNLX*M*74)>28>&>;8C82B>5A2704>;>6H
DCHSDCAX+N@M.(DQN%@UHC.-@BX@MC.HBG@DK-#K@JDXOO3DRD@QBG3DONQS
/TLADQ6MHUDQRHSXNE.@RR@BGTRDSSR"LGDQRS"LGDQRS

8NNCATQX3HBG@QC#

/40AB>5)>DC7F4BC4A=A2704>;>6H8BC>AH>5C74&42>B>=54A4=246MHUDQRHSX
NE/DV.DWHBN1QDRR"KATPTDQPTD

8XKHD"KHRNM
*78=:8=65A><*78=6BBB0HB8=C74&78;>B>?7H>5A2704>;>6H6MHUDQRHSXNE
$@KHENQMH@1QDRR#DQJDKDX

8XL@M+DEEQHDR
"M@BBNTMSNERNLDJINDJJDMLNDCCHMFRNQRGDKKGD@ORHM.@HMD@MC.@RR@BGTRDSSR
<4A820=$0CDA0;8BC*	


:NCDQ+NM"
5GD.TBJQ@JDQ*M+?C>=)8=2;08AQB*74 D=6;4DCHSDCAX)@QNKC#KNNLOO
*MENA@RD1TAKHRGHMF/DV:NQJ

:NEEDD/NQL@M
#HC7B>5C74A27082)C0C4E>;DC8>=>5C740A;84BC8C84B)C0C4B0=38E8;8I0C8>=B
$@LAQHCFD6MHUDQRHSX1QDRR$@LAQHCFD

;HLLDQL@M-@QQX
3D@K1DNOKDNQ3DBNMRSQTBSDC1DNOKD &SGMNBQHSHB@K"QBG@DNKNFX&SGMNFQ@OGX@MC
$NLLTMHSX#THKCHMF*MC7=>6A0?782A2704>;>684B(45;42C8>=>=)C0:47>;34AB0=3
A2704>;>6820;&A02C824BDCHSDCAX2TDSYHK&$@RS@`DC@@MC$GQHRSNOGDQ/.@SSGDVROO
"KS@.HQ@1QDRR-@MG@L
